Kapn Mapkc (1818-1883) - HemeuKMA 3SKOHOMMUCT, OCHOBOMOJIOXXHUK
SKOHOMMYECKOro yYeHUss MapKCcM3Ma KaK OAHOro U3 BapMaHTOB KJ1aCCUYeCKOMn

NOANTUYECKOM DKOHOMMUMK, MNpeAcCTaBuTeNb 4 (3aBeplialowero) dTana ee
pa3BUTUA

ABTOpP  MHOMMX  3KOHOMMYECKMUX
coumHeHnn. CaMble U3BECTHbIE:

«K KPUTHKe MONNTUYECKOMN
3KOHOMUM» (1859);

«Kanutan (KpuTuka noanTuyeckou
SKOHOMWW)» 4 TOMa:

1 Tom «[lpouecc nNpoun3BOACTBA
Kanutana» (1867)

2 ToMm «[lpouecc  obpauweHus
KanmTana» (1885)

3 TOM «[pouecc
KanuUTaUCTUYECKOro
NMPOWM3BOACTBA, B3ATbIM B LE/0M»
(1894)

4 TOoM «Teopun npmubaBoyHOM
CTOUMOCTU» (B HaYasie XX BeKa)



npep,nOCbl.I'lKVI BO3HUKHOBEHUA SKOHOMUYECKOIo y4yeHUd MapKCcnima

JKOHOMMYECKUEe NpeanoCbIIKU:
3aBepLleHMe NPOMBbILWIEHHOrO NepeBOpoOTa B AHI/INKN, B pe3y/ibTaTe
KOTOPOro KanuTasiM3m Noay4yma MaTepmaabHO-TEXHUYECKYIO ba3y —
KpynHOe MalMHHOE NPOnU3BOACTBO;
Ha4a/10 NepuoamnyYecKmnx KpM3ncoB nepernpomnsBoacTea (€ 1825r.)
KanuTaan3M CTOJIKHY/ICA C MPOTUBOPEYNAMU, KOTOPbIE MPOSABU/INCH
npexae Bcero B chepe Npomn3BoACTBa M NOoTpebaeHus;
pa3BUTUE KAaNNUTA/IM3MA OXBATUNO0 HONbLLIMHCTBO CTPAH MUPAQ, @ He

TONbKO EBpony.



npep,nOCbl.I'lKVI BO3HUKHOBEHUA SKOHOMUYECKOIo y4yeHUd MapKCcnima

[MoanTtrUyeckme NpeAnoCbIJIKMU:
byp>Kya3Ho-AemMoKpaTuyeckme peBoaroL MM B EBpone. 3TO HAaTONKHYNO
Mapkca Ha MbIC/Ib O TOM, YTO COLMA/IbHAsA PEBOJIOLMSA — 3TO CNOCO6
pa3peLueHmns CoLManbHO-3KOHOMUYECKMX MPOTUBOPEYUN .

CoumnanbHble NpeAnOCbI/IKU:
B pe3y/ibTaTe NPOMbIWIEHHOrO NepeBopoTa CGOPMMPOBAICA OKOHYATE/IbHO
pabouunm knacc (nponeTapmat), KOTOPbIN OCO3HA CBOU CODCTBEHHbIE
3KOHOMMYECKME MHTEPECHI, OT/INYHbIE OT MHTEpecoB bypykyasuun. PocTt
paboyero gBuxeHUa (BOCCTaHME CUNE3CKMX TKaYen B 1844 ., BOCCTaHMe
JIMOHCKUX paboumnx B 1834, € 1836 I. yapTUCTCKOe ABMXKXEHMe B AHMAnK) . Mapkc
CO3Z,aN NPONETAPCKYHO NOIUTUYECKYHO SKOHOMMUIO, BbIPAXKaIoLLYIO MHTEepeChI
nponeTapuaTa.



npep,nOCbl.I'lKVI BO3HUKHOBEHUA SKOHOMUYECKOIo y4yeHUd MapKCcnima

Naeonornyeckue npeanocbiyiKu:
pa3BUTME HEMELKOW Knaccuyeckon punocopumu;
dopmmpoBaHmMe 3anafHOEBPONENCKOrO YTONMYECKOro COLMaAN3mMa;
Pa3BUTUE QHT/IMNCKOW KAACCUYECKOWN NOAUTUYECKON SKOHOMUM (A.CMUT,

A .Pvkapgo

K 40-m rogam XIX Beka ca10Xunaacb MHaAA COLMANbHO-IKOHOMUYECKAs
CUTyaums, ¢ KOTOPOW He bblin 3HaKOMbl HU CmuT, HKM Pukapgo. Mapkc
NPOA0/IKUA NX NCCNeA0BaAHUS.



Oco6eHHOCTM SKOHOMUYECKOrO YYeHUSA MapKCM3Ma

CmnT uccnegoBan daktopbl  6oraTcTBa. Pukapao wuccnezoBasn 3aKOHbI
pacnpegeneHus. Mapkc nccaeayeT KanmTaamsm Kak LLe/IOCTHYHO CUCTEMY, T.e.
KanuTaJncTuyeckum cnocod6 npousBoACTBAa WM COOTBETCTBYKWOUME €My
OTHOLIEHUS NpPoM3BOACTBa U obmeHa. [pousBOACTBEHHbIe OTHOLWIEHUSA
MeXAy Nto4bMU COCTABAAOT SKOHOMUYecknit 6asnc obuecTBa, Haj KOTOPbIM
BO3BbILIAETCS NOINTUYECKAA HAACTPOMKA.

LleHTpa/sibHOM Teopuen B SKOHOMMYECKOM yYyeHUM Mapkca ABAsSieTCs Teopus
npubaBouHom ctoumocTu. CBot 3a4a4y Mapkc BUAUT B TOM, YTODObI OTKPbITb
OCHOBHOW 33KOH KanuTa/M3Ma, 3akOH ero ABumxeHus [1pou3BOACTBO U
npucBoeHme npmbaBoOYHOM CTOMMOCTM — 3TO OCHOBHOM 3aKOH KanuTasim3ma.
CBoe ucciesoBaHMe Mapkc HayMHaeT He C kateropum 6oratcTBa, a ¢
KaTeropmum ToBapa, Tak Kak KannTa/Jn3m — 3T0 TOBAapHOEe NPON3BOACTBO.
Kanutanusm paccmatpmaetca MapkcoM Kak MOCTOSIHHO pPa3BMBAtOLLEeCS
SIB/IEHME, a He BeYHOe U HenameHHoe, kak y CMuTa n Pukapgo.



YueHune o ToBape, CTOMMOCTU U AeHbrax

ToBap — 3TO NPOAYKT TPyAa, NpeAHA3HAYEeHHbIN AN obMeHa W
nocTynatrowmn B noTpebaeHne nocpeACTBOM KYMNIM-MPOAAXKMN.

Mapkc BblgensieT ABa CBOMCTBA (PakTopa) ToBapa:

1) noTpeburenbHasa CTOUMOCTb;

2) CTOUMOCTb.
MoTpebutenbHas CTOMMOCTb — NO/IE3HOCTb NPOAYKTA, €r0 CNOCOBHOCTD
YAOB/IETBOPATb Kakyto-TO noTpebHocTb. Ho, 4Tobbl CTaTb TOBApoOM,
NPOAYKT TPYAa A0/KeH 06/1asaTb NONE3HOCTLIO A1 NOTpebuTens, a He
ANS NponsBoauTens, T.e. 0bwecTBEHHOM NOIE3HOCTbLIO.
ToBapbl 06MeHMBAIOTCSH APYr Ha Apyra B onpeAeneHHbIX NPOnopumsXx.
Ho kak mnonesHOCTM OHW pPasHOPOAHbI, MO3TOMY KOJIMYECTBEHHO
Hecomsmepumbl. HO BCe TOoBapbl — 3TO MNPOAYKTbl Tpyaa. Tpya,
3aK/IIOYEHHbIM B TOBape, TPYA 3aTpayveHHblM Ha NPOM3BOACTBO TOBapa
obpasyeT ero CToMmMocCTb.



YueHune o ToBape, CTOMMOCTU U AeHbrax

MeHOBass CcTOMMOCTb — 3TO CnocobHoCTb TOBapa OOMeHMBaTbCS B
OnpeAeneHHbIX MNPOMOpUMAX Ha APYroMm ToBap WAM Ha AeHbrn. IDTOU
cnocobHocTblo TOoBap o06saazaeT, NOTOMY YTO OH MMEET MNOAE3HOCTb M
CTOMMOCTb.

BennunHa crtommocTtu onpegensietcs obuwecTtBeHHO HeobxoaumbiMu

3aTpaTtamu Tpyaa (OH3T).

OH3T (uan obwecTtBeHHO HeobxoaMmoe pabouee Bpems) — 3aTpaThbl TpyAa
(paboyero BpemeHM), NpU KOTOPbIX MPON3BOANTCSA OCHOBHAA MAacca AaHHOIO
BUAQ MPOAYKLMW NpU  CpPeAHUX YC/AOBUSIX MPOM3BOACTBA ToBapbl
MPOM3BOAATCS C MHAMBUAYAIbHBIMUW 3aTpaTaMu TpyAa, a o6MeHuBaloTcs B
COOTBETCTBME C 0bLWecTBeHHO HeobXoAMMbIMKU 3aTpaTaMu Tpyaa. B 3Tom
3aKJ/1l04aeTCs 3aKOH CTOMMOCTM!.



YueHune o ToBape, CTOMMOCTU U AeHbrax

ToBap 0AHOBpPEMEHHO M NOTpebuTeNbHAsA CTOMMOCTb, U CTOMMOCTb. OH
MMeeT ABe CTOPOHbI, T.e. BOUCTBEHHYIO NPUPOAY, TaK KaK TPyZ, 3aTpayeHHbIM
Ha ero NpoM3BOACTBO HOCUT ABOUCTBEHHbIN XapaKTep.

KOHKpeTHbI Tpya — 3TO TpyA, KOTOPbIM 3aTPayMBaEeTCS B KOHKPETHOW,
onpegeneHHon ¢opme. OH npeanonaraeT MCNOAb30BaHME cneunpuyeckmnx
NpeAMETOB U CPeACTB TPYAad, a Takxke chneuvanvsaumio npomu3BOAUTENS.
KOHKpeTHbIN TPYA, CO34aeT NOTPebuTeNbHY0 CTOMMOCTb TOBapa.

AGCTpaKTHbIN TPYA — 3TO TpyA BoobLuLe, Tpys B PU3MONOrMYECKOM CMbICAE KAk
3aTpaTbl GU3NYECKOM N YMCTBEHHOM 3HEPruM YesioBeka. JTO To obuiee, yTo
obbegnHAET pa3nnyHble BUAbI Tpyaa. ABCTPaKTHbIM TPyA CO343eT CTOMMOCTb

TOBapa.



YueHune o ToBape, CTOMMOCTU U AeHbrax

B pa3sBMTOM TOBapHOM XO3§IMCTBE CTOMMOCTb TOBapa MNpPUHMMAET
AeHexHYo ¢opmy. JleHbru BO3HMKAET B MPOLLECCE Pa3BUTUS OTHOLLEHWM
obmMeHa, ncTtopryeckon 3BoAOLUN GOPM CTOMMOCTMH.
[lepBass ¢opma CTOMMOCTM — NpOCTas, Uamn caydyamHas. Kaxaoin pas
BO3HMKAOT HOBbIE Mapbl TOBAapOB B npoLiecce obmeHa:
x ToBapa A =y ToBapa B, z toBapa A = x ToBapa C. ToBap A HaxoauTca B
OTHOCUTENbHOU Qopme CTOMMOCTK, a ToBap B u C B 3kBMBaNEeHTHOM
dopme ctommocTn. OHM BbIpaXatoT CTOMMOCTb ToBapa A.
BTtopaa ¢opma ctommMocTn — nosHas, uam passepHyrtas. C pa3sutmem
obmeHa y ToBapa A nosiBsiseTcs Bce 60/blie SKBUBAJIEHTOB:
X ToBapa A =y ToBapa B

=z ToBapa C

=xToBapaD



YueHune o ToBape, CTOMMOCTU U AeHbrax

TpeTbst popma cToMmMocTV — Bceobuan. /13 ToBapHOro Mmpa BblenseTcs
OAVH TOBap, KOTOPbIN CTaHOBUTCA BCEOOLWMM SKBUBAJIEHTOM CTOMMOCTM
APYrnx TOBapOB:

y ToBapa B = x ToBapa A

z ToBapa C = x ToBapa A

x ToBapa D = x ToBapa A
YeTBepTasa popmMa CTOMMOCTU — A€HEeXXHas. ToBap, BbIMOJHAKOWMN POb
Bceobllero >SkBMBa/seHTa, 3ameHsieTca 6/aaropoAHbIM  MeTas/IoM,
MOHEeTaMu:

y ToBapa B = X yHUuMM 30/10Ta

z ToBapa C = X yHUMU 30/10Ta

x ToBapa D = x yHuum 3on10Ta.

AleHbru — >3T0 BCeobW MM 3SKBMBANEHT CTOMMOCTM TOBApOB, TOBAp,
MMEOL NN CBOKO BHYTPEHHIOK CTOMMOCTb, 61aropogHbiv MeTann.



YueHune o ToBape, CTOMMOCTU U AeHbrax

PyHKUMY geHer

QyHKUMA Mepbl CTOMMOCTU. DTy QYHKLMIO BbIMOJHAKT MeTa/l/Inyeckme
AEHbIM U3 HNaropofHbIX  MeTaN/NoB B KayecTBe  UAeasIbHO
npeacraBasieMbiX. ByMa)kHble feHbrM — 3TO NpeACTaBUTENIM 30/10Ta B
chepe obpaleHms, 3HAKM CTOMMOCTU. VX peasbHaa CTOMMOCTb MeHbLUe
HOMWHANIbHOW, MO3TOMY OHW HE MOTFYT BbINOJHATb (GYHKLUIO Mepbl
CTOMMOCTMH.

OyHkumua cpeacTtBa obpaweHus. JeHbrn obcayxmBatoT npouecc
obpalyeHms TOBapoOB U YCIYT:
ToBap — leHbru - ToBap
OyHkumA cpeacTBa naatexa. ITy PYHKLMIO AEeHbIM HAYa N BbINONHATD
C NOSIBNEHWEM KpeauTa, KOrAa TOBap CPasy MNepexoAuT B PyKu
NoKynaTento, a AeHbrM N0 WUCTEYEHUM OMpPesesieHHOro nepuoaa
BPEMEHMW:
ToBap — O6s3aTenbcTBO NAaTexa (Bekcenb) — leHbru - ToBap



YueHune o ToBape, CTOMMOCTU U AeHbrax

DyHKuuA cpeacTBa HakonieHus, cbepexxeHns boraTcTea. Ty
PYHKLMIO NydLle BCe BbINOAHAOT MeTaaanyeckune (pyHAamMeHTaNbHble
AEeHbrn), a byMaxkHble 4eHbr1 OrpaHMYEHHO, Tak Kak OHW CMOCOOHDI
obecueHnBaTbCA B pesyabrate MHGAAUUK. NMpuurmHa nupaaumnm —
BbINyCK B obpalleHune geHer cBepx noTpebHocTet ToBapooboporTa.
KonnuectBo aeHer, Heobxoaumbix AN obpaleHus, onpesenseTcsa no
dbopmyne:
Ll -K+MN-BMN
O
Ll — cymma ueH ToBapoB, Nogaexalymx peaansaumm;
K — cymMMa ueH ToBapoB, NPOAaHHbIX B KPEAWT;
M — nnaTeXxm, CpoK NO KOTOPLIM HACTYNUA;

Bl - B3anmonorawatowmecs naatexu.
O - ckopocTb 060pOTa AeHer.

DyHKkuMa mnpoBbix geHer. JleHbrn obcayxmnBatoT 060poT TOBAapoOB U
YyCAYTr MeXAy CTpaHaMM B NpoL,ecce pasBUTUS MUPOBOM TOPrOBAM.




Teopusa npnbaBoYHOM CTOMMOCTH

MpousBoacTBO M NpUCBOeHMe NPMHbaBOUYHOM CTOMMOCTHU, cornacHo K.
Mapkcy, 3T0O OCHOBHOM 3aKOH KanuTaausma.

[pon3BoacTBO NPMOAaBOYHOM CTOMMOCTU CBA3AHO C NPeBpaLLeHNeM AeHer B
KanuTan. [lBuxeHne aeHer, Kak Kanmtana, NPOUCXOAMUT B COOTBETCTBUN CO
Bceobwen popmynon kKanuTana:

AdeHbru —ToBap —/leHbru’
[’ = nepBoHayasnbHasa cymma geHer ([) + npupaueHue geHer (AA). A A -
npubaBoYyHass CTOMMOCTb — M.

AeHbru ctanm kanutaaom. OHu npuHecn bosblumne AeHbrm, OHU NPUHECTN
NPMBaABOYHYO CTOMMOCTb (M).



Teopusa npnbaBoYHOM CTOMMOCTH

[peBpalLeHne geHer B KanuTana BO3MOXHO MPU HaJIMYMKM Ha pbiHKe ocoboro
ToBapa — pabouas cmna. Pabouasa cuna — 310 cnocobHOCTb paboTHMKA K
TPYAY, OH NpoAaeT ee KanUTa/IMCTY 3a onpegesieHHY LeHy (CTOMMOCTb).
3aTpaTbl KanuTasMCTa Ha nokynky paboyenm cmabl Mapkc HasBan
nepemMeHHbIM Kanutasom (V). 3aTpaTbl KanuUTa/MCTAa Ha CPeAcTBa
NPOM3BOACTBA — 3TO NOCTOSAHHbIM KanuTan (c).

B npouecce npom3BoacTBa TOBapa B pe3yabTate noTpebneHmsa pabouen
CUNbl co3gaeTcs NpMbaBoyYHas CTOMMOCTb KakK M36bITOK Haj CTOMMOCTbIO
pabouen cunbl.

[pouecc nNpouM3BOACTBA TOBAPOB, MNPOLLECC CO3AAHMA CTOMMOCTM He
3aKaHYMBAETCS MOCAe TOro, Kak paboumn co3gaeT CTOMMOCTb PaBHYIO
CTOMMOCTM ero pabouen cuabl. pouecc Npon3BoOACTBA MPOAO/IKAETCH U
nocne storo. Paboumn co3paeTr BHOBb CO3AaHHYHO CTOMMOCTb, PaBHYHO
CTOMMOCTK ero paboyen cuabl (NepeMeHHOro KanmTaaa — v) u NnpnbaBoYHOM
cToumocTm (m):

BHOBb CO3J,@HHAsA CTOUMOCTb =V + M



CrpykTypa pabouero gHs

Heobxoanmoe Bpems

Paboumin co3paeT CTOMMOCTb, PaBHYHO
CTOMMOCTU ero pabouen cunel,
BO3MELLAET KaNMUTa/IMCTY 3aTpaTbl

nepeMeHHOro kanutana (v)

[pnbaBoyHOe Bpems

Pabouni cozgaeT npnbaBoyHyO
CTOMMOCTb (M) Kak U30bITOK Haj,
CTOMMOCTbIO ero paboyen cuabl. 310
BPEMS He OMNJ1IaYMBaEeTCs, Tak Kak
OMJ/1Ia4YMBaETCA HE CTOMMOCTb
NpoM3BeAEeHHOr0 B Te4eHUM paboyero
AHS NPOAYKTA, @ AHEBHAs CTOMMOCTb

paboyen cmnbl.



Teopusa npnbaBoYHOM CTOMMOCTH

Hopma npubaBo4yHOM CTOMMOCTU (HOPMA 3KCM/TyaTaL M) NOKa3biBaeT

CTeneHb, CKOPOCTb BO3pacTaHMs MacCbl NpnbaBovHoOM cTommocTn (m”):
OTHOWeHne m (NpnbaBOYHOW CTOMMOCTM) K V (NepeMeHHOMY KanuTany),

Bblpa)keHHoe B %.

AbcontoTHas npubaBoyHas CTOMMOCTb — 3TO NpUbaBOYHAA CTOMMOCTb,
KOTOpasa co3gaetcs pabounm 3a cyet abCcoNtoTHOro yaMHeHNs paboyero aHs.
OTHOCuTeNbHas NpubaBoYHAsA CTOMMOCTb — 3TO NpMbaBoOYHAsA CTOUMOCTb,
KOTOpas co3gaeTcs paboynm 3a CYET COKpaLLEHNA HEOHXOAMMOro BpEMEHUN U
COOTBETCTBYIOLLErO YBEANYEHNS NPMOABOYHOIrO BpEMEHM MPU TOM Xe
NPOAOKUTENBHOCTH paboyero aHsA. Ee npon3BOACTBO CBSI3QHO C

BO3pacTaHWeMm obLw,eCcTBEHHOM NPOU3BOAUTENBHOCTU TPYAQ.



YyueHue o 3apaboTHoM naarte

3apaboTHas naara — 3TO BbipaXKeHWe CTOMMOCTM (LeHbl) ToBapa «paboyas
cuna». OHa npeacTaBasieT coboM CTOMMOCTb CPeACTB CyL,eCTBOBAHUS
paboTHMKa. HmxHAS rpaHMua 3apaboTHOM NaaTbl — 3TO PU3NONOTNYECKUM
MPOXMUTOYHBIMN ~ MUHUMYM. BepxHAs  rpaHuua  3apaboTHom  naathl
npeanonaraeT, YTo paboTHUK MOXET YyA0BNETBOPATb M CBOU [JYXOBHbIE
noTpebHoCcTM.

CaenbHas 3apaboTHas naaTa BbinaayMBaeTcs paboTHUKY B 3aBUCMMOCTU OT
KOJIMYeCTBa NPOU3BEAEHHOM NPOAYKLUN.

MoBpemeHHas 3apaboTHasa nnata BbinlauMBaeTcss  pPaboOTHUKY B
3aBMCMMOCTU OT OTPabOTaHHOIO BpEMEHM.

MapkcC ncnosab3yet onpeaeneHus peasbHOM WM HOMUHAAbHOW 3apaboTHoum
nAaTbl, BBeAeHHble Pukapao. HoMuHanbHas — pAeHeXKHas 3apaboTHas
naara, peasbHaa 3apaboTHaA naaTa wu3MepseTcA B  CpeACTBax
cywecrBoBaHua (Pukapao HasbiBan ee xsiebHow). MapkCc OTMETUA, 4TO
peanbHas 3apaboTHas nsaaTa pacTeT MeAJieHHee NPOU3BOAUTENIbHOCTU

Tpyaa.



YueHue o npnbbinu

Mpubbinb — 370 NpubaBOYHAss CTOMMOCTb, KOTOpPAas BbICTYMaeT Kak
MOPOXAEHME BCEro 3aTPavYeHHOro KanmTana.
T=c+v+m=K+m=K+p

T — CTOMMOCTb TOBapPQ; C — MOCTOSAHHbIM KanuTaa; v — NepeMeHHbIN KanuTtan;

m — npubaBoYHasaA CTOMMOCTb; p — NPUbLINL. K = C + v — KanuTaanctTnyeckme
N34,EePXKKMN.

Hopma npubbianm nokasbiBaeT OTHOLWEHWME MacCbl NpubblAM KO BCEMY
3aTpavyeHHOMY KanuTasy, BbipaxkeHHoe B %.

B ycnoBusax cBOHOAHOM KOHKYpeHUMM pacnpegeneHme npmbaBo4HOM
CTOMMOCTU MeXAY KanuTaancTamm MNPOMUCXOAMT Ha OCHOBE 3aKOHa
cpeAHei Hopmbl Npubbian. CyTb 3akoHa — B 1t0b6on chepe NpUaoKeHUs
Kanutana KanuTaZIMCTbl NOJy4YaloT PaBHOBE/MKYI npubbiib Ha
paBHOBeAUKMM Kanutan. Hopma npubbinn ycpegHsietcs. CTOMMOCTb
TOBapa NPeBpaLLAeTCA B LLleHY NPOM3BOACTBA. LleHa npousBoacTBa — 310
CyMMa KanuTaMCTUYeCKNX U3gepxxek n cpegHen npmboiau.



YuyeHue o peHTe

PeHTa — A0X04 C 3eM/11, KOTOPbIN MOAyYaeT 3eMesibHblM COBCTBEHHUK.
OHa npegcTaBaseTt cobon popmy npmbaBoOYHOM CTOMMOCTU, CO34aHHOM
TPYAOM HaeMHbIX PabOTHMKOB B CE/IbCKOM XO3ANCTBE.

Mapkc Bblgensaer
AnddepeHumanbHyto peHTy |, obpa3oBaHMe KOTOPOM CBA3AHO C
Pa3NNUYNAMM B NJOAO0POLAUN M MECTOMO/IOXKEHNM 3EMENBHOMO YYaCTKA
anbdepeHumanbHyro peHty |l, obpasoBaHve KOTOpOW CBA3AHO C
pacTyuwen 3PpPeKTUBHOCTbIO NOC/IeA0BATE/IbHbIX BJAOXEHUN KanuTaia B
3eMJ10.
AbcontoTHas peHTa - pa3HMLLa MeXAy CTOMMOCTbHO
Ce/IbCKOXO3ANCTBEHHOM NPOAYKLMN U LLeHOW ee npon3BoacTea. OPepmep-
apeHAaTop NpoAaeT MNPOAYKLMIO MO CTOMMOCTM, MNOAYYaeT TO/bKO
CpefHiol  npubbiab, a Apyras 4YacTb npubaBOYHOM CTOMMOCTM,
CO3/,aHHOM B 3eMJ1eie/INN NPUCBANBAETCSH COOCTBEHHUKOM 3eMJIN.



YyeHue o kKanuTtane

Kanutan — 370 He Bewb, a ocoboe Npom3BOACTBEHHOE OTHOLLEHUE,
OTHOLWIEHME MexXAay pabounm n KanmMTaanmcToM No NOBOAY NMPOU3BOACTBA
M NpMCcBOeHMs NPMOaBOYHOM CTOMMOCTM.
Kanutan — 310 cTommMocCTb, npuHocawasa npmbaBoYHYO CTOMMOCTb, Ha
OCHOBE 3KCMNJayaTauMm HAeMHOr o TPyAa.
KanuTtan — 370 camoBo3pacTaloL,as CTOMMOCTb.

AeHbrn —/leHbru’
C TOYKM 3peHUss NpPOM3BOACTBA NPUMOABOYHOM CTOMMOCTM KanuTa
AENVNTCS Ha MOCTOSAHHbIN U MNepeMeHHbIN. [MOCTOAHHBIN KanuTan —
3aTpaTbl KanuTasia Ha cpeacTBa NponsBoacTBa. OH CBOEU CTOMMOCTU He
MeHsieT. [lepeMeHHbIN KanuTan — 3aTpaTbl KanuTaaa Ha pabouyto cuay.
Pabounn cBoMM TpyaoM CO3AaeT HOBYKO CTOMMOCTb, OOablylO, yem
cToMmocTb pabouven cunbl. OH MeHaeT ctommocTb. OpraHuuyeckoe
CTPOEeHMe KanuTaaa — 3TO OTHOLLEHME BE/IMYNHBI MOCTOAHHOIO KanmnTaaa
K BeJIMYMHE nepeMeHHOoro kanmtana (c/v).



YyeHue o kKanuTtasne

Kpyroobopor kanutana - 3TO nocnejoBaTesNbHas CMeHa ero
PYHKLMOHANBbHBIX GOpPM  (AEHEXHOW, MNPOU3BOAUTENBHOW, TOBAPHOW) WU
BO3BPaT K MepBOHayasbHoW ¢popme. O6OpOT KanuTana — 3TO NOCTOSIHHO
MOBTOPSAIOLWMNCA KPYroobopoT KanuTana.

A—T—..N...—-T-=-2

C ToukmM 3peHns obopoTa KanuTan AeNNTCA Ha OCHOBHOM U 0H6OpPOTHbLIN.
JTO JeneHve KanuTana He COBMajaeT C JeJIeHMEM Ha MOCTOSIHHbI U
NepeMeHHbIN.

OCHOBHOM KanuTan — TO Ta 4YaCTb KanuTasaa, KOTOpas yyacTByeT B
HECKO/IbKUX MPOU3BOACTBEHHbBIX LMKAAX, MO YacTAM MNEepeHOCUT CBOHO
CTOMMOCTb Ha CO34aBaeMbl MPOAYKT M He MeHAeT CBOeW HaTypasibHO-
BeLL,eCTBEHHOM POpPMbI (34aHMSA, COOPYXXEHUSA, MALLUHbI).

O60pOTHBIN KanuTaa — MOJHOCTbIO MEPEHOCUT CBOK CTOMMOCTb Ha
CO3ZaBaeMbli MPOAYKT, BO30OHOBAAETCA B KaXXAOM MPOU3BOACTBEHHOM
LMKJE N MOXET MEHATb CBOK HATypa/ibHO-BeL,eCTBEHHYIO GOpPMY (CbIpbe,
MaTepuasibl, 3aTpaThbl Ha 3apaboTHYtO naaTy.



Y4yeHue o0 Kanutasne U ero HakornJieHun

Paau yBennyeHmne Maccbl NpmbbIaIv KannTaancT CTPEMUTCS K YBEIMYEHUS
dU3MYEeCKON MACCbl KanuTana, T.e. OCYLWEeCTBASET HAKOM/eHWe KanuTana.
HakonneHne kanutana — 370 npouecc Kanutaamsaumm npnbaBoyHOMU
CTOMMOCTU. YacTb NpmbaBOYHOM CTOMMOCTU CBEpPX (POHAA JINYHOIO
noTpebseHnss KaNMTaAANUCTA UAET HA YBe/IMYEHME MACCbl MOCTOSIHHOIO U
nepeMeHHOro KanmTana.

PocT nepemMeHHOro Kkanutasna MNPOUCXOAUT MeANIeHHee, 4YeM poCT
MOCTOSAHHOIO KanmMTaaa, PacTeT OpraHMYeckoe CTPOEHME KanuTana. Tem
CaMbIM  OFpaHM4YMBAETCS  MOKynaTesbHas  CNOCOBHOCTb  HAEMHbIX
paboumnx, cyxaerca 6asa nnatexecnocobHoro cnpoca. Topmo3uTcs
peasnsauma ToBapoB NoTpebutenbckoro HazHavyeHms. CoKpaLaeTca mx
NPOM3BOACTBO, @ 3aTeM MNajaeT CNpoC Ha CPeACTBa MNPOM3BOACTBA.
CneacTBMemM 3TOro  ABASIETCA IKOHOMUYECKUMM KPU3UC, KPU3UC
nepenpousBoaCcTBa. Ero npnynHa — nepeHakonieHme kanuTtana.



Y4yeHue o0 Kanutasne U ero HakornJieHun

JKOHOMMYECKMEe KPU3UCbI TMPOUCXOAAT nepuogmnyeckn. Passutue
PbIHOYHOM SKOHOMWUKM HOCUT LIMKJIMYECKUN XapaKTep.

JKOHOMMYECKUM LUKA (NMPOMBIWAEHHBIM UMKA) — Nepuos OT OAHOro
Kpusnca go apyroro. OH BkAO4YaeT 4 dasbl — KPUSUC, Aenpeccuto,
O)XXUBJZIEHUE U NoAbEM.

Y1066l MoNyunTb NpMbbINL Npu H6oMee HU3KUX LEeHaxX, KanuTaaucTbl
CTPEMATCA CHU3UTL wm3gepXxku. C 3TOM LUeNbld OHM  HAYMHAKT
OCYLLeCcTBASATb MaccoBoe O6HOB/NeHME OCHOBHOroO Kanutana. Tak B
SKOHOMWKE MOSABASAOTCSA NPU3HAKM OXMBJIEHWUS, KOTOPbIA 3aBeEpLLAETCS

SKOHOMMN4YeCKMMM nNogbpemMoM.



