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(1inonmnTEX BBenenune

[loHATHE U TpHU3HAKKU (DUHAHCOB

. BO3HMKHOBEHME U pa3BUTHE (PHHAHCOB

. I'ene3uc ¢puHaHCOB

. OyHKUIMY (DUHAHCOB

. B3auMocCBsI3b (PMHAHCOB U IPYTUX BaKHECHIIIMX

3KOHOMHUYECKHX KaTerOpuu




E19NONNTEX 1.ITonsiTHE M IPU3HAKYU (PUHAHCOB

DUHAHCHI - 3TO COBOKYITHOCTh SJKOHOMUYECKUX OTHOIICHUM,
BO3HUKAIONIAs B IPOLIECCE CO3NaHUs, a TAKKE UCIOIb30BaHUA
()OHIOB JIEHEKHBIX CPEACTB, UCIIOIB3YEMBIX JJISI HYX]I
roCyJIapcTBa U 00ECICUEHHS YCIOBUM JJI PaCIIMPECHUS
IIPOU3BOJICTBA.

[IepBoHauanbHO TepMUH “uHAHCHI” (filnansia) BOZHUK B
TOProBbIX ropoaax Mranuu, rae oH cTal NPpUMEHSTHCS YKE B
XII-XV BB. TepMuH 03Ha4as Jr000M JCHEKHBIN IIATEK
OJTHOTO SKOHOMHYECKOI'O areHTa JPyromy.



E19NONNTEX 1.ITonsiTHE M IPU3HAKYU (PUHAHCOB
IlpusHaku pUHAHCOB:

* HaJWYUE JCHEKHBIX OTHOIICHUN MEXKY JIByMsl CyObEKTaMHu, T.€.
JIE€HbI'W BBICTYIAIOT MAaTEPUAIbHONM OCHOBOM CYIIIECTBOBAHUS U
(YHKIIMOHUPOBAHUS (PUHAHCOB;

* CyOBEKThI 00JIa1al0T Pa3HBIMU MIPABAMHU B MPOIIECCE AECHEKHBIX
OTHOIIICHUI: OJIMH U3 HUX (TOCYIapCTBO) 001aaeT 0COOBIMU
MIOJITHOMOYHSIMU;

* B IPOIECCE JICHEKHBIX OTHOLICHUM (DOPMUPYETCS
0OI1IeroCcy1IapCTBEHHBIN (DOH JEHEKHBIX CPEACTB - OIOJIKET;

* PEryjspHOE MOCTYIUICHUE CPEJCTB B OIOIKET HE MOXKET OBITh
oOecrieueHo 0€3 MpuaaHus HajloraMm, coopaM U IPYruM IiaTexam
rOCyIapCTBEHHO-IPUOPUTETHOTO XapaKTepa.



finonmnTEX 2.Bo3HNKHOBEeHUE U pa3BUTHE (PUHAHCOB

@uHAHCHI BOSHUKAIKOT C MMOSBJICHUEM NPHOABOYHOIO MPOIYKTA B
BUJIE TOBAPA, TO €CTh IIPHU IIEPEXOJIE OT HATYPAILHOU CUCTEMBI
X035 IMCTBOBAHUSA K TOBAPHOM.

BTtopoe ycnoBre nosiBjieHUst GUHAHCOBOU CUCTEMBI -
(hopMHpOBaHKE TOCYIAPCTRA.




f1inonuTEX 2.Bo3HUKHOBeHHE M pa3BUTHE GUHAHCOB

duHaHCcoOBaAA
cucTreMa

IleHTpa/IM30BAHHDbIE JlenieHTpaJIN30BaHHbIE

(puHAHCHI (puHAHCHI

PHrHAHCBI KOMMEPUYECKHUX
I ocyaapcCt BEHHBIH pe Z[HpI/IHTI/Iﬁ
OIOIDKET duHaHCHI
BueOromxeTHbIC (POHIBI HEKOMMEPUYECKUX
I'ocymapCcTBEHHBINM KPEAUT MIPEANPUATAN
CrpaxoBaHue duHaHCH 0011Ie CTBEHHBIX
00beIMHEHUN




(IiNONMTEX 2.Bo3HMKHOBeHME U pa3BuTHE (PUMHAHCOB

TakuMm 00pa3oM, PUHAHCHI KAK YKOHOMHUYECKas
KaTeropus NpeacTaBIsioT COO0M YacTh JIEHEKHBIX
OTHOUIEHUHU, KOTOPBIE OMOCPENYIOT HEIKBUBAJIEHTHOE
JIBUKCHUE JICHET, BO3SHUKAIOT HA CTAAUH
nepepacipeaeicHus: CO34aHHOr0 MPOAYKTa U CBSA3aHEI C
HaJIMYMEM roCyJapCcTBa KaK OpraHa yIpaBJICHHUS.




f1§ noNUTEX 3.I'ene3uc ¢puHaAHCOB

UcTopus pasBuTus (PMHAHCOBHIX OTHOIIICHUMN:
* Bo3HUKHOBEHHE (DUHAHCOB T'OCYJIapCTBA.

* PaszButue ¢punancos npeanpustuid. C konma XVII 1o Hadana
XVIII BB. mien OypHbIA OPOIECC CTAHOBIEHUS (DMHAHCOB
IPEAIPUATHMN.

e Pa3Butne pUHAHCOB JOMOXO3SMCTB, CBI3aHHOE C MPOIleccaMu
HAKOILJICHUS JCHEKHBIX CPEACTB U aKTUBHU3AIUH
MHBECTUPOBAHHUS CO CTOPOHBI HACEJICHUS.




1 NONNTEX 4. PyHKIMHM GPUHAHCOB

DUHAHCHI BHINOJHAKT 4 QyHKIMMK:

)

2)

3)

4)

PacnipenenurenbHas QyHKIUS, KOTOPAsk BEIPAXKACTCS Yepe3 MPOIECC
MIPUMEHEHUS JEHET, CKOTUICHHBIX PAaHbINE, IS YAOBJIETBOPEHUS
COOTBETCTBEHHBIX HY K]l 1 HEOOXOUMOCTEN XO35IMCTBEHHOW CUCTEMBI
B JICHEXKHBIX pECypcax.

KoHTposibHas QyHKIMS, KOTOpasi OTOOpa)kaeTcsl 4epe3 ACHEKHbBIN
KOHTPOJIb 32 KOJIMUECTBEHHBIMU U BHICOKOKAY€CTBEHHBIMU
XapAKTEPUCTUKAMU JICUCTBUM YIYUILIEHUSA U IPUMEHEHUS JICHEKHbBIX
PECYPCOB.

Crumynupyroniasi GyHKIMS, KOTOpasi CBs3aHa C JICMCTBUEM
JICHEKHOW CUCTEMBI HAa MPOTEKAOIINE B HACTOAIIEH YKOHOMUKE
IIPOIIECCHI.

Perynupyromas (GyHKIMSI, KOTOpasi COASPKUTCS B KOHTPOJIE U
BMENIATENILCTBE CTPAHBI B IIPOIIECC BOCIIPOMU3BOACTBA CPEICTBOM
HAJIOTOB, MYHUIIATIAJIbHBIX 3aTPaT, MyHULIUIIAJIbHBIX KPEIUTOB.



S.B3auMoCBs3b (PMHAHCOB U IPYrUX BAKHENIIHUX

f1inonuTEX .
IKOHOMHUYCCKHUX KATCIroOpuun

DUHAHCHI, YIACTBYS B PACIPEACIICHUA CTOMMOCTH, TECHO CBSI3aHbI U
B3aUMOCHCTBYIOT C TAKUMM KaTEropHUsIMH, KaK 11eHa, 3apa00THas Iiara,
KPEIUT.

1. B3aumocss3b puHAHCOB M HEeHBI. [[eHA - SKOHOMUYECKUN UHCTPYMEHT,
Yyepe3 KOTOPBIN MPOUCXOIUT MEPBUYHOE PACIIPEACIICHUE CTOMMOCTH HA €I0
COCTaBHBIEC YaCTHU.

2. B3ammocBsizb GuHAHCOB M 3apa00THOM MUIaTHI. 3apa00THAs MIaTa, 1Mo
CBOEMY SKOHOMHUYECKOMY COACPKAHUIO OTpakaeT (POH]I )KU3HEHHBIX

CpPEACTB paOOTHUKOB HAEMHOIO TPYy/a. #
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S.B3anmocBsa3b GPUHAHCOB U APYTUX BAKHEHIIIUX

f1inoNuTEX o
IKOHOMHUYECKHUX KaTeropuii

Pazauyus 3apadoTHOM MJIATHI M (DUHAHCOB:

1. T'panuibl GUHAHCOBOIO pacHpeaesiCHUS 3HAUUTEIbHO IIUPE,
3apabOTHAs IJIaTa KACAETCS TOJIBKO KOMIIEHCAIIMU 3aTparT.

2. @uWHAHCHI YYACTBYIOT B OJHOCTOPOHHEM JIBUKECHUH
CTOMMOCTH, a 3apab0THas 1jiaTa BO BCTPEYHOM €€ JIBUKCHUMU.

3. B3auMocBs3b (GQMHAHCOB U KPEIUTA. KPEAUT 3aBEPIIACT
pacnpeneuTeNbHbIN Tporecc. Kpeaut nononHseT
(DMHAHCOBBIC PECYPCHI U MTO3BOJIAET IMIPOUCXOAUTH MPOIIECCY
PaCIIMPEHHOTO BOCIIPOU3BOACTRBA.



S.B3anmocBsa3b GPUHAHCOB U APYTUX BAKHEHIIIUX

f1iNnoNnUTEX .
IKOHOMHYECKHUX KaTeropui

Oco0enHoCcTH:

1. CpeacrBa 0aHKa BBIIAIOT HA ONPEACICHHBIN CPOK;
Ha ONPENCIICHHBIX YCIOBUAX U IIPU YCIOBUHU
BO3BPAaTHOCTH.

2. Cpencra npu GuHAHCUPOBAHUH BBIJAIOTCS Ha
onpeJieJICHHBIC 11€J11, OE€CIIaTHO 0€3BO3BPATHO.




(IiNONUTEX 3akarYeHne

* MUHAHCHI KAK JKOHOMHUYCCKUU UHCTPYMEHT SIBJISICTCS
BeChbMa OOIIMPHBIM MOHATHUEM, BKIIIOYAKOIIUN JICHBIU U
JICHEKHBIE TIOTOKU, HO HE OTPAHUYHUBAIOIUKUCS UMU.

* CyTh (DUHAHCOB JIETYE BCETO IIPEACTABUTH YEPE3
IIOHUMAaHUE (PYHKIIUM, KOTOPbIE OHU BBITTOJIHSIOT.

* OCHOBOH CylIEeCTBOBAHUS U (pOpMUPOBAHUS (DUHAHCOB
SABJISIETCS chepa MATEPHUATBLHOTO MPOU3BOJICTBA, a TAKKE
HAJIUYUE B3aUMOCBI3EU MEXKIY TOCYAapCTBOM U
SKOHOMHUKOU B 1IEJIOM.
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(1IiNONUTEX Cucok HCno0JIb30BAHHBIX HCTOYHUKOB

®duHaHCHI U KpeauT : yueo. mocooue / mox pea. O. U.
JlaBppymuHa. - 3-¢ uza., nepepad. u gon. - M. : KHOPYC,
2012.-217 c.

®. MuIkuH DKOHOMHUYECKAs TEOPHs JCHET, 0aHKOBCKOTO

nena u (PMHAHCOBBIX PBIHKOB, YUEOHHUK. 7-¢ uznanue: Ilep. c
aHri. - M.: OOO "H. 1. Bunesamc", 2006. - 61 c.

durHAHCHI, JCHEKHOE O0OpAIICHUE U KPEAUT : y4eO. IS
OakanaBpoB / mox pexa. JI. A. Hangaesoi. - M. : FOpaiir,
2012. - 345 c.
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