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1. XapakTepHble 4epPThl TOBAPHO-IEHEKHbIX
OTHOIIICHUM.

2. HHdpacTpyKTYpa COBPEMEHHOI0 PbIHKA.

3. KakoBo cooTHOIIEHHE CBOOOAbI OTHOIIEHUH
X03AMCTBYIOIINX CYObEKTOB HA PbIHKE?

4. Oco0eHHOCTH PbIHKA C JOMHHHUPOBAHUEM KPYIIHOIO
KOPIOPATHBHOI0 KAIIUTAJIA.

S. KoHKypeHus, 1 ee poJib B IPOIrPECCUBHOM Pa3BUTUH
IKOHOMHUKH.

6. MoHOIO/IMA: IKOHOMUYECKAS MPUPOAA U
OpPraHu3alMOHHbIC (POPMBI.



Bompoc 1. XapakrepHble 4epThl TOBAPHO-
JTEHEeKHbIX OTHOINCHUH

ToBapHO-ICHEKHbIE€ OTHOIIICHUA -

3TO 0OIIEeCTBEHHbIC. OTHOIIIEHU A,
BO3HMKAIOIIHE MEXKIY T I0IbMU B IIpoIlecce
IIPOK3BOACTBA U peajin3aliav TOBaApOB.

/ \ /HCHI)I‘I/I- 0COOBIN TOBAP, \

Tosap - NPOAYKT TPyAA,

MPOU3BEAEHHBIN /I MPOAAKU. BCEOOIINM S KBUBAJIEHT

Toeap o0J1afaeT AByMs (paBHOCTOMMOCTBD).

CBOYICTBAMM: Cnemuduueckoe CBOMCTBO

1) MOTPEOUTETHCKON CTOUMOCTBIO eHer — BbIpaKaTh

2) MEHOBOH CTOMMOCTBIO CTOMMOCTH JII0OOTO APYTroro
/ TOBapa, CJIYKUTh BCEOOIITNM

\ipy,zmeM oOMeHa. /




ToBapHO€E IPOMU3BO/ACTBO

® ToBapHOe NPOU3BOICTBO MPEACTARIAECT
CO00H onmpeaeJIEeHHYIO OpraHUu3aIuio
00IIECTBEHHOTO MPOM3BO/ICTBA, IIPU KOTOPOU
IKOHOMUUYECKHE OTHOINEHUA MEXK/IY JI0AbMU
IMPOABJIAIOTCA Uepe3 PHIHOK, Yepes3 KyILIIO-

Ha kakou cTaauu KPpyroooopora 3K0OHOMHUYECKHX
0Ji1ar BO3HHKAET 3TO OTHOIIIEHHUEe?

® CaMoH NPOCTOH «KJIETOYKOHN» PhIHKA
ABJIAETCA 3KOHOMHNYECKOE OTHOILIIEHHUE:

ToBapH

ble
OeHbIv




PBIHOK: orIpeae/ieHuEe U CTPYKTYpa

Bech "opranuzm" ppIHKa COCTOUT U3 TAKHUX
"KJIeTOUYeK«.

PBIHOK — COBOKYITHOCTD BCE€X CAEJIOK KYILIU-
IIPOAAK TOBAPOB U YCJIYT ITIOCPEACTBOM /I€HETr.

Opranu3mMy pbIHKAa CBONMCTBEHHO pPa3BUTHE:
KOJINUEeCTBEHHbIE TPeoopa3oBaHuAa (BIIINPb, BIIyOb)
KauyeCTBEHHO OOHOBJIAACH II0 MHOTHIM ITapaMeTpaM.

Heo0x0aAMMO0 YTOUHUTHh OCOOEHHOCTH COBPEMEHHOTO
PBIHKA



CaMoCTOATEJILHO

ITocyie Bommpoca ocTaBUTh MECTO IJIA OTBETA

1 Bommpoc: Kak TepputopruajibHO pa3BUBAJICA
PbIHOK B XX-XXI Beke (B KakHX CTpaHax)?

2 Bonpoc: Kakon u3 BUJOB PbIHKA 32 MOC/IETHEE
cToJieThe HanboJjiee OBICTPO pa3BUBAJICS ?

3 Bommpoc: Kak nu3aMeHAJICA COCTaB TOBAPOB
Ha TpeX Pa3HbIX CTAAUAX 00ILECTBEHHOIO
IIPON3BOJICTBA?



PblHOK CpeACTB PbIHOK PblHOK
MpoM3BOACTBa LEeHHbIX Bas KOThbl

PbIHOK PbiHOK PbIHOK

yenyr | noTtpeburenn . AYXO0 BHbIX CCyAHbIX
CKUX TOBa poB Gnar | Kanutanos

BepesknHa T.E. 7




BBIBOIBI:

PbIHOYHBIEC OTHOLICHHUS NMPHUOOPEIH BCEOOheMJIIO I
XapaKTep: B Hee BXOAAT BCe OCHOBHbIE BU/AbI
NMPOU3BOACTBA, MIPOAYKTOB U ()AKTOPOB pPeaIbHOU
IKOHOMMKH.

C oOpa3zoBaHHeM HIMPOKO PA3BUTOM PHLIHOYHOH
CUCTEMbI PE3KO0 BO3POCJia ¢ AKTUBHAA
IKOHOMHUYECKAS POJIb.

BO3HHUKJ/I0 HOBOE COCTOSIHME PEAJTHLHON YKOHOMHUKM,
KOI1a BCE €€ JJIEMEHTHI HCNBITHIBAIOT CUCTEMHOE
BO31€HCTBUE PHIHOYHBIX OTHOIIICHUH.



Ha pa3HBIX HCTOPpUYECKUX ATAllaX PhIHOYHAS
CHCTEMa HaXOAWJIaCh B PA3JIMUHBLIX COCTOSHUSIX B
3aBUCHMOCTH OT BHYTPEHHMX U BHEIIHUX
(baKTOpPOB pa3BUTHSL.

DTO ONPEACIIUIIO IBE Pa3HbIC (POPMEI
COOTBETCTBYIOIINX SKOHOMUYECKUX OTHOIICHUI
— CBOOOJIHBIN U peryjupyemMblii pbIHKH.



YeM pa3mmuyaioTcCsa CBOOOTHBIN U
peryJupyeMbit PbIHOK?

CamMocToATeabHO
IoAroTOBUTH K 113 nucbMeHHO:

A. Kaxue c80000bl HYMHCHBL YyUACTMTHUKAM
PblHKA?

b. Ilouemy u 6 uem c60000HbBIU PLIHOK UMeem
Hedocmamxu?

B. Kmo u xak pe2yaupyem pulHOK?



NHappacTpyKTypa pbIHKA

COBOKYIIHOCTb UHCTUTYTOB, CUCTEM, YUPEKIEHUH, CITyKO,
IPEeAIPUATUN, 0OCTY>KUBAIOIIUX PHIHOK U 00eCIIeYnBaIoNIuX
HOPMAaJIbHBIN PEKUM €ro QYHKIIMOHUPOBAHMUA.

DOYyHKIMHA:
obsierdyaet ydacTHUKAM PhIHOYHBIX OTHOIIIEHUU ITOKYTIKY HUJIU
IIPO/Ia:Ky TOBAPOB;
IOBBIIIAET 3 PEKTUBHOCTDh 1 OIEPATUBHOCTH PaOOTHI
CyOBEKTOB PHIHKA;
opraHusyeTr 0QopMJIEHHE PHIHOYHBIX OTHOIIIEHUU;
obsieryaeT 5KOHOMUYECKUU 1 TPABOBOU KOHTPOJIb.

[IpuHATO pa3anyaTh HH(PPACTPYKTYPY TPEX PHIHKOB:
moeapHoz0, puHaHCco8020 U PbIHKA MPYod.



o .;@KKAYHTI/IHI‘ - byHKIMOHATbHAS

cepa GusHeca, cBsI3aHHAS co chonam

obpabotkou, kinaccudy TepmuH Po
aHAJIN30M U 0pOpPMJIEH 000O3HAUYECHUA

N\ -

anrmi. Market maker — [@ He
co3aTesIb PhIHKA



PN y_4

Ha kakue ABe OCHOBHbIE YaCTHU MO2KHO Pa3/Ae/IuTh
NMPOU3BOJACTBEHHBIN KAITUTAJI?

Kanuras KpynHbIX KOPOOPALUU JEJIUTCSA Ha:

peaJbHbIN IPeACTaBJIeHHbBIN JeHbraMu NiIu
BeIIl€eCTBEHHBIMHU ITEHHOCTAMU U

¢dukTUBHBIN (IIpeacTaBJIeHHBIN II€HHBIMU
Oymarammn).

PeasibHBIN KaIUTaJ HENMOCPEACTBEHHO YYacTBYET B
IIPOMN3BOJACTBEHHOM ITUKJIE€ 1 MEHSET BO BpeM:A
ABH:KEHUA cBOIO popMmy: neHekHbIN K — ToBapubIi K —
npousBoacTBeHHbIN K— ToBapubi K — nenexkubiil K

PUKTUBHBIN KallUTAJI HE UMEeeT MaTePHAJTbHO-
BeIlleCTBEHHON (hOpPMBI, HE €CTh JI€HE:KHbIN KAaIIUTAaJI, HE
y4acTBYeT B IPOU3BOJACTBEHHOM IIPOIlECCeE.
duKTUBHBIN KanmuTaj — 310 11b, maroniue cBoum
BJIa/IeJIbI[aM OIIpeAeJIeHHbIE ITpaBa.




KnaccugukayuomHsil
Mpu3HaKk

dopma coBCTBEHHOCTH

Budbi yemHsix bymae

[ocynapcTeeHHbIe M HerocyapcTeeHHble UeHHbIe Bymarn,
KOTOpbIE BBINYCKAKTCS B 0DpaileHdre Kopnopaumsmm m
HaCTHbIMY NMUAMK

Xapakrep obpaienuns | PoiHo4HbIe (CBOBOAHOOBpALLAOWMECs) U HEPLIHOYHbIe
(0BpaiieHme orpaHn4eHo pasnNUyHbIMK YCrnoBuamm m ob-
CTORTENLCTBAMM)

Tepputopus obpawle- | TepputopuanHbie, 0BLLEPOCCUACKKE, MEXAYHAPOAHbIE 1

HUR rnobaneHbie

YpogeHb pucka

Hanuune goxona

bespuckosbie, Manopuckoebsie, CpeaHepucKoBsie, BbICOKO-
pUCKOBbIE

HoxogHsie n 6e3noxoaHsie

dopma nony4eHus
goxopaa

BoamoxHOCTE 0OMeHa

C NOCTORHHBLIM, MHTEepBasibHbIM, TOHEYHbIM WU DA30BbLIM
A0X0A0M

KoHsepTupyeMbie 1 HeKOHBepTUpYyeMbIe

CreneHb 3awmThl
Buag npas

BblcOoKas, CpeaHss, HU3Kan 1 Hynesas
Akunn, obnuraumi, Bekcens v ap.

bepeskuHa T.E.
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OCHOBHbIe BHAbI LIEHHbIX Dymar
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JINMKBUTHOCTD — CIIOCOOHOCTH K JIETKOU

peayin3aliuy U IpeBpallleHUI0 UX B HAJIUYHbIE
JIEHbI'N

JLOXOAHOCTH — CIIOCOOHOCTh IPUHOCUTD JOXO/, B

BHUJIE IIPOLIEHTA, JUBUIEHIA UJIU POCTA KyPCOBOU
II€HbI

Oo6pamaemocThb — criocooHocTh 1Ib npogaBaThes u
IIOKYIaThCs HAa PhIHKE, OBITh CAMOCTOSITEILHBIM
IJIaTEKHBIM JOKYMEHTOM



Kosnebanus kypca 11b B cTOpoHY UX HOHUKEHUS WU
IIOBBIMICHUA ITOKYIIaTEJIU UJIN IIPOJABIIbI [TOJIYYAIOT
KYPCOBYIO IIPUOBLJIb — pa3HUIy B Kypcax 11b

Kyzna ycTpeM/ISI0TCA UTPOKU Ha OupIke?






® boIk
OJINLIETBOPSAET TEX
NTPOKOB Ha
Oup:Ke, KOTOphIE
UTPaIOT HA
IOBBINIIEHUE

® bbBIK - BBICTABUB
pora, oKka3niBaeT
COIIPOTUBJICHUE
IIPOTUBHUKY

BepesknHa T.E.




rpa 1@ OupIKe

® Menseau - 3TO TE,
KTO JeJiaerT
pacueTrsl Ha
HagaroIuX Kypcax

® Korna measenp
HammajaaerT - OH
IOAHUMAET JIaNbl |
BBEPX U TOMMYETCA
Ha MecTe

bepeskuHa T.E.



buiku — 0:XKUJAI0T IOBBINIEHUA 1[eH, KYIINJIN U
JKIyT MOMEHTA nNpogazku (ObIKHU MOAHUMAIOT
COIIEpPHHUKA HAa CBOUX POrax BBepx).

Meodeedu — 0:xuaioT IIOHMKEHUA II€H, IIPOJAJIH U
JKIyT MOMEHTa MOKYIIKHU (MeaBeau CBOEro
cOIlEepHHUKA MPUAABJINBAIOT JIallaM1 BHU3).



IIPOJIOJI2KEHHE

PBIHOK MPOU3BO/IHBIX IIEHHBIX OyMar IOJy4YnI B
SKOHOMHUYECKOU JINTEPATYyPE Ha3BAHUE
BUPTyaAJIbHaA 3KOHOMUKA

BUPTYyaJbHbIMN - JIaT. virtualis BO3MOzKHBIN

BHUPTyaJIbHadA 9KOHOMHKA OCHOBAaHA Ha
YCHJIEHHOU CHEKY/JIAINU



IHonarue «kopanopamua» B I'K PO

ITosoxkenusa 'K P® o kopriopanuax
PEryJIUPYIOT caMble pacIipoCTPaHEeHHbIE (POPMBI
BezeHnd On3Heca v Hac B ctpane — OO0 u AO.

COF Kopnopauus: \

CT.6! - OO0I1IEeCTBO, COI03, IPYIIIA JHUIL, 00beUHEHHBIX

I0p OOILI{HOCTHIO COCJIOBHBIX WA IPOPECCHOHAJTBHBIX
WHTEPECOB.

ABJIS -B npase - COBOKYIIHOCTS JIMII, 00 bEUHUBIINXCA /I

(yq q AOCTHIKeHUHA KaKOM-JIN00 IIeJIN; ABJIAETCA
IOPUANYECKUM JIUIOM.

yqa(; -OaHa u3 POPM MOHOIIOIUCTUYECKOI0 O0beAMHEeHUA /
BBIC

) W4 N UtJL (¥ & 8



Buabl kopnopanuu nmo I'K P®:

X035ICTBEHHbIE TOBAPUIIIECTBA U OOIIECTBA;
KpecThsiHcKkUe ((pepmepcKue) X035 CTBa;
X031 CTBEHHbIE MAPTHEPCTBA;

IIPOU3BOJICTBEHHbIE U IIOTPEOUTEILCKHE KOOIIEPATHUBHI,
o0IlleCTBEHHbIE OPraHU3aIiH, aCCOIauU (COI035bI);

TOBAPHUIIECTBA cOOCTBEHHUKOB HEABUKHNMOCTH,

KazaubH 00IlleCTBa, BHECEHHBIE B rOCyJapCTBEHHBIN
peecTp Kazaubux 0011iecTB B Poccuiickoii ®enepanuu;

OOIIMHBI KOPEHHBIX MAJIOUHCJIEHHBIX HAPO/IOB
Poccurickou ®enepanum.



Bompoc 5 . KOHKypeHIuA 1 MOHOIIOJIUA
Ha COBPEMEHHOM PbIHKE

® KoHKypeHIIUA - 3TO COIIEPHUYECTBO
MEKAY YYaCTHUKAMU PHIHOYHOTIO
X03AHCTBA 3a Jy4YllIne YCAOBUS
IIPOU3BOJCTBA, KYILIM U IIPOJAKU
TOBAPOB.




B 3KOHOMHKE TOBOPAT 0 1€¢JI0BOU
KOHKYPEHIMH X03HCTBYOIIHUX CYObEKTOB,
KaKAbIU U3 KOTOPbIX CBOUMH ACUCTBUAMU
OrPAHUYUBACT BO3MOKHOCTh KOHKYPECHTA
OTHOCTOPOHHE BO3/1eCTBOBATH HA YCJIOBUSA
oOpallieH!s TOBAPOB HA PbIHKE



C BKOHOMUYECKON TOUYKH 3PEHUNA, KOHKYPEHIIUA
paccMaTpuBaeTCA B TPeX OCHOBHBIX aCIlleKTax:

Kak crerneHp coCTa3aTeJIbHOCTH HAa PBIHKE;

Kak camopery/impyiouii 3;ieMeHT PbIHOYHOT'O
MeXaHH3Ma;

Kak kpurepuii, o KOTOPOMY OIIpeae/IAeTCA THUII
OTPAaC/IeBOro PhIHKA.



Kakue nnpu3Hakyd KOHKYPEHIIUU Aej1al0T ee Hepa3phIBHOU

CII @ HIler PhIHKA
Bce yuaCTHMKHU PBIHKA

CTPEMATCA MOJIYyIUTH
HaNO0OJIBIIYIO IPHUOBLIb.
Hens30e:xKHO BO3HUKAET
CTOJIKHOBEHNE HHTEPECOB
MOKyInarTeJjier U NpoaA3BRGE —
KOHKYpEHIIUA.

IKOHOMUYECKHNE 3aKOHbI
onpeae/aioT mpaBuia
MOBECHUA YUYACTHUKOB PhIHKA
(HmanpumMmep, THAUBUAYAJIbHbIE
NEeVCTBUA IPOABIIOB U
MOKyIareJjen)

BepeskuHa T.E.



MOHOIIOJ/IMA - 3TO UCKJIIOYUTEJbHOE ITPABO
IIPOU3BO/ICTBA, IIPOMBICJIA, TOPTOBJIU U APYTHUX
BU/IOB IeATEJIbHOCTH, IPpHUHAJIEKALIEe:

OHOMY JIHUILY,
onpeae/JIeHHOU I'pyIIie JUIL
rocyJIapcTBy



Kakue ycioBus 1eKaT B OCHOB BO3HUKHOBEHU S
MOHOIIOJINU ?

Pa3zBuTHe X034 CTBEHHOU AeATEJIHbHOCTU OT
MMPOCTHIX (POPM K CJI0KHBIM IPUBOJIUT K
KOHIleHTpanuu (YKpyIIHEHHUI0) "
neHTpaan3anuu (00beAMHEHUI0 ) X03A1UCTB
B IIPOMBINLJIEHHOCTH.

CrpemJieHH e X03ANCTBYIOIINX CyOBEKTOB K
PBIHOYHOH BJIACTU

Yem onpeaeaserca BeJInUnHa
3KOHOMHUUYECKOH BJIACTHU?




Buabl ppIHOUYHOM MOHOIIOJJINU

Mogomonmu
[To Mecry B 10 proBeIx [To macmrabam oxBara [Toxapakrepy u
G/l €ITKaxX PHIHKA PHYAHAM
AlcomoTHas
Momomomnms MoHomC ORI EcrecTRenHasd M cky ccTBeHHAS

JleraneHas




CoBMeCTUMBI JIM HA PhIHKE KOHKYPEHIIUA U
MOHOIIOJJIUA ?

Mo:xer i B XX1 CTO/I€ETUU PBIHOK
CyIIIECTBOBATh 0€3 KOHKYPEeHIIUn?

BaskHO: KOHKYpEHIIA 000CTpAETCA 3a CUeT:
YckopeHus pa3dBUTHA TEXHUKU U TEXHOJIOTHMH
BO3HHUKHOBEHUA IVI0O0AJTHPHON KOHKYPEHIIUU

Mo:xker au B XX1 CTOJIETUU PBIHOK
CyIIIeCTBOBATh 0€3 MOHOIIOJJINN?

BaxxHo: MeHsaAeTcA CYIIIHOCTD 1 OJKOHOMMNYCCRKaA

POJIb MOHOIIOJIUHN

CamMoCTOATEJIHbHO: CYIIHOCTh, BUJABI I COBPEMEHHBIE
(PYHKIIMN MOHOIIOJIUH.



Kak rocyzmapcrBo 3aluiaeT KOHKYPEHIUIO ?

® PenepaabHBIN 3aKOH NO
135-P3 "O 3aniure
KOHKYPEHITUU» IPUHAT
26.07.2006




DenepasibHaA
AaHTUMOHOIIQJAbHAS CIyK0a

(MDEAEPAABHAS

((I)AC POCCI/II/I) AHTUMOHOTTOABHAS
CAYXBA

— (heepasbHBIN OPraH MCIIOJTHUTEIbHOU
BJIaCTI/I, OCYIIECTBAAIOIMNN (DYHKITUHU 10
KOHTPOJIIO U HAJA30PY 3a COO0II0JeHHUEM
3aKOHOJATEJbCTBA O KOHKYPEHIIUU Ha
TOBAPHBIX PbIHKAX U HA PBIHKE
(pMHAHCOBBIX YCJIYT, €CTECTBEHHbBIX
MOHOIIOJINH, PeKJIaMe, pa3dMeluleHUH
TOCyIapCTBEHHBIX 3aKa30B, a TAKKE
N3aHUIO B IIpeaeiax CBoel KOMIIEeTEHIIUU
HOPMAaTUBHBIX U UHANBHUY ATbHBIX
IMIPaBOBbIX AaKTOB B YCTAHOBJIEHHOU cdepe
neATEeIbHOCTH.



BeiBOJ

B HOBOM DKOHOMMKE:

I'ocyaapcCrBO 3alIMIIIaeT U IMOAAECPKUBACT
KOHKYPEHIIUIO — AaHTUMOHOIIOJIBHOE
3aKOHOIAaTEeJIbCTBO.

PacrnipocTpaHeHbI TAaKU€ BU/IbI
MOHOIIOJINM, KaK a) JieraJibHad,

0) ecTecTBEHHas U B) NCKyCCTBEHHAaA.

Pa3Buica CUHTE3 KOHKYPEHIIUU U
MOHOIIOJIUM B (l)opMe

a) MOHOIMOJIMCTUYECKON KOHKYPEHIIUU U
0) OJIUroImoINN



