DPuHAH, nekK. 5-7

BaHKpoTCcTBO.

KoadhdmumeHTbl TIMKBUAHOCTM,
peHTabenbLHOCTM.

PnHaAHCOBbLIN pblvar.

OueHkKka oMHaHCOBOU YCTOUUYMBOCTM,
AeroBoy akTUBHOCTMU
(o6opaumnBaemMocTH).

OPC MeToguka 1-2 yacTtw.
PentuHr.



BaHKpOTCTBO.

JTO onpeaeneHHoe COCTosAHue
HennaTeXxecnocobHOCTH, KoOTopoe
yCTaHaBnMBaeTCcs B cyaeOHOM nopsgke.

MpocToe 6aHKPOTCTBO - JOSMKHUK BUHOBEH B
NIErKOMbICITNN, HENOCNEA0BAaTENTBHOCTU U NITOXOM
BeJeHun gen :

 [lony4yeHune cBepxaoxoaoB (CnekynAaTUBHbIE
onepauyun);

* YpesmepHbie ObITOBbIE NOTPEDHOCTY,
* becnopano4yHoe BbiNUCbIBaHNE BEKCENEMN,

« HepocTaTku B BeaeHum byxrantepckoro y4eta n T.
a.



baHKpoOTCTBO.

3J510CTHOE DAHKPOTCTBO -
COBepLUEHME MPOTUBONPABHbLIX JENCTBUN

* C UEenblo BBeAeHus B 3abnyxaeHue
KpeauTopoB (COKPbITUE OOKYMEHTOB U
onpeaeneHHou YacTun NnaccuBOB
opraHusawumn),

e CO3HAaTENMbHOE 3aBbllLIEHNE NCTOYHUKOB
doopMuUpoBaHUA MMyLLLECTBA OpraHM3aLun,

* HaMepeHHble (LeneHanpasreHble)
CNeKynATUBHbIE onepauunn, coeepLiaemble C
LleNnblo BbiBOAA BbICOKONMMKBUAOHbLIX aKTUBOB
N 3aMEeHOU NX Ha HN3KOJNTMKBUAHbIE aKTUBGI.




BaHKpOTCTBO. AKOHOMUYECKNE KPUT

TenaeHUUs K pocTy Aonun TpyaHopeann3yembix akTUBOB
(MaTepuanbHO-NPOMN3BOACTBEHHbLIX 3aNacoB, UMEKOLLINX
MeONeHHYo 06opavynBaeMoCTb) U/Unn 3amearieHme
obopayumBaeMocTn 060OPOTHbLIX CPEeACTB MO NPUYNHE
HaKOMMNEeHMs Ype3MmepHbIX 3anacos.

Hannymne npocpoyeHHON 3a40/MKEHHOCTM NoKynaTeneun u
3aKa34dMKoB, POCT COMHUTENbHOM 13, 3Ha4YUTENbHbIE
cyMMbl 13, crnincbiBaemMele Ha YObITKY;

Hann4dune npocpoyeHHom K3 1 pocCT ee yaernbHoro Beca B
cocTaBe 00da3aTenbCTB opraHnsauunn, dopmmuposaHue K3
3a CYET 4OPOroCToALLNX KPpeanToB U 3aMOB;

PoCT camMbIX CPOYHbIX 00A3aTENBLCTB BbILLE POCTa
Hanbonee NUKBUAHbLIX aKTUBOB = YMEHbLLUEHMNE
KO3 PULMEHTOB NUKBUOHOCTW;

dopmmpoBaHne BHEOOOPOTHbLIX aKTUBOB (ANMHHBLIX) 34
CYET KPaTKOCPOYHbIX UICTOYHMKOB CpeaCcTB



PacueT ko3 chbnLmeHTOB NUKBUOHOCTMN.

KoachdmumeHT abCconoTHON NIMKBUOHOCTM :

Kakas 4yactb KpaTKoCcpoyHbIx 0bs3atenscTB (KO) Mo
noralleHa 3a c4yeT geHexHbix cpeacts (AC) n
KPpaTKOCPOYHbLIX PUHAHCOBbLIX BNoXxeHun (KPB):

NC + KOB cTp.1250+CTp. 1240

abC.MMIUKB.

KO cTp 1500

a0C.NMNKB.

>0,2-0,5 i



PacuyeTt k03 hpmumeHTOB NUKBUOHOCTM.

KoadhcpmumeHT cpoyHOU NMKBMAHOCTU
(koadhpUUMeHT NPOMEXYTOYHOro NOKPbLITUS,
KPUTUYECKOUN NIMKBUAOHOCTMU) - Kakyto YacTb KO
NPeanpUATUE MOXET MOoracuTb 3a CYET
mooununsauun KO3 gononHutenbHo K [C n KOB:

conue. = (AC +KOB+ K3 )/ KO =
= (cTp. 1230+ cTp. 1240 + cTP.1250) / cTp. 1500

0,7-1

Cp.NUKB. >




PacuyeTt ko3 hnumneHTOB NUKBUOAHOCTHU

KoadhdmnumeHT TekyLwien nMKBUOHOCTY (current
ratio), Unn KBoTa 00OPOTHbLIX cpeacTB (working
capital ratio) — nokasbIBaeT rnpeBbilLEHNE 0OOPOTHbIX
akTnBoB(OA) Haa KpaTKOCPOYHbIMU
obasaTtenbcTBamu/naccnsamu (KO):

OA cTp. 1200
. i
KO CTP. 1500 mypymy;
1< K < 2(vnn3)

TeK.JIUKB.




PacueT KoadhdunumeHTOB NUKBUOHOCTMW.

[lona o60pOTHLIX CpeaACTB B aKTUBAX:
OA cTp. 1200

BantoTa 6banaHca




OueHKa peHTabenbHOCTH /I

®CIl <= lNMpounsBoacTeo

®CI1 => NponssoacTBo:

3aMeqnsieT ero, ecnv yxyaLwaeTcs, U YCKOPSIET,
ecnuv yBenn4ymnBaeTcs.

OObeMHble U AMHaAMUYeCKMe noKasartenu
aBmxeHusd NMpounssoacteo => PCI .

PocTt obbema npounssoactea ynydwaet OCI1, a
ero cokpalleHune, HarnpoTuB, yxyaLluaeT.

®CIl-> dunHaHCcOBOE COCTOSIHME
npeanpuaTUs



OueHka peHTabenbHOCTH / .

Bbipy4ka oT peanu3auuu npoaykuuu
doopmMmupyeT NpUOLISIb, KOTOpas ABNSETCA OCHOBHbIM
nokasartenem qOUHaAHCOBOIO COCTOAHUSA
npeanpuaTus.

1. MpnbbINb — PUHAHCOBLIN KPUTEPUMN
adhekTMBHOCTU PYHKLUMOHUPOBAHUSA
oTAesNbHbIX NPeaAnpPUATUMN.

Mpnbbinb — 3TO pa3HMUa MeXAy BbIPYYKOM OT
peann3auum 1 TeKyLLMMM 3aTpaTamMu.

2. PeHTabenbHOCTb = J0ONU NPUBLINN B TEKYLLINX
3aTparax, Te OTHOLUeHMe NPUdLINN K TEKYLLIUM
3aTparam.

Mpnbbinb N peHTabenbLHOCTL B KOMIMIEKCE AatoT




OueHKa peHTabenbHOCTHU / '

PeHTabenbHOCTbL Npoaax
[TpnbbINb OT Npoaax (Bbipyyka-T3)

RIOP. =
Bbipyyka Bbipyyka
CcTp.2200
ROp. = - = 1
CcTp. 2110

Unctan peHTabenbHOCTb Npoaax

YucTad I'Ipl/l6bIJ'Ib CTp.2400

R NP.UMCT. =  mmmmmmmmmm oo e => 1
Bblpqua cTp. 2110



OueHKa peHTabenbHOCTHU

Uncraa peHtabenbHocTb O60p. AkTnBoB (OA)
Unctaa npumbbinb CTp.2400

4

PeHTabenbHoCTb cobcTBeHHOro kanutana(CK)

Unctaa npmbbinb CTp.2400
ROE e e e L L L L e L Lt S

CK cTp. 1300

PeHTabenbHoCTb Kanutana ( K)
Unctaa npmbbinb CTp.2400

Kanutan cTp. 1700



PrnHaAHCOBbIN pblvar (3c|ocpeKTMBHOCT/ ‘

MCNOJIb30OBaHUA 3aeMHbIX CPeACTB ).

®uHaAHCOBbIE pblYaru - 3aMbl U KpeauThbl

OTtnava CK nosblllaeTcs, ecnu yaenbHbIN BEC
3aEeMHbIX MICTOYHMKOB B 00LLIEEN CYMME UCTOYHUKOB
doopMMpoBaHNSA aKkTUBOB BO3pacTaeT

QPP => AdbdhekTtBHOCTL PMHAHCOBOIO
pblyara

Q®P=ROE - RK

QPP = npupawieHue
peHTabenbHOCTN
CK, nony4yaemoe Bcneacreune

. ralma Yt m il s Yat o XY NIV FalVd aVYaYu iV e



[MpupalieHne NpuobLINK 3a cHeT Kpeal i

R , - %% 3a nonb3oBaHuWe KpeaUTOM=

[TpnObINb OT Npoaax

S — - %% Kynnate =
OA

CTP.2200
e - CTp. 2330 >0
cTp. 1200

JKOHOMUYEeCKUUN 3P deKkT pesynbrarTe
MCMNOJIb30BaHUA KpeauTa, npeBbillaeT
pacxoabl NO NPUBJIEYEHUIO 3a€MHbIX
MCTOYHUKOB CpeacCTB




[Tne4yo puHAHCOBOIO pblyara

4

3aeMHble cpeacTB

L —— =

Kanutan opraHnsauum

CcTp. 1400+ CcTp. 1500

[MTOP = YoenbHbIN Bec (O05s1) 3aeMHbIX
MCTOYHMKOB cpencTB B oOLwen cymme
¢oMHAHCOBbLIX NCTOYHUKOB (hopMMpoOBaHUA
nMyLlecTBa opraHmsauum



OueHka pHAaHCOBOU YCTOUYNBOCT

®CI1 — oTpaxxaeT coCToOsAHUE KanuTtana B nNpoLec
ero Kpyroodboporta u CnOCOOHOCTb CybbeKTa
XO3IMCTBOBAHUS K MOralueHuIo AonroBbIX
005s13aTeNnbCTB U Pa3BUTUIO B onpeaeneHHbIni MOMEHT
BpEMEHN

®OCI1 xapaktepunasyertcs:

* pasmMelleHnemM 1 Ncnosb3oBaHUEM CPpeacCTB (aKTUBOB)
"

* UCTOYHUKAMM UX popmMmupoBaHns (COOCTBEHHOTO
Kanutana n obasatenbCcTB, T.€. N1aCCUBOB).

®CI1 (ppyH. ycTOMUMBOCTbL) BO MHOIOM 3aBUCAT OT

ONTUMaNbHOCTU CTPYKTYPbI:

* NCTOYHUMKOB KanuTasa (COOTHOLLUEeHUS
cobcTBEeHHbIX U 3aeMHbIX cpeacTtB) [TACCUBOB v

« cpeacteB AKTUBOB npegnpuatug,

nepByo oyepenb —

* OT COOTHOLLEHNA OCHOBHbLIX 1 OOOPOTHbLIX CPEACTB,




o o 44
OueHka (pyHaHCOBOW YCTOMYUBOCTHU /%i
,f W[

Ons oueHKU PUHAHCOBOU YCTOUUYUBOCTU
npeanpuaTusa Heobxognmo onpenenmnTb:

°* MMeeT NI OHO Heobxoanmble cpeacTBa ANs
noraweHmsa obas3aTenbLCTB, U Kak ObICTPO
Cp€e[CTBa, BNIOXXEHHbIE B aKTUBbI, MPEBpPALLaloTCA B
peanbHble AeHbI, HAaCKONbKO 3 PEeKTUBHO
UCNOJNb3YITCA aKTUBbI,

* 3(hheKTUBHOCTb MCMNOMNb30BaHNUA MMYLLECTBA,
COOCTBEHHOIro u 3aeéMHOro Kanurana .

OcHoBHas uenb aHanusa PCI1
npeanpuaTUNa 9BNSIOTCA:

* N3y4YEeHUe N oueHKa 0becne4yeHHOCTH
npeaonpuUATNA 3KOHOMUYECKMMU pecypcamu

* BbIIBIIEHME N MODOUNN3aL U PE3EPBOB UX
OoNTUMU3aLUKU N NOBbILLEHNA 3P (WEKTUBHOCTHU
UCnosib30BaHuUsA




OueHka fpHAaHCOBOU YCTONYNBOCT

Mpn4ynHbI PpHAHCOBON HEYCTOUNYNBOCT
opraHmsauumn -> ee HenarexecnocobHOCTH:

* HepauUuoOHaribHOEe NCNOoJfIb30BaHUue
coOCTBEHHOro Kanurtana (MCTO4YHUKOB
CODOCTBEHHbIX CPEACTB) OpraHn3aunmn, Tak v

* BbICOKasi AONA 3a€éMHbIX UCTOYHUKOB
cpeAacTB (3aeMHOro Kanurtana), npusnekaemMbix
ana duHaHCMpoBaHMSA XO3AUCTBEHHOM
OeATENbHOCTN OpraHMn3auun.

BbisBnsiem -> aHanu3oM CTPYKTYpPbI cTaTeun
banaHca




ALY
OueHka (pHaAaHCOBOU YCTOUYNBOCTI %A

%E/
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M
CobcTBEeHHbIe OOOPOTHLIE
cpencTBa OoOPMUPYHOTCS 3a CHET COOCTBEHHbIX
pPecypcoB (3a c4HeT NpUdbLINK) U MOCTOSAHHO B
pacnopsiKeHnn opraHm3auun.

3aeMHble 06OpPOTHLIE cpeacTBa — 3TO KpeauThbl U
3anMbl, KpeguTopckaa 3agoSmKeHHOCTb U npoYune
NaccuBbl.

AdhekTBHAsA padboTa => ecnn MakcumarsnbHble
pe3yrnbraTbl JOCTUrAlOTCA NPUY HAUMEHbLLUUX
3aTparax.

MuHuMmn3sauuma 3aTpar: 3a CYeT
ONTUMMN3ALNN CTPYKTYPbI U COYETaHUSA
COOCTBEHHbIX U 3aeéMHbIX MaCCUBOB.
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OueHka ¢poHaHCcOBOM ycmﬁqwsom%ﬂ (

KoadodbuumeHT aBTOHOMUU = KoaddpuumeHT

KOHUEeHTpauum coOCTBEHHOro Kanutana =
KoadhdpuumeHTa MHAHCOBOU HE3ABUCUMOCTH

CoOCTBEHHbIN KanuTar cTp.1300
KA = e >=0,5
Bantota banaHca cTp. 1700

KA=ynenbHbIN BeC COOGCTBEHHOro Kanutana
B 00LLEN CYMME XO3ANCTBEHHbLIX CPEACTB

Yem > KA, Tem > cTtabunbHasa oeatTeribHOCTb
opraHusauum



OueHKa ouHaHCOBOM ycmﬁqwsomé

KoaddunumeHT dmHaHCcOBOM 3aBUCUMOCTMU

(obpaTHbIN K KA)
Bantota banaHca CcTp. 1700
KP3 = - = >=1
CobOCTBEHHLIN KanuTarn CcTp.1300

KP3=1 m) duHaHcnpoBaHue 3a cyet
COOCTBEHHbLIX CPeacTB

KP3 1 m) 1 nons 3aeMHbIX MICTOYHMKOB CPEACTB
B donHaHCHUpPOBaAHUNA



AAS
OueHkKa douHaHCOBOM ycmﬁqwsocmﬁ& f
KoadhduumeHT Kanutanmsaumm=
KO3 MPULIMEHT COOTHOLLUEHUNSA NMPUBMEYEHHbIX

(3aeMHbIX) 1 COBCTBEHHbIX CpeACTB (MCTOYHMKOB).
NO+KO CTp. 1400+ cTp. 1500

CobCTBEHHbIN KanuTarn cTp.1300

KK>0,7 ™) kputuueckoe 3HaYeHUe

Uem KK >> 1, Tem > 3aBucumMocTb oT

3aeMHbIX CpeacTB
m) PVH. yCTOMYMBOCTb - COMHUTENIbHAsA



OueHkKka fpuHaHCOBOU YCTOUUYMNBOCTU §

KoadhdpumumeHT

MaHeBpPEeHHOCTU (MODOUBbHOCTH)
cobcTBEHHOro Kanutana (CodbcTBEHHbIX
cpeacTs)

KM =0,2—0,5

KaKasi YaCTb COOCTBEHHbIX CpeacTB
opraHu3auum HaxoamTcs B MOOUINTbHOW



OueHKka fpuHaHCOBOU YCTOUUYMNBOCTH %

KoadhcpuumeHT oHaHCOBOUN YCTONYUYUBCL 1

- yOenbHbIM BEC NPUBNEYEeHHbIX UCTOYHUKOB
donHaHcupoBaHusa (J0), koTopbie BO3MOXHO
MCNofb30BaTb ANUTEeNbHOE BpeMs Hapsaay C
COOCTBEHHbBIMU CPeEACTBAMM.

CK+OO cTp. 1300+ cTp. 1400

KOY == e >=0,5
Bantota 6banaHca CTp.1700

Ecnun oTCYyTCTBYIOT OONTOCPOYHbIE 3aEeMHble
MCTOYHUKN cpeacTB, TO KDY = KA



OueHkKa domHaHCOBOM ycmﬁqusocmé
KoadhduumeHT hnHaHcupoBaHus

CK cTp. 1300

3aeMHbin K(JO+KO) cTp.1400+ cTp.1500

Ko —> Kakasa yactb CK opraHusaumm
dmHaHcmpyeTcs 3a cHeT COBCTBEHHbLIX CPEACTB, a
Kakas — 3aeMHbIX =)

3HauYnTenbHoe CHUxeHune Ko yKa3bIBaEeT Ha

BO3MOXHO€E CHUXeHue
MAATEXECIMOCOBHOCTMW, 1K

M AN 71 1 1 A 7\ " mm N AA\AI’\I.I‘I’\AHAI H A NN 1 PV O S B BB BB ' V 4



OueHKa fpuHaHCOBOU YCTOUUYMNBOCTH

KoathdpnumeHT CTpyKTYpbI NPUBIIEYEHHOro KanuTtana =

aonsi
[0 B 0OLen cymme npuBneYeHHbIX (3aeMHbIX) UICTOYHUKOB:
ao CTp. 1400
Kepe = o=
NO+KO CTp.1400+ cTp.1500

KoadhdunumeHT nokpbiTna nuBectuumm = gonss CKn O B
oOLLlEN CyMME aKTMBOB OpraHu3aunm:

NO+CK cTp. 1300+ cTp. 1400
Koy = o= oo - >=0,1
BantoTy 6anaHca CTp.1600
KoadhdpmumeHT NOKpbITUA NPOLEHTOB
. [TpmbbInb OT Npoaax CTp. 2200
e e e e > 1



=

-._..»

OA <= ckopocTb obopoTa JeHeXHbIX CpeD.CTB
n ToBapHbLIX 3anacoB NpeanpuaATUs

[NlokasbiBaerT:
o O(PDEKTUBHOCTL CTpATENMN ynpaBneHns
* LleHOBYIO NONUTUKY

* MapKeTMHroByto NONMUTUKY
 MeHemXMeHT

OueHuBaeTcd No:

* CKOpOCTUM 060pOTa KanuTana unm ero CoOCTaBnALMX 3a
aHanuanpyembln nepuon

* nepuony obopoTa (cpeaHeMy CPOKY), 3a KOTOPbIN
BO3BPALLAOTCS B XO3ANCTBEHHYI0 AEATENbHOCTb
OeHeXHble cpeacTBa, BIIOXXEHHbIE B
NPOV3BOACTBEHHO-KOMMeEpYecKne onepauum




4
Q

[enoBasi akTUBHOCTb (oGopaqMBaeMOCT .....

.......

Ob6opaunBaeMoOCTb aKTUBOB

Bbipyyka CTp. 2110
K05A= SIS e
Bantota 6banaHca cTp. 1600

ObopaynBaeMoCTb 3arnacoB
CebecTonMMOoCTb cTp. 2120
I<0|53= TSI = S

3anachl cTp. 1210 (cp)*



“ ﬁ'—q
[denoBasi akTMBHOCTb (0G0pa4YmMBaemMocCT_
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ObopaynBaeMocTb 4eOUTOPCKOUN

3dA0JIXKeHHOCTHU
Bbipyyka CcTp. 2110
K e = amememem———————————
oBA3
A n3 cTp. 1230

Ob0opaunBaeMoOCTb KpeauToOpPCKOU
3a40/1IXEeHHOCTH

CebecTonmocCTb CTp. 2120

KK3 CTp. 1520(cp)*



ﬂ!l
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[enoBasi akTUBHOCTb (060OpaynMBaemMoci_ '®
4»&‘_‘

e CpegHve noka3saTtenwm (*)
pPacCYUTbIBAlOTCA UCXOAA U3 KONIuyecTBa
KareHaapHbIX AHEen B OTYETHOM nepuoae
(90, 180, 270,360)

 YeM HMXXe noKasaTtenwu
obopaumnBaeMocTu, Tem dbonee
onepaTuBHO paboTaeT npeanpuaTue no
cObITY cBOEM NpoAayKUuuU, peannsaumm

ycnyr.



seibal i
MeTtoauka ®A npeanpuaTmun vf"&\"

[1na oueHKN nx PUH. NONOXXeHMs KOHTpareHToB =>
BHYTPEeHHUe OJOKYMEHThI, ['lonoxeHunsa u
MeToauku:

OnpepenseTtcs NnopsiaoK NPOBEOAEHUS :

« aHanuia banaHca KOJ1 (BepTukanbHbIN U
rOPU30OHTasNbHbIN),

* pacyeTa KOIPPULIMEHTOB
M Ha OCHOBE MNOJTyYEeHHbIX AaHHbLIX MPOU3BOOUTCSH
* pacyeT PUHAHCOBOIO PENTUHIA NPEanPUATUS,

Ha OCHOBE KOTOPOro onpeaensaeTcs ero
doMHaHCOBOE MNOJNOXXEHUE.

AHanms gaHHbIX HE MeHee, YeM 3a nocriegHue 5
OTYeTHbIX NepuoaoB.
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MeToauka ®A npeanpuaTus i <=~

KOIOA: T[lepen 3aknto4eHNEM KOHTPAKTOB, HECYLLIUX
KpeAUTHbIN PUCK (KOHTpareHTbl-aeouTopsbl, huHaHCOBLIE
BJTIOXXeHUA), NpoBeaeHNs onepauuin ¢ LeHHbIMU bymaramu u
BeKcensamMun, JOroBopoB NOPyUUTenbCTBa U rapaHTUM.

OTyeTHbIV Nepuoa= 1KkB, nonyroaue, 9 mec., roa

He meHee 4yeMm, 3a nocrneaHme 5 oT4eTHbIX NEepUoao0s:

OdomumnanbHasn:

* Byx. 6anaHcekl, otyeThl 0 Y (d.2), Aeknapauum No Hanoram,
OTYETHOCTb, NpeaocTaBnsieMas B OpraHbl CTaTUCTUKM,
yCTaBHbIE U y4peanTeribHble JOKYMEHTDI

U Ha OCHOBe Oo(pnLMaNbLHOMU:

 PacwudpoBku 3agomkeHHocTen: [l n K no KoHTpareHTawm,
OOJTTOCPOYHbIX U KPpaTKOCPOUHbIX doUH. BIOXKEHUN, nepea
BHEOKOKETHLIMN POHOAMMN, 3a40/MKEHHOCTEN N0 KpeauTam
N 3aMamM, cnpaBkn 00 ocTaTkax N 0bopoTax pacHEeTHbIX
cyeToB

YnpaBneH4yeckas:

* MPOMEXYTOUYHAA Dyxrantepckas OTYETHOCTb

* ayaNTOPCKOE 3aKroYveHne



MeToguka ®A npeanpuaTus L -

AHanun3 (pUH. OTYETHOCTU OCYLLECTBISETCA B
cnep nopsake:

1. AHanun3 CcTpykTypbl banaHca — ropn3oHTasnbHbIN U
BepTMKanbHbIW, BLIABNAKTCA OAKTOPLI, BNUAOLMNE
Ha N3MeHeHUA nokasaTeneun n crtarteu

2. AHann3 goHaHCOBbIX pe3ynbLTaTos,
rOPU30HTarnbHbIW, BEPTUKANbHbLIW, PaKTOPLI

3. AHanmn3 nokasarenemn peHTabernbHOCTH

3. AHanun3 nokasarenen gouHaHCOBOW YCTOUYNBOCTU
4. AHanNn3 N oueHkKa NMMKBNOHOCTU

5. AHanu3 nokasareneun 0eroBov akTUBHOCTU

Pe3ynkTaTtbhl aHann3a no KaXxaomy nyHKTY,
BbIiBO4 00 (b HAHCOBOM MOSOXEHUMN
npeanpusaTUa oTpaXxaeTcH B cneunaribHOU
dopme.



]
Metoauka @A npeanpuarusa, 4.1 "
1. AHanu3 CTPYKTYpbl aKkTUBOB 1 NacCUBOB
6anaHca.

[aHHbIe ¢ OymakHbIX HocuTenen (banaHc, OTyer
o [1Y) 3aHocAaTcAa B hann aHanumsa.

[Tpon3BoanTCA conocraBneHne (nposepka) oyx.
OTYETHOCTU NpeanpuaTuns.

Llenb aHanu3a: onpegenntb AMHAMUKY U
TeHOeHUUN (poCT/ CHMXKEHME) 3a
aHann3npyembln nepuog, BNmsHmMe Ha
pe3ynkraThl 4eATENbHOCTU, MPUYNHBI



MeTtoauka ®A npeanpusaTus, 4.1 L Ze.

Baniora 6anaHca (1600 v 1700)

[lnHamMmnka abcontoTHOW BENMUYUHBI BantoTbl
banaHca (pocCT, CHUXKEHME).

OnpepgenseTcd: 3a CYHET KakKux ctaten banaHca no
aKTUBY U MacCUBY NPOU3OLLIIN CYLLECTBEHHbIE
nameHeHnsa. OueHka TeHgeHuumn

CtonmocTtb umyLiectBa (UTor aktuBoB 6anaHca
1600 )

,D,I/IHaMI/IKa - onpeaendeTr HOCAT J1In 3TN NSMEHEHINA
NO3UTUBHbLIN NN HEFTATUBHbLIN XapaKkTep.

[MocTosiHHbIE (BHEOOOPOTHLIE) aKkTUBLI, Pa3aen
I

AHanm3 cCOOTHOLLUEHNA cTaTen BHYTpu pasgena |
banaHca 1 oong KaXaom B ooLwen CTOMMOCTU
nmyLlectaa (CTp.1600) U X UBMEHEHUA MO



kel |
MeToauka ®A npeanpusaTtus, 4.1 \}h&h

3anachbl, 1210

Llenb : BbIABUTL MONMOXUTENbHbIE, NNMOO
oTpuuaTernbHble daKkTopbl pOCTa/CHUXEHUS
3arnacoB. YBerim4eHne octaTkoB MOXET
CBUOETENbCTBOBATL:

* O NONOXUTenbHOM pakTope, eCnm pocCT
CONPOBOXOAETCSA POCTOM BbIPYYKN OT
peanun3auuun, o6 oTpuuaTeribHOM hakTope -
3aToBapvBaHuKM (roToBOU NpoadyKumneun u
TOoBapamMu)



MeTtoauka ®A npeanpusatus, 4.1 3

Jebutopckasa 3aa0MmMKeHHOCTb, 1230

Xapaktep n auHamuka 3, n ee BnvsiHME Ha OEATENBHOCTL : Bblpy4yKa OT
peanu3aunn, PUHaHCOBbLIN pe3ynbTaT (Mpubbink) 1 T.4.

Cneuunduka gearenbHOCTN NpeanpuaTUs:
PocT cpo4yHoun 13 moxeT 6bITb 06yCrnoBEH:
* yBenu4eHuem (OTrpy3Ku),

* YBENMUYEHNEM NEPEUNCIEHNS AEHEXHbIX CPeaCTB NOoCcTaBLLMKaM TOBApOB, YCNyr B
nopsiAake npeaonnaTsl (aBaHChl) NO YCNOBUAM JOroBopa;

* ONUTENbHOCTbLIO LIKKI1a MNPOnN3BOACTBa (Hanpmmep: CTpOI/ITeJ'IbCTBa), CI'IGLI,I/I(*)I/IKOIZ
AOEeATEJIbHOCTMN,

* npeaocrtaBsieHNEM OTCPOYKN MiaTteXxXa rnokKynatesiam npun npeabAaBii€eHnMn K orsiate
CHETOB 3a TOBapbl, BbINOJIHEHHbIE pa6OTbI, OKa3aHHbl€ YCI1yT1 B COOTBETCTBUUN C
ycJrioBndaAmMm1 gorosopa.

Hanuuwue u poct npocpoyeHHoun 13 -> 0 HanMuum 3aTpyaHEHUN B pacyETax
nokynarenamMmm

-> K3aTpydHeHUAM B pacHdHeTax C NnoctaBLUKaMMN.

BaxHo: 3aBucumocTb lNpeanpuaTus oT 04HOro UM HECKOSIbKNX KOHTPAreHToB
(mona KkpynHeuwero aeoutopa B obwen [13 coctaBnsiet 6onee 50% un/vnu pons
Tpex KpynHenwmnx aeoutopos B oouwen [13 - 6onee 70%).




MeTtoauka ®A npeanpusaTtus, 4.1 L -

CobcTBeHHbIe cpencTBa (1240,1250,1260)

AHanun3 Hann4nsa n coctaBa cobcTBeHHbIX OC (uH.
BroXxeHus 1240, HdeH.cpeactea 1250, npoyne OA 1260),
OVHaMMKa UBMEHEHUA MO CpaBHEHUIO C NpeabiayLnm
OTYETHLIM NEPUOOOM U €€ BNUAHNE Ha
ynyJweHnune/yxyawernue Ol npegnpmatus.

* NcTouHMKM yBENmM4eHna cobcteeHHbIx OC :
yBeNnu4eHne yctaBHoro Kkanutana, yBenmieHue
No6aBOYHOro KanmTana 3a CHET NEPEOLIEHKN
OCHOBHbIX (POHZOB, POCT pE3epBHOro KanuTana,
yBenu4eHne HepacnpeaenéHHom npnobInm
TEKyLLero roga v NpoLusibIX ferT.

e CHumxeHune cobctBeHHbIX OC : 3a CYET CHUXKEHUS
YCTaBHOIO 1 pe3epBHOro KanuTana, yBenmieHus
yObITKOB 1 pOCTa HEMNOKPbITbIX YOLITKOB TEKYLLEIO
roga v NpoLUnbIX MneT.



el |
MeTtoauka ®PA npeanpuaTus, 4.1 \,’%“Q\"

KpaTkocpo4Hble 3aéMHble cpeacTsa, 1510

KpaTKoCcpoyHble 3aeMHble CpeacTBa = KpeauTbl N 3auMbl=
1510 ncnonb3yTcs AaHHble paclungpoBOK, NpeacTaBneHHbIX
3aEMLLMKaMW.

YBenuyeHune ux -> Kak o paLumoHaribHOM, Tak 1 O
HepauuoHanbHOM ncnosib3oBaHum [NpegnpuatTmem
NMPUBIIEYEHHbIX PECYPCOB.

PaunoHanbHoe ncnonb3oBaHMWe COMNPOBOXOAETCA:
* POCTOM aKTMBOB banaHca;

¢ POCTOM OOBLEMOB NPOU3BOACTBAa/peanni3aLum;

« obecrnevyeHnem peHTabenbHOM OeATENBHOCTM.

HepauMOHaanoe NCMNMOJ1Ib30BaHNE COMPOBOXOAaETCAH
oTBJ1e4YyeHnem cpenctTB B

* MPOCPOYEHHYI0 AEOUTOPCKYIO 3a00SIKEHHOCTD;

* HEeNUKBUAHbIE LIEHHbIE DymMaru (KpaTKOCPOYHbIE
donHaHCcOBbLIE BIOXEHUS);

* YObITOYHYIO JEATENBHOCT.



seiel
MeToauka ®A npeanpusatms, 4.1 v@’"‘g\"
KpaTkocpouHasi KpegUTOpPCKas 3a00MKEHHOCTb , 152u

OuHamuka K3, ee xapaktep, NpuinHbl UISMEHEHUI MO CPABHEHWUIO C
OTYETHbLIM MEPMOOOM KakK B LLenom ro pasgeny V banaHca, Tak 1 rno
OTAENbHbLIM €ro CTaTbAM.

YBennuyeHue K3 moxeT cBMOeTenbCTBOBATL:

« 00 yxyaweHnn nnaTexecnocoOHOCTU, BO3HUKHOBEHNN
TPYOQHOCTEN B pacyeTax C NocTtaBLiMKamMu, C HanoroBbIMu
opraHamu, ¢ nepcoHanom opraHu3aumu.

PocTt K3 He yxyawaeT nnartexxecnocobHOCTU, ECIN OH
obycnoBneH:

e yBenn4eHneMm NocTynsieHnn oeHeXHbIX CPeacTB OT
noKkynaTenewn B nopsigke npeaonnarsl (aBaHCOB), NMNOO
nonyyYyeHmem OT NOCTaBLLNKOB Cbipbs, TOBAPOB C OTCPOYKOU
nnarexa no goroesopy u T.4.

AHanu3 3aBUCUMOCTM OT OA4HOIO NN HECKOSbKMX KOHTPAreHToB

(oonga KpynHewnwero kpegmntopa B oowen K3 > 50% n/mnn gons Tpex

KDVAHEeNLLUUX KDeOUTODOB B OOLLIEe KDeanTODCKOW 3aa0MKeHHOCTU -



el 1}
MeTtoauka ®A npeanpusatusa, Y.1 \}5"@

Uncrtble aKTUBLI
YA = AKkTuB (1600)-00(1400)-KO(1500)
Hanundune YA => 4acTb akTMBOB NpeanpuaTus,

CcBODOHYIO OT BCeX 00A3aTENbLCTB.
[TonoxutenbHaa guHamuka - ysenndeHue HA.

CHuxeHune YA 3a cyer:

* pacnpenenenHns npubbiny NPoLUNbIX NeT n
TEeKyLLero roga u UCnofib30BaHMs ee Ha BbinnaTy
OBMOEeHO0B y4YaCcTHUKaAM 1 akLMoHepam, Ha
npnobpeTeHne OCHOBHbIX CPeACTB U Apyrue Lenu
B COOTBETCTBUU C peLLEHNEM
y4aCTHUKOB/aKLMOHEPOB;

* YObITOYHOW OEATENBHOCTY;



4

KoadhcpuumeHT peHTabenbHocTU npogax (npubsbins ¢ 1 py6b.);

MeTtoauka @A npeanpuatua, 4. 2

AHanus puH. pe3ynbTaToB, pacyeT peHTaberibHOCTH (
OTtueta o I'1Y, dopma 2):

[Mpnbbinb oT npogax (MY cTp. 2200)

Bbipy4dka oT peanusauuun (ITY cTtp. 2110)
KoadpchmumeHT peHTabenbHocTu kKanutana (Yl c 1 py6.)

Uncrtasa npubsbinb (MY ctp. 2400)
PK . e e

CobcTBeHHble cpeacTtBa (b cTp. 1300)
KoadhchumumeHt peHTabenbHocTu aktuBoB (Yl c 1 py6.)

Unctaa npmbeinb (MY cTp.2400)
Pa o e

AKTUBbI BanaHca (cTpoka 1600)



MeTtoauka @A npeanpuatuvsa, Y. 2
AHanu3s nokasareneun oMHaHCOBOU YCTOUYNUBOCTU
Ko3adpdbuumeHT aBToOHOMUU (bMHAHCOBON HE3ABUCUMOCTMH):

CobcTBeHHbIN kKanuTan (b cTp. 1300)

AKkTUBbI NpeanpuaTtma (b cTp.1600)

Ko3adhpnumeHT NoKpbITUA BHEOOOPOTHLIX akTnBoB CK

CobcTtBeHHbIN KanuTtan (b cTp. 1300)
K2 = oo
BHeobopoTHbIe akTuBbI (B ¢Tp.1100)

koadhpnumeHT o6ecrne4yeHHOCTU OOOPOTHLIX aKTUBOB
COOCTBEHHbIMU CpeacTBaMMm:

« CK (b cTp.1300) - BHeobopoTHble akTuBbI (b cTp.1100)
e
O6opoTHbIE akTuBbI (b cTp.1200)

CoOcTBeHHbIN KanuTan B obopoTe
Ko =CK (b ¢Tp.1300) — BHe0b6OpPOTHLIE akTMBbI (CTP. 1100)




MeTtoauka @A npeanpuatuvsa, Y. 2

AHanu3 nnaTtexecnocobHOCTU (MMKBUAHOCTH)
npeanpuaTus

Ko3acdhhbuLunMeHT CPpOYHOU JIMKBUOHOCTMU:

CTp.(1230+1240+1250) pas.ll banaHca
Ka* = oo

KpaTkocpo4Hble obasartenbctea (b cTp.1500)
KO3 (pMLUMNEHT TeKyLen NIMKBUOHOCTM:

ObopoTHble akTmBbl (b ¢Tp.1200)

KpaTtkocpouHble obasartenbcTtsa (b ¢Tp.1500)
* He yYacTBYeT cyMMa NPOCPOYEeHHOWN AeOUTOPCKOU

3a00J1XKeHHOCTHU

ko3 hbuumeHT abCoNTHON NUKBUOHOCTMU:

[leHexHble cpeactea (b cTp. 1250)

£))



MeTtoauka @A npeanpuatus, Y. 2

[Toka3aTenu AerioBOU aKTUBHOCTW
ObopauynBaemMocTb KpaTkocpo4yHou [13 (B AHAX)
KO3 (b cTp.1230)

Boipydka( 1Y c1p.2110)/KOHOTUI
OGopaunBaemMmocTb KpaTtkocpo4yHou K3

K3 (b c1p.1520)
OK .
Bbipyyka( 1Y ctp. 2110 ¢p2)/KOHOTUI

OGopaumBaeMoCTb 3anacoB (B AHAX)

3anachbl (cTp. 1210)

03 o e
CebectonmocTtb npogax(MMy 2120 dp2)/ KAHOTUIT



OueHkKa oMHAHCOBOro penTuHra

1. OcyuwecTBnaeTrcd no penTuHroeom basribHou
CUCTEeME: OLLeHKa Mo OCHOBHbLIM U
OOMONHUTENbHLIM NOoKa3aTenam.

2. OTYeTHbIN Nepuoa, NPUHMMAEMBIN OJ151 OLIEHKW
JOUHAHCOBOIO PENUTUHIA : NepBbIN KBapTarn,
nonyrogue, 9 mecsues, rog

3. [dunHamuka pocTta / CHUKEHUA NoKasaTeneun =
conocTaBlieHMe NoKkasarteneu 3a npeabiayLmm
1 NocneayrLwmnn Keaprarnbl.

[Mpu UMKNNYHOM XapaKTepe 6u3Heca => OTYETHOCTb 3a
2 roga, U Npou3BOANM CpPaBHEHUEe 3HAYEeHUMN
nokasaTenen COOTBETCTBYHOLLUMX KBAapTasioB BHYTPMU
KaXkgoro roaa.



OueHka (pMHAHCOBOro penTUHra w

4. B uenax npumeHeHus Hactodwen Metoaukn,
paccMaTpuBaeMble KOMNaHUM YCITOBHO
pa3bunBaloTCcA NoO NPUHAANEXHOCTU K

8 oTpacnam:
NPOMbILLNIEHHOCTD,
TOproBns,

ycnyru,

JFIN3UHT,
CTPOUTENDLCTBO,
PEeHTHbIN OU3HecC,
ceflbCKoe X0351IUCTBO,
doUHaHCBLI.

5. OKpyrneHue 3Ha4yeHumn npu pacyete
dOMHAHCOBBLIX KO3 PULMEHTOB NponcxoanT Ao 3
3HaKa (TbiCA4YHbIE) NOCne 3ansaToun.



TABJIMLUA BAJIJTIOB npu pacyeTe
comHaHCOBOro peuTuHra (Knou) y.1

HaumeHoBaHue 3HavyeHua KkoahpurumneHTOB, NoKasaTenen n 6annos

SHayeHus Bannbi SHayeHus Bannbi SHayeHus Bannbi

Ki KoaddunumeHT aBToHOMUM (hMHAaHCOBOW HE3ABUCUMOCTH) >=0,5

OT1 0,4 1 BbllWE 20 0710,2000,4 10 mMeHee 0,2 0
OT02uBbIWE 20  0T0,1400,2 10 MeHee 0,1 0
OT02uBbwe 20 07014002 10 meHee 0,1 0
m Ot 0,1 1 Bblle 20 0T 0,05000,1 10 MeHee 0,05 0
OT03uBbIWE 20 070154003 10 MeHee 0,15 0
Ot 0,1 1 Bbile 20 0T 0,05100,1 10 MeHee 0,05 0
OT1 0,4  BbllLE 20 071 0,3000,4 10 meHee 0,3 0
OT0iMBbEe 20  0T0,05400,1 10 meHee 0,05 0
K2 KoacdhduumeHT nokpbiTusa BHeo6. AktTusoB CC 1,1 (0,8 — rmy6oKkum Kpmsuc)
OT10uMBbIWE 20  0T057301,0 10 MeHee 0,5 0
OT05 uebiwe 20 01014005 10 meHee 0,1 0
OT07uBbie 20 070374007 10 meHee 0,3 0
UPE N Ovo2uebiwe 20 0T0,1800,2 10 MeHee 0,2 0
OT08MBLIWE 20  0T037008 10 MeHee 0,3 0
OTO5uBbIWEe 20  0TO0,1[00,5 10 MeHee 0,1 0
OT 1,0 M BbiLe 20 070,500 1,0 10 mMeHee 0,1 0
OT10uBbie 20  0T054010 10 meHee 0,5 0



TABJIMUA BAJUIJ1OB npu pacuyeTte

¢oMHAHCOBOIro peuTuHra (Krnrou) y.2 |
3HaueHus Ko3abuLMeHTOB, nokasaTenen u 6annos
_ 3HayeHus Banrnbi 3HayeHus Banrnbi 3HayeHus Bannbi
K3 KoadchcuumeHT o6ecneveHHoctu OA CoberB. Cp. >=0,1

MpombiwneHHOC

- OT 0,2 n BbiLLe 20 071 0,1800,2 10 meHee 0,1 0
OT 0,11 Bbile 20 070,05 70 0,1 10 MeHee 0,05 0
OT 0,1 1 Bbile 20 0T 0,05 A0 0,1 10 meHee 0,05 0
N o702 nBbiwe 20 0T0,1/00,2 10 MeHee 0,1 0
OT 0,3 1 BbilLe 20 0T0,15A00,3 10 MeHee 0,15 0
OT 0,11 Bbile 20 0T 0,050 0,1 10 MeHee 0,05 0
OT 0,2 n BblLe 20 010,1800,2 10 meHee 0,1 0
OT 0,1 M Bbile 20 0T 0,05 40 0,1 10 meHee 0,05 0

K4 KoadpcpuumeHT cpoyHom nukBugHocTn >= 0,7p01

MpombIiwneHHOC

- OT 0,2 M Bbile 20 0T0,1700,2 10 MeHee 0,1 710 0 0
OT 0,5 1 Bbile 20 0T0,2/100,5 10 MeHee 0,2 A0 0 0
OT10,2 v BbilLEe 20 0710,1000,2 10 MeHee 0,1 0
N O7o,1mBbiwe 20 0T0,05700,1 10 MeHee 0,05 0
OT 0,3 1 Bbile 20 070,150 0,3 10 MeHee 0,15 0
OT 0,11 Bbile 20 070,05 70 0,1 10 MeHee 0,05 0
OT1 0,4  BbiLLEe 20 ot 0,3000,4 10 meHee 0,3 0
OT 0,5 M BbilLe 20 0T0,2700,5 10 mMeHee 0,2 10 0 0



TABJIMUA BAJNJIOB npu pacyete
coMHaAHCOBOro peuTuHra (Krou) 4y.3

HaumeHoBaHue

3Ha4yeHus koachpuumneHTOB, NoKkasaTtenen n 6annos

SHavyeHus Bannbi SHayeHus Bannebi SHavyeHus Barnnbi

K5 KoachpuumeHT TekyLen NMKBUAHOCTU oT 1 00 2 (MoxeT ObITb A0 3)

OT 1,0 v BbIWE 20 070,570 1,0 10 MeHee 0,5 10 0 0
OT 1,0 M BbIWe 20 070,880 1,0 10 MeHee 0,8 [0 0 0
OT 0,9 1 BbilLe 20 0T0,7700,9 10 MeHee 0,7 A0 0 0
VT Ot09uBbiwe 20 0T 0,6 40 0,9 10 MeHee 0,6 0 0 0
OT 0,9 M BblWe 20 0T 0,7 80 0,9 10 MeHee 0,7 [0 0 0
OT 1,0 1 Bbilwe 20 070,870 1,0 10 MeHee 0,8 10 0 0
OT 1,0 v BbIWe 20 0T 0,6 40 1,0 10 MeHee 0,6 40 0 0
OT 1,0 v Bbile 20 0T0,7 A0 1,0 10 MeHee 0,7 A0 0 0

K6 KoadcpuumeHT abcontoTHOM NMKBUAHOCTHU >=0,2-0,5

orognewwe 20 OT001a0003 10 mewe00io0 o
0T 0,05 1 BblLe 20 OT0,02 0 0,05 10 MeHee 0,02 10 0 0
0T 0,05 1 BbilLE 20 OT 0,02 A0 0,05 10 MeHee 0,02 A0 0 0
FIETT 070,03 n BbiWe 20 070,01 400,03 10 MeHee 0,01 A0 0 0
0T 0,03 M BbIWE 20 OT0,01 10 0,03 10 MeHee 0,01 40 0 0
0T 0,05 1 BbilLE 20 OT 0,02 A0 0,05 10 mMeHee 0,02 A0 0 0
oT 0,03 1 BblLLe 20 010,01 00 0,03 10 MeHee 0,01 go 0 0
0T 0,03 1 BbilUe 20 070,01 400,03 10 mMeHee 0,01 A0 0 0



TABJIULUA BAJJTIOB npu pacyeTte
conHaHCOBOro peuTuHra (Knrou) y.4

HanmeHoBaHue 3HauyeHusA ko3acpchnumeHTOB, NoKa3areneun n 6annos

3HayeHus Gann SHayeHus Bannei SHaveHus Bannei
bl
KoacdpuumeHT peHTabenbHOCTH >0

K peHTabenbHoCTH . . OTpuuaTtenbHbl
[MonoxutenbHbin 15 Hyneson 0 . -15

npopax (Pn) "

K peHTabenbHoCTH . . OTtpuuatencHbl
[MonoxutenbHbin 15 Hynesoun 0 - -15

kanutana (Pk) n

K peHTabenbHoCTH . . OTtpuuatencHbl
[MonoxutenbHbin 15 Hynesown 0 . -15

akTuBoB (Pa) Y

Co6CcTBEHHbLIN OOOPOTHbLIM KanuTan > 0

CobGCcTBEHHbLIN
o - - OTtpuuarensHbi
00OPOTHBLIN KanuTan [ [eX T Zhr=Tal=z = 1% M- 0] Hyneson 0 . -10

(Co) 5



TABJIMUA BAJIJ1IOB npu pacuyeTte

doMHaHCOBOro peuTuHra (Knrou) y.5 |
3HauyeHus ko3 puLumneHTOB, NokasaTenen u 6annos
I BHavehws Bannbl 3HaueHus Bannbl 3HaueHus Bannbl

O6GopaunBaemMocCcTb 4EOUTOPCKOMN 3aA0MmKEeHHOCTH (B AHAX) (Oa)

MpombiwneHHOC

- MeHee 180 5 Ot 180 8o 360 0 Bonee 360 -5
MeHee 60 5 OT 60 70 120 0 Bonee 120 -5
MeHee 90 5 OT 90 A0 150 0 Bonee 150 -5
NETTT O MeHee 60 5 OT 60 40 120 0 Bonee 120 -5
MeHee 180 5 OT 180 70 360 0 Bonee 360 5
MeHee 60 5 OT 60 A0 120 0 Bonee 120 5
Menee 180 5 Ot 180 go 360 0 Bonee 360 -5
MeHee 60 5 OT 60 40 120 0 Bonee 120 -5

O6opaunBaeMoCTb KpeaUuTOPCKOM 3aQ0MKeHHOCTH (B gHAX) (OK)

MpoMbIwneHHOC

- MeHee 180 5 OT1 180 go 360 0 Bbonee 360 -5
MeHee 60 5 OT 60 A0 120 0 Bonee 120 5
MeHee 90 5 OT 90 70 150 0 Bonee 150 -5
NETTT A MeHee 60 5 OT 60 40 120 0 Bonee 120 -5
MeHee 180 5 OT 180 70 360 0 Bonee 360 5
MeHee 60 5 OT 60 A0 120 0 Bonee 120 5
MeHee 180 5 Ot 180 8o 360 0 Bonee 360 -5
MeHee 60 5 OT 60 A0 120 0 Bonee 120 5



TABJIULUA BAJIJNTIOB npu pacuyeTte
cdonHaHCOBOro peuTuHra (Krnrou) Y.6

i ._

HaumeHoBaHue 3HauveHuA KoadhpuumneHTOB, NoKasaTenen n 6annos

3Ha4yeHud Bannbi 3Ha4yeHud Bannbl

T

OGopaumBaemocThb 3anacoB (B AHAX) (03)

MpombiwneHHOCT

MeHee 90 5 OT190 4o 180 0 Bonee 180 -5
Toproensa MeHee 30 5 01300090 0 Bonee 90 -5
Yenyrm MeHee 30 5 01304090 0 Bonee 90 -5

MeHee 60 5 OT160100120 0 bonee 120 -5
CtpoutenbcTBO MeHee 180 5 OT 180 8o 360 0 Bonee 360 -5
PeHTHbIN On3Hec MeHee 30 5 01304090 0 Bonee 90 -5
Cenbckoe x-BO Menee 180 5 OT 180 go 360 0 Bonee 360 -5
PUHaHCbI MeHee 15 5 OT1 150030 0 Bonee 30 -5

UToroBas oueHka MHAHCOBOro peMTUHra B . .
PUHAHCOBbLIU PEUTUHT
Gannax

80 n bonee XopoLumi
40 n 6onee YnoBneTBopuTENbHbLIN

MeHee 40 [Mnoxon



3aKrnr4yeHue no oueHke omHaHCOBOro
eUTUHra

aKno4veHue no oueHke YMHAHCOBOro peuTUHra no nToram aHanunsa oyxranTepcKkou n u
OTYETHOCTU

MO COCTOSIHUIO Ha 20
HanmeHoBaHue opraHusaumn:
Bug pestenbHoCTU:

OTpacnb:

Anpec:

En. uam. ctaten banaHca: (B TbiC. py6.)
OT4yeTHbIN Nepuos

I. MokasaTenu, ncnonb3yemblie ans aHannsa Pl un

(0]
€ro OLeHKMu. Tpacnb Ha Ha Ha Ha

=} Bantota 6ananca (b cTp.1700)
m O6opoTHble akTuBbl (b cTp.1200)

YaenbHbI BeC 000POTHbIX aKTMBOB B BantoTe banaHca
B % (b cTp.1200/ b cTp.1600 *100)

CobcTeeHHble cpeacTsa (b cTp.1300)

Em NebuTtopckas 3agomkeHHoCTb (b cTp.1230)
YaenbHbi BeCc 0ebUTopCcKon 3a40/MKEHHOCTN B

m 0060poTHbIX akTMBax B % (b cTp.1230/6 cTp.1200 *100)

KpeauTtopckasi 3agomkeHHOCTb 1 3aéMHbIE cpeacTBa

(b cTp.1510+1520)

YnenbHbIN BEC KPeAUTOPCKOW 3a40SHKEHHOCTU N

3aéMHbIX CpeacTB B naccuBe banaHca B % (b
CcTp.1510+1520)/bcTp.1700 * 100




3aKrnryeHue no oueHke PMHaAHCOBOroO

DeuTUHra

m Bbipyuka oT peanusayum:

- 32 OTYETHbIN Nepunop (HapacTarLwmMmM UTOFOM C Ha4Yana roga)
- 32 NocnegHuM KBapTan OTY4ETHOrO Nnepnoaa

-3a COOTBETCTBYHOLLMI KBapTas NpOLUSIOro roga

MpubbINb (+) yObITOK OT Npoaax:

-3a OTYETHbIN Nepuoa

-3a NocneaHnin KBapTan OTYETHOro Nepmoaa

MpubbInb (+) yObITOK OT OCHOBHOM AeAaTenbHocTu (Yl):
-3a OTYETHbIN Nepmnog

-3a NocneaHnn KBapTan oTYETHOro Nepuoaa
Koadh¢pmumeHT peHTabenbHOCTH

y HepacnpepeneHHas npnobINb/HENOKPbLITbIA YObLITOK

a YucTtble aKTUBbI

L

Il. Moka3aTenu, npuHUMaeMble Ans oueHKn douHaHCOBOro
penTuHra (oueHoYHble NoKa3aTersiu)

OCHOBHbIE OLEHOYHbIE NOKa3aTenu

KoadhdomumeHT aBTOHOMUU (OMHAHCOBOW HE3ABUCUMOCTN)
KoadpdpuumeHT nokpbiTms

KoadpdpuumeHT obecnedeHHOCTN COBCTBEHHBbIMM CPEACTBAMM
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Mpodhaedopmauus

1. KaHannay ®l1 npunaraetcsa BTopasa 4acTb
OoLEeHKMN — PuHaHcoBaa ancumnnmHa. bKW.

2.Ha Bcex atanax oueHkn ®PI'1 yuntobiBaem
BEPOATHOCTb HaNMM4na: HEMOMHOW,
HeJOoCTOBEPHOW, HeaKTyarbHON MHpOpMaLIUN O
KoOHTpareHTe (Pl1, cocTosaHne ero
OEATENbHOCTU), a TaKKe HEMOSTHbLIX U
HeJOCTOBEPHbIX AaHHbIX OTYETHOCTU(CBEOAEHUN O
KoHTpareHTe), NpeaocTtaBNeHHbIX B OpraHbl roc.
BracTu, 610po KpeaUTHbIX UICTOPUN U NP .

3. [lpoBepka 4OCTOBEPHOCTU : Ha canuTax
ApbutpaxHoro cyaa, NPHC, C cuctemsbl —
ClMAPK-nHTEpdaKc.




PenTtuHr

UHOCTpaHHblIe peNTUHIroBbIe areHTCTBa:

Moody’s, Standart&Poor (S&P), Fitch Ratings

Poccus:

* HauuoHanbHoe pentnHrosoe areHTcTeo (HPA)

*  «Pyc-penTnHr»

* PENTUHIOBOE areHTCTBO « JKcnepT PA»

AKKpeaunTauus

PenTunHrn obiBatoT:

. er.qMTochCOGHocm doMHaHCOBbIX OpraHmn3aumn, 0aHKoB,
npegnpuaTuin

° HaAEeXHOCTU HE(PMHAHCOBbLIX OpraHn3aLnun, NMM3NHIroBbIX KOMMNAHUN,
LEHHbIX OyMmar, CTpaxoBbIX KOMNAHUM

° WHBECTULUOHHOMU NPUBIEKaTesNIbHOCTU

PenTnHr BbicTaBnAeTCA 4BOMHOM : YPOBEHb 1 NPOrHO3

e [lo3nTNBHLIN - BbiCOKa BEPOSATHOCTb MNOBbILLEHUS] PEUTUHIA B
cpeOHEeCpPOYHOU NnepcrekTmee

e CtabunbHbIN- Bbicoka BEPOATHOCTb COXPaAHEHNSA PENTUHTIA Ha
NpeXXHeM ypoBHe B CpeaHECPOYHOU MNePCreKTNBE

 HeratuBHbIN - BbICOKa BEPOATHOCTb CHUXKEHNSA PEUTUHTA B
cpenHecpo4YHOU nepcnekTuee



PenTuHr

A++ UcknounTenbHO BbICOKUM (HaUBbLICLLUMU) YPOBEHb

BeposaTHOCTb MCNOMHEHNSI KOMMAaHMEN BCEX CBOUX (PUHAHCOBbLIX 00513aTENBbCTB Kak
TEeKYLUNX, TaK U BOSHUKAOWMX B X04e ee AeATeNIbHOCTU, OLLEHMBAETCS KaK KpanHe
BbICOKasi 4axe B YCNoBUAX HEGNaronpnATHbIX U3MEHEHMIN MaKPO3KOHOMUYECKUX U
PLIHOYHbIX NOKa3aTeneu.

A+ OyeHb BbICOKUU YPOBEHDb

BeposaTHOCTb MCNOMHEHNST KOMMAHMEN BCEX CBOUX (PUHAHCOBLIX 00s13aTENBLCTB Kak
TEKyLWMX, TaK U BO3HMKAIOLLMX B XO4€e ee AeATeNnbHOCTU, OLeHMBAETCS KakK O4YeHb
BbICOKasi Jaxe B YCNoBUAX HEBMAronpMATHbIX U3MEHEHMNIN MaKPO3KOHOMUYECKUX U
PLIHOYHbLIX NOKa3aTenen.

A+(l) -BbicLULMK NOoaypoBeHb, A+ ( Il)- cpeaHun noaypoBeHb, A+(lll)-HUXKHUN
NoAypOBEHb.

A - BbiCOKUi ypoBeHb

BeposaTHOCTb MCNOMHEHNST KOMMAaHMEN BCEX CBOUX (PUHAHCOBbLIX 00513aTENBLCTB Kak
TEKYLLMX, TaK M BO3HUKAKOLLMX B XOA4Ee €€ AeATENbHOCTN, OLEHMBAETCA KaK BbICOKasi B
YCNOBUAX CTaOUNBbHOCTU MakKpO3KOHOMMYECKNX U PbIHOYHLIX MOKa3aTesnen.

A(l) -, BbicLuMK noaypoBeHb, A (11)- cpeagHun noaypoBeHb, A(lll) HUXKHUIN
NnoaypOBEeHb.

B++ YOoBneTBOpPUTESIbHbIN YPOBEHb

BeposaTHOCTb MCNOMHEHNSI KOMMAHMEN BCEX CBOUX (PUHAHCOBLIX 00s13aTENBLCTB Kak
TEKyLWMnX, TaK U BO3HMKAIOLLMX B XO4€E ee OeATeNbHOCTU, OLeHMBAETCS KaK



PentuHr

[My6oknin pruHaHCOBbLIM aHanNn3 KOMMNaHUK
BbICOKOKBaNNAOULUMPOBaAHHBIMW crieumannctaMn: 3KOHOMUCTaMM U
domHaHcucTamm

Ha ocHOBE HEro — PENTUHIOBOE 3aKNto4YeHNe N NPUCBOEHNE
PEUTUHTOBOW OLIEHKU

KpaTtkoe 3akntoveHne u peuTuHr nyobrmnkyroTcs
CpoK AeNCcTBUA PENTUHIOBOM OLIEHKU — 1 rof
[1pn onpeneneHHbIX YCoBUAX — NPOoASieHNne Ha 6 MecC.

B TeueHune cpoka gencreud(roaa), pas B Tpu mecsua, nogpobHbIN U
AeTanbHbI aHann3 KoOMnaHuu (No nToram aHanusa penTuHr m.o.
NOBbILLEH UITN MOHMXEH)

EXXerogHoe noaTeepaeHune (0CTaeTcya Ha YpoBHE, NOBbILLEHNE
NI NOHMXKEHNeE)

[leno nobpoBoribHOE, NnaTtHoe
Bcerga ectb aKkoHOMMYeckast NOTPEOHOCTb B PENTUHTE

B0o3MOXHO BbIHECEHWE NPEeaBapUTENbHON OLIEHKN, 3a OTAENbHYIO
nnaTty



PenTuHr

[lanee, ecnu aTa npeaBapuTenbHas OLleHKa
ycTpanBaeT KoHTpareHTa (goctatovHa ans
OOCTMXXEeHUA NoCcTaBNEeHHOU Lenun), NponucxoauT :

3aKJiro4HeHne OCHOBHOIO peVITMHFOBOFO A0roBOpPa,
ornnarta,
C60p N aHAaJ1IU3 OCHOBHbLIX OTHETHbLIX OadHHbIX,

3arnonHeHne PENTUHIOBOM aHKETbI (HanncaHus
PEVUTUHIOBOIO ONMMCaHUA KOMMaHUN),

NTOroOM ABNSETCA NPoBeAEHNE PEUTUHITOBOIO
MHTEPBbLIO NEPBbLIMU NMLAMN KOMNAHUNK
(pykoBOOUTESb, rMaBHbIN byxrantep, PMHaAHCOBLIN
ONPEKTOpP), O MecTe AaHHOW KOMMaHWN B CBOEW
obriacTtu, o ee nepcrekTuBax, 0 MUCCUN N LENAX
KOMMNaHUM U cTpaTerMm - nnaHax u MeponpuaTnax no
OOCTUXKEHUIO MOCTaBNEHHbIX Lernen

PenTuHroBbI OTYET, 3aKNtoveHne, ceptudoukar



PenTuHr

PEATUHI

KPEANTOCMOCOBHOCTN BAHKA
000«MPOMPEIr'MOHBAHK»

B KpaTt OC[JOL'HOH nepcnexkTuse BaHK C BLICOKOI BEPOATHOCTDb

10 0GecrneyuT cBoeBpeMeHHOe

BbINOMAHEHME BCEX TEKYILNX (DUHAHCOBLIX 06A3aTeNbCTB, @ T
Mo BeAMYMHe HOBbIX 00A3aTeNbCTB, BO3HUKAIOWMX B XOA4€ ero j
3aTpyAHEeHUil B cAyyae BO3HUKHOBEHUA 06A3aTenbCTs, Tpebyioly

BbINNAT, OLEHUBAETCA Kak yMepeHHan. B cpeHeCpoyYHOit NnepcnexkTBe BEPOATHOCTb MCNONHEHUA
0673aTeNbCTB 3aBUCUT OT CTaBUABHOCTH MaKPOIKOHOMUYECKMX 1 PhIHOYHBIX MOKasaTenei.

Cpok gencrteus — ¢ 05 05 2014 no 05.05.2015
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PenTuHr
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PenTuHr

Takum obpasom, ecnuv npeanpuaTue UMeeT
PEUTUHIOBYIO OLEHKY, 3HAYUT OHO

* OTKPBLITO
 HamepeHo pa3BmnBaTbCA

* ImeeT nononHUTENbHBLIXN 40X0A, U
9KOHOMMYECKYHO NOTPEDHOCTL ANA NoNny4YeHus
PEUTUHra

* B OTKpLITOM OOCTYyNne MMeeTcs pe3ynsraT
Cepbe3HOro aHanms3 ero KPpeguTocnocobHOCTU U
HaOeXXHOCTHU

« OQHaKO HUKTO He JaeT HMUKaKUX rapaHTui Toro,
YTO B TeYeHune bnmxkanwmx 3 mecaues (0o
crniegytoLlero aHanusa) sce oyget ctabunbHo
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CTpykTypa aHanusa:

1. CTtpaHa 1. lebunTtopckasa 3aa0mKeHHOCTb
2. Ortpacnb 2. Kpegntopckasa 3agonkeHHOCTb
3. PeruvoH (B T. 4. NpoCpoOYEeHHasa, CTPYKTypa)

1. DMHAHCOBbI AHANN3 , YACTb 2

1.1. ®MHAHCOBLIN pPEeuTUHr (onpegensieTcss MO pes3ynbTaTy pacyeTa COrfacHo

MeTtoauke, yacTtbl)
Xopowuun dPaKkTnyeckoe

3HavYeHue
6annos

YaoBneTBOpUTESibHbIN

Mnoxown

1.2. I'Iepuop, AeATesibHOCTU C MOMEHTa FOCYAapCTBeHHOIZ perncrtpaumm

MeHee OA4HOro oT4eTHOro nepumoaa

MeHee ABYX OTYHeTHbIX nepuoaoB

ABa u bonee oT4YeTHbIX Nepuoaa
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1.3. Bbipy4ka oT gesiTenbHOCTHU

1.3.1. Noka3aTesnb BbIPYy4KH 3a NOCrieAHUN OTYETHbLIN Nepuoa,

TemMnbl NpupocTa BbIPY4KU MNOSIOXKUTESNIbHbIE, AMHAMUKA OTHOCUTENBHO 10

aHanoru4yHoro nepuoaa nNpoLsioro roga nepmoga cocraenseTt bonee 10%

Bbipy4yka nmeeT cTabunbHbIN XapakTep (pocT He 6ornee 10%, CHUXeHue He bonee 5

20% OTHOCUTESIbLHO aHaNOrM4YHOro nepuoaa nNpoLunoro roaa)

OTpuuartenbHas AUHaAMMKA OTHOCUTENIbHO aHaNoOrM4YHoOro nepmoaa nNpPoLusioro 0

roga Gonee 20%, 06ycnoBrieHHas NyiaHOM pa3BUTUA / OU3HEC — NNaHOM

KoHTpareHTa

OTpuuartenbHas AMHaAMMUKa OTHOCUTENIbHO aHANOMrM4YHOro NnepmMoaa NpoLsioro -5

roga 6onee 20%, He 06ycnoBrieHHas Nf1laHOM pa3BUTUA / OU3HEC — NNaHOM

KoHTpareHTa

Bbipy4ka 3a nocnegHMn OoTYETHbLIU Nepruos oTCyTCTBYeT -10
1.3.2. lNoka3aTenb BbIPY4KM 3a NocneaHUn KBaptan

TemMnbl NpupocTa BbIPY4KU MNOSIOXUTESNbHbIE, AUMHAMUKA OTHOCUTENbHO 10

npeAablayLero KBaprana cocraBnseTt 6onee 10%

Bbipy4yka nmeeT cTabunbHbIU XapakTep (pocT He 6ornee 10%, CHUXeHue He bonee 5

20% OTHOCUTESIbLHO NpeAablayLlero KBaprana)

OTpuuarenbHas AUHaAMMKA OTHOCUTESNIbLHO NocrieaHen oT4eTHOM AaThbl Oonee 0

20%, obycnoBrneHHasi nnaHom pa3BuTusa / 6usHec — nnaHom KoHTpareHTa

OTpuuartenbHasa AUHaAMMKA OTHOCUTESNIbLHO Nocrie4Hen oT4eTHOM AaThbl 6Gonee -5

20%, He obycrnoBreHHas NaHoM pa3BuTua / GusHec — nnaHom KoHTpareHTa

RLIDVUKA 232 NOCHeNnHUU KRADTAMN OTCVTCTRVET




OueHka ®PI1, MeToauka yacTb 2

1.4. [NpnObLINBL OT OCHOBHOU AEATENbHOCTU

1.4.1. MMoka3aTenb YNCTON NPUOLININ 3a NOCNeAHUN OTYETHbLIN Nepuopa,

TeMnbl npUupocTa I'IpVI6bIJ1VI nonoxwuTtesribHble, AMHaAMUKa OTHOCUTEJIbHO
aHaJIOrM4YHOro nepuoaa npowsoro roga cocraBnseTr 6onee 10%

NMpubbinb nMeeT cTabUNbHbLIN XapakTep (pocT He bornee 10%, CHUXKEHUe He
6onee 20% OTHOCUTENIbHO aHAaNOrM4YHOro Nnepuoaa NPoLUsioro roapa)

OTpuuaTtenbHaa AUHaMMKa OTHOCUTESIbHO aHarlorM4yHoro nepuoaa NpPoLusioro
roga 6onee 20%, obycroBreHHas nnaHomMm pa3BuTus / GU3HeC — NNaHom
KoHTpareHTa

OTpuuaTenbHas AMHaAMUKA OTHOCUTENbLHO aHaNorM4Horo nepuoaa nNpPoLuoro

roga 6ornee 20%, He obycrioBneHHas naHoM pa3BuTusi / GU3HeC — NJyIaHOM
KoHTpareHTa

Mpu6GbLINGL 3a NocnegHUN OTYETHbLINM Nepuoa OTCYTCTBYeT

1.4.2. lloka3aTenb YNCTOMN NPUOLINY 3a NocneaHUN OTYETHbIN KBapTan

TeMnbl pocCcTa I'IpVI6bIJ1VI nonoxwuTtesribHble, AMHaAaMUKa OTHOCUTEJSIbHO
npeabiayuwero KBaprtasia coctaBlifdeT b6onee 10%

MpubbINb nMeeT cTabUNbHbLIN XapakTep (pocT He bornee 10%, CHUXKEeHUe He
Gonee 20% OTHOCUTENbLHO NpeAbiAyLero KBaprana)

OTpuuaTtenbHaa AMHaAMMKaA OTHOCUTESIbHO NocrieAHen OTYeTHOMU AaTbl 6onee
20%, obycrnoBneHHas nnaHom pa3Butusa / 6usHec — nnaHom KoHTpareHTa

OTpuuaTtenbHasa AMHaMUKa OTHOCUTENbLHO NnocrieaHen oT4eTHOM AaThbl 6onee
20%, He 0ByCoB/eHHasi N1aHOM pa3BuTus / 6usHec — nnaHom KoHTpareHTa

anI6bIJ1b 3a nocnegHun KBapTaln OTCYyTCTBYeT
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1.5. [laHHbIe 0 KpeauTHOM Harpy3ke KoHTpareHTa

cp/Mec Bbipy4Ka NpeBbIWAeT 3a40MKEeHHOCTb NO KpeauTam 1 3anmam

cp/Mec Bbipy4YKa cocTaBnseT oT 50% Ao 100% 3af0fmKeHHOCTHU No
Kpeautam/3anmam

cp/Mec Bbipy4Ka cocTaBnsieT MeHee 50% 3aformKeHHOCTU No Kpeautam/3anmam

1.6. [JaHHble O TnNpPOCPOYEHHON KpPeaUTOPCKOU 3aAO0SMKEeHHOCTU
NPOCPOYEHHON KpeaNTOPCKOWN 3a[0MKEHHOCTH)

(noka3atenu

OTCYTCTBME NMPOCPOYEHHON KPeAUTOPCKOMN 3a40/IKEHHOCTH

oobLem npocpoquHoﬁ erAMTOpCKOﬁ 3a40/MMKEeHHOCTU cocTaBnsAeT MeHee 25% oT
YUCTbIX aKTUBOB, paCCYUTAHHbLIX Ha NOCJIEAHKO0 OTYETHYIO AaTy

06bem npocpovyeHHoU KpeanTopckon 3aformKeHHOCTU cocTaBnseT oT 25% A0
99,99 % OT YNCTbIX aKTUBOB, PaCCYUTaHHbLIX Ha NocnegHI0I0 OTYETHYIO gaty

o6beM npocpovyeHHOM KpeauTopcKomn 3a0/mKeHHOCTH cocTaBnseT 100% n 6onee
YUCTbIX aKTUBOB, PacCYUTaHHbIX HA NOCEeAHIOK OTYETHYIO AaT
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1.7. [JaHHble O COMHMUTENIbHOWU nedéutopckon 3a40MKEeHHOCTU* , =g
NPOCPOYEHHON, He 0Gecne4YeHHOU rapaHTUAMuU nNMbo pesepBamMu NO COMHUTESIbHbIM
gonram

OTCyTCTBME NpocpoyeHHOU [1eOUTOPCKON 3a80IMKEHHOCTH 10

o6bem I'IpOCpO‘-IEHHOﬁ HGGMTOPCKOﬁ 3aA40J1X)KeHHOCTU cocTaBlseT MeHee

25% OT YMCTbIX aKTUBOB, PAaCCYUTAHHbIX HA NOCNEAHIOI0 OTYETHYIO AaTty
06bemM npocpoyeHHoun [1eOnTopCcKon 3aA40MKEHHOCTU cocTaBnseT 25% n -5

Gonee, HO MeHee 100% OT YNCTbIX aKTUBOB, PaCCYUTaAHHbIX Ha
nocnegHol OTYETHYIO AaTy

o06bem npocpoyeHHoun [1ed6MTopCcKon 3aA40/MKEHHOCTH cocTaBnsieT 100% m

Oornee YUCTbIX aKTUBOB, PaCCYMTaHHbIX Ha NOCIeAHIOK OTYETHYIO AaTty
1.8. IMHaMuKa nameHeHus Tekywen [1ebNTopckon 3afo0mKeHHOCTHU

Nokasatenb = A3 nocn.KB./ A BbIpy4ku nocr. KB.

nokasaTeslb COOTHOLWEHUA N3MeHeHUA [1e6MTOpPCKOM 3a40MKEHHOCTH 3a -10
nocnegHun KBapTasn K MY3MeHEeHUI0 BbIPy4KU 3a nocnegHun ksapran 1,25

n 6onee / Nnn60 BbIpy4Ka 3a NOCNegHUN KBapTan OTCYyTCTBYeT
nokKasaTeslb COOTHOLUEeHUs1 UaMeHeHus1 [1eGMTopCcKon 3aJ0MKEHHOCTH 3a 0

nocneaHuun KBapTasn K USBMEeHEeHUNIO BbIPY4YKU 3a nocneaHumn KBapTtanot1

0o 1,25
nokasartesib COOTHOLEHUA naMmeHeHUs [1eONTOPCKOU 3aA05MKEHHOCTH 3a 10

I'II\I‘I'IQI'II_II‘I’; A IS MN\"I" I 1 1AM AALIALIIALAS P I\ 70 10704 N I'II\I\I'IQHLIIAI\; 1 Vd o el ot sl = |
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1.9. IvHaMuKa N3MeHEeHUs TeKyLen KpeanTopCcKoOn 3af0/mKEeHHOCTH
Nokazatenb = A K3 nocn. kB./ A Bblpyuku nocn. KB.

nokasaTesflb COOTHOLWeEeHUA n3aMeHeHUA Kpegntopckomn 3agomkeHHOCTH 3a
nocnegHun KBapTasn K U3BMeHeHUI0 BbIPY4KU 3a NocnegHnn KBapTan 1,25 1

Gonee / Nnn60 Bbipy4Ka 3a nocrneaHU KBapTas OTCYTCTBYeT
nokasaTesfib COOTHOLWEeHUsA UaMeHeHUs Kpeantopckon 3af0mKeHHOCTH 3a

nocneaHun KBapTals K USBMEHEeHUIO BbIPY4KM 3a nocneaHumn KBapTan ot 1o
1,25

noKa3aTtesyib COOTHOLWEeHUsA N"AIMeHeHus erﬂMTOpCKOﬁ 3aA0J1)KeHHOCTU 3a
nocneaHumn KBapTas K USBMEHEeHUIO BbIPY4KM 3a nocneaHumn KBapTasit MeHee
1

1.10. [laHHbIe 0 COMHUTESIbHbIX (*)MHaHCOBbIX BIMOXEeHUAX, B T.4. MPOCPOYvYEHHbIX, HE
obecnevyeHHbIX rapaHTuaMm nubo pe3epBaMn N0 COMHUTEJIbHbIM AOJIram

Noka3zaTenun coMHUTEeNbHbIX PUHAHCOBLIX BNOXEHUN**

OTCYTCTBUNE COMHUTEJIbHbLIX d)VIHaHCOBbIX BNOXEeHUN

06beM COMHUTENbHbIX PUHAHCOBLIX BIIOXXEHUWN COCTaBNAeT MeHee 25% OT

YUCTbIX aKTUBOB, PaCCYUTAHHbIX Ha NOCNEeAHIOK OTYETHYIO AaTy
06bemM COMHUTEerNbHbIX (hMHAHCOBLIX BNOXEHUN cocTaBnsaeT 25% un bonee,

HO MeHee 100% OT YNCTbIX aKTUBOB, pacCYuTaHHbIX Ha NnocnegHIo




OueHka @I, MeToauka yacTthb 2

1.11. Hanu4yue cywecTBEHHOM NO CYMMe U CPOKY NMPOCPOYEHHOWU 3a[0sXK
nepen 6roaKeTamMu BCcex YpoBHEN U/Unu cyecTtBeHHOMN KapToTekun Ne2 BbicTaBrieHHOMN
K pacyeTHbIM cyeTam
OTCYTCTBYET CyLleCTBEHHaA 3a40/MKEeHHOCTb nepea orogxetamu n/mnum
cywecTtBeHHas K2
MHopMaumsa 0 3af0MKeHHOCTU He NnpeacTaBrieHa
MMeeTCS CcyllecTBeHHas 3aA0/MKeHHOCTb nepen 6romxetamum n/munm
cywecTtBeHHas K2

1.12. Hannyne NPOCPOYEHHOMN 3a[0NMKEHHOCTU MO Bbinnarte 3apaboTHOWM
He3aBUCUMO OT ee pa3mepa

OTCYyTCTBYEeT nNpoCpo4vYeHHas 3aaA0JIXXKeHHOCTb No 3/nn

nHdopmMaumnsa He NpeacTaBrieHa
Hanu4yne NPOoCpPoYeHHOU 3aAO0IMKEHHOCTHU No 3/nn

1.13. UHble cyulecTBeHHbIe paKTopbl

1.13.1. HeratnBHasa nHopmMmauus no yuypeautenam*** (ropmanvyeckmm mn
¢pnanyeckum nmuam)
OTcyTcTBYyeT

UmeeTcA, He ABNsieTCA CyweCcTBEeHHOMN, yrpo3a ¢puHaHCOBOMY
NONIOXKEHWIO NpeanpusATUsi OTCYTCTBYET
MmeeTcs, ecTb yrposa comHaHCOBOMY MNMOJSIOXKEHUIO NpeanpusaTus
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1.13.2. Hanuuue 3KoHOMMYeCKM (T.e. oons B Bbipyyke KoHTpareHTa coctaBnsiet 6onee
50%) B3aMMOCBSI3aHHOro 3aemMuiuMka, Ybe d(uHAHCOBOE MOJIoXKeHMe OLeHuBaeTCcAa Kak
nroxoe

NUmeeTcs -10

OTcyTCcTBYeT 0

1.13.3. Hann4yue cyuwecTBeHHbIX 060POTOB**** NO pacyeTHOMY (bIM) U
TeKyuwemy (MMm) BantoTHbIM cyeTaM KoHTpareHTa BaHkax

Hanwuyue cyuwiecTtBeHHbIX 060POTOB +10

OTtcytcTBUe 060poTOB / PacyeTHbIN CYET He OTKPbIT 0

1.13.4. KpeautHasa wuctopua wunu Hanuume crny4yaeB HEUCMNOSIHEHUA CBOUX
06sA3aTenbLCTB (MPU YCNOBUU, YTO COBOKYMNMHasA BeJIM4MHA YKa3aHHbIX 00fi3aTenbCTB
npeBbiwaeTr 100 000 pyo6nen) nepen baHkamMmum NoO noraweHHbIM KpeaAuTamM/KpeaUTHbIM
aorosopam unu nepea apyrumu Kpegutopamm (3a ncknroyeHmem K3) no noraweHHbIM U NO
AEeNCTBYIOLWMM Ha MOMEHT OLleHKU KpeaAUTHbIM AoroBopam B Te4eHue nocriegHmnx 360 Kan.
AHeU

KpeauTHasi UICTOPUA NONOXUTESIbHaA, Clly4an HEUCTONTHEHNS1 00A3aTeNnbLCTB +10
OTCYyTCTBOBanu

Hanu4ue cny4vas (eB) HencnonHeHMsA 06A3aTeNnbLCTB A0 5 KaneHaapHbIX AHEeW -3

Hanuuue cny4vas (eB) HeucnonHeHMs o6sa3aTeNnbLCTB A0 30 KaneHAapHbIX -15
aHen

Hanun4iue cny4as (eB) HemcnonHeHus obs3aTenbCTB CBbille 30 KaneHaapHbIX -25




Tpu n MeHee KOHTpareHTa cocTaBnAaloT 6onee 70% 4eO6UTOPCKOMU
3a10/MKEeHHOCTU, NGO OAUH KPYNHEULLMN KOHTPareHT coctaBnsieT bonee
50% [eOMUTOPCKON 3a40/MKEHHOCTM.

Tpu n MeHee KOHTpareHTa cocTaBnsAloT 6oree 70% KpeaUTOPCKOM
3a0/HKEHHOCTH, NINO0 OAUH KPYNHEULLMN KOHTPareHT coctaBnsieT bonee
PCKOW 3a40JHKEHHOCTMW.

neAuToOpoOB

* ComHuTenbHaa [13 - He norawleHa n He OyaeT norawieHa B CPOKMU,
He obecne4veHa

** CoMHUTENbHbIE PYH. BNOXEHWS - HE NoralleHbl 1 He byaeT
norawleHa B CpokK, He obecneveHbi

*** HeraTuBHasi MHcpopmaums 06 yupeanTensx

**x* CylecTBeHHbIe 000pOThl - 100% KpeamnTHOro pucka
KoHTpareHTa
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2. NHbIE BOCTYNHBLIE CBEQEHNS

2.1. OGLee cocTOAHME OTPACIIU, K KOTOPOMN OTHOCUTCSA KOHTpareHT* :

oTpacsib AMHaAMU4YHO pa3BMBaeTCH 5
oTpacnb cTabunbHa 0
oTpacnb HAXO0AUTCS B COCTOSAHUM AEeNnpeccum -5

2.2. KOHKypeHTHOG noJsyioxxeHue KOHTpaI'eHTa B COOTBeTCTBYI'OLIJ,eVI oTpacIin permoHa:

ABlisAseTcA MOHOMOJINCTOM

10

3aHMMaeT cyLiecTBeHHOe nonoxeHue (6onee 10% pbiHKa)

He MOXeT BJIUATb Ha OTpaC.ﬂeBOﬁ PbIHOK

2.3. Obecne4YyeHHOCTb MPOU3BOACTBEHHLIMU MOLLHOCTAMM,
TEXHONOormen n TepputTopuen

ABNAETCSA COOCTBEHHUKOM (B T.4. B COOCTBEHHOCTHU yuypeauTensa n/vnm
AupekTopa) 6onbLuen 4acTv NPon3BOACTBEHHbIX MOLLHOCTEN, TEXHONOIMMN 1
TeppUTOPUN, AOroBOP apeHAbl (MPON3BOACTBEHHbIX MOLLHOCTEN)
npesBbiwaeT cpokn [oroBopa ¢ KoHTpareHTomM

10

He ABNSAeTCA COOCTBEHHUKOM OOsbLUen YacTu NPOU3BOACTBEHHbIX
MOLLHOCTEWU, TEXHONOIMNU U TEPPUTOPUIN, AOTOBOP apeHAabl
(npon3BoACTBEHHbIX MOLHOCTEN) NpeBbIlWaeT cpok [loroBopac
KoHTpareHToMm

He AABNSAieTCA COOCTBEHHMKOM NPON3BOACTBEHHbIX MOLLHOCTEN, TEXHONMOIMMN
U TeppPUTOPUN, AOTOBOP apeHabl (MPOoU3BOACTBEHHbIX MOLHOCTEN) MeHee
(He npeBbIwWwaeT) cpok [oroBopa ¢ KOHTpareHTOM WU He 3aKno4eH
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2.4. OenoBas penyTauus KoHTpareHTa n pykoBoacTBa opraHu3auum-

KoHTpareHTa:
OTCYyTCTBME HeraTuBHOM MHpopMaLUU, B TOM YUCIIe O CaHKLUUSAX,

cyAeOHbIX pa3dbuparenbcTBax U T.N.
Hanu4ine HcpopmaLmmM O CaHKLUUAX, CyAeOHbIX pa3dbupartenbCcTBax,

nocneacTBuA KOToOpbIX HEe MOTyT CylleCTBEHHO NOBJIUATDb HaA OusHec (B
CyMMe A0 25% OT YMCTbIX aKTUBOB, pacCUUTaHHbIX HA NOoClegHIo0

OTYETHYIO AaTty)
Hannuyme nHcpopmaLuum o CaHKLUAX, cyaeOHbIX pa3dmpaTenbCcTBax,

nocrieaAcTBUA KOTOPbIX HE MOryT CyLLEeCTBEHHO NOBMUATbL Ha OM3Hec (B
CyMMe OT 25% 00 100% OT YUCTbIX aKTUBOB, pacCYMTaHHbIX Ha NOcneaHo0

OTYETHYIO Aarty)
Hannuyme nHpopmMaLuum o CaHKLUAX, cyaeOHbIX pa3dupaTenbCcTBax,

nocrieaAcTBUA KOTOPbIX HE MOryT CYLLEeCTBEHHO NOBMUATbL Ha OM3Hec (B
cymMmme 100% u 6ornee YNCTbIX aKTUBOB, PaCCYUTaHHbIX Ha NOCNEeAHI0K0

OTYEeTHYIO AaTty)
1 IrJVI UI_I|UI 1IN\ OUDVUVVIVVZTIVIZT VI VUUJ IVI, ViVl INJJ II.)\)y IV 1L VVs1 \V L

OOCTYIMHbIE CBeAeHNA 0 AJaHHOW OTpaciin B permoHe
MecToHaxoxaeHusa KoHTpareHTa, B Tom yncne ns CMW,
OpraHoB CTAaTUCTUKU, UHTEPHETA U T.A.
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®I1 KoHTpareHTa:

bonee 80 xopotluee
Cebiwe 0 n He 6ornee 80 cpenHee
0 U MeHee nroxoe

Kateropus kauyecTBa KonunyecTtBo 6annos
| KaTeropus Ka4yecTBa Bonee 80
Il KaTeropus KayecTBa OT0 0o 80

lll KaTeropusa KayecTBa MeHee 0, YNCTbIe aKTUBbI UMEKT NONOXUTenbHoOe
3Ha4YeHue

IV KaTeropus KayectBa
MeHee 0, YMCTble aKTUBbI UMEIOT oTpuLlaTeribHoe

3Ha4YeHune, nmeeTcs YncTtas ﬂpl/l6bl]1b

V KaTeropus KayectBa

MeHee 0, YUCTbIe aKTUBbI UMEIOT oTpuuaTeribHoe
3Ha4YeHne, UMeeTCsl YUCTbIN YObITOK
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[ToyemMy opraHu3auunm He OaloT KpeauT '

1. Jonrocpo4yHas NMKBUOAHOCTbL (HOpMaTUB)

2. 0T 26.03.2004 Ne 254-[1 «[MTonoxeHune o nopsaake dopmMmmpoBaHus
KpeaAUTHbIMU OpraHM3aumamMmm pe3epBoOB Ha BO3MOXHbIe NoTepu
no ccyaam, CCyaAHOU U NPUPaBHEHHOU K HeU 3a40MKEHHOCTU»

(58 cTpaHuu)

Kamezaopus HaumeHosaHue Pa3mep pacyemHo20 pe3epea 8

Kayecmea %% om CyMMbI OCHOBHO20 doJiea
no ccyoe
| KaTeropus CtaHaapTHble 0%
KayecTBa (BbicLuas)

Il KaTeropus HecTtaHpapTHble oT 1% 0o 20%
KayecTBa

lll KaTeropusa CoOMHUTEenbHbIE OoT 21% [0 50%
KayecTBa

IV KaTeropus NMpob6nemHble oT 51% A0 100%
KayecTBa

V KaTeropus be3HagexHble 100%



W
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KpeauTHbIN PUCK - BEPOATHOCTb HENCNONMHEHNS NMNDO HEHaANEXALLErO
NCNONHEHNS 3aeMLLNKOM 00s13aTENLCTB MO ccyae nepen KpeanTHom
opraHusaumnen nnmdo cyLecTBOBaHUSA pearibHOM Yyrpo3bl TAKOro
HeuncnonHeHna (HeHaanexawlero UCMornHeHns)

OueHKa KpeanuTHOro pucka
« @J1-He pexxe ogHOro pasa B KBapTals 0 COCTOSAHUIO Ha OTYETHYIO AaTy;

« 1o HOJ1, He aBnsWNMCA KpeaAUTHbIMU OpraHn3aumamMu, - B Te4HeHune
MecsiLa nocrie OKOHYaHusl nepuoaa npeacTaBreHUA OTYETHOCTU
(roooBown byxrantepckon (OMHaHCOBOW) U HANOroBOW AeKnapaumm no
Hanory Ha nNpuobLINb OpraHn3aL ) B HaroOroBble opraHbl NO COCTOAHMIO
Ha KBapTarbHYIO (rOQOBYIO) OTYETHYIO OATy;

* MO ccydam, npefocTaBneHHbIM KpeauTHbIM OpraHu3aunsam, - He pexe
OAHOro pa3a B MecsiL, N0 COCTOSHUIO HA OTYETHYIO AaTty

Ecrnn Gornee ogHoro kBapTana oTCyTCTBYET MHGOpMauus (domHaHcoBas U
NHag), ccyda knaccmdmumpyeTcs He Bbllle, YeM BO || kKaTeropuio kadecTtsa C
dopmunpoBaHnem pesepBa B pa3smepe He MeHee 20 NPOLIEHTOB.

Ecnun ykaszaHHas MHopMaLuus OTCYTCTBYET bornee AByx KBapTanos, ccyga
KriaccndunumnpyeTcsa He Bbille, YeM B |l kaTeropumio kadecTtsa C
dopmupoBaHnem pesepBa B pasmepe He meHee 50 NpoLeHTOB.
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Moyemy opraHusauum He AarOT KpeauT f

O6cnyxuBaHue Xopolee
ponra /
PdPuHaHcoBOE
NonoXeHue
Xopouuee CtaHpapTHble
(I kaTeropusa
KayecTBa)
CpegHee HecTtaHpapTHble
(Il kaTeropus
KayecTBa)
NMnoxoe COMHUTEnNbHbIE

(Il kaTeropus
KayecTBa)

CpeaHee

HecTtaHaapTHbIe
(Il KaTeropus
KayecTBa)

CoOMHuTEnNnbHbLIE
(Il kaTeropus
KayecTBa)

NpoGnemMHble
(IV kaTeropus
KavyecTBa)

HeypnoBneTBoputenoH
oe

CoMHuUTEenbHbLIE
(Il kaTeropus
KayecTBa)

NMpoGnemMHble
(IV kaTeropus
KayecTBa)

Be3HapeXxHble
(V kaTeropus
Ka4yecTBa)



JKcnpecc-aHanus3 A

Z-mogenb AnbTmMmaHa (Z-cyeT AnbTtMaHa) -
dopmyrna= NporHo3 BEPOATHOCTU DAHKPOTCTBA
npeanpuaTus.

1. HenpousBoacTBeHHbIEe NpeanpuaTusa (aKumm He
KOTUPYIOTCA Ha bupxke) - 4-x pakTopHasi moaenb

/-score = 6.56T1 + 3.267T2+6.72T3 + 1.05T4

roe,

T1 = Pabouuun kanutan / AKTuBbI

T2 = HepacnpeaeneHHas npuodbinb (b cTp.1370) / AKTUBDI
T3 = EBIT / AKTUBBbI

T4 = CobcTBeHHbIN KanuTtan / Obsa3aTtenbcTBa




/"
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Z-moaenb AnbTMaHa, 4 pakTopa e
s %
Pabounn kanntan= O0OpOTHbLIE aKTUBLI —
KpaTKkocpo4yHble ob6si3aTenbLCcTBa

EBIT (Earnings Before Interest and Taxes) — npubbInb A0
BblYeTa NpoLeHTOB 1 HANOroB:

EBIT =Y ¢T1p.2300 «[1pnbbinb (ybbITOK) OO
HanoroobnoxeHus» + INY ctp.2330 «lpoueHTbl K ynnaTte»
>0

Pesynbrart:

1.1 n MeHee — «KpacHas» 30Ha, CyLleCcTBYyeT
BEPOATHOCTb DAHKPOTCTBA NpeanpusaTus;

oT 1.1 0o 2.6 — «Cepasn» 30Ha, NOrpaHNYHOE COCTOSHME,
BEPOATHOCTb OAHKPOTCTBA HE BbICOKA, HO He
NCKITHOYaeTCs;

2.6 1 bonee — «3eneHasn» 30Ha, HU3KasA BEPOATHOCTb
DAHKDOTCTRA
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Z-moaenb AnbTMaHa, 5 chaktopoB A,
" 4

2. [Npou3BoACTBEHHbIE NpeaAnpUATUA (aKLUKN He KOTMPYIOTCS Ha
oupxe) - 5- cbakTopHaa moaenb

/-score =0.717T1 +0.847T2 + 3.107T3 + 0.42T74 + 0.998T5
roe,

T1 = Pabo4uuun kanutan / AKTUBbI

T2 = HepacnpepneneHHas npuobifb / AKTUBbLI

T3 = EBIT / AKTUBBbI

T4 = CobcTBeHHbIN KanuTtan / Obs3aTenbcTBa

T5 = Bbipy4Ka / AKTUBbI

Pesynbrart:

1.23 n MmeHee — «KpacHasa» 30Ha, CyLLeCTBYET BEPOATHOCTb
baHKpoTCTBa NPeanpuUaATUS;

oT 1.23 0 2.9 — «Cepas» 30Ha, NOrpaHN4YHOE COCTOSAHME,
BEPOATHOCTb DAHKPOTCTBA HE BbICOKA, HO HE UCKITIOYaEeTCH;

2.9 n bonee — «3erneHas» 30Ha, HN3Kasi BEPOSITHOCTb BaHKpPOTCTBA

)




Npodaedopmauna (kpome MCB)

f
1. OTCcyTCTBME Ha NOCMEOHIOK OTYETHYIO AAaTy COOCTBEHHbIX JIN0O
Haxo4AaLMXCcA B NONIb30BaHUU ( 4OroOBOP apeHabl) OCHOBHbIX
cpencTB UM MHOTO MMyLLecTBa, HEOOXOAMMBbIX ANs1 OCYLLECTBNEHUSA
OEATENBHOCTU (NPOMN3BOACTBEHHbLIX MOLLIHOCTEN, CKNAaaCKUX
NOMELLEHNIN, TPAHCNOPTHbLIX CPEeACTB, TOProBbIX TOYEK, OPUCHBLIX
NOMELLEHNI U npo4unX),(m.6. B 3anore) .

2. HedpuHaHcoBasd opraHusauud, UMeeT NULEH3NI0 Ha OCYLLLECTBNEHME
BuAaa COOTB. AEATENbHOCTU OT CBOEro MMEHN U 3a CBOW CYET, bonee
70% akTnBOB (No pe3 PA) Ha NocrneaHo OTYETHYIO AaTy
npeacrtaenaoT cobon A3, 3anMebl, LeHHbIE Dymaru, BIlIOXXKEHUSA B
yCTaBHbIE KanuTarbl 4pYyrux OpUaNYeCcKnX nuu U nible PUHaHCOBLIE
BINOXXEHMUA.

KQOMG ﬂ,3 Mo AorosopamM Kynmin-npoaaKm ToBapoB, 0roBOpam

NU3unHra u (unu) norosopam rUHaHCUPOBAHMA NOA YCTYNKY JEHEXHOrO
TpeboBaHUs).

3. OTcyTCcTBME BBINUCOK NO BAHKOBCKMM CcYETaM, OTKPbITbIM B
Pa3INYHbIX KpeOUTHbIX OpraHn3aumnsax, Unm MHOM NoOTBEPXKAEHHOW
NHdopmaLnm 06 obbemax AesTENbHOCTU U OCHOBHbIX KOHTpareHTax B
crnydasix, koraa o6opoThbl MO cyeTaM, OTKPbITbIM B OOQHOWM
KpeauTHOM opraHm3aLlmmn, HeCONOCTaBMMO Manbl MO OTHOLLEHWIO K
npenocTaBfeHHbIM KpeauTam.




Npodaedopmauna (kpome MCBH)

5. CMeHa eanHonn4Horo pykosoautens Tpu u bonee pas 3a
nocrnegHuU KaneHaapHbin rog,.

6. OTcyTcTBME MO MECTy HaxoXOeHNs, yKazaHHOMY B
yupeguTenbHbIX 4OKYMEHTaXx, Unn no (pakTu4eCKoMy MeCcTy
HaxoXaeHus (3asBNeHHOMY).

7. HeopHokpaTtHasa yTpaTta KoHTpareHTom
NnpaBoOyCTaHABIIMBAKOLWMUX, MEPBUYHbBIX YYETHBIX JOKYMEHTOB,
OpPUIMHAaroB AOrOBOPOB N KOHTPAKTOB MO0 3a4epXKn C
BOCCTaAHOBEHMEM YTPAYEHHbIX JOKYMEHTOB 3a NOCNEAHNE TPpK
KaneHaapHbIX roga B nepuo A0roBOPHbIX OTHOLLEHWUA.

8. AApeca MaccoBOM perucrTpauum - permctpauus
KoHTpareHTa, He ABNALWErocd COOCTBEHHMKOM UMK
apeHOaTopoM NoMeLlleHWI Ha CPOK CBblIlle 1 rofa, no agapecy,
yKasaHHOMY Mpu rocygapCcTBeHHOW perncTpauumn B Ka4ecTtse
MeCTa HaxoXAeHMs1 HECKONbKMMU 10pUaNYECKUMU Nl amm
COrfacHo AaHHbIM, pa3MeLlleHHbIM Ha odouumanbsHOM canTe
deneparnbHOM HaNOroBom cry>ool.




NMpodaedopmaumna (kpome MCBH)

9. UameHeHMe mMecTa NOCTAaHOBKM Ha HaNoroBbIn y4yeT bonee 2 pa3
3a KaneHgapHbIn rod (KpomMe B criyvae peopraHm3aumm HanoroBbIx
OpraHos).

10. AicnonHeHne ogHUM NNLOM 00A3aHHOCTEN pyKOBOOUTENA B
HEeCKONbKUX opraHnsauusx (6eas ydeta HOJ1, Bxogsawmx B ogHy
rpynmny nuu B COOTBETCTBMU ¢ PeaeparibHbIM 3aKOHOM OT 26 UION4H
2006 roga Ne135-®3 «O 3awmTe KOHKYPEHLNNY).

11. OtcytcTtBne B wWTtate KOHTpareHTa AO/MKHOCTU rflaBHOro
oyxrantepa unm dyxrantTepckon cnyxObl, 3@ UCKIMIOYEHNUEM CIy4aEB,
Korda BefeHue OyxranTepckoro yvyeta nepegaHo Ha [OroBOPHbIX
Ha4Yanax cneyuann3npoBaHHOMW opraHu3auum (aygntopckon cupme)
nnn Byxrantepy-cneunanucty (MHaOMBMAyanbHOMY ayauTopy) unu
PYKOBOAUTESb OpraHn3aummn Beet byxranTepCknm y4eT SIMYHO.

12. OTcyTcTBMe B LUTATE PAabOTHMKOB NOMUMO PYKOBOAUTESSA U
rmaBHOro dbyxranrtepa.

13. OrtcyTcTBUE B TEHYeHNE Bonee YeM Tpex MecsueB akTUYECKNX
BbIMNAT COTPYAHUKAM UMM NX OCYLLECTBIIEHMNE B pa3Mepe HNXe
oprymanbHOro NPOXUTOYHOro MMHUMYMa, YCTaHOBITIEHHOIO B
cybbekte Poccuimckon deaepaunmm no Mecty permcTpaummn saemMuimka,
B pacyeTe Ha O4HOro 3aHSATOrO.




