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XKyPABAEBA AHACTACKS D12-15




MEXAYHAPOAHBIM BAAKOTHBIM POHA U
[PYTITTA BCEMPHOIO BAHKA

 BEAVUIMMU MEXIYHAPOIHBIMU BAJIIOTHO=KPEAUTHBIMU OPTAHM3ALIMAMU ABJIsIOTCS MB® n
I'pyiina Bb. OHM OPTAHM3OBAHBI 110 AHAJIOTMW C AKLUMOHEPHON KOMIIAHUEVy [IOOTOMY PASMEP
B3HOCA B KAIUATAJI OIPEJENSET BO3MOXHOCTDH BAMSIHUSI CTPAHBI HA MX JESITEJILHOCTha Jlons1 25
PA3BUTBIX CTPAH B ET'O KAIUTAJIE COCTABISET 63 %.I1PMHATUE PEMIEHMII IO BAXKHBIM
BOIIPOCAM TPEBYET KBAJIM®UIIUPOBAHHOI'O BOJBIIMHCTBA rojiocoB ( 89%).29T0 OBECIIEUNMBAET
CIIA u ctraHAM EC KOHTPOJIb 3A NMPUHSITUEM PELIEHUI, T« K PACTIONATAET 17 % BCEX
rOJIOCOBs

e TIOCKOJIBKY YCTABHBII KAIIUTAJI MEXAYHAPOIHLBIX ®MHAHCOBBLIX MHCTHUTYTOB HE BEJIMKy OHU
[MPUBET'AIOT K 3AEMHBIM CPEJCTBAMa



OCHOBHbIE SAAAH MBP .

= COJAENCTBUE CBAJTAHCHPOBAHHOMY POCTY MEXIYHAPOJHOW TOPI'OBJIN

= [IPEJIOCTABJIEHUE KPEJJUTOB CTPAHAM = WIEHAM (CPOKOM JI0 9 JIET) /151 IPEOJOJIEHMSI
BAJIIOTHBIX TPYIHOCTEN

= OTMEHA BAJIFOTHBIX OI'PAHMYEHNMI U BBEJEHME KOHBEPTHPYEMOCTH BAJIIOT

= MEXTOCYJAPCTBEHHOE BAJIIOTHOE PEI'YJIMPOBAHHUE ITYTEM KOHTPOJIA 3A COBJIOJEHUEM
CTPYKTYPHBIX ITPUHIIMIIOB MHUPOBOM BAJIIOTHOM CUCTEMbIy 3A®OMKCHPOBAHHLIX B YCTABE ®OHIA




BO3IMOXHOCTb [NOAYSNTE KPEANT
MBP OTPAHUSNEHA CAEAYIOLLIMMI
YCAOBUAMMUN

* | AUMUTUPYETCS PASMEP 3AMMCTBOBAHMS CTPAHBI
B SABUCUMOCT OT EE KBOTHI

*2.POHA MPEABABAJET OMPEAEAEHHBLIE TPEEOBAHMS K
CTAHE-SAEMLLUKY ,KOTOPAA AOAXHA BbINTOAHUNTD
CTABMAUSALNMOHHYIO NMPOTPAMMY.



MEXAYHAPOAHbLIM BAHK PEKOHCTPYKLUMN A
PA3BANTUS

wnt VONAL ”'l,\,

\N
S T,

9 — W
T AN @

« MBPP, kak 1 MB®P, NPEAOCTABASET CTABUAM3ALMOHHBIE M CTPYKTYPHBIE KPEAMTBI. X
AESTEABHOCTb B3AMMHO YBA3AHA, OHU AOTNIOAHSOT APYT APYTA. [PHUY4EM YAEHOM MBPP MOXET
CTATb AMLLb YAEH MBP. BetynaeHme PP B MBPP no3BOAMAO EM 3AMMCTBOBATL BAAKOTHbIE
KPEAUTBI B 3TOM MMUPOBOM WMHBECTULMOHHOM BAHKE M MOAYYUTb BBIXOA HA MMPOBOWM PLIHOK
CCYAHbIX KAMUTAAOB.



BCEMWPHbIM BAHK

* CREUMPUKA BB 3AKAIOYAETCS B HAAMYMIM Y. HEFTO YETBIPEX MOAPA3AEAEHMM :




1. MEXAYHAPOAHAS ACCOUMALIMS PA3BUTUS |
MAP, 1960T)

o TIPEJOCTABJISET JIbTOTHBIE BECIIPOIIEHTHBIE KPEJUTHI HA CPOK 39D = 40 JIET IPABUTEILCTBAM
HAUMEHEE PA3BUTBIX CTPAH, B3UMAS JIAIIb KOMUCCHIO B PASMEPE 3,4 % HA TIOKPLITUE
AJIMAHUCTPATUBHBIX PACXOJIOBa LIEJIb DTHX KPEJUTOB = ITOOIIPEHUE DKCIIOPTA TOBAPOB U3
PA3BUTBIX CTPAH B BEJHEMIIMUE CTPAHBI « KOOPAMHWPYET CBOIO AESATEJNLHOCTH C MBPP.




2. MEXAYHAPOAHAS PUHAHCOBAS
KOPMOPALMS ( MPK, 1956 T )

internationa
Finance Corporation

World Bank Group

e JIEATEJILHOCTh M@K HAINPABJIEHA HA CTUMYJIMPOBAHUE YACTHBIX MHBECTHLINI B SKOHOMUKY
PA3BUBAIOIMXCS CTPAH. KPEAUTEI IPEJOCTABIISIIOTCS HAUBOJIEE PEHTABEJILHBIM [PEANPUITUSIM
HA CPOK J10 15 JiET « CrhEruonkA KPEIUTOB M@K 3AKIIOYAETCS B OTCYTCTBUM TPEBOBAHUSA
ITIPABUTEJILCTBEHHBIX TAPAHTUI 5 Ta K YACTHBIN KAIIUTAJI CTPEMUTCS U3BEXATh
TOCYJIAPCTBEHHOI'O KOHTPOJISla IMEET I1ITh COBMECTHO YIIPABJISIEMBIX JEINAPTAMEHTOB &
HE®THy TA3A U IIPOAYKTOB HEDTEXMMMUyJOBbIBAIOLIEN [MPOMBIIIJIEHHOCTHy [JIOBAJIbHBIX
MHOOPMALIMOHHBIX U TEJEKOMMYHUKALIMOHHBIX TEXHOJIOTMily KOHCYJIETALIMOHHBIX YCIIYT JUJIS
YACTHOI'O CEKTOPAy MEJIKOT'O U CPEJHEI'O IIPEAIIPUHUMATEJILCTBA: M®K KPEJUTYET
VHBECTULIMOHHBIE MTPOEKTHI B P, YUACTBYET B KAIIUTAJIE YACTHBIX IPEJIIPUSATHa



3.MHOTOCTOPOHHEE ATEHTCTBO
[APAHTUPOBAHWUA MHBECTULLA ( MATIA, 1988 T.)

VHGA

e COJENCTBYET ITOTOKY TIPSIMBIX MHBECTUIMI B PAZBUBAIOIIMICS CTPAHBI. MAT'U
MIPEJJOCTABIISIET TAPAHTUM ( 1OKPBIBASI 10 90 Y% nHBECTHIMIT HA cPok Jjo 20 J1ET) 1o
KOMMEPYECKHUM U TIOJIMTUYECKUM PUCKAMa K PUCKAM OTHOCSTCS & OTMEHA
KOHBEPTUPYEMOCTHU BAJIOTbly HAIIMOHAJIU3AIAS VUIM DKCITPOITPHALST IMYIIIECTBA MHBECTOPA,
BOEHHBIE JEMICTBUSIy CMEHA TTOJIMTUYECKOTO PEXXMMA, HEBBITIOJTHEHUE KOHTPAKTA BCJIEJICTBUE
MTPABUTEJILCTBEHHOIO PELIEHNS MAI'U OKA3BIBAET KOHCYJILTALIMOHHBIE YCJIYIU TI0 [PSIMBIM
VHBECTHULIASM



4. MEXXAYHAPOAHBIM LLEHTP MO
YPEITY AMPOBARHUIO MHBECTULLMORHHbBIX
CrNOPOB 1996 I.

e CO3AAH C LEEABIO APBUTPAXKHOTO PA3BMPATEABCTBA TUX CMOPOB.

Q@ ICSID

INTERNATIONAL CENTRE FOR SETTLEMENT
OF INVESTMENT DISPUTES




EBPOMEMCKNN BAHK PEKOHCTPYKLIM 1
PA3BUNTNA ( EBPP 1990 . AOHAOH)

European Bank

for Reconstruction and Development

* [ JIABHAS LIEJIb = CIIOCOBCTBOBATD ITEPEXO/Y K PHIHOYHOM SKOHOMMKE B TOCYIAPCTBAXy BO3HUKIINX
1ocsE PACHALA CCCP , cTPAHAX LIEHTPATIBHOM M BocTouHoil EBporbla EBPP KPEAMTYET
MHBECTULIMOHHBIE TTPOEKTHI B OITPEJEJEHHBIX IPEJEJIAXs PECYPCBI EBPP ©OPMUPYIOTCSI IO AHAJIOTMU
¢ pEcyPCAMU MBPP. EBBP CHELMAIM3UPYETCS HA KPEAUTOBAHUU ITPOM3BOJCTBAy OKAZAHUU
TEXHUYECKOI'O COZIENCTBUSy PEKOHCTPYKILIAA U PASBUTHIO MH®PACTPYKTYPbly, MHBECTHULIAAX B
AKIIMOHEPHBIA KANUTAJI. IIPEUMYIIECTBEHHBIE C®EPbI JAESTEJLHOCTH = ®MHAHCOBbIiy BAHKOBCKUIA
CEKTOPbly DHEPTETHKA, TEJEKOMMYHUKALIMOHHASI UHOPACTPYKTYPA 5 TPAHCIIOPTy CEJILCKOE XO3SIICTBO.
BOJbIIOE BHUMAHUE VAEJISIETCSI HOAJAEPKKE MAJIOTO BU3HECA. OJIHA U3 CTPATETMYECKUX 3A7A4 EGPP =
COJIEVICTBUE TIPUBATU3ALIMW, PASTOCYJIAPCTBJIEHUIO MIPEAIIPUATUIy X CTPYKTYPHOW MEPECTPOVIKE U
MOJIEPHU3ALINa
EBPP W3BMPATEJILHO OIPEAEJISIET OFbEKThI KPEAUTOBAHUS C YYETOM POCCUHCKONM CIELIM®VKH,
OTKA3BIBASICh KPEJUTOBATD TIPEJIPUATHS UTOPHOTO BU3HECA U Tall« CO371AHHBII EGPP B PO B 1994
s TIPEJJOCTABIMJI KPEIUTHI OKOJIO 40 ThIC. MEJKUM MPEATPUSATH M«



PETMOHAABbHBIE BAHKIA PA3BUTINA

e CO3AAHbI B 1960-x 1T. B A3, APPUKE, AATMHCKOM AMEPUKE AAS PELLEHMS CMELMPUIECKMX MPOBAEM
1 PACLUMPEHUS COTPYAHMYECTBA PA3BUBAIOLLMXCS CTPAH DTUX PETMOHOB.

« MEXAMEPUKAHCKWW BAHK PA3BUTUG ( MABP, 1959 r.), ASPUKAHCKMIN BAHK
PA3BUTUA ( A*BP, 1963 1.), ASUATCKI BAHK PA3BUTUA ( A3BP, 1965 r.) nPECAEAYIOT
EAMHBIE LEEAW © AOATOCPOYHOE KPEAMTOBAHME NMPOEKTOB PA3BUTUS COOTBETCTBYIOLLIMX PETMIOHOB,
KPEAMTOBAHWE PETMOHAABHBIX OBbEAMHEHWM. OBLLEM YEPTOW 3TWX BAHKOB ABAJETCS CYLLECTBEHHOE
BAMAHUE HA WX AEATEABHOCTb PA3BUTBEIX CTPAH, KOTOPbIM MPUHAAAEXMUT 3HAYMTEABHAS YACTb KATIUTAAA
EAHKOB.

COTPYAHMYECTBO PP C MEXAYHAPOAHBIMU PETMOHAABHBIMI BAHKAMW PA3BUTMG NMOKA HEAOCTATO4YHO
HAAAXEHO.




BANK FOR INTERNATIONAL SETTLEMENTS

BAHK MEXAYHAPOAHBIX PACHETOB ( BMP, 1930
[., HAXOANTCA B BA3EAE)

* MEXAYHAPOAHBIN BAHK LLEHTPAABHBIX BAHKOB. BMP OCYLLIECTBASET OBbIMHBIE BAHKOBCKME
OMNEPALMM C LEHTPAABHBIMWU BAHKAMU . AENO3NTHBIE, KPEAMUTHBIE, PACHETHbBIE, BbIMOAHAET
PYHKLUMN BAHKA - ATEHTA, COAEMCTBYET COTPYAHMYECTBY MEXAY LEHTPAABHBIMM BAHKAMM B
OBAACTM AEHEXHO - KPEAMTHOM M BAAKOTHOM MOAUTUKMA.




MAPVXCKMN KAYE

® ub[ de Patis
Paris Club

PEK

* OCVYLLECTBASIET YPETYAMPOBAHME FOCYAAPCTBEHHOIO BHELLHEFO AOATA MYTEM WM3MEHEHMS
[PAPUKA MAATEXEM, NMPOLEHTHBIX CTABOK. [TPOLEAYPA PECTPYKTYPUPOBAHMA AOATA
COIAACOBBIBAETCA CO BCEMU OPUUMAABHBIMN KPEAUTOPAMK CTPAHBLI = AOAXHUKA.

e PP HEPEAKO YYACTBOBAAA B 3ACEAAHMSX TTAPUXCKOTO KAYEA, A C 1997 . CTAAA ETO YAEHOM
B KAYECTBE CTPAHbI. PP PET'YAGPHO MOTALLAET CBOM TOCYAAPCTBEHHbBIM BHELLIHMIM AOAT, KOTOPbIM
COKPATUACH CO 188 MAPA. AO 37 MAPA. AOA.



AOHAOHCKUIM KAYE ( C 1976 T)

o OPrAHM3ALMS YACTHBIX BAHKOB-KPEAMTOPOB - KOOPAMHMPYET MOAUTUKY. YPEIYAUPOBAHMS
BHELLUHETO AOATA CTPAH - AOAXHUKOB, 3AKAIOHAET COTAALLEHNA O PECTPYKTYPU3ALMN N
BO3BPATE KPEAMTOB.

JloHAOHCKMKM Kny6
3gaHune




BCEMMPHAA TOPTOBAA OPTAHMUIALLAA ( BTO |
PYHKUMOHUPYET C 1995 T.)

MHOrOCTOPOHHMIM AOTOBOP, OMPEAEASIOLLMMA MPABA U OBA3AHHOCTU MPABUTEALCTB B CPEPE
MEXAYHAPOAHOM TOPTOBAM TOBAPAMMU U YCAYTAMU. AAF YHACTUS B DTOM OPFAHM3ALMM TPEBYETCS
MPUBECTU HALIMOHAABHOWM 3AKOHOAATEABCTBO B COOTBETCTBMM C YCTABOM BTO. [1POLECC
MPUCOEAMHEHMS PP BCTYMMA B 3ABEPLLAIOLLYIO @A3Y B 2011 T.

OCHOBHbIE LEAM BTO - PA3BUTUE MEXAYHAPOAHOM TOPFOBAM, B3AMMHAS AMBEPAAM3ALING
AOCTYMA HA PbIHKM, MPEACKA3YEMOCTb YCAOBUIMN AEATEABHOCTM MPEAMPUHMMATEAEMN HA
3APYBEXHbIX PbIHKAX, PETAAMEHTALMSA AEMCTBMM NPABUTEALCTB MO PETY AMPOBAHMIO BHELLIHEM
TOPTOBAW.



