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5.1 OCHOBHI NOHATTSA | NonepeaHiv aHarni3 psaiB AMHaMIKW.
5.1.1 NoHATTS YacoBoro psaay.
5.1.2 OCHOBHI XxapaKTepUCTMKMU ANHAMIKKU YaCcOBOro psay.

5.1.3 CuctemaTn4Hi Ta BUNagKoBi KOMMNOHEHTU YaCOBOrO
pALay.

5.2 [epeBipkKa rinotesun Npo icHyBaHHSA TpeHaa.

5.3 MeTtoaun dinkTpauii CE30HHOI KOMMOHEHTN.
5.3.1 Npobrnemun aHanisdy ce3oHHOCTI (Ta/abo LMKNIYHOCTI).

5.3.2 dinbrTpavisa ce30HHOI KOMNOHEHTU 3a 4OMNOMOroH
IHOEeKCY CE30HHOCTI.

5.3.3 MeTog gekomnoauuii YacoBoro psay.
5.4 MeTtoau nporHo3yBaHHA YacoBUX PAAIB.
5.4.1 MeTtoau couianbHO-eKOHOMIYHOIO MPOrHO3yBaHHS.

5.4.2 [lporHo3yBaHHA TeHOEHLIN YacoBOro psaay 3a cepegHimm
XapaKkTepucTukamu.

5.4.3 [NporHo3yBaHHA TeHOEeHLIN YacoBOro psaay 3a
MeXaHIYHUMU MeToaaMM.

5.4.4 [1porHo3yBaHHA TeHOEeHLIN YacoBOro psaay 3a
aHaniTM4HUMM MeTogaMM.



lMoHssmms 4acoeo2o psidy
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MOMEHTHUN YacoBUU pAa

HaTa HanaHHA

Sl 01.10. | 05.10. | 12.10. [ 23.10. | 03.11. | 07.11.
Poamip HanaHoi
MO3MYKH, THC. TIp.| 3747 3710 3839 3783 3747 3710
Ox.

IHTepBanbHUW YacoBUU PAA

Micane Craeny | Jrotuit | Bepesenr | Keitens TpageHE
5 — ——
Hoonmir e rome | 0018 7016 7353 7353 7941

YHacoBuin pag, yTBOPEHUN i3 cepeHixX 3Ha4yeHb

MOKaA3HUKAa
Micane CrieHE Jotui Bepesenr | Keitens TpaeeHE
CepegHa sapIuiaTta
SAFATOM, TPHIMIC, 152,2 1537 165,8 161,6 163,71




OCHOBHI xapakmepucmukKu
JduHaMiKu 4acoeo20 psidy

XapaKkTepHCTHKH PozpaxyHKOB1 OpMYIIH
1. ADCOIFOTHHH IIPHPICT N A
2. KoedillieHT 3pocTaHHA Koy = }:"_
3. KoeillieHT IIPHPOCTY K= J’-}:«" 4

4. TemI1 3poCcTaHHS

F
T, = 2—-100%= K, -100%
yl—i

5. TemMI1 NPHPOCTY

Ty = Ty 100 % , @00

y v"—f}:;_";* 100%




6. Cepenns apHpMeTHIHA j=il
7. CepeaHs XpOHOJIOTiIHA = EEJ’:’
8. CepeaHiH adCOMOTHHH IPHPICT oy, =% 'k}"-*

9. CepenHiH TeMII 3pOCTaHHs

T(sp) = n-1122
|

10. CepeaHiH TeMIT IIPHPOCTY

T(np) = T(ip) -100%




CucmemamuyHi ma eunaokoasi
KOMIMOHEeHMU 4acoeo20 psidy

Y, = f(U,.S,,V,, E,)
Y,=U,+§,+V, + £,
Y, =U, + L,



Y, =5, + £,
Y,=U,+S§, +E,
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[ ONTOBHI KOMMOHEHTM YaCOBOIro paAay
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llepeegipka cimrome3u npo
ICHyeaHHsI mpeHOa
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dinbTpauis ce30HHOI
KOMMOHEHTU 3a OOMOMOIOH0
IHOEKCY Ce30HHOCTI
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MeTog nekomMmno3uLili 4YacoBOro
pAaY













| Tadomunsa

1 — Po3paxvHOK OLIIHOK KOMIIOHEHT aJHTHBHOI MOJET JEeKOMIIO3HIIII 9aCOBOr0 pAIy

= 8= =
= | = COEE =y BR BEDSRE =% =
1 2 3 4 3 6 7 S 9 10
2001 1 820487 - -8204.25 16409,12 17223,88 201963 -814.76
2 14516.38 = -2152.57 16668.935 18896.88 16744 31 -222793
3 21438.80 20626.66 870,22 2056838 20732.39 21602.61 -163,81
4 3245139 23334 84 0486.60 | 22964.79 22746.18 322327 218.61
2002 1 1860528 25927 47 -8204.25 2819953 2495557 16751.32 324396
2 2430139 20162.73 -2152.57 26543,96 2737957 25227.00 -833,61
3 32304.86 32204 44 87022 31434 64 30039.01 3000023 1393.63
4 47467 42 3: 0486.60 | 3798082 32956,78 42443 38 5024.04
2003 1 2931293 3 -8204.25 37517.18 36157.96 27953.70 135923
2007 1 14938520 820425 | 15758945 15934004 | 15114479 -1739.39
2 178661.80 215257 | 18081437 17482702 | 17267445 5987.35
3 205494.12 870,22 | 204623.90 1901808.41 | 192678.63 1281549
4 241063.20 2 2 58 0486.60 | 231576.60 21043925 | 21992585 2113735
2008 1 2398135.60 2528 | -8204.25 | 24801985 230879.7 222675.50 17140.10
2 27675730 754 | 215257 | 27890987 233303, 69 251153.12 25604.18
3 281960.70 870,22 | 28109048 27720682 7878013 3180,57
4 201467.7 0486.60 | 281981.10 304904.01 1439061 | -22922.91
2009 1 326315,86 -8204.25 334520.12
2 364860.34 215257 36701291
3 403532.02 87022 402661.80
4 45125997 0486.60 44177337




Taomuna 2 — Po3paXvHOK CKOPHTOBaHHX OIIIHOK CE30HHOI KOMIIOHEHTH

t 1 : : i S T [ ——
i - _ smawemmsz, ° E02(imicHT, o
S
2001 — —| s12.14| 911655
2002 -
593219 | 477134| 10042 | 1283062
2003 837107 | 630513 | 220564 | 064971
-
2004 716316 | 509961 | 161865 | 1176508
—
2005 926564 | 437320| 42828| 923657
-
2006 1193135 | 373939| 56212 | 1005643
2007 1314060 | 418459 | 53924 | 1254258
2008 1052528 | 10557.54 - o
Ihixcymox sa j-# xBapTad 6632928 | 1791582 | 6266.49 | 7519754

Cepenna omHKa CesOHHOL
KOMIIOHEHTH buty ¥ JI9
KBapTaly, S .

= -8291.16 | -2239.48 78331 939969 -347.63 -36.91

Cropurosana OINHKA

CeSOHHOI KOMIIOHEeHTH, J

-820425 | -2152.57 87022 9486.60 0.00




[padiyHMKM aHanNi3 gnuHamikm obcaris
KPpeAUTYBAHHSA 33 a4UTUBHOIO MOAENIO
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Memoodu couianbHoO-
C €KOHOMI4YHO20 NMpPo2HO3yYB8aHHS

MevToamn
MPOrHO3IyBaHHA

l'_._l

KinbpricHi meToam ARicHI meToam

Kay3an bHi AHaniayuacoBmx
MmeTonam psaAais

BararomipHi

perpeciMHi
mopneni

EXOHOMeTpMY Hi
moneni

imiTaus




Excmpanonsauisi Ha ocHoei
cepeOHbO020 pieHsI psIOy

y (T)=7
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Exkcmpanrnonsauito 3a cepeOoHIM
abcosiromHumM rnpupocmom

y, @)=y, +17-Ay



Exkcmpanrnonsauito 3a cepeOoHIM
memMrom 3poCmaHHs

(f) v, T F



Memoo Ko83HOI cepeOHbLOI
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MemoO ekcrioHeHuiaribHO20
32/1a0XKy8aHHS

v =a(y, +(1-a)y, , +(1-a)y,, +..)

O<ax<l
yHh=ay, +(1-a)y,

y,H=y+a(y, —y,)



[1pOrHO3yBaHHA TeHAEeHUI
4acoBOro PAAY 3@ aHANITUYHUMU
MeToAaMu

PerpecinHnu aHanis

y,=v, +¢g t=12,..,n,



AZLanTVBHI METOAM MPOrHO3YyBaHHA

1. Po3paxyHok 1mo4aTkOBUX KOe(PIIIEHTIB MOJIeI

2. Monudixkaiiist MoJieli 3 ypaxXyBaHHSIM
> TIOMHMJIKH TIPOTHO3Y

FAS
3. IIporuozyBaHHs Ha OIUH KPOK V., -

Y

4. O6unclieHH s TOMUJIKH MPOTHO3Y

A
€ = Vi~ Vin

5. Ilepesipka:
3aBepIIeHO TPoIiec
ajanTarii Moje

6. BukopucTtaHHs ojiep;kaHoi Moael
JUISL IOJAJIBIIIOrO IMIPOTrHO3YBAHHS




Modenb bpayHa
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_ 2
a2,t o az,t—l ™ (1 o ﬂ )et

e =Y, — V.



y.(@) o, 1+ C(r)

C(r)=(1-B)1,25+(1-pB)-1)



Mopaesnb XonbTa
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