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" MHBeCTULMOHHas cucTeMa
w EXCHANGE

HOBbIE ®OPMbl UHBECTULLUN:
KAACCUKA U XAUN



MHBECTULUNOHHAA CUMCTEMA BOCXOD (/)BOCXOD

WHBECTULMOHHAA cucteMa

UC BOCXOD — cneumMaAmn3mpOBAHHAA MAATAOOPMA, C MOMOLLLIO KOTOPOM:

°* MHBECTOPbI MOAYYAOT BO3MOXHOCTb OCYLLLECTBAATb BAOXKEHMSA B MPOOEKTLI PA3BUTUA 1M AKTUBbI AAABHETO BOCTOKA
1 A3MATCKO-TMXOOKEAHCKOIO PENMOHQ;

* MPEANPUATUA U NPOEKTLI PA3BUTUA MOTYT MPUBAEKATE OUHAHCHUPOBAHME B YAODHOM AAS CEDI DOPME AAS
PEAAM3ALMM CBOUX 3AAQM.

MOAbB3OBATEAU UC BOCXOD

® YACTHbIE U KOPMOpPATUBHbIE ® NMPOEKTbl Ppa3BUTUA U DMUTEHTDI AaAbHero BocTtoka:

UHBECTOPbI:

° roCyAQpCTBO:

— BO3MOXXHOCTb NMPUBAEYEHUI POCCUMUCKMX U, B
NepCcnekTmBe, MHOCTPAHHbIX MPAMbIX MHBECTULMI (M3
CTpaH ATP) B npoekTbl HO AOAbHEM BOCTOKE U B
BOMKAABCKOM PETUOHE;

- PA3BUTME MHADPACTPYKTYPI
— WMHBECTUPOBAHME B PEAAbHbIE JOUMHAHCOBOTO PbIHKA PETMOHQ;

MPOEKTbl PA3BUTHUA SKOHOMUKHA;

— MPUBAEYEHME HOKOMAEHMM
POCCUMUCKMX PO3HUYHBIX MHBECTOPOB
B KOYECTBE BHYTPEHHETO MCTOYHMKA
AAMHHbBIX AEHET AA PA3BUTUA
SKOHOMMKM AOABHETO BOCTOKQ;

— LUMPOKMM CMNEKTP MOTEHLIMAABHbIX
JOUHAHCOBBIX MHCTPYMEHTOB: OT
©Q30BbIX PPUHAHCOBbIX, TOBAPHbIX M
BOAIOTHbIX OKTWMBOB AO AEPUBATMBOB
M MIHAEKCOB HO HUX;

— TMOKME MEXAHM3MbI MPOUBAEYEHMS U
PEPUMHAHCUPOBAHUI MHBECTULLMM: OKLLMK, ODAUTALLMM
(Brp>KeBble, NPOrPAMMbI BUPXKEBBIX OOAMTALMM U T.A.),
PYOAEBbLIE M BAAIOTHbIE MHCTPYMEHTI;

— CO3AQHME MEXAHU3MOB MPO3PAYHOTO
— OAM30CTb K POUHOHCOBbBIM PbIHKOM — MNYOAMYHBIN CTATYC MHCTPYMEHTOB, MO3BOASIOLLLMM LLEHOOBPA30BAHUS HO KAIOYEBBIE
ATP 1 e AMHbBIM YOCOBOM MO4C. MPUBAEKATb KPYMHbIX MOPTADEAbHbIX MHBECTOPOB. akTmBbl AQAbHETO BOoCTOKA.



[TPEMMYLLLECTBA BbEIXOAA (/)BOCXOD
HA MYBANYHBIN PBIHOK

JOMHAHCUPOBAHME YEepE3 PbIHKKM KAMMTAAQ OKO3bIBAET
NOAOXMTEABHOE BAMSHWME HAO BM3HEC

OMMUCCUS LLEHHbIX BYMATr — 3TO HE CAOXHO

KayeCTBO KOPMNOPATUBHOTO YNPABAEHMI CHUMXAET CTOMMOCTb OUHAHCUMPOBAHMS B
AOATOCPOYHOM MEPCNEKTUBE

BbIXOA HO COOHAOBBIM PLIHOK CO3ACET PEMYTALMIO, MOUBAEKAET KAYECTBEHHbIX KAMEHTOB,
NAPTHEPOB U COTPYAHMKOB



[MTPEMMYLLLECTBA BbIXOAA BOCXOD
HA MYBAMYHbIM PLIHOK

B AOATOCPOYHOM MEePCNEeKTMBE CTOMMOCTb CTOMMOCTb 1 ,5—2 ‘
AOUHAHCUPOBAHMS
JOMHAHCHMPOBAHMSA AAS BUZHECO CHMXKAETCH e %
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MPOUECC PA3SMELLLEHNS "/ )BOCXOD
OBAUTALMM HA BOCXOAE *

1 HeAeAs * 3KCMNEepTHAsS OLLEHKA NMPUBAEKATEABHOCTU SMUTEHTA U MPOEKTA

" MHBECTULMOHHas cucTema

° MOAFOTOBKA DMMUCCHMOHHbBIX AOKYMEHTOB;

° MOAYYEHME KPEANTHOTO PEUTUHIQ;

* COCTOBAEHME KOHCOAMAMPOBAHHOM OTYETHOCTM MO MCPO (Mpr HEOBXOAMMOCTH);
* NPEMAPKETUHT

* BCTPEYM C MHCTUTYLLMOHOAABHBIMM MHBECTOPAMM;

* NPOAOXMU PO3HUYHBIM MHBECTOPOM YEPE3 PETMOHAAbHbBIE CETU BPOKEPOB-ArEHTOB;

* cHop 309BOK;
* TEXHUYECKME PACHETbI MO CAEAKE;

* MNPUHATUE PELLEHMI O PAIMELLLEHMUM ODAMTALLMM
N\eHeA)KN\eHTON\/B/\OAeAbLLON\VI KOMMNAHWM,

® OHOAM3 DMUTEHTA PPAB 11 MOATOTOBKA MAPKETUHIOBLIX MOTEPUAAOB;

*Mpouecc pasmeLLeHus 3aHUMAaeT oT 7 A0 10 HEeAEAb



«(HAPOAHbIM KATIUTAAN3 My _//BOCXOD

C*DVIHC]HCMDOBOHMG Hepe3 PbIHKM KATNMMTAAQA OKA3bIBAET NMOAOXKHNTEABHOE BAUAHNME HA Oum3Hec

/ | O6nurauum AO «I3 «Komcomoneuy»

AO «NEMEHHON 3ABOA
«KOMCOMOIEL»

14% ropoBbix*

Peruon: 3a6ankanbCkui Kpan
O6vem npuaneqenun 30 MAH. py6.

COBUPAU BbICOKUU YPOXKAU

Homuuan: 100 py6
HA JAJIbHEM BOCTOKE Cpox oSpauienys: 103
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B UC «BoCxoA» COCTOAAOCH PA3MELLLEHME ODAMTALMMN AOABHEBOCTOYHOTO npeAnpuatna AO «l13 «KKomcomoaewy -
NPUMEP MOAAEPRXKKN PA3BUTUI (HAPOAHOTO KAMUTAAMIMAN.

OBBbEM, MAH. PYBAEMN HOMWHAA, PYBAEHN CPOK OBPALLEHUSA CTABKA

30 100 lroa | 14%




[TOTEHUMAA PbIHKA HACTHbBIX MHBECTOPOB

TPUAAMOHOB pybAen MUAAMOHOB BKAOAOB
ooooooooooo pasmepom cabiLLe 400

qqqqqqqqqq LL TbICAY pyOAEN

10 100 000




MHBECTMLNOHHAA CMCTEMA BOCXOD BOCXOD

WHBECTULMOHHAA cucteMa

OUPXKEBAS MHAOPACTPYKTYPA CUCTEMbI

MoAQYQ MOPYYEHUS HO CMIMCAHWE BCErO 0BbEMA BbIMYCKA B PACHETHbIN AEMO3UTAPMUM

] . HKO AO
OMUTEHT AHAeppauTep HPA
J 1. ToAQYA 305BKM CuyeT Aeno HOMMHAABHOTO
AEPXKATEAR _
MNoAQHQ 3Q9BKM B TOPTOBYIO o
CUCTEMY OT UMEHU )g
SOMUTEHTA Mo 6 5
O PacyeTHbIH 5
NMAO «CaHKT- ] AEno3uTapumn qI<_)[
NeTepOyprckas 3A0 «CN6 PALL) s
6Mp)KC1)) J Pacyersl &
KAMPUHIOBbIN £
cyeT Aeno >
2
1. Bpokepckue cyeta MoAQHa 309BKM B TOPrOBYIO R
2. C60op 3a5B0OK U CHCTeMY OT UmeHM lokynaTeaen KAMPUHIOBbIM LLEHTP
BAOKMPOBKA AEHEXHBIX NnAO «KLL MPB»
CpeACTB Mo AEHEXHbIM
- 00A3ATEALCTBAM
KAUEHTBI J AHAeppaunTep

TKC aAg kaneHToB 1 TKC AHAEppanTEPC



PB CAHKT-TETEPBYPI CKAA BUPXA EGEE

ETF u 6ymaru
5460 45 1 '5 BbIXOASILLME
Ha IPO
DpoKepoB MAPA. PYOAEN
S e
K PbIHKY oboport
AvHamuka 6upxkeBoro KoAnyecTtBo FfapaHTMUHOE o6ecneyeHue

060pOoTAa, MAH. py6Aei AKTUBHbIX KAMEHTOB Nno BUAGM AKTUBOB
2,700,000,
|
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1,700,000,600——
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1,200,000,000
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XAMIM BOKPYT ICO

AMHAOMMKQA NMOMCKOBbIX 3AMPOCOB B POCCUMMCKOM
cermeHre NHtepHeta

3000000

2500000

2000000

1500000

1000000

500000

Oct-16 Nov-16 Dec-16 Jan-17 Feb-17

3AMPOChI MO KAQCCHUYECKOMY
OUHAHCOBOMY PbIHKY

Mar-17

Apr-17

May-17 Jun-17 JU-17 AUg-17

3AMpPOChl MO OBAOKYEMH U
KPUMNTOBAAIOTAM

]
(/)BOCXOD

WHBECTULMOHHAA cucteMa

[TOOUCXOAUT AEMOKPATUIALLUAS
JOUHAHCOBOTO PbIHKA. AAS
BU3HECA NOJBMAACH
BO3MOXXHOCTb HO PAHHMX
CTAAMAX PA3BUTUS NPOEKTA
NPUBAEYD MHBECTULLMM HOBbIM
TEXHOAOTUYHbBIM CMOCODOOM.

30 NOCAEAHUM TOA KOAMHECTBO
MOMCKOBbIX 3AMPOCOB B
POCCUMCKOM CETMEHTE
NHTEPHETA MO TEMAM,
CBA3AHHbIM C KPUMTOBAAIOTAMM,
BbIDOCAO Boaee 4em B 10 pa3
NPU NPAKTUYECKM HEM3MEHHOM
KOAMYECTBE 3AMPOCOB MO
MHBECTULIMIM B LLEHHbIE OYMATW.



