Ha3bIBAIOT ACATEIIBHOCTh XO3AMCTBYOIINX
CyOBEKTOB I10 IIOKYIKE U OPOAAKE
(DMHAHCOBBIX AKTUBOB C IIEIbIO ITOJTYUYCHUS

IpUOBLIM W HapalBaHUs OOrarcTBa Ha
PETMOHAJILHBIX M HAlIMOHAJILHBIX
(DMHAHCOBBIX PBHIHKAX.




——

* T'ocymapcTBO, IEHTpaJIbHBIC (HAIIMOHAIBHEBIC )
baHkwu.

* HaumoHanbpHbIC, TpaHCHAIMOHAJIbHBIE OAHKH, KPYITHBIC
KOMMEpYECKHe OaHKHU.

Hanmmonanpabie komnanuu , THK.
MHBECTUIIMOHHBIC U AP. (DOH/IBI.
CTpaxoBbI€ KOMITAHUH.

BantoTHble OUpKH, CETEBbIC PHIHKM.
Hacenenue.



MexayHapoaHbIi MeKayHApOAHbIN PHIHOK A0JI0BbIX

BAJIOTHBIN PBIHOK 00513aTeJILCTB M TUTYJIOB COOCTBEHHOCTH
PbIHOK J0JT0OBBIX PbIHOK TUTYJI0B
00513aTeJILCTB COOCTBEHHOCTH

Bamtora Kpenutsl, 3aiiMbl Aximn

BantoTHbie nepuBatuBbl  OOnuramuu Jlermo3urapHbie

PACIIHCKHU

Jlero3uTHbIC KomMmmepueckue Oymaru

cepTUuKaThI

Bekcens, yeku

PrIHOK BaIIOTHBIX PrIHOK (DMHAHCOBBIX IEPUBATHBOB

JICpUBATUBOB



* KoMmepueckas — 00eclieueHUE YH4aCTHHUK
NEATEIIbHOCTH MHOCTPAHHOW M HAIIMOHAJIbHOM BaIOTOM.

* IleHHOCTHas — YCTaHOBJICHUE TAKOI'0 YPOBHS BaJFOTHOTO
Kypca, IpA KOTOPOM BAITFOTHBIM PHIHOK U DKOHOMUYECKAs
CHCTEMa B 11€JIOM OydyT HaXOJAUTHCS B PABHOBECHH.

* MHbOopMaLIMOHHYIO — 00€CIIeUeHNE YYACTHUKOB BaJIFOTHOTO

phIHKA MHpOpMaIei 0 PyHKIIMOHUPOBAHUH BAJIFOTHOIO
PBIHKA.

* Perynupymolnyro — 00ecredeHue MopsjKka i OpraHu3aiy Ha
BaJIFOTHOM DBIHKE.



Onepauuun DUHAHCOBBIE ONepanuu 0aAaHKOB

OT cBOEro NMEHH [To nopy4eHuro
KJIUCHTOB

Kpeoumui: PeIHOK BatOT Kpenutabii
*KpaTkocpouHbIe PBIHOK
*CpenHecpoYHbIC
e JlonrocpouHsie

Iennvie oymazcu: PBIHOK LIEHHBIX Oymar
JIMCKOHTHBIE.

[IponieHTHBIE.

TuTynsl COOCTBEHHOCTH.



aKTHBOB (BaJIIOThI, AaKITAH, OOJIUT

—

DbI0YEPCHbIN KOHTPAKT DopBapAHbIH KOHTPAKT

CrangapTU3UpOBaHHBIE KOHTPAKTHI 110
pa3Mepy U J1are MOCTaBKH

3aKTro4aeTcss MKy KIUEHTOM U
oupkeit

Jlerko TOpryeTcst Ha PhIHKE

Bce KOHTpakThl HEMEIICHHO
IIEPECYUTHIBAIOTCS IO HOBOW PHIHOYHOU
LIEHE C HEMEIJICHHOW peann3anuen
npuObLIEH U YOBITKOB

KOHTpakThl C JOTOBOPHBIM Pa3MEPOM U
JIaTOM MMOCTaBKU

3aKII0YaeTCsl MEXIY IBYMSI CTOPOHAMH

HeBo3MoXHO TIpoAaTh JI0 KOHIIA CpOKa

[IpuObLIL WK YOBITOK peanu3yeTcs Mo
MCTEYEHUH CPOKA KOHTPAKTA



PAHCHAIIMOHAJIHBHBIC

0a3a Me:KAYHAPOAHOI0 NPeANPUHUMATEIbCTBA

THB - xpynHbIM OaHK, JOCTUTIINN TAKOTO YPOBHS
MEXIYHAPOJIHOM KOHIICHTpAIlMU W ILIEHTPaIU3alin
KanuTajla, KOTOPBIM Onarojaps CpalllMBaHUIO C
ITPOMBIIIIEHHBIM KallUTajaIOM TMPEAIOJAracT Hux
peaJlbHOE Yy4acTHE B DJKOHOMHUYECKOM  PaA3JEIe
MHPOBOIO PBIHKA CCYOHBIX KallMTAJIOB M KPEAUTHO-
(PMHAHCOBBIX YCIVT.



Jransbl pa3sutusa THDb

1.Koneny XIX - Hadano XX BB., 10 IEPBOM MUPOBOK BOWHBI -
BO3HUKHOBEHHUE.

2.1918-1939 rr. - unaHcoBas nesreabHOCTh THD 3aMennunacek, Mexmay
BOIOIOIIMMHU CTPaHAMU MPEKpaIieHbl ((MHAHCOBBIC OTHOIIICHMUS.
3.1945-1970 rr.- BOCCTaHOBJICHHE MUPOBBIX (DMHAHCOBBIX CUCTEM, pa3Ball
KOJIOHUAJIbHOW CUCTEMBI, IIOCTPOECHBI OTHOIIEHUS C PAa3BUBAKOIIIUMUCS
CTpaHaMH, TpeOyroiue (OpMHUPOBAHNE HOBBIX MEKIYyHAPOIHBIX
OQHKOBCKHX CTPYKTYP.

4.1980-1990 rr. — 6ypHsIi pocT pazButus THK, uTo BeI3BasIO OCTPYIO
HeoOxoauMocTh pa3Butus THDB, 11 ¢punancoBoro oocnykuBanus THK u
PE3KO BBIPOC 3aIPOC MUPOBBIX (DMHAHCOBBIX PHIHKOB.

5. Hauano 21 Beka — yCUIIMBAIOTCS MHTETPALIMOHHBIE TPOLIECCHI B EBpoIIE,
CesepHoii 1 FOxxHOM AMepuKe HaOMpaeT 000POTHI INIOOATU3ALIMS C
yuactuem THK u THbD.

6.1IpeanonoxutenpHo 2011-2020 rr. mocae OKOHYaHUS [NI00aJIbHOIO
KpHU3HUCA.



\A

CyllecTByeT TpU IJIaBHBIX (DMHAHCOBBIX PErHOHA, C
kpynHenummvu THb - CIIA, 3amagnas Espomna,
AnoHuss Ha OTUX TEPPUTOPHUIX CHOPMUPOBAIHUCH
¢uHaHcoBble neHTpel— Jlonmon, Ilapwxk, Ilropux
(IIsennapust), JlrokcemOypr, dpankdypr-Ha-MaiiHe
(I'epmanmst), Tokno (Amonms). B Hadane XXI Beka

HACYUTHIBAJIOCH OKOJIO JBYX JECATKOB KPYITHBIX
(DMHAHCOBBIX ILIEHTPOB, OOJIEE AECATHU THICSY (DUITUATOB
U OTHCIICHUU.



Xapaxkmepubvie ocovennocmu THD:

MOCPETHUK MEXKTY
BJ1aJICbIEM (DMHAHCOBBIX
PECYPCOB 1 MHBECTOPAMH,
3aMMCTBYIOIIMMHU KaIUTal
JJIS1 OCYILIECTBIICHUS
MEXyHAPOIHOIO OM3HECa

2)I1aBHBIN OIIPEICIUTEID
(hOpM U pacIpeIcInuTEb
KaHAJIOB JIBMXKCHUS
(DUMHAHCOBBIX PECYPCOB OT

NX BJIAJICJIbIIAd K 3aCMIITNKAM,

MC)KI[YHapOI(HBI IUIATEXKEU, U
IPUBJICYCHUN CBOOOHBIX
JICHEKHBIX CPENICTB,
PA3MENICHUN UX HA
MEXIyHapOJIHBIX (DMHAHCOBBIX
PBIHKAX, HA YCJIOBHUAX
BO3Bpara, COOJIFOJICHUS CPOKOB
M CTAaBOK OILJIAThI

4)UCTOYHUK KPYIHBIX 00BEMOB
MHBECTUIMOHHBIX CPEJICTB, C
BBICOKOM CTEIEHBIO UX
HaJICKHOCTH, C TOYKH 3PEHHUS
POUCXOKICHUS U
PEI0CTABICHMUS.



COCTOUT B 00J1aJTaHUN COOCTBEH
Pa3BETBICHHON OAHKOBCKOM CETH, KOTOPas HO3BOJISICT
OIIEpaTUBHO, BOBPEMS H K MECTy pE€arupoBarb Ha
3arpochl KIMEHTOB B Jimie THK u menee kpymHbIX
MHBECTOPOB, YIOBJICTBOPSAS HMX IIOTPEOHOCTH B
(bMHAHCOBBLIX pecypcax mis d(P(MEKTUBHOTO BEIACHUS
MEXTYHAPOIHOTO MPEAIIPUHUMATEIbCTBA.



