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® MexayHapoaHaa MUrpaLMs Kanutana 3T0 ABUXKEHME KanuTana Mexay
CTpaHamM, BKJIlOYaKOLLEE IKCMOPT, MMMOPT KanMTasa M ero
(pyHKUMOHUPOBaHME 3a pybexkom. MUrpauma KanmMtana npeacraBiseT
C0601M 06BEKTMBHBIM SKOHOMMYECKMM NPOLIECC, KOrJa KanmMTaa nokMaaet
3KOHOMMKY OZIHOM CTpaHbl B LENsxX nosiydeHuns 6osiee BbICOKOro 0X04a B
A pYyrom cTpaHe.



MeKayHapoJHoe ABUMMKEHME KanMTasa 3aHUMMAET Beayllee

MeCTO B MeXAYHapOodHbIX SKOHOMHNYECKUX OTHOLUEHUNAX,
OKa3blBa€T OrpoMHoe B/iMAHUE Ha MUPOBYHO SKOHOMUKY.

1.CNoco6CTBYET POCTY MUPOBOIM SKOHOMMKM;

2.yrny6nseT MexayHapoaHoe JBUXKEHUe KanuTtana u
MEX/yHapo/HOe COTpYAHNYECTBO;

3.yBenmnumBaeT 06 beMbl B3aMMHOINO TOBApOOOMEHA MeXay
CTpaHaMu, B TOM YMC/Ie NPOMEXKYTOYHbIMM TOBapaMu, MEXAy
braManamm mexayHapoaHou Koprnopauum, CTUMYAUPYSA
pa3BUTUE MMPOBOM TOPrOBJIN.



® OCHOBHbIMM CY6bEKTAMM MUPOBOIO PbIHKA KAMMTAJI0B SIBASAKOTCS YaCTHbIM
6M3HEC, rOCYapCTBa, a TaKkKe MeXAyHapoAHble (UHAHCOBbIE
opraHusauumn (MmMpoBom 6aHK, MexayHapoaHbli BantoTHbiM QoHa).



® MWPOBOM PbIHOK KanuTana AB/AeTCA YaCTblo MMPOBOIO
(MHAHCOBOro pbiHKa U YC/IOBHO AENMUTCA Ha ABa pblHKaA:
PbIHOK AEHEer 1 pbIHOK KanuTtana. Ha pbiHKe geHer
OCYLLECTB/IAKTCA CAEJIKM MO Kynje- npojaxe pUHaHCOBbIX
aKTUBOB (BasltloT, KpeAMUTOB, 3aMMOB, LIEHHbIX Bymar)
CPOYHOCTbIO A0 oA4HOro roga. PblHOK AeHer npu3BaH
YAOBNETBOPATb TEKYLUYIO (KpaTKOCPOYHYHO) NOTPEOHOCTH
YYACTHMKOB pbliHKa B KpeamTax U 3alMMax AJ1f 3aKYMKM
TOBApPOB M ONnJ1aTbl YC/Yr. 3HAYUTEJIbHYIO YaCTb CAEJIOK Ha
AEHEXHOM PblHKE COCTaBAAKT CMEeKYNATUBHbIE CAEIKU MO
Kynsie- npoJaxe BajioT



® Y4aCTHMKaMM MeXYHapOAHOro pblHKa KanuTasia BbICTynawT
KOMMep4YecKkue 6aHKM1, HebaHKOBCKME (PMHAHCOBbIE OpraHM3aLmu,

LIeHTpa/ibHble 6AaHKM, YaCTHble KopropalmMm, rocyapCTBEHHbIE OPraHbl, a
TaK)Ke HEKOTOpble YacCTHble /iMLa.




anHMHbI BblBO3a KalnuMtasza.

Ha/IM4Me BO3MOXKHOCTM MOHOMOIM3UPOBATL MECTHbIN PbIHOK
MPMHMMALOLLEM CTOPOHbI;

Ha/IM4yMe B CTpPaHax, NpMHMMaOLLMX KanuTan, 6osee JelleBoro
Cbipbsl U paboyen CUbI,

CTabuabHas NOUTUYECKAS OOCTAaHOBKA B CTpaHe- peuUnmeHTe;

60/1e€ HM3KUE, N0 CPABHEHUIO CO CTPAHOM-JOHOPOM,
3K0JIOrMYeCcKme CTaHAapThl;

Ha/IM4ne 61aronpUsATHONO «MHBECTULIMOHHOIO KJMMaTa» B
NMPMHMMALOLLEN CTPaHE;



® TloHATUE «MHBECTMLMOHHOIO K/IMMaTa» BK/IOYAET TaKune
NMapameTpbl, Kak:

® 3KOHOMMYECKME YCJIOBUSA: 0OLILEE COCTOAHNE SKOHOMMKM
(noagbem, cnaj, ctarHaums), noaoxKeHue B BaJIlOTHOM,
(PMHAHCOBOM U KPeAUTHOM CUCTEMAX CTPaHbl, TAMOXKEHHbIM
PEXMM M YC/IOBUA UCMO/Ib30BaHMS paboyen CUJibl, YPOBEHbD
HaJIOroB B CTPaHeE;

® r[OCYyJapCTBEHHAA NOJIMTUKA B OTHOLIEHUM MHOCTPAHHbIX
MHBECTULMM: COBJIIOZIEHME MEKAYHAPOAHbIX COralleHMH,
MPOYHOCTb FOCYAAPCTBEHHbIX MHCTUTYTOB, MPEEMCTBEHHOCTb
BJIaCTM.



® Murpauma KanuTasia MOXKeT OCYLLEeCTBAATLCA B (popme
npeAnpMHMMAaTENbCKOro M CCYAHOro KanMrtana.

® CcyaHbIM KanuTan AeHeXHble CpeAcTBa, NPAMO UM KOCBEHHO
BK/1a/lblBAaEMbI€ B NPOM3BOACTBO C LE/bl0 MNONYYEHUA CCYAHOMO
MPOLEHTa OT MCMNOJIb30BaHMA KanuTana 3a pyoexxom. JBukeHue
CCYAHOro KanuTasa oCyLeCcTBASETCA B BUAE MEXKAYHAPOAHOro
KpeauTa U3 rocyJapCTBEHHbIX MJIM YACTHbIX MCTOYHUKOB.

© [MpeanpyHUMATENBbCKUA KanuTan AEHEXKHble cpeACcTBa, NPAMO MM
KOCBEHHO BKJ1alblBAaEMbI€ B NMPOM3BOACTBO C LE/b0 NONYYEHUS
npmoébiAn. JBUKeHWe NpeanpUHUMATEIbCKOro Kanutasa
OCYLLIECTBNAETCS NyTEM 3apybeKHOro MHBECTMPOBaHUSA, Koraa
YaCcTHble IMUa, rocyapCcTBEHHbIE NPeAnpUATUA UK TOCYAapCTBO
BK/1a/1bIBAlOT CPeACTBA 3a py6eK.



®

®

[1o UCTOYHMKaM NMPOUCXOKAEHUA KaNNTa/l A€JIUTCA Ha
OCI)I/ILI,I/Ia}'IbeIM U HaCTHbIX KannTall.

OdurumanbHbIM (FOCyAapCTBEHHbIN) KanuTaa 3To CpeacTBa M3
rocyJapCTBEHHOIo 6HOAXKETa, NEPEMELLAEMbIE 3a FPaHULY MO
PELUEHMIO MPABMTE/IbCTB, A TAKXKE MO PELLEHMIO
MEXKNPaBUTENIbCTBEHHbIX opraHm3auui. OH coBepLLAET ABMKEHME
B BM/l€ 3aMMOB, CCY/ M MHOCTPAHHOM MOMOLLM.

YacTHbIM (HErocylapCTBEHHbIN) KanuTan - 3T0 CpeACTBa YaCTHbIX
KOMMAHWM, 6aHKOB M APYrMX HErocyAapCTBEHHbIX OpraHu3aumm,
nepemMellaemMble 3a FpaHMLYy Mo PEeLEHU0 UX PYKOBOASLLMX
OpraHoB U UX 06bEAUHEHUM. MCTOYHUKOM JlaHHOrO KanuTana
ABNAOTCA CpeACTBa YaCTHbIX (PMPM HE CBAA3aHHbIE C
FOCYyAapCTBEHHbIM GIOAXKETOM. ITO MOryT ObiTb MHBECTULMU B
co3aHue 3apybeXHoro Npou3BoACcTBa, MEXKO6AHKOBCKME
3KCNOPTHble KpeanTbl. HecMoTpsi Ha aBTOHOMHOCTb KOMMAHWM B
MPUHATMM PELLEHUM O MEXKYHAPOAHOM NepeMeLLEHNU
NpUHaAIEXKaLLLEro MM KanuTtana, NpaBUTENbCTBO 32 COG0M NpaBo
ero KOHTPOJIMpoOBaTb 1 peryampoBarhb.



®

Mo uenu 3apy6eKHOro MHBECTUPOBAHMS KanuTan Ae/IMTCA Ha NpAMble
MHBECTMLUUU U NopTdeNbHblE MHBECTULUM.

[pAMbIe MHOCTPaHHbIE MHBECTULMU BNOXKEHUE KannTasia C Lenbio
NpUo6peTeHua AONroCPOYHOr0 SKOHOMMYECKOro MHTepeca B CTPaHe
NPpUNIOXKEHUA KanuTasa, obecneymsarolLlee KOHTPOJIb MHBECTOPA Haj
OO6bEKTOM pa3smelleHna KanmTana, MIMeT MecTo B C/lydYae Co3JaHuA 3a
Py6eXoM Puamana HauMoHa bHOU UPMbI MIM NPUMOBPETEHUA
KOHTPOJIbHOro NakeTa akuuM MHOCTPaHHOM KoMnaHuu. NMUN aeastoTca
peasibHbIMU BJIOXKEHUAMMU, OCYLLECTBJIAEMbIMU B NPEANpUATUA, 3EMIIO,
Apyrue KanutasibHble ToBapbl.

MopTdenbHble MHOCTPAHHbIE MHBECTULIMK BJIOXKEHME KanuTana B
MHOCTPAHHbIE LieHHblE ByMaru, He JalolimMe MHBECTOPY NpaBa KOHTPOS
HaJ 06bEKTOM MHBECTMPOBaHMSA. [opTdenbHble MHBECTULMM NPUBOAAT K
AmMBepcudUKaLmm nopTdenss SKOHOMMYECKOrO areHTa, CHUMXKalT pUCK
MHBECTUPOBaHUA. OHM OCHOBaHbl HA YaCTHOM MpeAnPUHUMATE/IbCKOM
KanuTase, XoTa M rocy1apcTBO BbiMyCKaeT CBOU M NpuobpeTaeT
MHOCTPaHHble LieHHble bymaru. MopTdenbHble UHBECTULMM NPeACTaBAAIT
C060M YMCTO (PMHAHCOBBIE aKTMBbI, BblpaXKEHHbIE B HALIMOHAJ/IbHOM
BaJIlOTE.



®

Mo CpOKY BNOXKEHMA BbIAENAT AOJFOCPOYHbIM, CpeAHECPOYHbIN U
KPaTKOCPOYHbIX KanuTan:

/loNrocpoYHbIv KanuTan B/IOXKEHUSA KanmMTana CPOKOM CBbllle 5
net. Bce BnoxeHna npeanpuHMMaTeIbCKOro KanuTtana B ¢popme
MNPAMbIX M NOPTdEsIbHbIX MHBECTULMIM 0ObIYHO ABASIOTCA

O OCPOYHbIMM.

CpeZlHeCPOYHbIM KanuTasl - BJIOKEHME KanuTasla CPOKOM OT 1 roja
no 5 ner.

KpaTKoCcpo4HbIi KanuTas B/IOXKEHWE KanunTasla CpOKOM Ao 1 roja.



Tak:Ke BblAENAT Takue popMbl KanuTasa Kak HelerasbHbil
KanmMTan U BHYTPMGUPMEHHBIM KanmTan:

HeneranbHbIM KanmMTan MUrpauma Kanmtasaa, Kotopas UAET B
06X0/, HaLUMOHANIbHOTO U MEXAYHapOAHOro npasa .

BHYTPUMDUPMEHHbIM KanuTas NePEBOAMMbIN MeXAY duananamm m
A0YEPHMMU pMaMK (6aHKaMMK), NpUHAANEKALMMM OJHOM
Koprnopauun 1 pacnosioXKEeHHbIMU B pa3HbIX CTPaHax.

[onoxMTenbHble M OTpULATE/IbHBIE NOC/EACTBUA MUIPaL MM
KanmMTana MMeKT A0CTaTOYHO YCJ/IOBHbIM XapaKTepP U HE YYMTbIBAOT
MHOIOYMCIEHHbIE UCKOYEHUA. TEM HE MEHEE MEXKAYHapOoAHOe
ABUXKEHME KanuTasla UrpaeT B LIESIOM CTUMYIMPYIOLLYIO POJib B
Pa3BUTMM MMPOBOM SKOHOMMKM.






