Tema: PbiHKU chbakTOpOB
npon3BoACTBA



PbIHKM (0akTOpOB NPOU3BOACTBA SABNAIOTCS
OCOObIM BMOOM pPbIHKOB B CUCTEME
PbIHOYHOW OJKOHOMUKKU. B oTnunyme ot
PbIHKOB TOTOBbLIX TOBaApOB W YyCnyr, rae
dupmbl  gBNAKOTCA  Npogasuamu, a
notpeobutenn TOBApOB U  yCcnyr -
nokynatensmMmu, Ha pbliHKax ¢aKTopoB
npon3BOoACTBA donpmbl ABNAKOTCA
nokynarensamMmu padoyen cunbl, NPUPOAHbLIX
pecypcoB, 3eMiiM, Kanutana B €ro

pa3nnyHbix dopmMax —  [OEHEXHOro,
NMPOU3BOOUTENBHOIO,  CCYOQHOIO WU
OUKTUBHOIO Kanutana (kanuTana,

npeactaBneHHoro B dopMe  LEeHHbIX

Av/naar)



B OKOHOMMYECKOW Teopuu BbIOENSAT YeTblipe
OCHOBHbIX paKkTopa NpPonM3BOACTBA, C MOMOLLbLIO
KOTOPbIX OCYLLECTBNAETCS MPOU3BOACTBO TOBApPOB U
YCIyT.

3EMJIA - Bce ecTecTBeHHbLIE pecypcCbl (MaxoTHbIe
3eMnu, neca, MECTOPOXOEHUA MUHeparnoB U HedTw,
BOHbIE pecypcChl).

KAIMTAJT - Bce npousBedeHHble  cpeacTtBa
npon3BoAcTBa (MalunHbl, obopyaoBaHune, drabpuyHO-
3aBO[CKME, CKaaCKue, TPaHCNOPTHble CpeacTtBa WU
CObITOBYIO CETb, WCMNOMb3yEMbLIE B [MNPON3BOACTBE
TOBApPOB W yCNyr WU QOocTaBKke UX K KOHEYHOMY
noTtpeoduTento).

TPY]] - Bce pu3nyeckme n ymMCcTBeHHblE CNOCODHOCTH
noagen, NPUMEHNMbIE B NPOU3BOACTBE TOBAPOB U YCIyr
(paboTbl, BbIMOMHAEMbIE necopybom, npoaaBLOM,
MaLUMHNCTOM, yuYnTeNEMm, npodpeccnoHarbHbIM
doyTbonmctom, dn3NKOM-a4epLIMNKOM).

NPEAONPUHUMATEIIBCKAA CINTOCOBHOCTb.



Cnpoc Ha nobon dakTtop Npou3BOACTBA MOXET
BO3pacTtaTb WNU CHMXaTbCA B 3aBUCUMMOCTU OT
TOro, BO3pacTaeT WIN CHWKaAeTCa Cnpoc Ha
noTpebuTenbckme TOBapbl, W3rOTOBMEHHbLIE C
NOMOLLBLID AdaHHOro daktopa npomM3BOACTBA.
Cnpoc Ha akTopbl NPOM3BOACTBA NPEAbABASIOT
NULLb NpeanpuHUMaTenu, T.e. Ta YacTb 0bLLecTBa,
KoTopasa crnocobHa opraHM3oBaTbh N OCYLLECTBUTL
BbINYCK MNPOAYKTOB W YCnyr, HeobxoauMbIX OIS
KOHEYHOro notpebneHusa. [llpeanpuHumartenu
CTPEMATCSA OOHAPYXUTb BO3MOXHOCTU MONYy4YEHUS
noxoga, He 3aMeYeHHbIe KOHKypeHTaMWu. PbIHKK
dakTopoB Npon3BOACTBA coobLatoT

npeanpuHMmMmartensmM UHgopmMauuio O UeHax,
TEXHUKO-9KOHOMMUYECKNX XapaKkTepucTmkax

TOBApOB, YPOBHE WU3OEPXEK MPOU3BOACTBA,
obbemax NpeanoXxXeHnsa n 1.4.



JJ1aCiInNHnOCTb ClipPpoOCa 110 Ramgomy
KOHKpeTHOMY baKTopy
npou3BoACTBa MOXeT USMEHATbLCH B
3aBUCUMOCTU OT:

-YPOBHA OoXxodoB UPMbI M cripoca Ha
BbIlyCKaeMyto eto NpoayKLUIO;
-BO3MOXHOCTEWN B3anMO3aMeLLEeHUS
NPUMEHAEMbIX B MNPOU3BOACTBE PECYPCOB U
daKTOpOB,;

-HaNnM4ns pPbIHKOB B3aMMO3aMEHSIEMbIX W

B3aNMOOMONHAEMbIX dakTopoB
Npon3BoAcCTBa MO NPUEMIIEMbIM LiEHaM;

-CTPEeMIIEHMS K HOBaLMSAM U T.[.



PbIHOK Tpyda unu pbliHOK pabo4ven cunobl
npeacraBnsgeTr cobOW COCTaBHYHO 4acTb
obLero PbIHOYHOTIO NPOCTPaHCTBA,
BbINOSTHAOLLYIO PYHKLUMIO pacnpeneneHns
n nepepacnpegeneHns obLecTBEHHOo
Tpyda no cdepamMm Xo34UcTBa, BUOaM WU
dopmMam OeATENbHOCTU B COOTBETCTBUU CO
CTPYKTYpOWU 0OLLIEeCTBEHHbIX
noTpebHocCTEN.



OCHOBHbI€ 3N1IeMeHTbl PbIHKA
TpyAa

cnpoc Ha paboudyio cuny, oTpaxaeT 00beM W CTPYKTYpY
oOLecTBEHHOW noTpebHoCTH B paboyen cune,
NnpeacTaBieHHOW Ha pblHKE Tpyaa W obecne4vyeHHom
Hanndmem paboyero mecta m dOHAOM onnartbl Tpyda U
YKM3HEHHbIX CPeacTB.

npegnoxeHne  paboyen  cunbl,  XapakTepusyetcs
YMCMNEHHOCTBLIO N COCTaBOM PabOTHUKOB, CMOCOOHLIX K TpyAy
N 3aMHTEPECOBAHHLIX B MNOSTy4eHUN paboTbl N0 HaNMy.

LueHa paboyen cunel. LleHon TpyAaa BbICTyrnaeT 3apaboTHagd
nnara.

KOHKYPEHLINS, B OCHOBE PbIHKA Tpyda NEeXUT KOHKYPeHUUs
Mexay npeanpuHuMaTtensaMm 3a npuBnedeHne pabdoyen
Cunbl, Mexay paboTHMKamMKM 3a 3aMmelleHne BakaHTHbIX MecT
n Mexagy paboTHMKaMM W HaHMMAaTENsMKU 3a  YCHOoBUS
TPYAOBOrO CornalleHns 1 onnaty Tpyaa.



[NnaBHble PYHKLUUU PbIHKA
TpyAa:

1. CouunanbHas dyHKUMA. OHa
3aKrovaeTcH B obecnevyeHnn
HOPMarnbHOrO  YPOBHA  [OOXOO0B U
bnarococtosiHua nogen, HopPManbHOro
YPOBHS BOCIMPOU3BOACTBA
NPON3BOANTESbHbIX CNOCOBHOCTEN
paboTHUKa.

2. JKOHOMMYecKasa (PYHKUMA, KoTopasd
3aKntovaeTcs B paunoHarnbHOM
BOBNEYEHUN, pacnpegeneHnm "
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[leHeXXHoe BbIpaXXeHne CTOMMOCTU TOBapa,
KaKkoBbIM SAABMAETCA pabo4vasa cuna, nnun ueHa
Tpyaa ectb 3apabomHas rnnama. CTOMMOCTb
paboyen cunbl onpegensaeTcss CTOUMOCTbIO
CpeacTB CyLLEeCTBOBaHUS,, HEODXoAUMBbIX OS1S
BOCMNPOM3BOACTBa paboyen cunbi.

1. pasnMyalT NMOBPEMEHHYK U MOLUTYYHYIO
(coenbHyo) 3apaboTHyto nnaty. [logpemeHHas
3apabomHas nnama — onfata Tpyda B
3aBUCUMOCTMU oT NPOOOIMKNTENBHOCTU
OTpaboTaHHOro BPEMEHMN. [TowmydHas
(cOernbHasi) 3apabomHas rnrama — 9To onnara
Tpyaa B 3aBUCUMOCTM OT KONn4yecTBa
npon3seaeHHOW NpoayKLUMM.



2. PasnuyaloT HOMMUHAnbHYIO U pearibHylo
3apaboTHyto nnary. HomuHarbHas
3apabomHas riyiama — 3TO KONMMYEeCTBO [OEHET,
nonyyaembiX paboOTHMKOM 3a onpenerieHHoe
BpemMda (4ac, pgeHb, Hepenw, Mecdld, rog).
PeanbHasi 3apabomHass nrnama - 3TO
KonnyecTtBo 6nar, KOTOpble MOXET [pu
obpecTn paboTHUK Ha AAaHHYIO HOMMHANbLHYIO
3apaboTHyto nnarty. PeanbHaa 3apaboTHas
nnara 3aBMCUT He TOMbKO OT BENUYUHbI
nocrniegHen, HO U OT YPOBHA MHNAUUK, U
XapakTepmayeT nokynatenbHyt CrnOoCODHOCTb
paboTHMKA.



PbIHOK KanuTanoB (pbIHOK KanuTtana) —
YyacTb (PMHAHCOBOrO pPblHKA, HA KOTOPOM
obOpallatloTca [OeHEeXHble cpeacrtesa Cco
CpOKOM obpalleHus boriee roga. Ha pbiHKe
KanuTanos nponcxoguT
nepepacnpeneneHme CBOOOAHBbIX
KanutanoB WM WX WHBECTUPOBaHME B
pasnnyHble  goxogHble  PUHAHCOBbIE
aKTUBbI.



OgHOoM U3 NPUYNH MOSIBIIEHNS Y OTAENbHOWN
dorpmMbl BpEMEHHO CBODOOHbBIX JEHEXHbIX
CpeacTB MOXET ObITb HEODXOOAMMOCTb
cbeperatb YacTb nony4vyaemMom NnpuodbINIn B
BUOE aMopmu3ayUoOHHbIX omYucsieHuU,
npegHa3Ha4vYeHHbIX ANd NOKPbITUS 3aTpaT
Ha KanuTanbHoOe bnaro.

AMopTH3aLmen HasblBaeTCcs JeHEeXHoe
BO3MeLLEeHNe N3HOCa OCHOBHbIX OOHOO0B.



PbIHOK KannTanoB BbINOJIHAET cnepyowume
byHKUUMN:

e Bo-nepBbiXx, 0ObEeAUHAET MeEnNKMe, pPaspO3HEHBDI
NEeHEeXHble cbepexeHuns HaceneHus,
rocyqapCTBEHHbIX noapasaenos, 4aCTHOrO
6busHeca, 3apybexHblX WHBECTOPOB W cO3aaeT
bornbLune aeHexHble PoHAbI.

e BO-BTOpLIX, TPAHCOOPMUPYET AeHEXHbIe cpeacTBa
B 3anmMoobpasHbIN KanuTtan, KOTOPbIN
obecnevnBaeT BHELLUHNE NCTOYHUKN
donHaHCMpoBaHNUA MaTepuanbHOro NpPoun3BoaCcTBa
HaLUWOHarNIbHON 3KOHOMMUKMN.

. B-TpeTbux, npegocrtaBnaeT ccyabl
rocygapCTBEHHbIM oOpraHamMm W HacerneHuo Ans
PELLUEHUNA TaKMX BaKHbIX 3adaHUW, KaK MOKPbITUE
brogxkeTHOro gedouumTta, PUMHaAHCUPOBAHUSA YacTU
YUTTULLHOINoO CTbouTenbCcTBa 1 TOMV NOJ00OHOoe.



KanuTtan Kkak ToBap UMeeT ABe POPMbiI:

1) pmnanyeckun kKanutan (cpeacrtea Nponu3BoaACcTBa)
— HenocpeacTBeHHO y4acTBYHOT B MPOU3BOACTBE —

doakTopbl NPOMU3BOACTBA;
2) [OeHeXHbl Kanutanm — He Yy4yacTByeT B

NPOU3BOACTBE, HO 6e3 Hero He BO3MOXEH MPOLIECC
Npon3BOACTBa — UHBECTULUW.

Kanutan - pecypc, co3gaBaeMbili C  LENbio
Npon3BOACTBA bonbLuero Konn4yecTBa
9KOHOMUYECKUX onar.

OcobeHHOCTK KanuTara Kak ToBapa:
- (paKTOp ANMUTENBLHOIO MNONb30BaHUS;

- npepgnonaraer HeobxoAuMMOCTb y4yeTa dakTopa
BPEMEHM.



LleHa ucnonb3oBaHUA KanuTtarna — cTaBKa NPOLUEHTAa.

YpoBeHb CTaBKW MPOLIEHTA 3aBUCUT, MpPeXae BCEro, oT
cnpoca Ha KpeauT, o[dHaKko, rod BO3JEUCTBUEM
MHOXeCTBa (0akTopOoB OH AndpdepeHuUnpyeTcs.

dakTopbl, BNUAIOLLIME HA NPOLEHT:
- CTeneHb PUCKa;

- CPOK KpeauTa;

- KONTMYECTBO CCY>KaeMbIX JEHET;

- KOHKYPEHLMA Ha PbIHKE KanuTana.

Pasnunyatot:

- HOMUHAarnbHY CTaBKy MPOLIEHTa — NPOLEHTHAadA CTaBKa,
onpegeneHHas Nnpu Nony4YeHnn KpeanTa;

- pearibHYyl CTaBKy — HOMMWHaNbHada CTaBka C MornpaBKou
Ha NHANALMNIO.



NMHBeCTULMK — 3TO BNOXEHNS PPUHAHCOBbLIX CPEACTB
B pa3nnyHble BUObl 3KOHOMUYECKOU OeATeNbHOCTH
B LIEeNIAX COXpaHeHUa U yBenndeHuns kanurana.

Pa3nunyalor:

« PeanbHble MHBECTULIMM — 3TO BIIOXXEHME CpeaCcTB B
dbur3nyecku kanmtan npeanpuaTus, HanpMMep, B
CcO3JaH1e HOBbIX OCHOBHbIX (OOHAOB,
PEKOHCTPYKLNIO CTapbiX OHO0B UMM TEXHUYECKOE
NepeBOOPYKEHME.

* ®MHAHCOBbLIE MHBECTULIMN — 3TO BITIOXKEHUS B
MOKYMKY aKkUUK, LEeHHbIX Oymar n ncnonb3oBaHmne
MHbIX PUHAHCOBBLIX NHCTPYMEHTOB B LIENSAX
yBennyeHmsa MHaHCOBOro KanuTtana MHBecTopa.



3emsisa — cneununyecknin Xo3sinCTBEHHbIV
pecypc, LEHHOCTb KOTOPOro NOCTOAHHO
BO3pacTaer.

OTO CBA3aHO C ABYyMSA OOCTOATENBCTBAMM:

1) POCTOM CNpOCa Ha CeNbCKOXO3ANCTBEHHYIO
NPOAYKLMIO (KaK NPOAYKTOB NMUTAHUS , TaK U
CbipbS A9 NPOMBbILLNEHHOCTU) B CUIY pocTa
YNCITEHHOCTU HaceneHus, ero NoTpedHocTeN;

2) COKpalleHUeM rMpUPOaHbIX PECYPCOB B CUITY
9pPO03nKn NOYB N U3BATUSA 3EMENb NoA
NPOMbILLIIEHHOE U FOPOoACKOoe
CTPOUTENLCTBO. B pe3ynsrate otmevyaeTtca
TeHAEeHLU NS COKpaLLEeHNS XO35MCTBEHHbIX
yroaun Ha gyLly HaceneHus.



» 3emriesriaceHue 03Ha4YaeT Npu3HaHWe npaea
OAHHOro Nnuua Ha onpeaeneHHbIN y4acToK
3eMIIN Ha UCTOPUYECKU CITOXKMBLLUXCSH
OCHOBaHUsX. 3eMneBnageHne ocyLLEeCTBAAOT
(peanunsytoT) cobcTBEHHUKM 3eMnn. C nx
CTOPOHbI HA PbIHKE 3EMIN NMPEACTaBMNEHO
npeanoxeHne 3eMru.

* 3emriernosib3osaHue — 3TO NCMNOSIb30BaHUE
3eMJ1M B YCTaHOBIEHHOM OOblHaeM UNn
3aKOHOM (MHCTUTYUMOHAaNbHOM) NOpAKe.
[lonb3oBaTenb 3eMnen He 0ba3aTenbHOo
SABMAETCH ee COOCTBEHHUKOM (KPECTbAHWUH,
doepmep-apeHaaTop u ap.). UMmeHHo ¢ nx
CTOPOHbI NpeacTaBrieH CrpocC Ha PbIHKE
3eMIu.



» 3emesnibHas peHma — 3TO YaCTHbIW crny4yaun
9KOHOMWYECKOWU PEHTLI, OO npeacTaBnseT
cobon noxoa OT UCMNOSIb30BaAHUSA 3EeMITUN U
OPYrux npmMpoaHbIX PECYPCOB,
npeanoXeHne KoTopbixX orpaHNYeHHO
(opyrmmmn cnosamu, 3To nnara 3a
MCNoNb30BaHUE 3TUX PEeCcypCcoB).

 PeHma — oco0bl BUO OTHOCUTESbHO
YCTONYMBOIo goxoaa, HenocpeaCcTBeEHHO
HE CBA3aHHOI0 C NpeanpuHMMaTernbCKOU
NesaATenbHOCTbIO.



Tema: brogxeTHoO-
HarnoroBas NnoJfiuTUKa



1
2
3

)
)
\

broaxeTHo-Hanorosass nNonUTUKa (PuUcKanbHas)-
NonuTUKa rocygapcTea B 0brnactm HanoroobnoXXeHunst u
rocygapCTBEHHbIX  pacxodoB, HanpasfieHHaa Mo
3aMbIiCnly Ha noadep)XaHue  BbICOKOrO  YPOBHS
3aHATOCTU, CTabUNbLHOM 3KOHOMUKK, pocTa BHI.

Llenamu donckanbHOU NONMUTUKA ABNAIOTCH
obecneyeHue:

CTabuNbHOro SKOHOMMNYECKOIO POCTag,

NONHOW 3aHATOCTW PECYPCOB (MpeXae BCcero pellueHne
npobnemsbl LMKnn4eckom bespaboTtnubl);

CTabuNbLHOIO YPOBHA LEH (pelleHne npobremsbl
MHNALNN).

MHCTpyMeHTamMn pucKanbHOM MOMUTUKU BbICTYMNawT
pacxoabl M OoOxoA4bl rocygapCTBEHHOro Owgxeta, a
NMEHHO:

rocyaapcrBeHHbIe 3aKVIKU:
Hanoru:
TDaHcheDThI.




* blogXeTHbI  geuumut - CcymMma, Ha
KOTOPYIO exerogHble pacxogbl Orogxkerta
NnpeBbILLIAOT €ro AoXoAbl.

* [ocyoapcTBeHHbIN  gonr —  cyMMma
3a40JKEHHOCTMN rocygapcrtBa CBOUM MU
MHOCTPAaHHbIM don3nyecknm n
lopuanvyeckum nuuam  (BHYTPEHHUU WU
BHELLUHUN rocyaapCTBEHHbIV Oonr
COOTBETCTBEHHO).



IJeHbrm — 3T0 oOwWeEenpu3HaHHOE
CpeCTBO Mnnarexa, KoTopoe NpUHMMaeTcs
B OOMEH Ha ToBapbl N YyCNyru, a Takke npu
ynnarte pgonroe. 3TO 0cobbl TOBap,
Cry>Kalln BCEOOLLIMM 9KBMBAIEHTOM.



PyHKUyUU OeHea:

1. eHb2u kKak mMepa cmoumocmu (Kak
eceobuwuu aKeueasieHm) BblpaxkatoT
CTOMMOCTb Bcex ToBapoB. CTOMMOCTb BCEX
TOBApPOB Mosly4aeT BceobLllee BblpaXXeHUE B
neHbrax, a BennyMmHa CTOMMOCTW TOBAapOB
N3MepsieTcs NOCPEeaCcTBOM UX NMpUpaBHMBaAHUS
K onpeaeneHHbIM KonmyecTBam JEHEr.

2. [leHb2Uu KakKk cpedcmeo obpalueHusi.

ObpauweHue — 3TO OgHOBPEMEHHOE ABWXEHUE
TOBApPOB WM AEHer HaBCTpe4dy Apyr apyry, rae
OEHbINM  NUWb  ODCNyXMBAKOT  ABWXKEHUE
TOBApPOB, a He ABNAKTCH Lenbio
ToBapoobopoTa. [eHbrm  wurparoT  porsb
nocpeaHmnka B obMeHe ToBapoB.



3. [leHb2u Kak cpedcmeo rniiamexa.

ToBapbl He Bcerga MOryT rnpogaBaTbCA 3a HanU4HbIE
neHbrn. lNpnynHamm 3TOro SABNSILOTCS HEOAMHAaKOBas
NPOAOIMKNTENBHOCTL MEepModoB  MNPOU3BOACTBA U
obpalleHnst pasfnMYHbIX TOBApOB, a TakKXe CE30HHbLIN
XapakTep npoun3BoaAcTBa U CObITa HEKOTOPbLIX TOBAPOB.
[T0O9TOMY BO3HMKAET HEOOXOAMMOCTb KYMIM-NMpoaaxu
TOBApPOB B KPeAWUT, TO ECTb C OTCPOYKON ynnaThl AEHET.

4. [leHbau Kak cpedcmeo HaKomnseHusi u
obpa3zoeaHusi cokposuy.

Tak kak 3a geHbrn B noboe BpeMS MOXKHO MNOMyYUTb
nwobon ToBap, TO OHW CTAHOBSATCA BCEOOLIUM
BonnoweHneMm obLwecTBeHHoro bOorarctBa. OTa
dOyHKUMA OeHer cBA3aHa C WX cosepuweHHoU
JIUKBUOHOCMBbIO, TO €CTb OeHblrn B 1NMoOON MOMEHT
MOIYT UCMOMHUTb POSib MNNATEXHOro cpeacTaa.



5. Mupoebie OeHbeu.

MexgyHapoaHoe pasgeneHne  Tpyaa n
cBsi3aHHasi C HuUM cneunduka obmeHa
TOBapaMu 1 ycrnyramu cTaBsaT nepeq geHbramu
HOBYIO 3agavy — obcnyXmBaTb TOBapOOOMEH
Ha MeXxayHapoaHOM pblHKe. [lpn  aTOM
Ba)XXHbIM YCNOBMEM SBMSAETCS CpaBHEHUEe
OEHEXHbIX €OWHUL, pPa3fUYHbIX CTpaH Ha
MEXOYHAPOOHbIX KPeAUTHbIX pbliHKax. B
KaXXOgow cTpaHe cyllecTByeT CBOW MacLuTab
ueH. [na conocTtaBneHnsa HauMOHarbHbIX
OEHEXHbIX eanHuLY CYLLECTBYET
cneunuyeckun UHCTPYMEHT — 8alltomHbIU

KypcC.



DUHAHCbLI OTNMMYaTCA OT JAeHer Kak no
coaepXaHuto, TaKk WU NO BbINOMTHAEMbIM

doyHKUNAM.

®PuHaHCbI npeacTaBnAldT COOON WHCTPYMEHT
9KOHOMWYECKNUX B3aMMOOTHOLLEHUN MeXay
pPasfiMYHbIMN 3KOHOMWUYECKMUMU CyObeKkTamu

BHYTpU CTpaHbl " 3a pybexom
(rocynapCTBEHHbLIMY, topUaNYECKUMI "
dOU3NYECKUMU nmuamu,
cneumann3npoBaHHbIMU MHCTUTYTaMQ,
baHkamu 1 T.M.) No NoBoAy pacnpeneneHns u
nepepacnpeneneHus oOLLECTBEHHOIO

npoaykTa.



PaBHOBecue Ha AeHEXHOM pPblHKe — 3TO
cutyauuq, Korga KONMM4YecTBO
npegnaraeMblX AOEHEeXHbIX CPeactB WU
KONMM4YecTBO AEHEer, KoTopoe HaceneHue u
npegnpuHMMaTenn  XoTaT WUMEeTb B
NUKBUOHON OOPMeE, PaBHbI.

JeHeXHbIn MyNbLTUMSIMKATOpP -  9TO
KOadhdUUMEHT camMoBO3pacTaHUs [OEHeET,
OH TOKasblBaeT, KaK  WU3MeHseTcH
npeanoXeHne pOeHer npu MU3MEHEHUU
OeHeXHoW ba3bl Ha eanHuLYy.



B cny4vae, korga geHexkHasd macca B 9KOHOMUKE COCTOUT U3 HaNn4yHOCTH
N [OEeno3nToB, OEHEXHbIN MYMbTUNIMKATOP oOnpeaenserca Kak
OTHOLLUEHME [OEHEXHOMW MacCbl K AeHeXHou 0a3e (Hannm4yHoCTb WU
obsa3aTenbHbIe pe3epBshbl).

T=M1/H

[eHexHas macca (M1) coctonT M3 cpeacTB Ha pykax y HacerneHua C
(HanMuM4yHble OeHbrK) N CPeacTB Ha TeKyLlKnx B6aHKOBCKMX cyeTax D
(0enos3unThbl):

M=C+D

Cymma HanMyHoOCTM M pPe3epBOB, KOHTPONIMPYEMbIX LUEHTpasibHbIM
©aHKOM, HOCUT Ha3BaHMe geHexXHon 6a3bl (monetary base) UnNu aeHer
NOBbILLEHHON MOLLHOCTU (high-powered money) n o6o3Havyaetca H:

H=C+R

Kaknm oOpa3om LUeHTpanbHbIil 0aHK MOXET KOHTPONMMpoBaTh U
PErynMpoBaTh [AEHEXHYH Maccy? 3TO OKa3blBAETCA BO3MOXHbIM
yepe3 perynupoBaHue BeNUYUHbI OEeHEXHOW ©0a3sbl, MOCKONbKY
[IEHEeXXHasi Macca NnpeacTaBnsieT cobow npou3BedeHne BenUYMHbI
LlEeHEXXHOM 6a3bl Ha BENUYNHY AEHEXHOro MynbTUNNuKaTopa.

M1=TH



KpeouTtHaa opraHusaumsa - opuanveckoe nuuo, Kotopoe
Ons n3BriedeHnst NpubbINn Kak OCHOBHOW LIENN CBOEN
NeaTenbHOCTU HaQ  OCHOBaHWM  crneuunanbHOro
paspewieHnss  (nuueHsmn) LleHTpanbHoro  ©6aHka
Poccumnckon ®egepauunn (baHka Poccumn) nmeet npaso
OCYLLECTBNATb 6aHKOBCKUE onepauum,
npeayCcMOTPEHHbIE HaCTOSILLIUM denepanbHbIM
3akoHoM. KpegutHaa opraHmsayma obpasyetca Ha
ocHoBe nwbon  dopmbl  COBCTBEHHOCTM  KakK
XO39MCTBEHHOE 00LLEeCTBO.

BaHK - KpeguTHas opraHusauus, Kotopasi WuMeeT
NCKINIoYUTENbLHOE npaBo OCYLLECTBIATb B
COBOKYMHOCTU cneaytowue ©OaHKOBCKMe onepauun:
npuBreYeHMe BO BKNadbl [OEHEXHbIX CpeacTB
dU3NYECKNX U  OPUANYECKUX nul, pasMelleHue
yKa3aHHbIX CPeACTB OT CBOEro MMEHW 1 3a CBOW CYET Ha
YCIOBUSAX  BO3BPATHOCTW, MJIGTHOCTWU, CPOYHOCTH,
OTKPbITUE U BeeHne 6BaHKOBCKMX CHETOB hU3NYECKUX U
tOPUONYECKUX NNLL.



LleHTpanbHbIN 0aHK — COBEPLUEHHO OCOOEHHbLIM Y4YaCTHUK

GaHKOBCKOW M KpeOUTHOW CUCTEM B NEPBYIO OMepenb NOTOMY,
YTO Ha KPeOAUTHOM PbIHKE BblpaXkaeT MHTEepPEeChl rocyaapcTaa.
Kak npaBuno ero mmywecrtso obocobrieHo OoT ummyulecTsa
rocygqapctea, HO  HaxoguTca B rocyaapCTBEHHOW
CODCTBEHHOCTM.

OcHoBHbIe pyHKUMN LleHTpanbHoro baHka:

MOHOIMNOJIbHOE OocyuwecTtBrieHne J3SMUCCMin " opraHn3auuns
o6paLueH|/|$-| HaJIMYHbIX AEeHEelr Ha TEPPUNTOPUN rocyaapcCTBa

peann3aund NosNMMTUKN JeHEXXHO-KPEeANUTHOIO peryJsimpoBaHUA
IKOHOMWKH, peryriinpoeaHne 1N HaA30p 3a OEeATEJIbHOCTbIO
KpeOQUTHbIX OpraHn3auunn

BanTHOE PErynmpoBaHne n KOHTPOnb

opraHn3aunda cucrTtembl beHKLI,I/IOHI/IpOBaHI/IFl HalJIM4HbIX W
be3HannyHbIX pac4eToB B SKOHOMMUKE

obcnyxunBaHne QUHaAHCOBbLIX oOnepaunn HauUOHaIIbHOro
npaBuUTENbCTBA

adHalin3 OeATEJIbHOCTU ,El,GHG)KHO er,El,I/ITHOI/I C(*)epbl B UEJIAX
nogaep>KaHn4d HaLWOHaNbHOW AEHEXHON eANHULIbI.



HebaHkoBCcKaa KpeAuWTHas  opraHu3auma -
KpeguTHasa  opraHm3auusd, uMelowasa npaso
OCYLLECTBNATb OTAeNbHblIE DAHKOBCKME ornepauun,
npeaycmMoTpeHHble PegepanbHbiM 3akoHOM «O
baHkax " DaHKOBCKOM NeaTernbHOCTUY.
Honyctumble codyeTaHuss OaHKOBCKUX oOnepaunm
Ons HebaHKOBCKMX KPeauTHbIX opraHu3auun
ycTaHaBnmearTca baHkom Poccun.

Cpean Hanbonee pacnpoctpaHeHHbIX HKO MOXHO
Ha3BaTb:

* KITMPUHIOBbIE U pacYeTHbIe JoMa U nanaTbl
* KpeOAUTHbIE COO3bl

e 00LleCTBa B3aUMHOIO KpeauTa

* CCyOHO-cOeperaTerbHblie accouuaumm n T.4.



MHOCTpaHHbIM ©aHK - ©aHK, MPU3HaHHbIN

TaKOBbIM no 3aKoHoOaTernbCTBY
MHOCTPAaHHOro rocyaapcTBa, Ha
TeppuTopun KOTOPOro OH
3aperncTpmpoBaH.

baHKkoBckaa cuctema — 3TO COBOKYMHOCTb
OaHKOB ”  HEDaAHKOBCKUX  KpPeaUTHbIX
opraHmsauuu, dOYHKLNOHUPYHOLLNX B
9KOHOMWKE B paMKaX €eanHOro gunHaHCOBO-
KpeauTHOro 1 nNpaBoOBOro MexXaHM3ma.



Tunbl 0aHKOBCKUX CUCTEM:

1. AMepuKaHckass Mogenb — B 9KOHOMUKe paboTaeT Oosiblioe 4ucno
MENKNUX n cpegHux 6aHkoB, pasgeneHbl TpaguLNMOHHbIE DaHKOBCKME
ornepauum n onepaummn Ha OHOOBOM PbIHKE.

OcobeHHOCTU gaHHOM Moaenu obycnoBneHbl TEM, YTO B aMepPUKaHCKOM
9KOHOMUKE OCHOBY [AEHEXHbIX PEeCcypCOB COCTaBNSAT BHYTPEHHUE
NCTOYHUKN (MPUDbINb U aMOPTU3aLnst), KPYMHbIE MPOEKTbI B OCHOBHOM
duHaHCcHpyoTCa ¢ nomMowbld ¢OOHOOBOrO PpblHKA, a He KPYMHbIX
baHkoB. HeT puHaHcoBOWM MOHOMonun 6aHkoB Ha oMHaAHCUpoOBaHWE
NPOEKTOB.

HepocTtatkom gaBnsieTcs bonbLlOe KONMMYecTBO 6aHKpOTCTB, TaK Kak
pa3sMepbl TPpaaNUMNOHHbIX baHkoB AOCTaTO4HO MEJlKMnEe, KPYrHbIMA
ABNAINMNCb UHBECTULUMNOHHBbIE OaHKu.

2. EBponenckasa 6aHkoBckasag cuctema. OCHOBY CUCTEMbI COCTaBNSOT
KPYNHble KOMMepYeckue 6aHKM CO 3HauYUTESIbHbIM  KanuTarom,
bonbWnM YnucnomMm punmanos U LLUMPOKUM KPYroM KIMEHTOB. OTO B
OCHOBHOM YyHMBepcarnbHble ©0aHKW, T.e. MOryT BbIXOOAUTb Ha
doOHO0BLIN PbIHOK.

OcobeHHOCTL eBponenckon 6HaHKOBCKOM CUCTEMbI OOyCnoOBreHa
BbICOKasd CTEneHb COCPEAOTOMEHHOCTW  KanuTana, no3ToMmy
OCHOBHbLIMW WCTOYHUKAMMN (PUHAHCUPOBAHUSA MNPOEKTOB SBNSIOTCS
KPYMHble BaHKN.

[Tntocom aTOM MOAEenn ABMSAETCA BbiCOKas yCTOVILJMBOCTb KPpeaANTHbIX
MHCTUTVTOB. TaK KaK XODOoLLUO anBepcndnunbVvVIOTCHS DUCKN.



BaHkoBckaa cuctema Poccum cosgaBanacb nog BIUSAHMEM €BPOMNENCKON
BaHKOBCKOW cUCTEMbI. ABNSETCSA KNAacCUYeCKoM ABYXYPOBHEBOW CUCTEMON.

baHkoBckasi cuctema Poccuimnckon depepaummn BknrovaeT B cedbsa bank Poccun,
KpeOuTHble oOpraHusauum, a Takke dunuanbl U MpeacTaBUTeENbCTBA
MHOCTPaHHbLIX OaHKOB.

Ha nepBomMm ypoBHE poccumnckon 6aHKOBCKOW cucTeMbl - LleHTparnbHbin 6aHk PO
(baHk Poccun).

Ha BTopoM ypoBHe — koMmMep4yeckue 6aHKku.

PyHKLNM OaHKa

1. dyHKUMA co3gaHua OeHer — BblgaBasi KpeauTbl 3aeMuimkam OaHKuM Takum
obpa3oM OoBOOAT AEHexXHble cpeactBa  amMutTupoBaHHble LB pgo
noTpebutenen n ysenninearoT UX NNaTexecnocobHbIN cnpoc.

2. NMocpegHn4ecTBO B Kpeamute — DaHK SABMSIETCA NMOCPEAHWMKOM M npeanaraet
KpeaAuTHbIE pecypcbl NOTPEBUTENAM Ha pasHbIX YCIIOBUSX, B 3aBUCMMOCTU OT
NPUOBLINBHOCTU NX NCMOMNb30BaHMS.

3. CTumynupoBaHne HaKOMMEHUN XO3SANCTBEHHbIMM CyObekTamu — npeanaras
pasnuyHble Oeno3uTHble 6aHKOBCKME NpoaykTbl 6GaHkM TeM cambiv
CTUMYNUPYIOT POPMNPOBAHNE HAKOMITEHWIA B 9KOHOMMUKE.

4. [locpegHN4ecTBO B NnaTexax Mexay cyobekramm — NpeanpusaTns OTKpbIBaoT B
GaHkax pacuyeTHble, TeKyWmMe 1 apyrne cyeta. A Kommepyeckuin 6aHk B CBOKO
oyepeab bepeT Ha cebs obazaTtenbcTBa NpeacTaBnATb MHTEPECHI KITMEHTa B
cucteme MexxbaHKOBCKMX pacyeToB.

5. NNocpeaHn4ecTBO B Onepaumsx ¢ LeHHbIMU Bymaramu.



OCHOBHbIe MeTOAbl MOHETaPHON
NONMTUTUKMW

1. N3MeHeHne BENUYNHBI pearibHoro
npeanoxeHna peder (M/P) B pesynbraTe
npoBeaeHus leHTpanbHbIM baHkoMm

COOTBETCTBYIOLLEN NMONIUTUKM;

2. NBMEHEHMEe CTaBKM MPOLEHTa Ha OEHEXHOM
PbIHKE;

3. peakuma  COBOKYMHbIX  pacxogoB (B
OCODEHHOCTUN MHBECTULIMOHHbLIX PacxodoB) Ha
OVNHaMWKY CTaBKU NPOLEHTA;

4. n3ameHeHne obbema BbilMyCka B OTBET Ha
M3MEeHEeHNe COBOKYMHOIo cnpoca (COBOKYMHbIX
pacxogos).



CywWHOCTb AEHEeXHO-KpeauTHOU NONTUTUKM.

[lop, 0eHeXxHO-KpedumHou rosumukou noHUMMatroT
COBOKYMHOCTb MEPONPUATUN, NPEeaNPUHNMAEMbIX
NpaBUTENLCTBOM B OEHEXHO-KpeanTHOU capepe C
Lienbo perynmpoBaHus 3KoHOMMKU. OHa siIBNsieTcA
4YacTbH 00LLEN MAKPOIKOHOMUNYECKON NMOSTUTUKMN.

OCHOBHbIE KOHEYHbIE LIENN AEHEXHO-KPEANTHOM
NONMNTUKWU: YCTONYMBBIE TEMMbI POCTA
HaLMOHarIbHOro NPOn3BOACTBa, CTabUNbHbIE
LieHbI, BbICOKUI YPOBEHb 3aHATOCTU HACESeHus,
paBHOBecKe nnaTexHoro banaHca. N3 nx
COBOKYMHOCTU MOXXHO BbIAENUTb MPUOPUTETHYIO
Lienb AEHEXHO-KPeAUTHOW NONUTUKN —
cTabunusauuno odLLErO YPOBHS LIEH.



WHCTpPYMEHTbI AeHeXHO-KpeaANTHOMN NONUTUKM.

* VIsMeHeHUe y4YemHOU cmasku — CTapenwun MeTon
OeHeXHO-KpeauTHOro perynuposaHus. B ero ocHoBe nexuT
NpaBo LUeHTpanbHOro OaHka npenocTaBndaATb CCydbl TEM
KOMMepYecknMm OaHkaMm, KoTopble o0bnagatoT MpoYHbIM
doMHaHCOBLIM MOJSIOXEHNEM, HO B Cuily oOnpenerieHHbIX
O0OCTOATENLCTB HYXOAKTCA B AOMNOMHUTENBbHLIX CPpeacTBax.
3a npenocTaBreHHble CpeacTBa LeHTpasribHbi 0aHK B3MaeT
C 3aeMLUMKa onpeaeneHHbIn NPOLEHT.

* U3meHeHUe Hopm obsi3ameribHbIX pe3ep8o8 MNO3BONSET
LeHTpanbHOMY 6aHKy perynupoBaTb MNPearioXXeHue [OeHer.
OTO CBSI3aHO C TEM, YTO HOpMa 0bA3aTeNibHbIX PEe3epBOB
BNNSET HA OOBbEM M3DLITOYHbIX PE3EPBOB, a 3HAYUT, U Ha
CNOCOOHOCTb KOMMepYecknx 6aHKoOB co3gaBaTb HOBble
OEHbLIM NyTEM KpeanToBaHuUS.

« CyLWHOCTb onepauul Ha OMKPbLIMOM PbIHKE 3aKno4YaeTcs B
NOKYyMnKe 1 npoaaxe ueHTpanbHbIM 6aHKOM rocyaapCTBEHHbIX
UEeHHbIX Oymar. [Onsa npuMeHeHust 9TOro WHCTPYMEHTaA
8606XOHI/IMO Hanuyne B CTpaHe pPasBUTOrO PblHKA LIEHHbLIX

ymar.



