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IMyLLEeCTBO- LIEHHOCTb NpUHaanexalias Komy —nmoo

Kanutan - NMMYLLECTBO KOTOPOE NMPUHOCUT A0XO0

AKTMBbI - UMYLLECTBO Ky[a BrOXeHbl CpeacTBa BrnaaenbLeB




[ KANUTAI }

[ PEAMbHbIV } [HEMATEPI/IAJ'II:HI:II?I} [ AEHEXHDBI }

Vi

INMuueH3nn, naTeHTsl, CoO6CTBEHHbIN:

OcHoBHbIE HesaBepLueHHoe TOBapHbIE 3HaKM, -YCTaBHbIV KanuTan;
doHAabI CTPOUTENbLCTBO HoBble TexHonoruu, - Mpubbinb;

nporpamMmMHble NPoayKTbI - Pe3epBHbIN kanuTarn
- AMopTusaums

3aeMHbIn

[MpuBNeYeHHbIN




YemaeHsbil karnumars npeacTaBnsieT cobor COBOKYNMHOCTbL CPEACTB
(BknagoB, B3HOCOB, Aonen) yupeantenen (y4aCTHMKOB) B UMYLLIECTBO MNpU
co3gaHun NpeanpuaTna ana obecnevyeHust ero JeaTenbHOCTU B
pasmepax, onpeaeneHHbIX y4ypeanuTenbHbiMKU JOKYMEHTaMN.

MPOT KonuuyectBO
y4aCTHUKOB

0]0]0) 100 [o 50
oo 100 [o 50
3A0 100 [o 50
OAO 1000 O1 50
ToBapuLLeCTBO MuHMManNbHBLIN 1 MaKCUMarbHbIN He meHee 2-
pas3Mmep CKrago4yHoro Kkanutana He X
OrpaHuyeH
MyHuumMnNanbHoe - yHUTapHoe 1000 5
npeanpuaTue

MyHuumunanbHoe - rocygapcTBeHHOe 2000 -
npegnpusitue




[1leHeXxHast cTaaus

MaTepuanbHaga ctagus

[lpon3BoacTBeHHas cTaaugd




Koath dUUMEHT MHAHCOBON
YCTOMYMBOCTH MNNIOCTRMPYET, KaKanA
YacTb aKTUEOE KOMMAHWK

DUHAHCHPYETCA 33 CYET YCTONUYMEBLIX

MCTOYHUKOE. KakaAa fonAa eo Bcex

UCTOYHUKEX NPeanpUATHA MOKET

MCMONE30BATECA ANUTENEHOE
BPEMA.
— 7

MpeanpUATHE 3ABUCUT OT BHELWHKWK
MCTOYHMKOE PUHAHCOPOBAHWA

KoadhduuymeHt |
chuHaHcoBON |
YCTONYMBOCTH

PUCK XpOHHUYRCEON
HennaTexXecnocobHOCTH

‘ MpeanpuaTHe nRaTexxecnocofHo
\ 3a ANUTENEHEIA NepUog

Kpy = (CoOCTBEHHbIN Kanutan +
JonrocpouHble KpeauTtbl H 3aimbl)/
Banwrta danaHca

= (c1p.490 + c1p.590)/
c1p.300
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BO3MOXKEH NPUPOCT

aKTWBOB, NPUOBPETEHHBIX

B A0nr
<
(
thuHaHcoeaA
YCTOMYMBOCTE
OpraHusauMu nagaer
.

J

MokazbleaeT 4onw

cOBCTEEHHOCTH BNaJdenLLUeE
NPeanpUATHA B 0BLWEN CyMME
cpeacTe. lomkeH ObiTb

oonbuwe 0.5

Koadpuunenr
MeHbwe 0,5 th1HaHCcOBOI

He3aBUCIIMOCTH

KipH = CoBCTERHHBIM KanUTan 1

CYMMapDHbIE aKTUBLI

dopuyna:

pesepeblf

cTp.490/cTR. 700

/

Bonbwe 0,5

\
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hUHaHCcoBaA
YCTOMYUBOLTE

OpraHWaauuM pacter

-~

.

eCcnu KpeauTopel
0AHOBPEMEHHOD
noTpebylnT NoracuTe
06A3aTenkLCTEE,
KOMMNAHWA CMOKET
pacnNaTUTLCA
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MokazbleaeT, CKONLKD
NPeanpUATHE UMEET YUCTOK
npubeInK ¢ pybna
ABAHCUPOBAHHOID B KANUTan,
cnegyeT CPaBHUTE CO

CTOMMOCTEI 338MHOT0
PBCTET Kanurtana
cOBCTERHHEIA
KanuTtan PacTeT npubbink
PeHTabenbHoOCTh
CHU33eTCA - cobcTBEHHOro 2 | PacTeT 2aemHbIi

e RO MNagaer Pacter ' KanuTan
3aeMHBIN KanuTan Kanutana

(Return on equity)

CNUWEKOM BEICOKHHA
PUHAHCOBLIA
peidar

Magaer
nfopayneaeMocTh
AKTUBOB

ROE = Yucraa npuobin. /
CoOCTBEHHbIN KanuTan




MOKPBITUM TEKYLLMX

.
CYLLECTBYIOT TRYAHOCTH B [
ofiAzaTeNbCTe f'\,

J \
\

MeHewe 1,5

HeofX0AMMO COKpPaLLaTh
KpeauTOpCKYIO

3340MKEeHHOCTE M CHWXKATE
0B0pPOTHEIE AKTUELI

HELOCTATOYHO SKTHEHO
MCNONB3YHOTCA
0B0POTHEIE AKTUEI

v
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MokazbIgaeT, ckonbKo pynen
TEKYIWMWY aKTUBOE NPUXOOUTCA

Ha 0AMH pyBnb TEKYLWMX
0fA3aTenLCTE, ONTHMAareH or
1,50025
Koathuunenr Tekywen Bonswe 2.5
NUKBUAHOCTH
®opuyna: || HeoBX0AMMO YNYuWKTL
A0CTYN K
KPaTKOCPOYHOMY
KPEeAUTOBAHMID.

Ktn = OBOpOTHLIE aKTUBEI J
Tekywue 06AZaTENLCTEA
=cTR.2907
cTR.B10 + cTp.620 + cTR.BEO




MpenpuATHE HE B COCTOAHWMK
ONNaTUTL HEeMENEHHO
06A3aTeNLCTEA 38 CYET

JEHEeXHbIX CpeacTe BCeX BMA0E, @
TaKXe CpeacTe, NONYYeHHBIX OT
peanuzauun LeHHbIX Bymar.

MeHewe 0,2

TpefyeTca 40N0NHUTENLHBIN
aHanus nnarexecnocofHOCTH

[MokazbleaeT, KaKkaa aona
KPaTKOCPOYHbIX A0NTOBbLIX
0B0A3aTenbLCTE MOXKET BbITh
NOKPBLITA 23 CYET AeHEXHbIX
CPeacTe M WX 3KBMBANEHTOR B BUAE
PBIHOYHBIX LEeHHBIX Bymar 1
DEno3uTOE.

KoachcpuumeHT
abconTHOWM
NUKBUAHOCTH

Kan= (JleHekHble cpeaciBa +
KpatkocpoyHble (pHHaAHCOBbIe
BNOXeHHA)/

Tekyipe odA3arenbLCcIBa

= (c1p.250 + c1p.260)/
(cTp.610 + c1p.620 + CTP.660)

Vs =

HepauuoHanbHaa cTPYETYPA
KanuTana: CNUWKOM BLICOKAA
J0NA HepahoTaoWwMy aKkTUEOE B
BUAE HANUYHBIX AeHer U cpeacTe
Ha cYeTax
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TpefyercA 40N0NHUTENEHBIA
aHanu2 UCNONbL30BAHKWA
Kanutana
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MNoKazblBaeT, HACKONLKD BLICTRO
KOMNaHWA cnocofHa NoracuTe
KpaTKocpoYHble 0bAzaTensCTea
0B0pOTHBIMK aKTUEAMK. ANA
pacyeta BepyTcA UCKNIYMTENEHD
AKTWELI C BLICOKOW M CPEAHEN
NUKBUMAHOCTEID.

KoachpuuymeHt
BbIcTPON NUKBUAHOCTH

Kon= (Kpartkocpo4yHaa neoMTopcKan
3an0/mKeHHoCTb + KpartkocpoYHble
(bHHaHCOBbIE BNOXeHHA + leHexHble
cpenciBa)/

Tekyupie odvAsarenbciBa

1



BoamoxKHO NageHue ofvema

NpoaEK

BOZMOKEH POCT CyMMEbI

HCNONb3YemMblx aKTUBOE

MokazbleaeT 3hHeKTUBHOCTL
MCNONL30BAHWA 0B0POTHBIX
AKTUEBOE, KONWYECTEBO NOMHBIX
UKMKENOE 0BpaweHua
NpOAYKLUMK 33
aHanUaMpYEMbIA Nepuog,

KoachchuuueHT
obopaunBaemocTu
aKTUBOB

Koa = Bbipy4ka o1 npoaax/
CpenHAA CTOMMOCTb
AKTMBOB

= c1p.010/cTp.300

Kanutan obopadueaeTcd
BrICTpER, KaaaA eguHuua

{Kaxabli pybink) aKkTUEA
OPraHU3auMKM NPUHOCKT Bonkbwe
npUBLINKY

MoxeT BelTe MCKYCCTEEHHO
3aBLILEH NPU Nepexoae Ha

HCNONB30BaHKWE apeHA0BaHHbIX
OCHOBHBIX CRPEOCTE
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Piic. 1. CrpykTypa neHekHbIX NOTOKOB

Biabl neATenbHOCTH W

Onnara c4eToB NOCTABUHKOB
Buinnata 3apaGotHoii nnarwl
Otyucnenna o BHeO0MKeTHLIE (DOHALI
Ynnara vanoroe
Ynnara npoueHToB 3a Kpeaut

Bripyuka ot peanuzauum
ABaHchi OT nokynarenei
MNorawenue ge6UTOPEKOR 3aN0MKEHHOCTH

OnepaunonHan

Bripyuka o1 nponaxu 06LEKTOR OCHOBHLIX (HOHA0B,
HeMaTepuanbHLIX aKTHBOR i HE3ABEPLIEHHOTD
CTPOUTENLLTRA
BeipyuKa o1 npogax W 4OATOCHOYHLIX (UHAHCORBIX
BNIOKEHUH
Boaepar nonrocpouHbLIX 3aiiMoB
[IMBHAEHALI W NPOLEHTEI N0 QOAFOCP OYHBIN
(DHHAHCOBLIM BAOKEHHAM

MpuoGperenne ocHoBHBIX (hoHA0B,
HeMaTepHanbHLIX aKTHBOB, KANBNOXKEHHA B
CTPOMTENLCTBO
Nonrocpoynsie HUHAHCOBLIE BAOXKEHUA
MpenocTanense JOATOCPOHLIX 3aAMOB

HueecTuumonHan

MocTynnexua o1 aMmuecHu akumil  obnuraumi Morawerse o6AKrauui # BbIkyn Ak
Honrocpoynsie 3aimMel it KPEWTLI NONYYEHHLIE Bo2Bpar 3allMOB # KpEAWTOR
Kparkoepounbie 2ailMbl 1 KpeaUTE NONYYEHHbIE duHancoean Bunnata ANBHIGHAOB COGCTBEHRNKAMN
(B 1. 4. no BeKcenam)
Lienesoe (huHaHcupoBanue

npeanpUATHA




