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1-1 The Crisis
Table 1-1 World Output Growth since 2000

2000-2007
Percent (average) 2008 2009 2010 2011* 2012
World 3.2 1.5 -2.3 4.0 3.0 3.2
Advanced economies 2.6 0.1 -3.7 3.0 1.6 1.9
Emerging and developing economies 6.5 6.0 2.8 7.3 6.4 6.0

Output growth: Annual rate of growth of gross domestic product (GDP). *The numbers for 2011 and 2012 are
forecasts, as of the fall of 2011.

Source: World Economic Outlook database, September 2011
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1-1 The Crisis

Figure 1-1 Stock prices in the United States, the
Euro area, and emerging economies, 2007-2010
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1-1 The Crisis

Figure 1-2 Unemployment rates in the United States
and the Euro area, 2000-2012
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1-2 The United States

Figure 1-3 The United States
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The United States, 2010
Output: $14.7 trillion
Population: 308.7 million
Output per person: $47,300
Share of world output: 23%
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1-2 The United States

Table 1-2 Growth, Unemployment, and Inflation in
the United States, 1980-2012

1980-1999 2000-2007
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(average) (average) 2008 2009 2010 2011 2012
Output growth rate 30 | 26 |00 |-35 | 30 | 15 | 1.8
Unemployment rate 6.5 5.0 5.8 9.3 9.6 9.1 9.0
Inflation rate 4.2 2.8 3.8 -0.3 1.7 29 1.2

Output growth rate: annual rate of growth of output (GDP). Unemployment rate: average over the year. Inflation rate:
annual rate of change of the price level (GDP deflator).

Source: World Economic Outlook database, September 2011
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1-2 The United States

Figure 1-4 U.S. Federal Budget surpluses as a
percent of GDP since 1990
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1-3 The Euro Area

Table 1-3 Growth, Unemployment, and Inflation in
the Euro Area, 1980-2012
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1980-1999 2000-2007
Percent (average) (average) 2008 2010 2011 2012
Output growth rate 2.2 2.2 0.4 -4.2 1.8 1.6 1.1
Unemployment rate 9.6 8.5 7.6 9.5 10.1 9.9 9.9
Inflation rate 5.2 2.3 3.2 0.3 1.6 2.5 1.5
Source: World Economic Outlook database, September 2011
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1-3 The Euro Area

Figure 1-5
The Euro area

EU17: Euro area, 2010
Output: $12.2 trillion
Population: 331.3 million
Output per person: $36,800
Share of world output: 19.6%
2010
Output Population Output
(8 trillions) _(millions) per Person

France 25 62.0 $41,000
Germany 3.3 81.0 $40,600
N italy 2.0 60.0 $34,058
Spain 14 46.0 $30,600
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1-4 China
Figure 1-6 China

China, 2010

Output: $5.8 trillion
Population: 1,340 million
Output per person: $4,300
Share of world output: 9.3%
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1-4 China

Table 1-4 Growth and Inflation in China, 1980-2012

1980-1999 2000-2007
(average) (average) 2008 2009 2010 2011 2012
Output growth rate 9.8 10.5 9.6 9.2 10.3 9.5 9.0
Unemployment rate 2.7 3.9 4.2 4.3 4.1 4.0 4.0
Inflation rate 8.1 1.6 5.9 -0.6 3.3 5.5 3.3

Output growth rate: annual rate of growth of output (GDP). Inflation rate: annual rate of change of the price level (GDP

deflator).
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Source: World Economic QOutlook database, September 2011
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