HerocyAQpCIBEHHbIE
NEHCUMOHHbIE QOOHADI B
Poccurmckom Peaepaumm




- HerocyAapcCiBeHHbIE MEHCMOHHbIE QOOHAbI (HINP) MpeACTABASIOT
cobon POPMY HEKOMMEPHECKOM OPTraHM3ALLMMN COLMAABHOTO
obecnevyeHna. OCHOBHbIE BMAbI X AEITEABHOCTU — OCYLLIECTBAEHUE
AODOPOBOABHOIO AOMOAHUTEABHOIO NEHCMOHHOIO obecneyeHms,
0043ATEABHOIO MEHCUOHHOTO U NPOJPECCHMOHAABHOIO MEHCMOHHOIO
CTPOXOBAHMI HOCEAEHMS




[ToEeUMYLLLECTBA OT BHEAPEHMA HA MPEAMPUATUM NEHCMOHHOM MPOTPAMMDbI
NPOABATCA HE TOABKO B OYAYLLLEM, OHA MOXET MPUHECTM HEMAAYIO MOAb3Y
PABOTOAQTEAID YXKE CETOAHS. BO-NEPBLIX, MPU Y4eTE MHTEPECOB
PABOTOAATEAT M PADOTHMKA NEHCMOHHAS MPOrPAMMA CMOCODCTBYET
NOBbILLUEHUIO TPYAOBOM AUCLMMAMHbI U 3AMHTEPECOBAHHOCTM PADOTHMKOB B
AOATOCPOYHbIX PE3YABTATAX CBOETO TPYAQ. E€ NPABUAAMU MPEAYCMOTPEHDI
NOAOXEHMS, B COOTBETCTBMM C KOTOPBIMM PABOTHUK MOXET AULLIMTLCS MPABA
HO NEHCUMOHHOE obecrneyeHMne YOCTUYHO MAM MOAHOCTbIO, ECAM PELLUT
NOMEHATb PADOTY M YBOAUTLCH C MPEANPUATUA BOMPEKM BOAE €0
PYKOBOACTBA. DTA NOTEPS OYAET TEM OLLLYTUMEMN, YEM BOAbLLIE Y PABOTHMKA
CPOK Y4ACTMA B MEHCUOHHOM MPOrPAMME (PA3MEP KOPMNOPATUBHOM NMEHCUM
OObIYHO 3ABUCKT OT STOMO CPOKA).
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BO-BTOPBLIX, MPU YMEAOM YMPABAEHMM MEHCUOHHASA MPOrPAMMA
MOXET OKA3ATbCH MHCTPYMEHTOM AAA PELLEHMI PAAA FOUHAHCOBbIX
M YMNPABAEHYECKMX 30AQY, BCTAKOLLIMX MEPEA PYKOBOACTBOM
npeAnpuaTMs. BBMAY TOro, 4TO NMEHCMOHHbIE OOI3ATEABCTBA MO
CPOKAOM CPABHUMBI CO CPOKAMM YEAOBEYECKOM XXM3HM,
PYKOBOAMTEADL MPEANPUATUI MOXET MOADUPATL CTRYKTYPY
MHBECTUPOBAHMI CPEACTB, OKKYMYAUPYEMbIX MEHCMOHHOM CXEMOM,
MCXOAS M3 NEPCNEKTUB PA3BUTUSI MPEeANPUiTHUI. CAEAOBATEABHO,
CO3AQHME CUCTEMbI KOPMOPATMBHOIO NEHCUMOHHOTO 0becneyeHms
MO3BOAFET PELLMTL PIA MPOBAEM NPEANPUITUA K OOOIOAHOM BbITOAE

PAOOTHMKA M PADOTOAATEAS.
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HanboAee npmeMmAeMbIM CMOCOOOM OPITaAHM3ALMM MEHCUOHHOM
NOOrPAMMBbI MPEANPUATUA MPEACTABAIETCH €€ OPraHM3ALMS Yepes
CO3AQHME HO CAOMOM MPEANPUATUN OUAMAAA HITP. B 3TOM CAYHOE
NPEACTABUTEALCTBO HITP BepeT Ha cebsq peLleEHME MPAKTUYECKM
BCEX BOMPOCOB, CBI3AHHbIX C HETOCYAQPCTBEHHbBIM MEHCUOHHbBIM
obecneyeHUEM.
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CO3A0B MEHCHMOHHYIO MPOrPAaMMYy C ydactmem HINP, npeanpumatme
TEM COMbIM PELLNT CAEAYIOLLIME HACYLLIHbIE BOMPOCHI. BO-NepBbIX,
MNOBbLICUTCH YPOBEHb COLIMAABHOM 3ALLMTHI PAOOTHMUKOB MPEAMNPUATS
30 CYET MNOAYYEHUA AONMOAHUTEABHOM (HETOCYAQPCTBEHHOM) NEHCUM,
BO-BTOPbLIX, CUCTEMA AOMOAHUTEABHOTO MEHCMOHHOIO obecneyeHms
OyAET CNOCOOCTBOBATh AOCTMXKEHMIO TOKMX LLEAEU, KOK YCUMAEHUE
MOTUBALLMMN PADOTHMKOB K OOAEE KAOYECTBEHHOMY BbIMOAHEHMIO
CBOMX ODA3AHHOCTEM, CHMXKEHME TEKYHECTM KAOAPOB U YAYHLLEHME
MNCUXOAOTMHECKOTO KAMMATA B KOAAEKTUBE.
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KpaTtkmi QHAAM3 OCHOBHbIX OOPM Y4ACTUA HITP B NMEHCMOHHOM
obecneyeHnMn HaCEeAEHMS (B PAMKAX PEDOPMUPYEMOM
NEHCMOHHOM CUCTEMBbI) MO3BOAIET CAEAQTb CAEAYIOLLLMI BbIBOA.
HerocyAQpCTBEHHbIE MEHCMOHHbIE QDOHAbI MIPAKOT 3HAYUTEABHYIO
POAb B COLUMAABHO-OKOHOMMYECKOM XM3HU CTPAHBLI. C OAHOM
CTOPOHbI, OHU MPM3BAHbI MOBLICUTb HbIHELLIHMI YPOBEHb
NEHCMOHHOTO ODEeCneYeHUa HACEAEHUA, A C APYTOU, ABAIIOTCS
3HQYUTEABHBIM MCTOYHMKOM AOATOCPOYHbIX MHBE CTULIMOHHbBIX
PECYPCOB, TOK HEODXOAMMBIX POCCHMMCKOMN SKOHOMMKE.




MO OBOM COMHAHCOBbLIM
KPU3NC: NPEANOCHIAKMN U
NYyTU NPEOAOAEHUS

World Financial Crisis
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~  PUHAHCOBbIM KPU3UC AEPXKUT MUPOBOE COODLLIECTBO B HAMPSXKEHMM
y>Xe He 0AHO cToaeTre. OAHOKO AO CUX MOP OTCYTCTBYET EAMHOE
NOHUMOHME CYLLIHOCTU STOTO IBAEHMS, YTO HE MO3BOASET
CAOOPMUPOBATE CUCTEMHbBIM MEXTHM3M MO Ero MPEAOTBPALLEHUIO U
NPEOAOAEHMUIO.




- Bce QOUHAHCOBLIE KPU3UCHI MOXKHO PA3AEAUTE HO LIMKAMYECKME U
cneundomyeckme.




= [1OA LUMKAMHECKMM OUHAHCOBBLIM KPM3MCOM NMOHMMAETCH PE3KOE
NAAEHUE LLEH HO OUMHAHCOBbIE AKTMBbI. OObEKTAMM LIMUKAMHECKOTO
JOMHAHCOBOIO KPU3NCA BbICTYMAIOT: BAAIOTA, LLEHHbIE OYMATH,
KPEeAUTbI, AEMO3UTbI, UX MPOOM3BOAHBIE U APYTME MHCTPYMEHTSI.
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[ToA OUHOHCOBBLIM B MOCAEAHEE BPEMSA MOHMMAETCH MMEHHO
cneundonyeckmm Kpmsnc. MHorme 3KOHOMMCTblI PACCMATPUBALIOT
AOMHAHCOBbIM KPU3NC KAK KPM3MC OMHOHCOBOM CUCTEMbI, PACCMATPMBAS
SAEMEHTblI HECTAOUABHOCTU CAEAYIOLLIMM ODPA30M:

- OIOAXKETHbIN KPU3NC — AEOULIMTHOCTb TOCYACPCTBEHHOIO BIOAXKETA, POCT
rOCYAQPCTBEHHOIO AOATQ, B KPAMHMX CAYHOSIX AETOOAT;

~ OQHKOBCKMM KPM3MC — MOBbILLIEHME CTABOK CCYAHOIO MPOLEHTA,
MOCCOBOM HEBO3BPAT CCYA, HEAOCTATOK AMKBUMAHOCTM OQHKOB, ODAHKOBCKME
OQAHKPOTCTBA;

- KPU3UC AEHEXHOTO OBPALLLEHMS — HAPYLLUEHME AEHEXHbIX PACYETOB B
SKOHOMMKE, HEXBATKCA HAAMYHBIX AEHET;

~  BOAIOTHbIM KPU3UC — YXYALLIEHME MACTEXHOIO OAAAHCA MO TEKYLLIMM
ONepPALMIM, PE3KOE NOHMXKEHME KYPCA HALMOHAABHOM BAAKOTHI;

-~  OUPXXEBOM KPU3INC — PE3KOE NMAAEHME KYPCOB LIEHHbIX OYMAaT,
COKPALLEHME DMUCCUM LLEHHBIX OYMAT.



-  EAMHOro MHeHMa O NyTax BbIXOAQ M3 MMUPOBOTO OUHAHCOBOTO KpM3UCA Y
BKCMNEPTOB M CMELMAAMCTOB HET. OAHM CYUTAIOT, YTO MMPOBOM KPM3IUC
HY>XHO MYCTUTb HO CAOMOTEK — TAKMM OOPA30M, MMPOBAS SKOHOMMKA
CMOXXET O3A0POBUTLCA U CTATb CUABHEE. APYTME MPUAEPXKMBAKOTCHS MHEHMS,
4TO AAS YMEHbBLLIEHMSA MOCAEACTBUM OUHAHCOBOTO KPM3MCA HEODXOAMMO
HAUMOHAAM3UPOBATL OAM3KME K KATACTPOJOE MPEANPUATUA, OCYLLLECTBAATH
PA3AUYHBIE CYOBEHLIMM AAR MOBbILLIEHMSA MOKYMNATEABCKOIO CMpPOCA, U T.A.
TpEeTb CYUTAIOT, 4YTO TOCYAQPCTBO AOAXKHO AEMCTBOBATL PbIHOYHbLIMM
METOAOMM — CHU3UTb HOAOTOBOE Dpems, obecneymTb KPEANTOBAHME
NPeAnPUIATUM MOA TOCYAQPCTBEHHbLIE TAPAHTUM U T.A.




