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ABUXEHUA npeanpmHNMaTesibCKoro
KalflnuTara

*P® kak nmnopTep npamMbIX 1 NOPTIENbHbLIX
MHOCTPaHHbIX MHBECTULIUA

*DKCNOPT NPAMbIX 1 NOPTAENBHBIX MHOCTPAHHbIX
MHBeCcTUUnm n3 Poccum

[ ocyoapcTBeHHOE perynnpoBaHue
MeXOyHapoaHOoro ABMXeHNs
npeanpuHMMarTenbLcKoro Kanntana s PO




P® kak nmnopTtep NnpsaAMbIX n NOpTdenbHbIX
MHOCTpPAHHbIX MHBECTULUN

dHanbonbliaa gons NnpuBNeYEHHbIX NPAMbIX MHOCTPAHHbIX
nHBecTuumn B 2014 r. npuxogunacb Ha criegyrwime Buabl
3KOHOMWYECKOU AEATENBHOCTMU:
domHaHcoOBaA AeATENbHOCTDb (22,2%)
onToBasd U PO3HUYHaA ToproBns (22,1%)
obpabaTbiBaroLwme npounsBoacTea (18,3%)
Ao0bI4vya none3HbIX UcKonaembix (11,1%)

AlMNpogomkaer ocTaBaTbCA  KpallHe  HepaBHOMEPHbIM
pacnpeaeneHne NpuxogsaLnx MHBECTULMIA MO TEPPUTOPUN
OTAEemNbHbIX perMoHoB Poccun.



O6bLem niBecTUUMN, NOCTYNUBLUMX B IKOHOMUKY PD oT
MHOCTpPaHHbIX UHBECTOPOB NO Buaam

Bcero nuBectuumnmn
B TOM Yucne:
NpsMble MHBECTULNK

13 HUX:

B3HOCbBI B Kanntar

KpeauTbl, NofyYeHHble OT 3apy6.

coBnagenbLeB opraHmMsauum

npoyune npamboie NHBECTULINA

nopcheanble MHBECTUL NN

N3 HUX:
akuuu 1 nam
AONroBble LieHHble bymarm
npoYre MHBECTULIUM

N3 HUX:
TOproBble KpeauThbl
npo4ne KpeauThbl

npoyee

2000
MniH. B

CLWIA X

K utory
10958 100
4429 40,4
1060 9,7
2738 25,0
631 5,7
145 1,3
72 0,7
72 0,6
6384 58,3
1544 14,1
4735 43,2
105 1,0

MnH. gonn. B
gonn. npoueHTa CLUA

2005 2011 2013
MnH. gonn. B MnH. B

npoueHTa CLUA npoLeHTax 4ons. npoLeHTax

X K uTory CWA K uTory

K uTory

53651 100 190643 100 170180 100
13072 24,4 18415 9,66 26118 15,4
10360 19,3 9080 4,76 9976 5,9
2165 4,0 7495 3,93 14581 8,6
547 1,1 1840 0,97 1557 0,9
453 0,8 805 0,42 1092 0,6
328 0,6 577 0,31 895 0,5
125 0,2 219 0,11 186 0,1
40126 74,8 171423 89,92 142970 84
6025 11,2 27775 14,57 27345 16
33745 62,9 139931 73,4 113950 67
356 0,7 3717 1,95 1675 1

CocTtaBneHo no gaHHbIM PefeparibHOU Cy>Xobl rocygapCTBEHHOU CTAaTUCTUKK // www.gks.ru



No OCHOBHbLIM CTPaHaM-UHBECTOpPam
MnH. gonn. B npoueHTax
MecTo CtpaHa CLLA R
Bcero uHBectuumumn 32539 100
N3 HUX U3 CTPaH:

1 CwHranyp 16274 50

2  Kunp 5874 18
3 barambl 5802 17,8
4 bepmyabl 2551 7,8
5 ®paHuums 1997 6,1
6 LWBenuyapuna 1842 5,6

CoctaBneHo no gaHHbiM LUb P® // www.cbr.ru

|no iaHHbIM nnaTeXxHoro banaHca Poccumckon Cbeieiaivwl = canbio oneiaimﬂi



O06bLeM NpAMbIX MHBECTULIUU,
nocTynuBLUuMX 3a pybdex ns Poccuu B 2015 .

MnH. ponn. B npoueHTax
MecTo CrtpaHa P

CLIA K uTory
Bcero nuBectuummn 22188 100
N3 HUX B CTPaHbI:

1 Kunp 4308 19,4
2 BwupruHckue octpoBa 3296 14,8
3 Typuusa 1475 6,6
4 DOuHNAHOUA 1454 6,5
5 Oxepcu 1258 5,6
6 bBarambl 1028 4,6
7 OctpoBa KanmaH 934 4,2
8 CLIA 819 3,7

CocTtaeneHo no gaHHbiM degepanbHon cnyx6bbl rocyaapCTBEHHOM CTAaTUCTUKK // www.gks.ru



100ydapiibonnuc Pel yJivipooanvic
MeXayHapoaHoro ABMXeHus
npegnpuHnMmaTenbCKoro kanutana B PP:

0P3 01 09.07.1999 N 160-®3 «O6 MHOCTPaHHbLIX MHBECTULUMAX B Poccumckon
denepauunny;

0P3 o1 25.02.1999 N 39-®3 «O0 MHBECTULIMOHHOW AeATeNbHOCTM B Poccumnckom
denepaumu, ocyLlecTerngdemMon B oopmMe KanntarnbHbIX BIIOXEHUNY;

0P3 0T 29.10.1998 N 164-P3 «O domHaAHCOBOU apeHae (NMU3UHTe)»;

0P3 01 30.12.1995 N 225-P3 «O cornalleHusix o pasaerne npoayKkunumy;

0P3 o1 10.12.2003 N 173-P3 «O BantoTHOM perynmpoBaHnn 1 BantoTHOM
KOHTpOSie»

0P3 oT 10.07.2002 N 86-D3 «O LleHTpanbHOM 6aHke Poccuinckon Peaepaunm
(baHke Poccun)»;

[exxeroaHble nporpaMmmbl rocy4apCTBEHHbIX BHELLHNX 3aMMCTBOBaHUN PO

n ap.



6.2. P® B npoueccax mexgyHapoaHoro
ABWXEeHUA ccygHoOro Kanurtana

BHewHun gonr PO

P® kak KpeanTtop Ha MexayHapoa4HOM PblHKE
CCyOHbIX KanmTanos

BbiB0o3 kanutana n3 Po




BHewHuu gonr PO

e BHelwlHWN gonr — onpenensaeTrcd Kak cymma
rocydapCTBEHHOIo U KOprnopaTuBHOroO Aonra nepen
Hepe3ngeHTamu.

e [lnHamuka rocygapcTBeHHOro BHELLHEro gonra
Poccun nmeeTt TeEHAEHUMUIO K CHUXKEHUIO.

e Ho npu 3aToM € 1994 r. BHELLUHWUW OO pacTeT 3a CYET
3Ha4YUTENbLHOro YBENMNMYEHUA KopnopaTMBHOIo A4osra.



DRcWRAn 40J11 OpPidfOBb 100CyLaadpeibennol o
ynpasneHus PO B 1994-2017 rr., mnpAa. Aonn.
CLIA
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CoctaBneHo no gaHHbIM LleHTpanbHoro baHka PO // www.cbr.ru



CTpyKTypa rocyaapCcTBeHHOro BHeLHero gosnra
Poccuuckoun ®epgepauyum no coctossHuio Ha 01.01.2015

KaTeropusa gonra

[ocymapcTBeHHbIN BHEWHU gonr Poccunckon ®epepaunm (Bknoyas
obasatenbctBa bbiBwero Cowda CCP, npuHATLIe Poccuimnckon
depepaumen )

3agomKeHHOCTb nepen opuumnansHbIMYM MHOTOCTOPOHHUMMU
Kpeautopamm

3ag0mKeHHOCTb nepea oovumnanbHbIMU KpeamuTopamu - He YrieHaMmu
[Mapwxckoro knyba

3apomkeHHOCTb Nepen odmunanbHbIMU KpegmuTopamMmi - ObIBLLMMM
cTpaHamu COB

3a0mKeHHOCTb NO BHELLUHUM 0bnuraumMoHHbIM 3aiMam

3agomkeHHocTb no OBIB3

[Mpoyas 3a00/mKEHHOCTb

[ocynapcTBeHHble rapaHTum Poccuinckon degepauum B MUHOCTPaAHHOM
Baniore

CoctasneHo no gaHHbIM MuHncrtepctea donHaHcos PO //
http://minfin.ru/ru/perfomance/public_debt/external/structure/

MIH. AONSapoB
CLUA

49 987,4

952,4

805,3

414,3

35919,8

5,3
20,2

11 870,1



DRoclwRvivi 40JI11 rv (FOCYﬂapCTBEHHbIVI 7
KOoprnopaTUBHbIU CeKTopa) B 1994-2017 rr., MnpA.
nonn. CLLUA
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CtpyKTypa BHewHero gonra P® Ha 01.01.2017,
%

Bopraks: roc. ynpasnenua
Bus

[J6a=xu

O npoune cexropel

CoctaBneHo no gaHHbiM LleHTpanbHoro baHka PO // www.cbr.ru



KoadhduumeHt «BHewHun gonr/BBI1», %

2004 roa 36
2005 rog 34
2006 roa 32
2007 roa 36
2008 rog 29
2009 rog, 38
2010 rog 33
2011 roa 29
2012 rop, 32
2013 rog, 35
2014 rop 34
2015 roa 36

[ToporoBble 3Ha4YeHUS
KO3(pPULMEHTOB, Npeanaraemble
MexayHapoaHbIM BantoTHbIM
doOoHOOM B aHaNUTUYECKNX Lenax,
cocTtaBnstoT 30 - 40 — 50 (CteneHb
pucka: "Hu3kas - cpeaHas -
BblCcOKada.").

CoctaBneHo no gaHHbIM LleHTpanbHoro baHka PO //
wwwCocTaBneHo no gaHHbiM LleHTpansHoro baHka PO //
www.CocTaBneHo no gaHHbiM LleHTpanbHoro banka P® //
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P® KaK KpeguTop Ha MUPOBOM PbIHKE CCYAHbIX

KanuTalnoB
B pe3ynbTaTte pe3koro CHMXeHUs1 BHELLIHErO Jorra U 6bICTPoro

pocTa 3KoHOMUKM PP rno cpaBHeHUIO ¢ apyrumm ctpaHamu, PO
ABMAETCA 3aMETHLIM KPpeanTopoM Ha MUPOBOM PbIHKE
CCYOHbIX KanuTtarnos.

e 3a10/MKEHHOCTb 3apybexHbIx rocygapcTs nepen PP
oueHuBaeTcsa B 108 MnpA. Aon.

ebosbLLas YacTb MeXxayHapoaHbIx TpeboBaHnn Poccumn
nepewna ot CCCP: kpeanTbl, NpeaocTaBrieHHbIE psiay CTpaH
NatnHckon Amepunikun, Asnmn n Adppukn,

eHa gonto 15 rocygapcTts — Hanborsiee KpynHbIX OOSMKHUKOB
(Kyba, Npak, UHans, Ilueusa, Cupusa n ap.) — npuxogmtcs 81%
COBOKYIMHOW BHELLHEN 3a40J/T)KEHHOCTU pa3BuBalOLLNXCA
CTpaH.



'IIIVIFJI'IVIIII-'I . il AWl BEVESE I\FVH'IIVH’

ncnonb3yemblie POP:
* [MOJIHOE crnncaHue OOroB.;

e pasfinyHble cnocobbl KOHBEPTALIMK OOMToB
pa3BMBatOLLIMXCS CTpaH B 0OMeH Ha obnuraumm, onepaumm
«JONr-akunum», B3anmosadeT U Apyrue;

e riepeycryrnka TpedoBaHUM TPETbUM CTPaHaM;

e TOBapHbIE NOCTaBKW B CHET JONIOB
v ap.

B HacTosLwee Bpema PO npenoctaBnseT rocyadapCTBEHHbIE
KpeauTbl MHOCTPaHHbLIM rocygapcTeam Ansg onnaTthbl
3akynneHHoro B Poccun obopyooBaHua n onnarty ycnyr
POCCUNCKUX CNeLINanmncToB.



BbiBO3 Kanutana 3 P®, mnpa. gonn.

133.6

153
87.8
81.4
57.5 ="t 56.9
43.7
s 30.8
15
8.1 8.9

B EtE Y

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

CocTtaeneHo no gaHHblM LleHTpansHoro baHka P® // www.cbr.ru



CnocoObl BbiBO3a Kanutana n3s Po

K nermTMMHbIM NyTAM BblBO3a Kanutarna cnegyeT OTHeCTU:

POCT aKTUBOB POCCUNCKUX YNOSTHOMOYEHHbIX OAHKOB;

BNOXEHUs1 B 4eno3nTbl B 6aHkax 3anagHbix cTpaH LUb n kommepyeckunx
OaHKOB;

CaHKUMOHNPOBAaHHbIE MHBECTULINK B 9KOHOMUKY OPYrux cTpaH B dopme
co3gaHusa CI'1 nnu goyepHux pupm;

OCTaBJIEHME YaCTHbIMM CTPYKTYpamMu, 3aHMMatoLLMMUNUCSH TOProBo-
nocpenHNYeCcKon OeATENbHOCTbLIO, YaCTU BbIPYYKM B CBOUX OCPALLOPHBLIX
KOMMaHUSAX.

Cpeaun HeneranbHbIX NyTen "0ercTea" kanutana u3s Poccmmn MOXHO

Ha3BaTb:

He nepeBeaeHHY0 B PO aKCNOPTHYIO BbIPYYKY;

3aHMXeHMe SKCMOPTHbLIX U 3aBblLLIEHNE UMMOPTHbLIX LIeH B 6apTepHbIX
caernkax;

aBaHCOBbIE NnaTeXu Noa UMMNOPTHbIE KOHTPaKTbl 6e3 nocneayoLlen
NOCTaBK/ TOBapOB

v ap.
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