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Pa3paboTyuK Kypca: AoueHT kadeapbl SKOHOMUKM
Epmyliko XXaHHa AnekcaHgpoBHa




LLInpokoe: COBOKYNHOCTb BCEX HALMOHAaNbHbIX
XO35IMCTB MMUpa — «k MUPOBOE X0357UCMeaeoy.

Y3K0€e: COBOKYIMHOCTb TEX YaCTEN HaLMOHasbHbIX
9KOHOMMUK, KOTOpble B3aUMOAENCTBYIOT C
BHELLUHMM MUPOM, — CUCTEMA
«MeXOYHapOOHbIX 3KOHOMUYEeCKUX
OMHOWEeHUUy, a TakXXe CEKTOPOB N OTpacnem
HaUMOHanbHbIX XO35INCTB.



HaLUMOHarbHble XO3AUCTBa N NX CYyOBLEKTHI
(NnpaBuTenNbCTBa, PUPMbI, FrpaXkgaHe);

MeEXOyHapoaHble KOMMaHMN
(TpaHCHaUMOHarnbHble KOMMaHNK
N TpaHCHaUMOoHarbHble BaHKN);

MeXOyHapOAHble SKOHOMUYECKNE
opraHu3aLunu;

pernoHanbHble MHTEerpaLnUOHHbIE
oobeanHeHus.



CTabunbHbIMM TEMNAMM 3KOHOMUYECKOIO POCTa, NOBbILLEHNEM XNU3HEHHOTO
YPOBHSI HAaceneHusi, yBernmyeHnemM cpeaHen NpoaoKUTENbHOCTU XKNU3HMU,
KONMM4YecTBOM 0Opa3oBaHHbIX N0Aen — rymaHu3aunen HaceneHus;

TpaHCHaLUWoHann3aumnemn, NposiBMASOLENCs B NPOLIECCE YCUIEHUS Pori
TpaHCHaLMOHanNbHbIX KOMMNaHWUN;

yCuUneHnem B3aMmMo3aBUCUMOCTU CTpaH (Npouecc rnobanusauun);
AenHOyCTpranu3aumen SKOHOMUKM U POCTOM yaeribHOro Beca cdpepbl YCNyr;
PErMoHanbHOM MHTErpaunen — 3KOHOMUYECKUM NONNLEHTPU3MOM;

nndepanunsaunen BHYTPU- N BHELLHEAKOHOMUYECKMX NPOLECCOB,
AeueHTpanusaumnen.

NOBbILLEHHBIM BHUMaHMEM K coumarnbHon cdepe (obpasoBaHuto
N 30paBOOXPAHEHNIO);

NOBCEMECTHOW CTaHaapTM3aunen. opmmpoBaHNeEM BCEMUPHON
NHQPACTPYKTYpPbI (TpaHcnopTa, CBA3N);

pOCTOM Me)KCTpaHOBOVI KOHKYpeHUnn (TOBapHOIZ, 3ad MHOCTpPaHHblIE MHBECTULINN,
3a KBaJ'II/I(bI/ILI,I/IpOBaHHbIX CI'IeLI,VIaJ'II/ICTOB);

KpMUHanmsaumen MMpoBon 3KOHOMUKK (TEHEBOW CEKTOP U KOHTpabaHaa).



1. Cuctema metpononuin u konoHnn (XVI B. — Havyano XX B.). B aton
cucteme nogvunHeHme pasBUTbIMU CTPaHaMu HEPa3BUTbIX
OCYLLUECTBNSANOCH 3a CHET HEAKOHOMUYECKNX MEP BO3OENCTBUSI.

2. Cuctema coumnanbHO-3KOHOMUYECKoro nnaHa (koHeu 40-x — 80-e rr.
XX B.). OHa npefcTasneHa crneaylowumMmm Tpems rpynnamm cTpaH:

o 9KOHOMWYECKM Pa3BUTbIMU CTPaAHaMU;
o pa3BUBaOLLMMUCS CTPaHaAMU;
o coLUNanmncTUYeCKMMmn CTpaHamu.

3. LleHTpo-nepudrepunyeckas cucrtema (Havano 90-x rr. XX B.). Cucrtema
COCTOUT U3 Creayroumx 3fIEMeHTOB:

s LeHTpa — MIHHOBALUMOHHO-aKTUBHbIX CTPaH-NMaepoB (MPOMbILLIIEHHO
pa3BuUTbLIE CTPaHbl);

. MNepudepun.



cTaHoBneHue rnobanbHbiX THK;
permoHanmnsauno 9KOHOMUKWU;

MHTEHCUdOUKALIMIO MMPOBOWU TOProBnu;
TEHOEHLNN KOHBEPTEHLINU;

dopMnpoBaHUe MUPOBOro PUHAHCOBOIO PbIHKA.



VIHTepHaunoHanm3aunga o3Ha4vyaeT
doopmMmnpoBaHne yCTONYUBLIX
9KOHOMWYECKNX CBA3EN MeXOy CTpaHaMu,
yBenuyeHue onepaunmn ctpaHbl Ha
BHELLUHUX PbIHKaX.

[mobannsaums — 3To nHTerpauus
HaLMOHarbHbIX 3KOHOMUK, CONMKeHne,
co3gaHne eauHoOro pbiHKa.



BO3POCI0 NPOU3BOACTBO BbICOKOKA4YeCTBEHHbLIX TOBApOB
(3KOHOMWYECKUI POCT);

pacLunMpuncs NoTpebuTenbCcknm cnpoc (POCT AOXOA0B U
co3aHune HOBbLIX Ppabo4vnx MECT) Ha HUX Npw
a(PPEKTUBHOM Nepennee Kanmtasnos,

NnoJs1yynsiin BCeECTOpOHHEE Pa3BUTUE aBTO-
dBUATpPaHCMNOPT, TYPU3IM N MUTPaALUNA HACEJTEHNA,

obpasoBarnach LUnMpokast MHdpacTpyKTypa
KOMMNbLIOTEPHLIX CBA3EW;

npounsoLuna «3eneHas peBonioLUnsa» B CENbCKOM
XO3SUCTBE.



MO OUEeHKe Pa3BUTbIX CTPpaH YpPOBEHb XXN3HU
HI/I3KOKBaJ'IVICbVILI,I/IpOBaHHbIX crneunarimcTtoB pe3KO COKpaLLaeTCA,

pacteT 6e3paboTumua Ha pblHKax pas3BUTbIX CTPaH, TaK Kak
NPOU3BOACTBO NepemeltaeTca B 0PpdPLUOPHbIE 30HbI;

ypeamepHasa nHAycTpuanmsauns nnoxo BNUSET Ha rnobanbHbIN
KIUMaT;

HUBENNPOBKA XWU3HW BEAET K KyNnbTYPHOMY OMYCTOLLEHWIO;

yBenMunBaeTcsd paspbiB Mexay dorateiMn n 6egHbiMn (B TOM YunChe
cTpaHamMu);

onepaunn THK okasbiBalOT HEratTMBHOE BO3OENCTBUE HaA
MaKpPO3KOHOMMYECKYHO MOSINTUKY OTAESbHbIX CTPaH;

NMPONCXoauT pa3MbliBaHWe rocygapCTBEHHbIX FPaHNUL, U HAapacTaHue
STHNUYECKNX KOHAINKTOB;

obocTpsieTcsa Npobrnema BHELLUHUX JOSTOB Y SKOHOMUYECKOM
3aBMCUMOCTU;

MoHononnam THK o3HayaeT cHmxeHne adodPeKTUBHOCTH.



npobnema npeononeHmnst beHOCTU U OTCTarIoCTH
Mupa;

Pa3opyXeHuq, npegoTepalleHna MUPOBOU S4ePHOU
BOVHbI (Npobnemy mupa v gemmnutapusauun);
NpPOAOBOSNLCTBEHHAS,

NPUPOOHbIX PECYPCOB, paccMaTpuBaemMas 4YacTo Kak
NBe oTAenbHble NpobnemMbl — aHepreTuyeckas u
CbipbeBas;

= 3KOomornveckas;
= Jemorpaduyeckas;
= rpobrniema pa3BUTUA YENOBEYECKOro noTeHumana.



— BaXKHad coCTaBHag 4YacTb
MWUPOBOr0 XO3AMCTBA — CUcTEMA
obmMmeHa ToBapoOB, yCnyr u
KanuTtanoB Mexay npogasuamMmum U
NoKynaTenamm.



OH aBnsaeTcs KateropMen ToBapHOro Npou3BOACTBa,
BblLLEALLIEro B monckax cobiTa cBoen NpoayKUum 3a
HaLUMOHanbHbIEe PaMKMU.

OH NpoSIBNSIETCS B MEXIOCY4apCTBEHHOM NepeMELLLEHUM
TOBapOB, HAXOAALMXCSA Mo BO3OENCTBMEM HE TOMbKO
BHYTPEHHErO, HO 1 BHELLHEro Crpoca v NpeasioKeHns.

OH oNTUMKU3NPYET UCNOoSb3oBaHME PakTOpPOB
NpPon3BOACTBa, NoACKa3biBas MPON3BOANTENIO, B KAKNX
oTpacnsix n permoHax oOHM MoryT ObITb NPUMEHEHbI
Hanbonee apdeKTUBHO.

OH BbINOMHAET CaHUPYIOLLYIO pOorib, BbibpakoBbiBasi U3
MeXayHapoaHoro ooMeHa ToBapbl U 3a4acTyto UX
Npon3BoauUTENEN, KOTOPbIE HE B COCTOSAHUN 0DecnevYnTb
MEXOYHapOAHbIN cTaHOapT KadecTBa NpU KOHKYPEHTHbIX
LieHaXx.



— 9TO NpoLlecc Kynnu-npoaaxm
TOBAPOB W YCIyI, OCYLLECTBNAEMbIN
MeXxay nokynarensamMmu U npogasuamu
pa3HbiX cTpaH. OH BKIOYaeT B cebs
9KCMopT M UMMOPT TOBAPOB, UX CyMMa
npeacTaBnseT cobon ToBapoobopoT, a
NX Pa3HOCTb — TOProBbIn BanaHc.



— 3TO LeHa KPYMNHbIX 9KCNOPTHO-
MMMOPTHBLIX COEMNOK, 3aKntoyaeMblX Ha
MUPOBbIX TOBAPHbIX PbIHKaX.



= 0bOLLEe3KOHOMMYECKME haKTopbl (SKOHOMUYECKNe

LIMKNbl, YPOBEHb NHANALKMN, COBOKYMHbLIN CNPOC,
COBOKYMHOE NpeasiokeHne n T. 4.);

" KOHKPETHO SKOHOMMUYECKUE (BENMUYMHA
n3nepxek, Hopma NpudLINK, CTaBKM HaNOroB,
noTpeduTenbLCKMe CBOUCTBaA TOBAPOB, CTEMNEHb
KOHKYPEHTHOM OOPbLOLI HA PbIHKE AAHHOIO
TOBapa U T. n.);

* cneunduyveckne (rocygapCTBeHHoOE
BHELLHETOProBOE peryrnmpoBaHne 1 BasntoTHbIE

KYpCbl).



— CyMMa CTOMMOCTWU
9KcnopTa BCEX CTPaH.



— cneynanusauus oTaenbHbIX CTpaH Ha
NPOU3BOACTBE TEX UMM UHbIX BUOOB
NPOAYKLUWN U YCNYr, YTO npeanosaraeT
nx nocriegyrwmm ooMeH Ha MMPOBOM
PbIHKE.



NpupoaHbIe (pa3nuyus B pacnpeaeneHm NpMpoaHbIX
6oratcTB, B MOYBEHHO-KIMMATUYECKNX YCITOBUSIX,
reorpanyeckom nonoxeHmn, YACNEHHOCTN HaCeNeHns);

NCTOPUYECKME U NPOU3BOACTBEHHbIE TPAAULMUN;
pas3nMyna B LeHe U KBanudukaumm TpyaoBbIX PeCYpPCOB;
Hay4YHO-TEXHUYECKNE JOCTUIKEHUS;

3aKkoHogaTenbHasa 6a3a CTpaHbl U BHELLHUX CBA3EN;

CMoCcOBOHOCTb CTPaHbl FeHepMpoBaTb UAEU N BHEOPATb UX
B MPOW3BOACTBO U ObIT — KOHKYPEHTOCMNOCOOHOCTh
CTpaHbl;

MeXxayHapoaHble doakTopbl (CNPOC Ha MUPOBOM PbIHKE,
cucTemMa MexayHapoAHbIX pacYeToB, 3KOSOrM4eckme
npobrieMbl, MUPOBOW YPOBEHb HAY4YHO- TEXHUYECKOIO
npouecca (HTTT)).



KoadppuumeHT mexayHapoaHoro pasaeneHnsa Tpyaa, Kotopbin
paBeH yaenbHOMY BeCy CTpaHbl B MMPOBOW TOProerie, AefieHHOMY
Ha yOenbHbIN BEC CTPaHbl B MMPOBOM BarioBOM BHYTPEHHEM
npoaykte (BBI1) unun noxone. Ecnu koaddunumeHT 6onbLue
eOVHULbI, 3TO O3Ha4YaeT Bornee BbICOKYH MO CPaBHEHUIO CO
cpeaHeEMNPOBbLIM YPOBHEM CTeNEHb BOBIIEYEHHOCTM CTPaHbI UMK
oTpacnu B MeXayHapogHoe pasaeneHue Tpyaa, bonee BbICOKUM
YPOBEHb MEXOyHapo4HOoM cneunann3aunmn.

KoapdnuneHT OTHOCUTESNTbHOMN MeXAyHapOoa4HOoU cneuvann3aunm
NPOMbILLNEHHOCTU N ee oTpacrien. OH paBeH yoerbHOMY BeCy
OOHUX M TEX XXe TOBapOB BO BHELLHEW TOProsrie CTpaHbl, AeNeHHOMY
Ha yOenbHbIM BEC 3TOro ToBapa B MUPOBOW TOProBrie.

OKCMNopTHas KBOTa — 0N 3KCNopTa CTPaHbl B MPOMBbILLIIEHHOM
NPOM3BOACTBE B LIeNOM U B BbINyCKe NMPOaYKUUM TEMU UNU NHBIMU
otpacnamu (BBI1, BHI).

ACCOpTl/IMeHT BBO3UMbIX 1 BbIBO3NMbIX B CTPaHy TOBaApOB.



Ob6uwee MPT — cneymanusauusa ctpaH no cepam
NPOM3BOACTBaA U OTpacnisiM HAapPOAHOro X03AMCTBa. ITO
oTpacrieBas cneunannsauus, B pamMkax KoTopou
NpOBOAUTCA OeneHne CTpaH Ha nHaycTpuanbHble,
CbIpbEBbLIE N arpapHbIe.

YactHoe MPT — cneynanusauyms ctpaH Ha Npon3BOACTBE
OTAenbHbIX BUOOB rOTOBOW NPOAYKUUK U yCnyr. TO
npeomMeTHasa crneuuanmsauus.

EanHndyHoe MPT — cneymnanusaumna ctpaH Ha
N3roTOBMEHNN OTAENbHbIX AeTarnen, y3rnos, KOMMNOHEHTOB
Ha cTagusax TEXHONMOMMYeCcKoro npouecca. 3T1o
TEXHOSIOrM4yeckas cneunanmsauus.



YpoBEHb 3KOHOMWUYECKOro Ppa3BUTUSA:

YpOBEHb pPa3BUTUA N XxapaKTep
BHELLUHEe3KOHOMUYECKNX CBA3en:

OKOHOMUYecKasi cBoboaa cTpaHbl (9
kaTteropumn n bonee 50 KpUTEPUEB):

YpoBeHb 3a40MKEHHOCTUN CTPAaHbI.

YncneHHOCTb HaceneHus u pasmep
TeppuUTopuUn.



MexXrocynapCTBeHHbIE YHUBEPCANbHbIE OpPraHn3aLum, Lienb
1 NpeaMeT AesATENbHOCTU KOTOPbIX NPeaCcTaBnsoT UHTepec As
BCEX rocyaapcTB Mupa.

MexrocygapCcTBeHHbIE OpraHM3aLnn permoHanbHOro u
MEXPErnoHanbHOro xapakrepa, KoTopble Co34atoTCA
rocygapcTBamMu Ans paspeLleHns pasnmyHbiX BONPOCOB, B TOM
yuncne 3KOHOMUYECKUX U PUHAHCOBbLIX

MexxayHapoaHble 3KOHOMMUYECKME OpraHn3aunm,
PYHKLNOHMPYOLLME B OTAENbHbIX CErMEHTaX MUPOBOIO PbIHKA.

MexayHapoaHble 3KOHOMUYECKME OpraHmM3aLnu,
npeacTaBneHHble nonydopmMarbHbIMU 06beANHEHUSAMU TUNa
«cemepkn» (CLUA, AnoHnsa, Kanaga, ®PI, ®paHuus,
Benunkobputanus n Utanumq).

Pa3nunyHble TOProBo-sKOHOMMNYECKUNE, BaJ'II-OTHO-CbI/IHaHCOBbIe
N KpeaunTHble, OTpaclieBbie Ui crneunann3npoBaHHbIE
IKOHOMNYECKUNE U HAayHYHO-TEXHNYECKNE OpPraHn3auunin.



a) YaCTUYHbIX BO3BpaT K aBTOPUTAPHbLIM METOAAM MPSIMOro
rocydapCTBEeHHOro BO34eNCTBUA Ha pa3BUTME SKOHOMMUKMA
C OQHOBPEMEHHbLIM UCMNOSIb30BaHMEM pPAOa PbIHOYHbLIX
MEXaHN3MOB, pbl4aroB N CTUMYIOB Ha base yxe
CO34aHHbIX 3IEMEHTOB PbIHOYHOUN MHAPPACTPYKTYPbI;

6) boree pewmTenbHOE NMPOAOIMKEHMNE PaHEE HaYaTbIX
PbIHOYHbLIX pedopM C NpU3HaAHMEM A0MNYLLEHHbIX
OLLUNOOK, X NCnpaBreHneM U KOPPEKTUPOBKOM
PbIHOYHOrO Kypca, AanbHEeNLIUM COTPYAHNUYECTBOM C
nepenoBbIMM CTpaHamMmn 3anaga, ynopom Ha LEHHOCTU
NPaBOBOro rocygapcTBa U rpaXkaaHCcKoro obLecTsa.



14,00%-
12,00%:-
10,00%-
O nona Poccuu B
8,00% Muposom BBIT
6,00%- 0 cooTHoweHue BBIM
Poccuu un BBI
4,00%- EBponbl
2,00%-
0,00%+— ' ' ' '

1998 rog 2015 ron



= Teopus abCONOTHbLIX NPEeNMyLLECTB

= Teopusi OTHOCUTESIbHbLIX NPEeNMyLLEeCTB
= Teopua Xekwepa — OnunHa

= [Japapokc JleoHTbEBa



KOHLenuusa «TexHosriornyeckoro paspbisay (I.
Xabayap, P. BepHoH — CLLA)

Teopus «XKM3HEeHHOro uukna npoaykra». (P. BepHoH,
k. KpaBuc, J1. Yanc v gp.)

Teopusa acphekra macwTtabda. P. [lpnse, . KprormaH,
[. Xadhbayap

Teopusa KOHKYpeHTHbIX npeumyLectB. M. [lopTtep
Teopusa «BHeELWHeTOpProBoro MynsTtunauKkaTopa.
Teopema PbIGUYMHCKOrO.



BO30ENCTBUE Ha roCydapCTBEHHYO TOProBYH MOMUTUKY MYTEM
BbIPpabOTKWN NpaBun MUPOBO TOProBU;

BbIMOSIHEHME PYHKUMU dbopyMa ON1A NeperoBopoB, AenarLmx
TOpProBble OTHOLLEHMA Boree nubepanbHbiMU U NpeacKkasyemMbiMu;

yperynmpoBaHune Cropos.
[MpuHunnel ocHoBaHuA TATT:

TOpProens 6e3 ANCKpUMMNHaL NN,

3awmnTa nocpeacTBoM TaMOXXEHHbIX MOLUSINH;

cTabunbHas ocHoBa and TOProsJin nytTemMm 3amMmopaxmBaHUA
TaMOXEHHbIX CTaBOK,

NOOLLIPEHNE CrpaBeASIMBOA KOHKYPEHLINN;
KONMNYEeCTBEHHbIE OrpaHNYeHnst Ha UMMOPT;
KOHCYNnbTaLUuUn 1 paspeLleHne CropoB.;
permoHanbHble TOProBble CornalleHus.



npeanaraet obsasarenbHyo
OrOBOPKY O pexnme Hanbonbluero
onaronpuartcteosaHusa (PHB)



MHOrocTopoHHMe cornatleHus No Toprosrie
ToBapamu.

[ eHepanbHOE cornatwlieHmne o Toproene
ycnyramu (FTATC).

CorrnallieHne o0 TOProBbIX acnekTax npas Ha
NHTEennekTyanbHy cobcteseHHocTb (TPUTIC).

CornawleHue o npaBunax v npouegypax
YPErynmpoBaHusi CropoB.

MexaHn3m o0b3opa TOProBov NOSIUMTUKMA.
[TntopmnaTtepanbHble cornalleHus.



Bo-nepBbix, cTaB YreHOM O4HON UX KPYMHENLLNX U BIIUATESbHbIX
MeXOyHapoOHbIX SKOHOMUYECKUX OpraHmn3aumn, Poccmnsa nonyvut
BO3MOXXHOCTb HE TOJSIbKO BKIHOYATLCS B HOBble POPMbI MUPOBbIX
BHELLHETOProBbIX CBA3EN, HO 1 y4aCcTBOBaTb B UX Pa3BUTUM C Y4ETOM CBOUX
HaUMOHamnbHbIX MIHTEPECOB.

Bo-BTOpPbLIX, pOCCUNCKME 3KCMOPTEPLI M UMMOPTEPLI MOMYy4YalT AOCTYN K
YHU(PNLUMPOBAHHOMY NPOCTPAHCTBY, ONMpPatoLLLEMYCS HA TakMe cornalleHus,
kak FATT, FTATC n TPUINC

B-TpeTbux, NosABATCA GnaronpuaTHbIE NPeanoCchINKK BKtoYeHus Poccun B
MEXAYHapOaHY NPOM3BOACTBEHHYO KOoMNepaLuio 1 B Apyrne Hanbonee
NPOABMHYTbIE (POPMbI AENOBOr0 MEXAYHApPOAHOro COTPYAHNYECTBA.

B-4eTBepThbIX, pacCLLUMPATCA BO3MOXHOCTN MMMOPTa COBPEMEHHbIX TEXHONOMN
NPOU3BOACTBA U yNpaBreHnd, Cbipbsa U ycnyr ((pUHaHCOBBbIX,
KOMMYHMWKaLMOHHbIX, TPAHCMOPTHbIX)

B-naTbIX, ynyywarca yCcrnoBus peLleHnsa CrnopoB U KOHQMUKTOB BO BHELLHEN
TOProBrie Ha pearibHOW NPaBOBOW OCHOBE, bonee HageXHbIMU CTaHYT
rapaHTum npeaoTBpaLleHnUs TOProBbIX BOWH.



BctynneHne B BTO OTKpoOET pbiHKM AeleBbIM UMNOPTHBLIM CEIbCKOXO3ANCTBEHHbIM
ToBapaMm, C KOTOPbIMM OTEYECTBEHHbIE MPOEKTbl KOHKYPMPOBATb HE CMOTYT.

Hawwmn 6aHKkKn, cTpaxoBble KOMMaHUM U NEHCUOHHbIE OOHAbI ELLE CINLLKOM Marbl ASS
TOro, YToObl KOHKYPUPOBaTb C MHOCTPaHuamu. Bectynnenne B BTO npuBegerT K
YHUUTOXEHMIO POCCUMNCKUX OUHAHCOBBLIX MHCTUTYTOB, MHOCTPaHHbIe BaHKn cobepyT
OEeHbIM C HaceneHns 1 BbIBE3YT MX 3a pybex.

Bctynnenne B BTO orpaHninBaeT BO3MOXHOCTW BI1AaCTHOrO NponsBsosia U TEM caMbiM
OTMEHSIET He06X0AMMOCTb aAMUHUCTPATUBHOW pedopMbl.

BbicTpoe OTKpbITUE BHYTPEHHETO POCCUNCKOrO PbiHKA NPUBEAET HE TONBbKO K PE3KOMY
YCUIEHUIO 3KCMAHCUM MHOCTPaHHbIX TOBAPONPOMU3BOAMUTENEN, HO U NOCTaBUT MOA
BOMPOC CaMo CyLLEeCTBOBaHME psiAa oTpacinen oTe4eCTBEHHON NPOMbILLIIEHHOCTMW.

psgeT n peskoe obocTpeHne dMHaHCOBOK NPobembl.

I'Ipom3017|,u,éT POCT couunasribHblX NTHBECTULUMNOHHDBIX N3aepiKekK, yCuieHmne KOHKypeHUunumn
Ha BHYTPEHHEM PbIHKE.

[psgyT N NOTEPU TEMMOB 3KOHOMUYECKON OAMHAMUKU, N YCUNEHNE HANPSXKEHHOCTU
NaTeXXHoro n ToproBoro GanaHcos, 1 060CTpeHmne BIOMKETHLIX NPOobnem, CBA3aHHbIX
CO 3HAYUTENbHbLIMU (MPSMbIMU N KOCBEHHbLIMUW) OUCKASTbHBbIMU NOTEPSIMM.



nepepacnpegenset puHaHCOBbIE CPEeACTBa MeXay
cTpaHamMu, obecnevnBas NOTPEOHOCTN pacLUNPEHHOIO
Npoun3BOACTBA;

obecneymBaeT 9KOHOMMUIO U3aepKek obpaLleHns,
3aMeHSAA HanMYHble AEHbIN KPeaUTHbIMU;

YCKOPSIET HakonneHme npubbinn: npeanpuHnMmaTenu
OOHOW CTPaHbl YBENMNYNBAIOT €€ 3a CYET NPUCOEANHEHNS
CPeAcTB ApYrux rocyaapcrB.;

COOEWNCTBYET NpeBpaLLeHNI0 MHAMBUAYaNbHbIX
npeanpuaTuUin B akLuMoHepHble obwectBa unm THK;

NMOMOraeT peryrimpoBaHMio MMPOBO SKOHOMMUKMN.



Mo ucToyHMKam NPONCXOXKOEHURA:
= OdmumanbHbIK;
= YacTHbIN.
Mo cpOKy BrnoXxeHus:
= KpaTKOCpOYHbLIN;
= CpeAHeCcpoOYHbIN;
= [lonrocpoyYHbIN.
Mo HanpaBneHno ABUXEHUS:
= 3KCMNOPT (aKTMBbI, MHBECTULIMMN 3a PYybeEX);
= uMnopT (Naccuebl, MUHBECTULINN BHYTPU CBOEWN CTPaHbI).
Mo dopme:
= [OEeHEeXHbIU;
= ToBapHbIN.

Mo xapakTepy ncnonb3oBaHUSA:
= CcyAaHbIn;
= [IpeanpuHUMaTenbLCKUN.



Kamitan]

CCYIOHRIA] Tpenp HHAMATEMLCKUA]

OTTOK M- IPHTOK” nenosuTay npaMee+ | | DopTdensHEE"
HATHYHORBanoTH) | KpeTHTH HHEECTHUERY | | nHEcCTHIHR]




= [IlpsaMble MHBeCTULUN

= [JopTdhenbHble MHBECTULIUU
= CcyaHbIN KanuTan

= (oMHAHCOBbLIN KanuTan

= CTPAHOBOM KanuTtan

= BarIlOTHbIN KanuTtan



NeULMTHOCTb 3KOHOMUK + pa3BUTUE
KanuTanoeMKux npou3BoacTB + pa3BUTmE
CPEeACTB CBA3N U PUHAHCOBLIX MHCTUTYTOB;

counasribHoO-MoJINTU4ECKUE NMPMynNHbI

PECTPYKTYpU3aLMNA SKOHOMUKU N YBENUYEHNE ee
9PPEKTUBHOCTU;

OCYLLIECTBMEHMNE HALMOHAmNbHbIX XO3ANCTBEHHbIX
NMPOEKTOB;

CNeKyndaTnBHbIE LIETIN.



CTPEMNEHNE Pa3sMeCTUTb KanmTar B TOU CTpaHe N B TOW OTpachu,
roe OH OyaeT NPUHOCUTbL MakCcUMarnbHYH NPUObISb;

nepeHakornneHne Kanmtarna B CTpaHe-nMmrnopTepe, SKOHOMNYECKaA U
nonuTuyeckas HeCTabuUrbHOCTb, BbICOKME HaMNOIU;

CTPEMIIEHMNE COKPATUTb YPOBEHb HANMOroobnoXeHNs 1 N3aepxek
npon3soacTBa (bonee gelleBoe Chipbe N paboyasa cuna);

aveBepcndomkauma pucka,

NHTEepHaLMoHann3auma npomsBoacTea (cosgaHne npon3soacTea
B CTpaHe nokynartesns);

TEXHUKO-39KOHOMUYECKUI MOTUB — CO3JaHME 3a pyDeom
COOCTBEHHOW MHMPPACTPYKTYPbI BHELLHESKOHOMMNYECKOW;

OTMbIBaHNE HE3AKOHHbIX CPeCTB.



= 1. HanoroBble CTUMYNbI:
= YCTaHOBJIEHUNE NPAMbIX HArOroBbIX J1broT,
=  OTCpOHKa yruiatbl Harnora 3a MHBeCTUpOBaHUE KarnumTtara,
= YCKOpEeHHadA aMopTun3auus;
= «HalloroBble KaHUKYIIbI»,

= 0CcBOOOXOEHME OT TaMOXEHHbIX NNaTeXen NMnopTa Cbipbsi, 060pya0BaHNS,
KOMMNNEKTYOLMX;

*  WCKIIHOMEHME OBOMHOMO HanoroobnoxeHna (Npmnbsinn).

= 2. ®nHaHCcoBbIEe MEeToab!:
= cybcuanu;
= 3aMMbl U KpeOUThI,
*  (MHaAHCOBbIE NbIOThI;
* NpegocTaBfieHne rocyaapCTBEHHbIX rapaHTUn NHBECTULIN.
» CTpaxoBaHWe 3apyOeXXHbIX MHBECTULMIA YAaCTHbIMU MW rOCYOapCTBEHHbIMM areHTCTBaMu Ha
NbroTHbIX ycnosusax (1 %).
= 3. HedomHaHcoBblE METOARbI:

*  aAMUHUCTpATUBHAS M gunnomMaTndeckasa nogaepxka (cosgaHne Hanbonee drnaronpuUATHbIX
ycnosumn Anst PyHKUMOHNPOBAHNA NpeanpusaTum);

= yperynupoBaHue UMHBECTULIMOHHbIX CMOPOB.



= 1115 obecnevyeHnsa nnaTexecnocobHOCTM CTPaHbI
Nno ee MexayHapoaHbiM dOMHAHCOBbLIM
oba3aTenbCTBaM, Npexae Bcero B cepe
BaNOTHO-PACYETHbLIX OTHOLLEHWUN;

= BO3AENCTBUSA HA MaKPOIKOHOMMUYECKYIO
CUTyaLNio B CBOEN CTpaHe, Afs Yero Ha
BHYTPEHHEM BantOTHOM PbIHKE rocygapcTBO
NpoJaeT 1 NokKynaeT MHOCTPaHHYIO BantoTy.
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cdbrmHaHcoBasa NOMOLLb OT MEXAYHapPOAHbIX OpraHn3aLui;
dbrHaHcoBast NOMOLLb OT MHOCTPaHHbIX NPaBUTENbCTB;

YMCTble MHOCTPAHHbIE NHBECTULIMM B Dymaru
rocyJapCTBEHHOro BHYTPEHHEro 4osra;

BbINYCK hegepanbHbiX eBpoobnuraumm u
HedpeoeparnbHbIX;

3aMbl 1 ccyabl OaHKOB 3a pyOexowm;
3aMbl U cCyabl KOMMNaHUM 3a pybexom;
Nnosly4YeHHbIE TOProBble KPeanTbl U aBaHCOBLIE NNAaTEXN.
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OHu ObIBaAIOT ABYX OCHOBHbIX BUOOB:

TpaHcHauuoHanbHble koprnopauun (THK) (transnational
corporation — TNCS) — rorioBHasg KOMraHusi nx
NpUHaONEeXnT Kanutany ogHou cTpaHbl, a doununarol
pa3bpocaHbl MO0 MHOMMM CTpaHamMm mupa.

MHoroHauunoHanbHble kopnopaunn (MHK) (multinational
corporation — MNCs) — ronoBHasi KOMNaHUa nx
NpUHaAONEeXnT KanuTany AByx U bosriee cTpaH, a
domnnarnel Takke HaxoOAaTCA B pasfnM4HbIX CTpaHax.



co3gaHne cnctemMmbl MexayHapoaHoro npon3soacTtea, pacnofioXKeHHOro BO
MHOImxX ctTpaHax Mmpa, HO KOHTPOJIMpyemoro n3 ogHoro LUeHTpa,

BbICOKaA MHTEHCUBHOCTb BHyTpMKOpﬂOpaLlMOHHOVI TOProBJ1IN MeXay
pacnonoXeHHbIMU B Pa3iiMyHbIX CTpaHaxX nogpa3gerieHnamMum,

OTHOCUTENbHAas HE3aBMCUMOCTb B MPUHATUM ONEPALIMOHHBIX PELLEHUN OT
CTpaH 0a3nMpoBaHUSA 1 NPUHUMAIOLLMX CTPaH;

rmobanbHasi CTPYKTypa 3aHATOCTU U MeXCTpaHoBast MOOMMNBHOCTb
MEHEKEPOB;

pa3paboTka, nepegaya 1 UCrnonbL3oBaHMe NePesoBON TEXHOMOMMN B pamMKax
3aMKHYTON KOPNopauMoOHHON CTPYKTYpbI.

OOLLUMX NpaBuUn MeXayHapoaHOro MHBECTUPOBAHUS:
npaBo BX0A4a;

cnpaBeasiMBbIN U HEAUCKPUMUHALMOHHHBIN PEXUM;
NpeKkpalleHne KOHTPaKTa;

yperynmpoBaHue Cropos.



HauuoHarnbHble becriowsnuHHbIE
mamoXxXeHHbIe meppumopuu

C80000HbIe 30HbI 8 pa3suMmabIX cmpaHax

C80600HbIE MPOMbIWIIEHHbIE 30HbI 8
passuesarouuxcs esocyodapcmeax.



- CbI/I3VI‘-IeCKI/Ie N NCUXOJ10TNMHYECKNE Ka4deCTBa
YEJ0OBEKa,

* 30pOBbE paboOTHMKA N ero cemMbu (MHJOEKLNN,
ronoga);

" YPOBEHb 0OLLEro 1 crieunansHOro obpasoBaHug,
CMoCcoOBOHOCTb OCBamBaTb HOBOE, HAXOAUTb
peLleHne B HeNnpeackasyemon cutyaumm (oguH
rog OononHUTenbHoro obpasoBaHUs
yBenunumaet BBI1 Ha 3 %);

" HaKOMJIEHUE NPOU3BOACTBEHHOIO OMbITA;
" YPOBEHb Pa3BUTUS KYyNbTYpbI.



IKOHOMWYECKHNE,
NOJFINTU4ECKNE,

9THUYECKNE (BOCCOEOANHEHME C UCTOPUYECKOW
poauHON);

PENUIMO3HBIE;
9KONnorn4eckume;
obpasoBaTenbHO-KYNbTYPHLIE;
MCUXONOrN4YEeCKme;
CEMEWHbIE U T. AO.



IMUTpalnio — Bble3 U3 CTPaHbl HA NMNOCTOAHHOE MECTO
KUTESJTbCTBA,

MMMUrPpaLINIo — Bbe3a B CTPaHy Ha NOCTOSIHHOE MEeCcTO
XUTENbCTBA;

penatpuaLmio — Bo3BpalleHNe B CTpaHy NPONCXOXAEHMUS
paHee BblexaBLUMX U3 Hee rpaxaaH;

MUTrpaLNOHHOE carbao — Pa3HOCTb MMMUIPaLINN U
aMurpaumu;

yTEYKY MO3roB — MEXOYHapPOAHY MUrpaLmIo
BbICOKOKBaNMMULIMPOBAHHbIX KaapOB.



be3Bo3BpaTHas (Kak npasuno,
MEXKOHTUHEHTamNbHas);

BPEMEHHO-MOCTOsIHHasA (1—6 ner) —
BHYTPUKOHTUHEHTAbHAS;

Ce30HHas (exerogHble Nnoe3gkn Ha
3apaboTKn);

MadaATHUKOBasA (eXXedHEBHbIU, eXXeHeaeNbHbIV
nepeesn Aanst paboTbl B COCEAHIO CTPaHY).



" UIMMUTPaHTLI, NeranbHO AONYLLIEHHbIE B
cTpaHny (nuk — 80-90 rr.);

" PaOOTHUKN — MUTPAHTbI MO KOHTPAKTY (25
MITH Y. K KOHLUY 90-X rT.);

» HenerasibHble UMMUrpaHTbl (30 MIIH);
" fiuua, npocsime yoexuila (1 MnH);
" DeXxeHubl (22 MIIH).



" TPYOOBOW A0XOA, BbiNSaThl 3aHATLIM (YACTHbIM

nuuam-HepesngeHtam, paboTarowmnm MmeHee
roga 3a rpaHuuen);

" NepeMeLleHnss MUrPaHTOB — OLLEHOYHbIN
OEHEXHbIN 9KBUBASIEHT CTOMMOCTU UMYLLECTBA,
KOTOpPOE MUTPaHTbl MEPEBO3AT C cODOON;

" NepeBoabl PabOTHUKOB — Nepechbinka AeHer U

TOBApPOB POACTBEHHMKAM, OCTaBLLUMMCSH Ha
POOVHE.



1. AMuUrpaumoHHas — HarnpasneHa Ha co3gaHue
brnaronpuAaTHOro aMUrpaLMoHHOro Knmmara, a
TakXXe Ha perynmpoBaHue CTPYKTYpPbl 1 00bEMOB
OMUTPALMOHHbIX NOTOKOB. [1na ee
OCYLLECTBNEHNSA UCMNOSb3YHT NPpAMblE U
KOCBEHHbIE METOAbI.

2. UmmurpaumoHHasa — npussaHa 3alnTUTb
HaLUWOHalbHbIN PbIHOK OT HEKOHTPOJSTIMPYEMOIO
NPMTOKA MMMUIPaHTOB N 0BbecnevnTb
paunoHanbHoe UCMofb30BaHME UX Tpyaa.



" CEMEWHYI0 NoNnUTUKY (obasaTtenbHoe Hanuyume
POACTBEHHUMKA, KOTOPLIN MOXET AaTb
rnopydeHue);

* DKOHOMWYECKYIO NONUTUKY (MO NpurnawieHnto

paboTogaTtens, Harnpumep
yacTHonpeanpuHUMaTenbckas; Hay4yHas;
aMuUrpaumsi CnopTCMEHOB; apTUCTOB U T. A.);

» [yMaHUTapHYo NONMTUKY (NpMU3HaHMe cTatyca
bexxeHua).



1. MexxgyHapogHown opraHusauuen tpyaa (MOT).

2. MexayHapogHou opraHu3aunen no murpauum
(MOM).

3. YnpaBneHnem BEPXOBHOIo Komuccapa no
nenam oexeHuen npmn OOH.

4. Cuctemon NoCToaAHHOro HabnaeHusa 3a
murpaumven npm OICP.



" MaTeEHTaAMMW;
" TULIEH3UAMMU;
" KONUPaNToOM,;
" TOBApPHOW MapKOMW.



" NAaTEHTHbIE cornalleHus;

" IMLUEH3NOHHBbIE COrnaLleHns;
" «HOY-Xay»;

* dopaHYanN3nHr;

" UHXUHUPUHT N PENHXWNHWNPWHI.



— npegocTaBneHne TEXHNYECKOro
onbiTa N CEKPETOB NPOU3BOACTBA,
BKJTHOYAOLWMX cBeaeHund
TEXHONOIrM4Yeckoro, 3KOHOMUYEeCKOro,
agMWUHUCTPATUBHOIO, PUHAHCOBOIO
XapakTepa, UCMoSib30BaHUE KOTOPbIX
obecnevynBaEeT onpeaereHHble
npenmyLLecTBa.



" DOSANTU (MPOMNOPLIMOHANbLHO
onpeneneHHbIM nokasartenam B xoae
MCNONb30BaHUA);

" NayLllanbHbIW NnaTtex (egMHOBPEMEHHLIN,
OrOBOPEHHLIN 3apaHee);

= cost plus (ueHa nntoc BbINMAaThl 3a
OOMNONMHUTENbHbIE YCITYTN CBEPX
OrOBOPEHHOU LIEHHI).



= TOBAPHbLIN;
" MPON3BOACTBEHHbIN;
= 1eIT0BOM.



TeXHosrornyeckme rpanTthl (fechnological
co-operation grants)

coduHaHcupoBaHue (co financing)



= OJMHAKOBbIN YPOBEHbL 3KOHOMWYECKOTO
Pa3BUTUA CTPaH (XKenaTesibHO);

= 9KOHOMMKA CTPaH AOIMKHA HaxXoOUTbCS Ha
cTagum noabema;

= HaJimvme norimtTn4ecKoro peeHnd
NpPaBUTEJIbCTB AAdHHbIX CTPaH,

= TEeppuTOpManbHasi brm3ocTb;

= Hanu4yme CTpaHbi-Nnaepa B UHTErpaLMOHHON
rpynnmpoBKe.



I

30Ha cBobogHon Toproenu. lNpeanonaraer
CHWKEHNE UMMM OTMEHY TaMOXXEHHbIX MOLLSTNH
BO B3aMMHOW TOProBre.

TamoXeHHbIN COoHo3.

EovHbin peiHOK. NpegycmartpmBaeT cBobogHoe
OBMXXEHNE TOBApPOB U aKToOpOB NPOM3BOACTBA
BHYTPU MHTErpaLMoOHHOro oobeanHeHus,

a Takke Hanun4ne HagHauWOHarbHbIX OpraHoB
ynpaBneHus.

OKOHOMUYECKU 1 BamnOTHbIA COHO3.

OcyLecTBnseTcs obLas skoHoMU4eckas u
BanTHaa NoNUTUKA.



EBponenickui cotos (EC) — AscTpus, Fepmanus, Benukobputanusa, Utanua, UpnaHgus,
®paHuuma, Ucnanus, MNoptyranusa, duHnangus, Weeuuns, danus, benbrus, JlriokcemOypr,
Huaoepnangbl, N'peuna. B 2004 r. 3annaHnpoBaHO NpucoeanHeHne eLe 4ecaTtu
€BpPOrnencK1Ux rocygapcrs.

CeBepoamepuikaHckoe cornatleHmne o cesoboaHon Toprosne (HAPTA) — CLLUA, KaHaga,
Mekcuka.

EBponenckas Accounauma ceobogHom toproenu (EACT) — UcnaHaus, Hopeerng,
LLBenuapua, JINXTEHLITENH.

A3naTcko-TnxookeaHCKoe 3KoHoMu4eckoe cotpygHundectso (ATOC) — ABcTpanus,
bpyHen, Manansua, Cudranyp, TaunaHg, Hosas 3enangus, NManya HoBas ['BuHes,
NHooHesuns, dunmnnuHbl, TanBaHb, [OHKOHT, AnoHua, KOxHas Kopes, Kutan, KaHaga,
CLWA, Mekcuka, Yunnn.

«Mepkocyp» — bpasunua, ApreHtuHa, Naparsan, Ypyrsaun.

FOxxHoapukaHckui komuTteT passutusa (CALK) — AHrona, botceaHa, Jlecoto, Manasw,
Mosambuk, Maspuknin, Hamnousa, FOAP, Ceasunena, TaH3aHud, 3umbadse.

3anagHoadpUKaHCKUN 9KOHOMUYECKU 1 BantoTHbIN coto3 (FKOOMOA) — Kot-g-Meyap,
BypkuHa-daco, Hurepus, Toro, CeHeran, beHnH, Manu.

FO>xHOa3mnaTckasa accoumnaumsa permoHanbHoro cotpyaHudectea (CAAPK) — MHang,
MakucTtaH, Wpwn-Jlanka, banrmagew, Manbamssl, bytaH, Henarnn.

Angckun nakt — BeHecyana, Konymbus, Sksagop, Nepy, bonusus.



= -CwmuT, Pukapoo, Munnb — ObInm CTOPOHHUKaMM
cBobogHOM ToproBnu (pputpeaepcTaa).

= B. Penke, M. Anna — CTOPOHHUKN paHHe20
Heosiubepasiusma.

= C. Ponb, Y. Poctoy — CmopoHHUKU
KopriopayuoHasiu3ma.

= [. Mopganb npeacrtaButenb cmpykmypu3ma.
P. Kattep HeokelHcuaHeu.

= A. TuHbepreH, P. CauBanbg, W. LLTtonep Teopetukn
dupu)xusma.

= poccuuckue y4eHblie M. M. Makcumosa, H. I1. LLimenes,
HO. B. lunwkoB v ap. BHecnu cyLwecTBeEHHbIN BKNag B
TEOPUI0 MeXayHapoaHOW NHTerpaLun.



= 1edouymT rocygapCTBEHHOIo BomKeTa — HE
bonee 3 % BBIT;

= rocydapcTBEHHbIN aomnr — He bornee 60 % BBIT;
" ©)KErogHbln pocT LUeH — He bornee 1,5 %;

" CpeJHUN pa3mep A0onrocpo4HON NPOLIEHTHOM
cTaBku — He Bbiwe 20 %:

= Npeaenbl KonebaHn B3anMHbIX BantOTHbIX
KypcoB — 15 %.



HA®TA. Cornawenune o cosgaHum CeBepoamepmkaHCKon accoumaumm ceoboaHom
Toproenu (HA®TA) mexay CLUA, KaHagon n Mekcukon BCTynuno B cuny ¢ 1
aHBapa 1994 r.

MEPKOCYP LoroBop o co3gaHnn KOxxHoamMepuKaHCKOro obLero pbiHKka B cocTaBe
ApreHTuHbl, bpasunnuun, MNapareas n Ypyreas 3akntodeH B 1991 r.

ACEAH. 3Ota rpynnupoBka 6binia co3gaHa B 1967 r. nocne nognucaHms
BaHrkokckom geknapauunu B coctaBe MIHaooHesnn, Mananasum, CuHranypa,
Tannanga n dununnuH (B HacTosiwee Bpemst YyneHamm ACEAH aensitotcs
Takke MbsHMa, bpyHen, Jlaoc u BbeTHam, a B nepcnekTnee B Hee JOSMKHa
BonTN U Kambogxa).

AT3C. OTa opraHmnszaums obina yupexageHa B 1989 1. kak MexnpaBUTENLCTBEHHbIN
dopym, ob6beauHaowmin 18 rocynapcts permoHa (Asctpanuio, bpyHen,
[oHkoHr, KaHaay, Kutan, Knpubatn, Manansuio, Mapwannosbl OcTpoBa,
Mekcuky, HoByto 3enanauto, lNanya-Hosyto 'BuHeto, KOxHyto Kopeto, Cunranyp,
CWA, Tannang, TaneaHb, dunvnnuHel, HYnunu), a 3atem 21 rocygapcTso (B
ATOC Bownu BeetHam, Nepy n Poccus).



AsepbangxaH,
ApmMeHuq,
Benapycs,
[py3us,
Ka3axcTtaH,
Kbiprbl3cTaH,
MonpoBa,
Poccumnckas ®egepaums,
TagKUKNCTaH,
TypkmeHusa, Y
YKpauHa,
Y3bekucTaH.



= COBET rmaB rocygapcrs;

= COBET MUHUCTPOB MHOCTPAaHHbIX AEn;

= COBET MUHUCTPOB OOOPOHDI;

= COBET KOMaHAYOLLMX MorpaHBoONCKaMU;
= MexnapnameHTckaa accambnes;

= DKOHOMWYECKNW CcyAa;

» 60 oTpacneBbIX U NPOYNX OPraHoB.



ObbeouHsawUue dakTophbl.

Pa3beOouHsroujue dakTopbl.

Le3uHmezpupyrowjue akTopbl.



= CoxpaHsoLLMecst TEXHUKO-TEXHOOrMYecKme u
MHPPaCTPYKTYPHbIE CBA3K, cneLmnann3aumns 1
koonepaums;

= [eononuTUYyeckne acrnekThbl, UCTopruveckas
LenecoobpasHOCTb COXpPaHEHUA N PA3BUTUSA
9KOHOMUYECKNX CBA3EN COCEQHUMMU
rocygapcteamMmu, obLime Hay4Ho-
TexHonorn4vyeckasi 6asa nponsBoacTBa u
KynbTYpa;.

= [locTynHbIe N HenpuTAa3aTenbHbIe,

OECATUNETUAMM CYyLLLIeCTBOBaBLUNE ONA
B3aMMHOW TOproenun pbiHkn ctpaH CHI.



Pa3pbiB Headh(PEeKTNUBHON YaCcTn KOONepaLMOHHbLIX CBA3EN MO NoCTaBKkaMm
CbIpbsl U MPOAYKLMWN B YCIOBUSAX MNepexoaa K pbiHKY U nmbepanusauum
TOProBO-9KOHOMUYECKNX OTHOLLEHUN.

(DOpMI/IpOBaHI/Ie CaMOCTOATEIIbHbIX CpI/IHaHCOBO-SKOHOMI/I‘-IGCKI/IX CNCTEM
CyBEPEHHbLIX TOCyadapCTB CO CBONMU HaJ'IOFOBO-G}O,EI,)KeTHbIMI/I,
BaJ1IlOTHbIMU U APYTUMN MEXaHU3MaMMW.

Ol'lpe,El,eJ'II/IBUJaFICFI pearibHas Ll,eJ'IeCOO6pa3HOCTb onTnMmmn3auunn ToproBo-
9KOHOMUYECKUNX CBA3EN, OCHOBAHHbIX HA BNNU30CTuU yTBeEpPOUNBLUNXCAH
CUCTEM XO35IMCTBOBAHMUSI.

3anHTepecoBaHHOCTb CyObEKTOB 3anafHblX MHBECTOPOB B 9KCMNOPTE U3
cTpaH CHI TonbKO CbipbeBbLIX PECYPCOB. TexHUYeckne bapbepbl 1
orpaHn4veHund, NPensaTCTBYOLWNE CObITY NpoayKunmn nepepadarbiBatolmx
oTpacrnen npomMbilWIeHHOCTN rocygapcTs CoapyxecTBa Ha PbIHKK
TPETbUX CTPAH BCNEACTBUE €€ HU3KOW KOHKYPEHTOCNOCOBHOCTN.

Llenecoobpa3HOCTb COBMECTHOIO NPOTMBOCTOSIHUA HA MUPOBbLIX PbIHKaX
KOHKYPEHLMN CO CTOPOHbI Pa3BUTbIX FOCYAAPCTB U PernoHarnbHbIX
9KOHOMUYECKMX 0ObpasoBaHMN. HanaxmBaHne HopManbHbIX MAATEXHO-
pacyYeTHbIX OTHOLUEHWI, OCHOBAHHbIX HA B3aMHOW KOHBEPTUPYEMOCTU
HaLMOHarbHbIX BaroT, BO3MOXHOCTb MPOBEAEHUS MNATEXEN B 3TUX
BantoTax.

[MoBbiEeHWE ponu N 3PHEKTUBHOCTU PErmoHarnbHbIX MUHTErPaLUOHHbIX
obbeanHeHun ctpaH CHI.



CamocTodaTenbHOe pa3BUTUE SKOHOMUK CYBEPEHHbIX
rocygapcTB, MOMCK HOBbIX BEKTOPOB TOProBO-3KOHOMWYECKUX
N NHBECTULIMOHHbLIX CBA3EN, BXOXOEHNE B CUCTEMY
MUPOXO3ANCTBEHHbLIX OTHOLLEHUN.

CTpemneHue pasBuTbIX AepKaB «pactawmTtb» cTpaHbl CHI
MO0 MUPOBbLIM 3KOHOMUYECKUM U MONIUTUYECKNM
rpynnupoBKam.

KabanbHble yCnoBus MexayHapoaHbIX 3KOHOMUYECKUX U
doMHaHCOBbLIX OpraHM3aLmn, OCHOBaHHbIE Ha 3aBUCMMOCTH
ctpaH CHI ot KpeauToB, TpaHLlen n TpaHCEPTOB.

CueHapuun ganbHenLWero pasBuTnst codbITUI

Pa3HOCKOpOCTHasa MHTErpauus u permoHanbHble
obbeanHeHuna B CHI'.



HaunoHanbHasa BantoTHasa cuctema
PernoHanbHas BarntTHaAsA cuctemMa

MupoBas BantoTHaa cuctema (MBC)



= BanoTHblIe OTHOLLEeHUnsa — = BanoTHbIN MexaHnam —

NnoBCeAHEBHbLIE CBA3U, B NpaBoOBbIE HOPMbI U
KOTOpbIE€ BCTynawT NHCTUTYTbl B JEHEXHO-
YacTHble nuua, PUpmsl, KpeanTHou cdoepe.

OaHKM Ha BarOTHOM U
OEHEXXHOM pbIHKax B
LensiX OCYyLLECTBNEHUSA
MEXOyHapOaHbIX
PACYETOB, KPEOAUTHbIX U
BasOTHbLIX onepauuni.



o0cny>XnBaHne MexayHapoaHbIX
9KOHOMUYECKUX CBA3EU;

obecneveHne nnartexxHo-pacyeTHoro obopoTa B
pamMKax MUPOBOIo X034UCTBa;

permamMeHTaund n KoopanHnpoBaHNE PEXMNMOB
HaUMWOHAJ1bHbIX BaAaJllOTHbIX CUCTEM,

YHUMKaUMa U ctaHgapTmsaums npuHLMNoBs
BalOTHbIX OTHOLUEHUWN.



HanuonanbHasi BaJlOTHasl CHCTEMA

HAIMOHAJLHAS BAJIOTHAA eIMHULA

YCJIOBHSI KOHBEPTHPYEMOCTH HAIMOHAJIbHOM
BAJIIOTHI

mapuTeTr HAIMOHAJbHOM BAJIOTHI
PEKUM BAJIIOTHOTO Kypca

BAaJIOTHBIC OrPAaHUYCHUSA

PETYJIUPOBAHUE UCIIOJB30BAHUA MEKIYHAPOAHbIX
KpPEAUTHBIX CPEACTB oﬁpameﬂnﬂ

pery/iupoBaHue BHEIIHEIKOHOMHYECKUX PaciyeToB
CTPaHbI

PEKUM HALIMOHAJIBHOI'O BAaJJIOTHOI'O PbIHKA
PEKUM HANUOHAJTBHOT0 30J10TOI'0 PbIHKA

COCTAB M CTPYKTYPa JUKBHIHOCTH CTPAHBI

HALIMOHAJIbHBIE TOCYIaPCTBEHHbIE OPTraHbI,
peryJiupymoiiue BaJOTHbIe OTHOIIEHUS CTPAHBI

Me:xknyHapoaHasi BAJIIOTHAsI cUCTeMa

pe3epBHbIE BAJTIOTHI M MeKIYHAPOJAHbIE CHEeTHbIE
BAJIIOTHbIE e ITMHUIbI

YCJIOBHSI B3aMMHOI KOHBEPTHPYEMOCTH BAJIIOT

YHU(PUUMPOBAHHBIN PEKUM BAJIOTHBIX IAPUTETOB
periiaMeHTAlUs PeKUMOB BAJTIOTHBIX KYPCOB

MEKI0CyIapCTBEHHOE PeryJiupoBaHue BaJIKTHBIX
OrpaHNYCHUU

YHUPUKATMSA UCIOJIH30BAHUS MEKIYHAPOAHBIX KPeIUTHBIX
CpeacTB o0paleHust

yHuuxauus GopM MekIyHAPOAHBIX PACyeTOB

PEKUM MHUPOBBIX BAJTIOTHBIX PBIHKOB
PEe:KUM MHPOBBIX PHIHKOB 30J10Ta

MEKIoCy1apCTBEHHOE PeryJiipoBaHue MeKIyHAPOIHOI
BAJIIOTHOM JIMKBUIHOCTH

MEKIYHAPOIHbIE OPraHU3aALMU, OCYIIEeCTBJISIONIHE
MEKTroCcyIapcTBeHHOE BAJIIOTHOE PeryJiupoBaHue



HaunoHanbHas BantwoTa

KntoueBasa unu pesepBHada BantoTa

BanoTHbIVM KypC 1 BantoTHbIN NapuTeT

BantoTHbIe orpaHnyeHmns

MexxayHapoaHble KpeanTHble cpeacTBa obpalleHus

MexxayHapoaHas BantoTHasa NUKBUAHOCTb



* ojpuumanbHble pe3epBbl B 30S10TE;
" BantoTHbIE pe3epBbl CTPaHbI;

» cyeta B COP n OKIO;

= pE3ePBHYIO NO3NLMIO B
MexagyHapogHoOM BantoTHOM PoHE.



* odoumanbHbIe pe3epBbl B 30M0TE,
" BalllOTHbIE PEe3epPBLI CTPaHbI;
= cyeta B C1P n OKIO:;

" pe3epBHYy0 no3uuunto B MexxayHapogHom
BantOTHOM dooHAE.



1) MO NPOUCXOXOEHUIO:
= HaunoHanbHas;
* WHocTpaHHas;
* MexayHapopaHasa ycnoBHasa (CLOP);
= pervoHanbHas (3K, EBPO);
= EBpoBantoThl.
2) N0 MaTepuanbHO-BELLECTBEHHOM hopMeE:
» HanuyHas;
» bBe3HanunyHas.
3) no craTtycy:
= Pe3sepBHas.
4) B COOTBETCTBMN C AMHAMWNKOMN KYPCOB:
"  «CUIbHasn»;
= «cnabas».
5) o cTerneHn KOHBEPTUPYEMOCTH:
= CBOOOAHO KOHBEPTUPYEMbIe BanioThl;
* YacCTMYHO KOHBEpPTUpYyeMble BastoThl;
* HeKOHBepTUpyeMmble (3aMKHYTble) BantoTbl.



= O TEKYLLUUM OonepaLnsam;
" O KanuTanbHbIM ONnepaLUusM;
= BHYTPEHHSAS;

" BHELIHASA.



Hanu4ne paBHOBECHOIO TOBAPHOIro N OEHEXHOIO
PbIHKa, rae yaoBrEeTBOPSETCA CMPOC
obrnagartenen BantoTbl HA TOBapbl U YCNYTK;

OPMONYECKNN N OPraHU3aLUOHHbIU PEXNM
cBOOOAHOro ooMeHa HaumoHanbHOW BanoTbl HA
MHOCTPAaHHYIO;

CTabuNbHOCTb HAUMOHAarNIbHOWN OAEHEXHO-
KpeaAuTHON N PoUHaAHCOBOU CUCTEMBbI;

Hanmyme MOLLHOro KOHKYPEHTOCNOCOOHOro
9KCrnopTa Ans nogaepXxaHusa Kypca
HauMoHarnnbHOW BankoThl.



" COOTHOLLUEHNe obMeHa O4HOW BantoTbl Ha
APYTYIO,
" lJeHa OQHOM OeHeXHOU eaunHULbI, BblpaXXeHHaa B

NEHEXHbIX eanHuLax gpyrmx cTpaH unu
MeXOyHaPOAHbIX AEHEXHbIX eJUHULIAX;

" KO3(PPULMEHT NnepecyeTa O4HOM BanThl B
Opyryto, onpegenaembl COOTHOLLEHMEM cnpoca
N NpeanoXXeHnsa Ha BasritoTHOM PbIHKE;

* rfokasaTesib BHELLUHEeN KOHKYPEHTOCNOCOOHOCTY
CTpaHbI.



" [IpU TOProBrie Afs CONOCTaBlEeHUS LIEH B
pa3HbIX CTpaHax.

" Ond cpaBHEHUA LEH MNPOBBLIX
HaLUMNOHAJ1bHbIX PbIHKOB

= 0119 Nepuoanveckon nNnepeoLeHKNn CHETOB B
MHOCTPaHHON BantoTe ompm n DaHKOB.



" NapUTET NOKynaTernbHON CNOCOOHOCTH
(Mric);

= — 30/10TO U Cepebdpo;

" — CMIPOC U NMpeasrioXKeHne Ha BantoTHOM
DbIHKE.



Y

[

13.
14.

15.
16.

NokynaTtenbHasi CMOCOOHOCTbL BantoT.

MakpoakoHoMunyeckue nokasatenu ctpanbl (BBI, BHI, HAO, Bce
dakTopbl, NnpuBOoASALLME K UBMEHEHUIO B AoXoaax).

KOHBLIOHKTYpa BantOTHOMO pbiHKa.

Temn nHdpnayum.

CocTosiHMe nnaTteXXHoro 6anaHca.

Pa3Huua NpouUeHTHbIX CTaBOK B pPa3findHbIX CTpaHax.

CTeneHb UCNosib30BaHUSA onpe.qeneHHoﬁ BaJlilOTbl B permoHasfibHbIX
N MeXxXayHapoAHbIX pacyeTax.

YckopeHue nnu 3agepxka MmexayHapoaHbIX NaTexeu.
BanrTHasa nonutuka.

CoCTOsiHME pbIHKA LIeHHbIX Oymar.

CocTosiHMe rocyaapcTBeHHOro oromkeTa.
FocyaapcTBeHHOE MaKpoperynmpoBaHMe 3KOHOMMUKMN.
MexayHapogHble hakTopbl (Hanpumep, LeHbl Ha HeTb).

[eATenbHOCTb BaNlOTHbLIX PbIHKOB U CMEKYNATUBHbIE BantoTHbIE
onepauuu.

CteneHb AgoBepuAa K Banrwte Ha HauMOHaJIbHOM U MUPOBOM PbIHKeE.

KOHBLIOHKTYpPHbIe (hakTopbl (BOMHbI, CTUXMMUHbIE OeACTBUA, CITYXU,
U3MeHeHUs BKYCOB notpeoutenem u T. 4.).



(S)

Ha TOProBM0: CHUXKEHWE Kypca HaLWoHanbHOW BantoTbl BEAET K
YBENTMYEHMIO SKCMOoPTa N COKPALLLEHNIO MMMOPTa, UHOCTPaHHbIE
NHBECTULIMMN CTAHOBATCS HEBbLITOAHbLIMW; NOBbILLIEHNE Kypca BEAET K
YBENMYEHMIO MMMOPTAa, COKPaLLEHUIO 3KCMopTa, POCTY LEH U pasBUTUIO
HaLWOHanbHOro NPoOn3BOACTRA;

Ha BHELLIHWI ONT: CHWKEHWE BaIOTHOIO Kypca BeAeT K YBENMYEHUIO
TSPKECTU BHELUHUX JOMroB, U HaobopoT;

Ha NnaTeXxHbln banaHc — aHanorn4Ho n. 1;

3aHWXeHMe BantTHOro Kypca (BasoTHbIN AEMMUHI) UCNOMb3yeTcsa Angd
NPOHNKHOBEHUS Ha PbIHKM OPYrnX CTpaH, Tak Kak HauMOHarnbHbl€ LEHDI
HUXEe MUPOBbIX, MNOSTy4aloTCs CBEPXNPUOLINKN OT SKCNopTa, HO
yBenmunBaeTcs bpemsi BHeLLIHero gonra, nHgnaums, yacte BBI
6e3B03Me3QHO nepenaeTca Apyrum cTpaHam, Nokynatowmm ToBapbl U
YCNyru;

3aBblLLEHME BastOTHOrO Kypca (yBenmieHne CToumMocTn paboden cuneol,
MaKpO3KOHOMUYECKasi CTabUNbHOCTb, HO CHUXKEHUE
KOHKYPEHTOCMOCOBHOCTH, CAepXKMBaHNE BHELLUHETOPrOBbLIX OrnepaLuui,
Jonnapusauns, OTTOK KanutasoB 3a pyoex).



Mo crnocoby pacyerTa:

. drakTU4YeCcKnm:

. 3aBblLLEHHbIN;

. 3aHMXKEHHbIN;

. naputeTHbI (onpegensietcsa ucxons ma MNINC BantoT cpaBHMBaEMbIX CTPaH).
C yyeToMm nHpNAUUK:

. HOMMHanNbHbIN (PbIHOYHBLIN KypC);

. pearnbHbIN (C y4eTOM MHAALNN).
B 3aBucumocTn ot cnocoba npogaxku BasntoT:

. HaNWYHbIN;

. ©e3HannyHbIN;

. OMTOBbIN;

. 3IIEKTPOHHbIN.
B 3aBucMMOCTM OT Ha3HaYeHUs:

. odmumanbHbIn (ycTaHaBnueaetcsa LIB 1 ncnonbsyetca ans BantoTHbIX onepauun

rocygapcTsa);

. PbIHOYHBIN (yCTaHaBNMBaeTCcsa Ha Gupxax unum npu Mexx6aHKoBCKOW TOProene).
B 3aBucumocTn ot cybbekTa:

. Kypc nokynarensi — 6ur;

. Kypc npogasua — odep;

. cpenHumn Kypc (Mcnonb3yeTcs AurnepamMmn n BO BHELLHETOPrOBbIX Onepaunsx).

. OaHKOBCKUI;

. KITMEHTCKUMN.

. KpocCc-KypcC

. dOUKCUHT

[MnaTtexHble cpeacTBa B MHOCTPaAHHOW BastoTe N UX KypPCbl (Yek, TenerpadHbin nepesoq, cpovHas
TpaTTa, MHOCTPaHHas BaHKHoTA.).



-MeTo[, NPAMON KOTUPOBKU

-MeTo/[ KOCBEHHOW (0DOpaTHOW) KOTUPOBKNU



PuUKcpoBaHHbIN KypC

= K Kypcy Hambornee 3Hau4nMbiX MUPOBbIX PE3EPBHbIX BantoT (aonnapy,

dbpaHky);
= K BartOTHOMY KOMMO3UTY (KonnekTuBHbIM Bantotam — CLP, eBpo);

= OTHOCWUTENbLHO 30S510TOro NnapuTteta (ounumnanbHOM LEHBI 30M0Ta).
NMnasarowmm (rmdbknn) Kypc

= CBOOOOHOE nnaBaHUE;

= ynpaBrigdeMoe nnaBaHue.
OrpaHn4yeHHO rMOKMN BantoTHbIU KypC

= KYpC LieneBon 30HbI (BantOTHbLIN KOPUOO0P);

= rMbpuaHas cMctemMa BantoTHbIX KYpcoB (COBMECTHOE MnaBaHue
HaLMOHasbHbIX BantoT B YCTAaHOBIIEHHbIX Mpeaesiax oT LeHTpanbHOro
pac4YeTHOro Kypca).



= 0becneynTb MexayHapoaHbi obMeH
NOCTaTOYHbIM KONMUYECTBOM MOSMb3YHLLIUXCH
[OBEPUEM MIIaTEXHO-PACYETHbIX CPEACTB;

" nogaepmBaTb OTHOCUTENbHYIO CTabUIIBbHOCTb U
9J1aCTUYHOCTb NPUCNOCODSIEHNS BantOTHOIO
MeXaHu3mMa K U3MEHEHUo YCroBUnN MUPOBOU
9KOHOMMUKU;

" CIYXNTb NHTEpPECaM BCEX YHACTHUKOB.



[Mapwxckas BantoTHast cuctema (¢ 1867 r.
no 1920-e r.), unun cuctema
30/T0TOMOHETHOro CTaH4apTa;

[eHya3cKkaqa BasnTHaa cucrtemMa
(1922—1930-€ IT.) — 30510TO4EBU3HbIN
cTaHgapT;

bpetToH-Byackaa BantoTHas cucrtema
(1944—-1976 rr.) — 30510TOBASIOTHBIN
cTaHOapT,

Amanckas santoTHasa cuctema (1976 r.); 20
CTpaH JOroBOpUIInCb 0 pedoopMnpoBaHnn
MBC, 4yepes aBa roga patndoumumposanm
no4Tn Bce ctpaHbl MBO.



NPOTMBOBOPCTBO HA MUPOBBLIX PbIHKAX U
BanOTHas HECTAOUIbHOCTD;

ycurneHune mexagyHapogHou TepputopuanbHOU
cneunanmsauum u KoonepupoBaHus
Npon3BOACTBA, NepensfieTeHne KannTtarnos.

CneunanmsnpoBaHHYO €BPOMNENCKYIO BanOTHYHO
eanHuyy — OKHKO (European Current Unit)

MexaHn3m BantTHbLIX KYPCOB U UHTEPBEHLUN.



* [lepBbIK 3Tan CTaHOBNEHUA €ONHOU
BantoTHou cuctembl (EBC) Havanca ¢ 1
mona 1990 r. n HezaMeTHO 3aBepLUUSICA.

» Bropoun atan Ha4yanca 1 auBapa 1994 r. n
3aBeplumncs 31 gekabps 1998 r.



= Pl 3| O

CTaOUINbHOCTb LIEH:;
OIOKETHYIO AUCUNNIINRY,;
MPOLIEHTHYIO CTaBKY;
CTaOUIbHOCTb BastoThl.



Crpana YBenuuenue Hepuunt rocynapcrseHHoro  I'ocyrapcrBeHHbIN HJoarocpounas

NOTPeOUTEIBCKUX oomxkera (B % x BBII) aoar(B % k NMPOLEHTHAasI
eH BBII) CTaBKa
beabrus 1,9 2,7 126,7 5,6
Janus 2,3 0,3 67,2 6,2
I'epmanus 1,9 3,0 61,8 5.6
OunassHaANA 0.9 1,9 59,2 5.9
®paHnus 1,6 3,0 57,9 5,6
I'penns 6,0 4,9 108,3 10,8
BeaukoOpuranus 2,3 2,9 54,7 7,5
HNpaanaus 2,0 1,0 68,3 6,4
HUranus 2,7 3,2 122,4 7,0
JIrokcemOypr 1,7 -1,1 6,5 6,2
Hunepaanasl 2.4 2,3 76,2 5,6
ABcTpust 2,1 3,0 68,8 5,6
Hoptyranus 2,5 3,0 64,1 6.5
IBenus 1,6 2,6 76,5 6,7
Hcnanus 2.4 3,0 68,1 6.6
e X 3,0 60,0 8,1

nmoxKka3arTeJjib



npegocTaBreHme CTpaHam KpeanToB Ans
BbINOSIHEHUSA KOOEKCA;

cornacoBaHue JencTBui CTpaH B BantoTHOW obnacTtu;

BNUAHME HA SKOHOMMUYECKYHO MOSINTUKY CTPaH,
NCNbITbIBAIOLLIUX TPYOHOCTU C perynmpoBaHmnem
nrnaTtexHoro danaHca;

HabntogeHune 3a coctodaHnem MBC,;
noggepxxaHue obulen cumctemol pacyetoB 1 no CAP;
CTabunbHOCTb OOMEHHBLIX KYpPCOB BartoT;

NOMNOSIHEHME BanOTHLIX Pe3epBOB CTPaH Yepes
pacnpegeneHune CLP;

KOHCYNbTUPOBaHMUE.



Ha OObIYHbIE;
KOMMEHCALUNOHHbIE;
«OydpepHbIer;
cTabunusaunoHHbIE;

paclnpeHHoe
domMHaHCUpoOBaHMe.



a) No HanpaBneHUsM:
= 40-50-€e rr. — 3anagHasa EBpona;
= 60-e — pa3BuBaloLLMECSH CTPaHbI,
= 90-e — cTpaHbI C nepexogHon 9KOHOMUKOW.

6) No LeneBoMy UCMOSIb30BAHMUIO:
= CTPOUTENBCTBO MHMPPACTPYKTYpPHbI,

= TEXHONOMM4YecKkoe coaencTBue;
= 3aLUMTa OKpYXaroLlewn cpeabl.



COOTBETCTBNE SKOHOMUYECKOW NMONUTUKN CTPaHbl pEKOMEHOaUNAM
MBPP;

TONbKO CTpaHaM-4neHam Bb unu nog nx rapaHTuio;

Ha NpuUeMmnemMbiX yCrnoBUax nNpyu HegoCTaToOMHOCTU YaCTHbIX
UHBECTULMUMN;

OOSITOCPOYHbIN XapakTep;
B pearnbHO pacxooyemMoun BantTe;

3a 3anMMoOM Bcerga obpallaerca npaBUTenbLCTBO (dmpma —
pernoHanbHbIM opraH — npasutensctso — MBPP);

3aMbl NPEOOCTaBNAKTCH NPaBUTENbLCTBY (Ha NpoBeaeHne pedopm)
M YaCTHbIM N1LaM Mo rapaHTun rnpasuTenbcTBa (MHBECTULIMOHHbIE
MPOEKTHI);

HE NpPeJocCTaBlIA0TCA Ha BOEHHbIE LEJTN, SKOJTOTNYECKU BpeaHOEe
Nnpon3BoaCTBO, NMPON3BOACTBO NMpeaMeToB POCKOLLMN.



= MexxgyHapogHasa accounauns passutna (MAP);

» MexagyHapoagHas domHaHcoBaa Kopropauns
(MOK);

* MHOrocTopoHHee areHTCTBO Mo
rapaHTupoBaHuio nusectuunm (MAIN);

» MexxgyHapoaHbI LEHTP MO yperynmpoBaHuto
MHBECTULNOHHBLIX criopos (MUYWNC).



Kpedumbi npedocmasesnisiromcsi:
" Ha pas3BUTUE NHMPPACTPYKTYPHI;
" pa3BUTNE CEJIbCKOro XO3FIVICTBa;
" yNyuLlleHne XUNnuHbIX YCNoBuu B ropogax;

" yBeJIN4EHUNE aKTUBHOCTU MarllblX I'IpGD,I'IpI/IFITI/IVI.

Ycrnoeusi kpedumoeaHusi:
= TONbKO YneHam MAP;
" TONbKO NpaBUTENbLCTBAM;
= DecnpoueHTHbIE U 6e3 noraweHus;
= cBepxgonrocpoyHble (o 40 ner).



= Ycrioeusi KpeodumoeaHuUsi:

= cpefcTBa NpPeaocTaBnsTCa YaCTHOMY CEKTOpPY CTpaH-yneHoB Bb (ans
doMHaHCUPOBaHUS BbICOKOPEHTAbENbHbIX U 9dEKTUBHbIX MPOEKTOB);

= He TpebyeT NpaBUTENbCTBEHHLIX rapaHTUM;
= cpok 3—15 ner;

= M®K moxeT npnobpertarb akuum komnanum (Ao 35 %), KoTopbiM OHa
npenocTaBnsieT 3anuMbl, U 3aHMMAaTbLCSA APYron AeATENbHOCTbIO NO Pa3BUTUIO
PbIHKA KanutasnoB B pa3BMBalOLLNXCS CTpaHax.

= Pa3mMmeuweHue kpedumoa:

3aMbl MPOU3BOLCTBEHHbLIM NPEanPUATUAM;

" NMomMmollb CbVIHaHCOBbIM KOMMaHUAM,

= TexHuyeckas noMoLlb;

" MoMOLb B pa3BUTUN MECTHbIX (bOHLI,OBbIX PbIHKOB.

= dcmoYyHUKU buHaHCUpPOBaHUSI:
= 3anmbl Yy MBPP (20 %) 1 Ha pbiHke (80 %);
" B3HOCb| aKLIMOHEPOB.



1949 r. — MexamepukaHCcKknn baHK pasBuTUS, KOTOPbIN
obbeanHmnn 16 pasBUTbIX CTPaH U 27 pa3BMBaIOLLIXCS.

1964 1. — AcpbpurkaHcknn 6aHK pas3BuTus (25 pas3BuTbix u
50 pasBumBatoLLNXCA CTPaH).

1966 r. — Asnarckum 6aHk pa3sntns (14 passutbix 1 31
pasBuBatoLLasiCAa cTpaHa).

1968 r. — EBponenckmn MHBECTULMOHHLIN baHK (EVB).
Cpok npegoctasneHusa kpegmta — 20-25 ner.

1973 r. — EBponenckmn qooHa BantOTHOIO
COTPYAHNYECTBA.

1990 r. — EBponenckuin 6aHK PEKOHCTPYKLUUN N pa3BUTUS
(EBPP).



HE OKa3blBa€T PO3HUYHbIX OaHKOBCKMX YChyr,

bnarogaps coctaBy yupeautenen EBPP moxet no3sonutsb cebe
bornee puckoBaHHbIE NPOEKTbI, YEM YaCTHbIE KOMMEpPYECKNE DAHKU;

obnagas BbICLUMM KPeAUTHbIM PEUTUHIOM, BaHk MOXeT npuBrekaTb
CPEACTBa Ha MeXAYyHapOAHbIX PbIHKaxX KanuTana no caMbiv
BbIrOAHbIM CTaBKaM, NO3TOMY ero COOCTBEHHbIE CTaBKU
OTHOCUTENBLHO HU3KUE;

pa3mepbl baHka No3BONAT eMy y4acTBOBaTb B OOMbLUOM
KONMYEeCTBE KanuTanoeMKMUX NPOEeKTOB U (OMHAHCUPOBaTb
MaKCMMarnbHO LLUMPOKUI KPYr KOMMAHWUN;

OonbLLIOEe BHMMaHWe npu NpeaoctaBneHnn dnHaHCcUpoBaHus
yOEnsieTcs Taknm BonpocaM, Kak 3Ha4yeHne paccMaTpuBaeMoro
NpoekTa Ang npouecca pedopm B OTPaACnv U CTPaHe B LIENOM,
BMUSIHWE MPOEKTa Ha COCTOSIHNE OKpY»KatoLLEen cpeapbl, BbIX0A
drHaHcMpyemoro npeanpuaTnsa Ha bonee BbICOKUIN YPOBEHb
KOPMOpaTMBHOIO YNpaBneHust;

EBPP nmeet ctatyc npmBunernpoBaHHOro Kpegmtopa — Ha HEro He
pacrnpocTpaHdaeTca AencTBME MopaTopus Ha BbinnaTty 4ONroB no
Kpeautam 1 YyCroBUs NX peCcTpyKTypmsauun.



duHaHcupyeT 00 35 % BCeX U3aep>KeK No MpPOEKTY,
OoCyLleCcTBNAeMOMY C Hyns, unu 35 % obbema
OONITOCPOYHOU KanuTanm3auun yxe OencTeyroLlen
KOMMaHun

OB6bI4YHO Ha NPOEKTbI B YACTHOM CEKTOpPE
npegocTaensercd He boree 2/3 oT CyMMbI
3aMMCTBOBaHMN U HE MeHee 1/3 akLIMOHEPHOIO
Kanutana.

baHK 00bIYHO He NpeaocTaBnaeT UHaHCUpPOBaHUE
NHBECTOPY Ha NpUobpeTeEHME yKe BbIMyLLEHHbIX
aKkuun.

KaXkgbl NPOEKT OLIEHMBAETCH C TOYKU 3PEHUS
CTPaHOBOW CTpaTeruu.



= KpeantoBaHne KpynHbIX NPOEKTOB CaMUM
bGaHKOM (M OOfieBOE y4acTuUe B HUX).

= [IpegocTaBneHne MarnbiX U MUKPOKPEONTOB
Yyepes3 ceTb YNOJITHOMOYEHHbIX OpraH13auni.

* /HBECTULNM B aKLUKU, KOTOpbIE
OCYLLIECTBMNAKTCA permoHanbHbIM1 ddoHOaMM
BEHYYPHOro KanuTana.



1. OKCnopT TOBApOB.;
2. DKCNOPT YCnyr;

3. [NpoueHTbl 1 anBnaeHAbl, BbinfiadnBaemble
POCCUNCKUM BnagenbLuamM MHOCTPAaHHbLIX akuuu,

4. OQHOCTOPOHHME NMepeBOabl NN TPaHCEPTHI;

5. [lonrocpo4Hble 3aMbl U UHBECTULIMUN MHOCTPAHHbIX
pe3ngeHToB B Poccuu;

6. KpaTKOCpOYHbIE MHBECTULIUMN N 3aAMbl MIHOCTPAHHbIX
doupM 1 opraHnsauun, npegocrtasnsgemMmblie Poccuu;

/. VIHOCTpaHHbIe pe3epBhl.



= CEsKM Mo TeKyLMM cYeTaM, K KOTOPbIM
OTHOCSATCS 9KCMOPTHO-UMMOPTHbIE
ornepaLluu;

" cOeSiKU, CBA3aHHbIE C OABUXKEeHNEM
Kanutana;

" cYyeTa opumuManbHbIX pe3epBoB.



#= D

N3MEHEHMUE LIEH;
CTPYKTYPHbIE AUCTPONOPLINU;
N3MEHEHME YPOBHS 40X0Aa;

dBTOHOMHbIE NMepeaBnxxeHuns
3HaA4YUTEJIbHbIX MACC KalunTtarlla.



nokasaTtesin HauMoHasIbHOro
MaKpO3KOHOMNYECKOro perynmpoBaHuS
(HauMOHanNbHbIN 40X0, YPOBEHb MPOLEHTHbIX
CTaBOK, BEJIMYMHY U OObEM JEHEXKHOW 3MUCCUN).

BHELLHEIOKOHOMWUYECKUE MNMOKa3aTEJIN.



HauwnoHanbHasa OeHexXHada eguHuLa — POCCUMCKUN pyorb,
BBeEHHbIN B obOpaLlueHne B 1993 . n sameHmnsmn pyons CCCP;

BHYTpPEHHSAS: KOHBEPTUPYEMOCTb PYy6nsi Mo TEKYLLMM onepaumnsim
nnaTtexxHoro banaHca;

BantoTHbIN Kypc pyonsa oduumanbHO He NpuBs3aH K Kakon-nmbo
3anagHoun BantoTe 1 BasritoTHOU KOP3UHE;

PerynupoBaHue mexayHapoaHou BasroTHOM NUKBUAHOCTH;
PernameHTauma mexayHapogHbix pacyetoB Poccuu;

|/|HCTI/ITyLI,I/IOHaJ'IbHaF| CTPYKTYpa n pexmm BalitOTHOIO pbliHKA
Poccun ornpenendarTcAd ee BalitoTHbIM 3aKOHOAAaTEJIbCTBOM,

BHYTpeHHUN pbIHOK 30M10Ta, AparouyeHHbIX MeTarnoB U
OparoueHHbIX KaMHEW;

[1lpaBOBON U UHCTUTYLIMOHAMNbHLIM MEXaHU3M pernamMmeHTaumnm
O0eATEeNbHOCTU HaLUMOHarbHbIX OpraHoB ynpaBrieHUsa BantoTHLIMA
OTHOLLEHNAMM, NPOBELEHNSA BANOTHON MOSINTUKN N BaSIFOTHOIO
perynmpoBaHus.



Bo-nepBbIX, POpMUPYETCA N NMOCTOAHHO
OOHOBIAETCA 3aKoHOoAaTeNbHas 1 HOpMaTUBHAS
ba3a BHELLIHUX BANOTHO-KPEAUTHbIX U
dOUHAHCOBbIX OTHOLLEHUH;

Bo-BTOpPbIX, PYHKLUMOHNPYET MEXaHU3M
NoBCeOHEBHOIo BasrllOTHOIO KOHTPON4,

B-Tpetbux, LleHTpanbHbin baHk PP, a Takke
[lpaBuTenLCTBO PP, OCyLLECTBNAKT, KaXXabIN B
npenenax cCBoOen KOMNETEHL N, TEKYLLEE
onepaTtuBHOE BO3OENCTBUE Ha
dOYHKLUMOHNPOBaHME BANOTHONO MeXaHU3ma.



= yka3 [pe3vgeHTa PO «O nnbepanusaymm
BHELLHE3KOHOMWYECKOW OeATENbHOCTU HA
Tepputopumn PCOCP» ot 15 Hos6psa 1991 r.;

» ykas [lpesngeHTa PO «O dpopmupoBaHmnu

PecnybrnnkaHCcKoro BasitoTHOro pesepsa
PC®OCP B 1992 r.» ot 30 aekabpst 1991 r;

" UMHCTpyKUua LleHTpanbHoro 6aHka Poccun.



B 1992 r. 6b1nn yupexaeHbl NATb PErMoHanbHbIX BantOTHbIX BUpX:

— [NepBasg BantoTHaga dupxa Poccun — MMBB,

— CaHkT-leTepbyprckas (ClBb),

— PocTtoBckas mexbaHkoBckasi (PMBDB),

— Ypanbckas permoHanoHasa (YPBB) B ExkatepunHbypre,

— Cunbunpckaa mexodaHkosckass (CMBB) B HoBocubupcke

— A3unatcko- TnxookeaHckasi MexbaHkoBsckast (ATMBB) Bo BnagusocTtoke.
B 1993 r. 6bina opraHmsoBaHa Accounaumsi BantoTHbIX dupx Poccum

(ABBP).

B 1995 r. BO3HUKNM eLle Tpu BUpxn:

— Hwxeropoackasa santotHo-cooHaoBas (HBOB),

— Camapckas BanoTHas mexbaHkosckaa (CBMB)

— KpacHogapckaa mexbaHkosckast (KMBB).
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1992 rop 1993 rop 1994 ropn 2003 ropn



— COBOKYMHOCTb Mep rocyaapCTBEHHOrO,
9KOHOMMUYECKOro, OpraHn3aLMOHHOrO
XapakTepa, HanpaBeHHbIX Ha
perynnpoBaHmne BantoTHbIX OTHOLLEHUN.



[onuTnka onpegeneHnsa u ynpasneHus
OOMEHHbIM KYPCOM HalLMOHarbHOW BantoThl;

[TonnTnka BantoTHbIX OrpaHnYeHnin n
BAlItOTHOIO KOHTPON4,

PerynnpoBaHune cteneHn KOHBEPTUPYEMOCTU
HaLMOHarnbHOW BarnoThl;

[onuTuKa ynpasneHus 30510TOBaNOTHLIMU
pe3epBaMu CTPaHbl.



Tekyllasa — ans perynmpoBaHus
KOHBIOHKTYPbI BaNOTHOIO PbIHKA;

OONroBpeMeHHas — npegnonaraet
NMPUMEHEHNE BaNTHOIO MexaHmn3ma,
N3MEHEHMNE peXnma BasritoTHOro Kypca,
N3MeHeHne nopsiaka obpalleHus
BaoThl.



1.
2.

[1nckoHTHad, ocyllecTBndaemMas nytemM usMmeHeHus
y4eTHOU cTtaBku Lib;

[leBM3Hag, ocyulecTBngemasa Yepes Bo3gencrene
rocygapcrea Ha BasntOTHbIN PbIHOK:

[lnBepcundurkaumna BantoTHbIX pe3epBOB — NpoAdaka
HeCTabUIbHbIX BantoT M MOKyrnka bonee yCTon4mBbIX.

Pexxum BantoTHbIX KYPCOB N BaJ1HIOTHbIX NAapPUTETOB.
donKCMpoBaHHbIU;
naBaroLWnN;
OBOMHOW (odomuUnarsibHbIA NO KOMMEPYECKUM onepauunsam
N PbIHOYHbLIN MO OUHAHCOBLIM).
BantoTHoe perymnnpoeaHune nytem mncrnosjib3oBaHNA
BaAaJ1lOTHbIX OFp8HVI‘-IGHI/II7I N BaAJIFOTHOTO KOHTPOJIA.



* BbipaBHUBaHME MraTeXHOro banaHca;
" BO3OENCTBME Ha BanOTHbIN KYpC;

" KOHLIEHTPAaLUMS BantOTHbIX LIEHHOCTEN B
pyKax rocygapcTaa.



" LIeHTpanun3auma BantoTHbIX ornepauumn B
Lib;

" [IMLEH3NpPOBaHWE BamnTHLIX onepawuu;

" OrpaHM4yeHne obopavymMBaeMoCTu BasoT;

- 6J'IOKVIpOBaHI/Ie BAJ1IIOTHbIX CHETOB.



BnoknpoBaHMe BbIPYYKM MMMOPTEPOB B CTPAHE;

obsi3aTenbHas npogaka YacTy 3KCNOPTHOW BantOTHOM
BbIPYYKU;

OrpaHN4YeHns Ha MOKYMKY WHOCTPaHHOW BamntoThI;
orpaHu4yeHunst Ha doopBapAHbIE COESKY;

3anpeT Npoaaku 3a pybex 3a HalMOoHaNbHYO BanoTy;
3anper onnaTtbl MMNOPTa B UHOCTPAHHOW BamnoTE;

perynmpoBaHne CPOKOB MraTexXen no aKCropTy u
MMMOPTY.



