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LIEJ1b MCCITEQOBAHUA:

-OueHKka Bo3aencTBnUs DaHKOBCKUX
nokasarernen n BHELUHUX PaKTOPOB Ha
AOCTaToOYHOCTbL KanuTtana B KOro-
BOCTOYHOM EBPOMNENCKOM PENMOHE
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METOLOJOINA

- lccnepgoBaHne oxeatbiBaeT nepuog ¢ 2007-2012 roa
- ExXxerogHble gaHHbIE

- 3aBUCMMasi NnepeMeHHasi — 4OCTaTOYHOCTb Kanutana
DaHka

- He3zaBncunmeble nepemeHHble (DaHKOBCKME NoKasaTtenm) -
pa3mep b6aHka, 4OXOOHOCTL, NEBEPUOX, JIMKBUOHOCTD,
4YucTad NpoLeHTHasas Mapxa 1 6aHKOBCKUIN PUCK

- HezaBUCHMble NepeMeHHble (BHeLWHNe dpakTopbl) — TeM
9KOHOMMYECKOro pocTta, NHAEKC BONATUNLHOCTU
dooHOOBOro pbiHKA, pasmMep CTpaxoBaHUA Oeno3nNTOB,
KayeCTBO rocy4apCTBEHHOro yrnpaBfieHns
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- OnucarenbHasa cTaTUCTUKA 3aBUCUMbIX N HE3AaBUCUMbIX

NnepeMeHHbIX
Table2: The descriptive statistics of the dependent and independent variables
Variable Min Max Mean Standard Deviation
Capital Adequacy Ratio (CAR) -0.05 0.454 0.156  0.049
Bank Size (SIZE) 4.543 11.701 7490 1.559
Return on Assets (ROA) -0.124 0.154 0.007  0.020
Leverage (LEV) -104.287 92.363 8.837 9.164
Liquidity (LQDT) 0.003 0.781 0.167 0.112
Net Interest Margin (NIM) 0.002 0.116 0.037 0.016
Bank Risk (RISK) 0.086 1.462 0.769  0.135
Economic Growth (GDP_G) -7.797 10.7 1.184 4.184
Inflation (CPI) -0.740 12.411 3853 2.690
Real Interest Rate (RIR) -3.119 27.432 5.545 4.212
Eurozone Stock Market Volatilitv  19.720 33.729 28.049 5.020
(EURO_VOL)
Coverage Ratio (COV) 0.303 9.116 2.749  2.456

Governance (GOV) -0.699 1.058 0.063 0.524

|



-
METOLOJOINA

-F-test

-Hausman test

-Wooldridge test

-Ordinary Least Squares (OLS) method
-Generalized Least Square (GLS)
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CARM - q; + B|SIZE“ + ﬂzROA“ + ﬁ:;LEVU + ﬁ,;LQDT” + ﬁSN,M“ + ﬁ(,RISK“ T u,-,('l)

CAR;, = &; + B SIZE; + ,ROA;, + B3LEV;, + B,LQDT;, + PsNIM;, + BsRISK; + B;GDP_G;, + BaCPI;, +
BoRIR; + P1oEURO_VOLy + 11 COVy + f12GOVi+ vy (2)

H,: Cov (ay X ) = 0 (Random Effect Model)
Hi: Cov (i, Xit) # 0 (Fixed Effect Model)

Table 3: The Hausman specification test result
Chi-square Degrees of freedom Prob.
36.47 6 0.000
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Table4: The Feasible GLS regression results

(1) (2) (3) (4) (5) (6)
VARIABLES CAR CAR CAR CAR CAR CAR
SIZE -0.006*** -0.004*** -0.004*** -0.004*** -0.004*** -0.004***
(0.002) (0.001) (0.001) (0.001) (0.001) (0.001)
ROA 0.186** 0.289*** 0.302*** 0.292%** 0.306*** 0.293 4+
(0.079) (0.085) (0.079) (0.082) (0.079) (0.080)
LEV -0.000*** -0.000*** -0.000*** -0.000*** -0.000*** -0.000***
(0.000) (0.000) (0.000) (0.000) (0.000) (0.000)
LQDT 0.054** 0.038** 0.038** 0.037** 0.038** 0.039**
(0.016) (0.017) (0.017) (0.017) (0.017) (0.017)
NIM 0.374%%* 0.081 0.102
(0.137) (0.135) (0.139)
RISK -0.043*** -0.027*** -0.029*#** -0.029*** -0.027%** -0.029***
(0.010) (0.010) (0.010) (0.010) (0.010) (0.010)
GDP_G -0.001** -0.001*** -0.001*** -0.000* -0.001**
(0.000) (0.000) (0.000) (0.000) (0.000)
CPI -0.000 -0.000
(0.001) (0.000)
RIR -0.000 -0.000
(0.000) (0.000)
EURO_VOL 0.001*%** 0.001*** 0.001*** 0.001*** 0.001*%*+
(0.000) (0.000) (0.000) (0.000) (0.000)
cov 0.002*%*+* 0.002*** 0.002*** 0.002*** 0.002***
(0.000) (0.000) (0.000) (0.000) (0.000)
GOV -0.021*** -0.021*** -0.019*** -0.021%** -0.021***
(0.004) (0.004) (0.004) (0.004) (0.004)
CONSTANT 0.203*** 0.173*+* 0.179*** 0.176*** 0.176*** 0.180***
(0.017) (0.016) (0.015) (0.016) (0.015) (0.015)
Observations 426 426 426 426 426 426
Number of bank 71 71 71 71 71 71
Wald chi-squared 121.1 276.6 246.9 248.6 265.2 252.4

Notes: Robust standard errors are given in parentheses.

respectively.

¥exeEe* denote p<0.01, p<0.05, p<0.1
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- CyLuecTByeT psifi hakToOpoB, KOTOPbLIN BIIUSAET HE TOMNbKO
Ha CTPYKTYpY Kanutana B HedoHAaHCOBOM CEKTOpe
9KOHOMWKM, HO U Ha CTPYKTypa Kanutana 6aHka



