


Ba/1loTHBIM PBIHKOM Ha3bIBAETCS CUCTEMA
SKOHOMHYECKHUX OTHOIIIEHUH MeXXIy OaHKaMH, a TaKKe
MeXy OaHKaMHU U UX KJIMEHTAMH 10 TTOBOJY KyTI/TH-
MIPOZAYXKHU MHOCTPAHHOMW BaJIIOTHI.

HHocTpaHHas BajiTa — 5TO AeHEeXHbIe 3HAKU B BUJIe
0aHKHOT, Ka3HAYeMCKUX OMIeTOB, MOHET, KOTOPbIE
HAXOZASATCS B OOpallleHUH U SIB/ISIOTCS 3aKOHHBIM
TJIATEXXHBIM CPeJCTBOM COOTBETCTBYIOIIETO
MHOCTPAaHHOTO TOCYyAapCTBa.

be3HamuyHasn HHOCTPDAHHAA BA/TIOTAd — CPCACTBAa B

BHJIe 3aI1cel Ha 0AHKOBCKUX CYeTaX B JeHEYKHbIX
eJUHULIAX UHOCTPAHHOTI'O r'OCYyAapCTBa.



HMcxoas 3 puanvecKkoro CTaryca y4aCTHUKOB
Ba/IFOTHOTO PbIHKA, KAK OAHKOB, TaK U KJIMEHTOB,
Pa3/INYalOT Pe3UAEHTOB U HepPe3UIEeHTOB.

Pe3ugeHTHI — 3TO PU3UUECKHE UL, TIOCTOSTHHO
MPOXXUBAlOLMe Ha Tepputopuun PO, n ropuandeckue
JIV1IA, CO3JAaHHBIE B COOTBETCTBUM C 3aKOHOAATE/TbCTBOM
P® v Haxopsecs Ha Tepputopuun PO.

Hepe3uaeHTbI — 5T0 pH3HUYECKHEe THIIA, TTOCTOSTHHO
IIPOXKHBAIOIIIME 32 PYOeXOM, M IOpUANYeCcKe JTHIIa,
CO3IaHHbBIE B COOTBETCTBUHU C 3aKOHOIATE/IbCTBOM
MHOCTPAHHOI'O FOCYZIapCTBa M HAXOASAIIIECS Ha €ro
TePPUTOPHH.



BanioTHBII pIHOK yHKIIMOHUPYET B ABYX chepax:
1)C/Ie/IKY COBEPLIAIOTCST HA BATFOTHOM OUPIKe;

2)C/Ie/IKU 110 KyTUTe-TMpozake MHOCTPAHHOM Ba/IIOThI COBEPIIAIOTCS HA
MeXXOAaHKOBCKOM BaJIFOTHOM PBIHKE, KOTZia OAHKU BCTYMAIOT B
B3aMMOOTHOIIIEHUsI MUHYSI OMPIKY.

(I)YHKI.[I/II/I BA/ITOTHOTO PBIHKA MOKA3BIBAIOT 3SHAYME€EHHUE€ BA/ITIOTHOTI'O PbIHKA
A1 DKOHOMMUKM.

- 006C/Ty)KBaHME MEXIYHAPOIHOTO 000poTa (T/IaTeXXu) TOBapoB, pabor,
YCIIyT;

- BAUTIOTHBIN PBIHOK GOPMUPYET BaIIOTHBIA KYPC ITOA, BIUSTHHUEM CIIPOCA U
peIOKEeHHS;

- BA/IIOTHBIN PHIHOK BBICTYIIAeT KaK MHCTPyMeHT rocyaapcTsa (LIb PP) nus
NPOBeJIeHUS JEeHe)XXHO-KPeAUTHOU IIOJIUTUKHU;

- BATIOTHBIW PBIHOK BBICTYIIA€T KaK MEXaHHW3M JIJIsI 3alIUThI CyO'HEKTOB
SKOHOMUKU OT BAJIIOTHBIX PUCKOB M CHEKY/ISATUBHBIX CHEJIOK.



MupoBOoU BankOTHbLIN PbIHOK

MupoBO¥#i BaTIOTHBIN PBIHOK — 3TO 0COOBII, OPraHU3ALIMOHHO
opOopMIIEHHBI MeXaHU3M, OOCTY)KMBAIOLINA U PETYTUPYIOIINI OTHOLIEHUSI
IO Iepexoy MpaBa COOCTBEHHOCTH Ha BaJIIOTHbIE IIEHHOCTH Ha OCHOBE
3aKOHA CIIPOCa U NPeaIOXKeHHs.

Banrora — 3TO feHexHbIe cpeACcTBa MHOCTPAHHBIX FOCYIapCTB,
HaIMOHA/IbHbIE IeHEe)KHbIE CPeACTBA, 0OCTY)KUBAOIINE MEXAYHAPOJHbIE
OIlepallMH, a TAKXKEe ME@XHALMOHA/IbHbIE pacYeTHbIe JeHeXXHbIe e THULbI.

BanoTHOE 3aKOHOJATE/IhCTBO — 3TO CHCTEMA HALIMOHATbHBIX
rOCyJIJapCTBEHHBIX 3AKOHOB 00 0OpaleHrH, 0OMeHe, BBO3e-BbIBO3€
VHOCTPAaHHOM Ba/IIOTHI.

BanroTHbIe onepanuyu — 3TO CAEKU C UHOCTPAaHHOM Ba/IIOTOU Ha
TepPUTOPUHU JAHHOM CTPAHbBI U 3a PYOEXKOM.



Oco0eHHOCTH MUPOBOTO BAJIIOTHOTO PHIHKA KaK OTAE/bHOMN CTPYKTYPHI:

- CylLIeCTBOBaHME OPraHMU3alMOHHOTO MeXaHW3Ma, 00eCIevYrBaloLIero
BBITIO/THEHHE BAaTFOTHBIX OMepalkii. DTOT MEXaHWU3M BKTI0YaeT PUHAHCOBYIO
nHPpacTpyKTypy (6aHKH, OUP)KKM, OPOKEPCKHe KOMITAHWM) W IIPUHITHTIBI
MOBe/IEHH s YYaCTHUKOB MUPOBOTO BIIOTHOTO PHIHKA, 3apUKCUPOBAaHHbIE B
HOPMAaTHUBHbBIX aKTAX U MPaBUJIAX AeATeTbHOCTH;

- 0C00eHHOCTh MHUPOBOTO Ba/IIOTHOTO PhIHKA COCTOUT B €r0 CITOCOOHOCTHU
0OCTY)XKUBATh MEXAYHAPOAHYIO TOPTOB/II0, MEXIYHAPOJHOE ABH)KEHHE
KaIIUTaJIa;

- pyHKITMOHUPOBaHHE MHUPOBOTO BATIOTHOTO PhIHKA OCHOBAaHO Ha
dyHAAMEeHTATbHBIX PPIHOYHBIX 3aKOHAX CIIPOca U npemiokeHust. Ha muposom
BaJIIOTHOM PBIHKE BaJIFOThI PA3HBIX CTPAH CTAHOBATCS 0ObEKTaMU
MEXJyHapOAHOW PEIHOYHOM OLIEHKH.



PYHKLUUN BaNOTHOTO PbIHKA

DYHKIIMM — 3TO MPAKTUYECKOe MPOsIBIEHHE DKOHOMHUYeCKOU CYLIHOCTA MAUPOBOTO
BaJIFOTHOT'O PBIHKA.

OcHoBHbBIe GYHKIIMY MUPOBOTO BaIFOTHOTO PHIHKA:

Kommepueckas pyHKIust — 3T0 oOecriedyeHre y9aCcTKOB PhIHKA MHOCTPAHHOMU U
HAallMOHAJIbHOMW BaJIIOTOM.

LlenHocTHasn QyHKIMSI — YCTAaHOBJIEHHME TAKOTO YPOBHS BAIFOTHOTO KYypCa, IPU
KOTOPOM MHUPOBOI Ba/IIOTHBIN PHIHOK ¥ DKOHOMHUYECKast CHCTeMa B 1ieIoM OyayT
HaXOAUTHCSI B PABHOBECHUH.

NudpopmanmnonHas GyHKOuUs — obOecrnevyeHrie Y4aCTHUKOB Ba/IFOTHOTO PhIHKA
nHbopMalei o ero QyHKIMOHUPOBAHUM.

Perynupyromjast pyHKIMA — OpraHU3alMsi MUPOBOTO BAJIIOTHOTO PhIHKA B
COOTBETCTBUM C HALIUOHAJIbHBIMU U ME@XAYHAPOIHBIMH 3aKOHAMMU.

CrexkynsaTuBHast GyHKIUA OCHOBBIBAETCSI HA PasHHIIE BaJIOTHBIX KYPCOB U
OXKUIAHUH WX TOCTOSTHHBIX M3MeHeHU. barogapst aToi GyHKIINK yIaCTHUKU
BaJIFOTHBIX PHIHKOB BCEI/Ia PACIO/IaraloT MOTEHIIMATBHOM BO3MOXXHOCTBIO TTO/TyYeHHSI
BBITOZIbI (ITPHUOBIIN) OT UBMEHEHHM BaTFOTHBIX KYPCOB.



BanioTHbLIU pUCK

BanroTHbIM PHUCK — 9TO PUCK BAJIOTHBIX IMTOTEPH B XO4€ OIM€palr KYIIJIN-
MpoAaa kv BaIIoT.

[IpoBeneHMe BaIIOTHBIX ONlepalii BCerga CBsI3aHO C PUCKOM IoTeps. s
3aIIUTHI (CTPAXOBaHMsI) OT Ba/IOTHBIX ITOTEPH B OMEPAIHSIX KYTUIU-TIPOJAXKU
WHOCTPAaHHBIX BaJIIOT MPUMEHSIOT CUCTEMY XeDKUPOBAHUSI, KOTOpast
npefcTaBssieT cOO0¥ pa3HOOOpPa3HbIe METOAbI M TPUEMBI CTPAXOBaHMUSI
PUCKOB Ba/IIOTHBIX MOTepb. MUPOBOMY Ba/IlOTHOMY PBIHKY IIPUCYILA TAKXKe
CTIeKY/ISITUBHAST PYHKIIWSI, TAaK KaK Ha 3TOM PbIHKE COBEPIAETCS PsI, CHCTEMHO
OPraHU30BaHHBIX CIEKY/ISITUBHBIX OMepaliii Ha ABWKEHUSIX BATIOTHOTO
Kypca. CrieKy/iSTUBHasI U cTpaxoBasi yHKIINU (XeHKUPOBAaHME) TECHO
CBsI3aHbI U TIPEJICTABISIIOT COOO¥ IB€ CTOPOHBI OJHOTO SIBJIEHUSI — MHUPOBOTO
BaJTFOTHOTO PBIHKA.



WicC 10 baJIiinoOl 0 Pbifkd b
CUCTEeMe HaHMOHaANLHOFO
couHaHCOBOro pbIHKa

BanioTHBII PPIHOK — OJUH M3 BOYKHEHIINX CerMeHTOB HallMOHa/IbHOTO
$UHAHCOBOTO PHIHKA.

MecTo Ba/IIOTHOTO PBIHKA B HAIIMOHATbHOM YKOHOMUKE MOXET OBITh
NpeiCTaB/IeHO C/IeTyIOLIAM 00pa3oM :

PeanbHblil CexTop H KpeanTHbIn peiHOK

BanioTHeI pbiHOK I I | ViHBECTULMK

10 8
UHocTparHee MHoCcTpaHHe DOHAOBBIA PLIHOK
TOBAPHLIE PHIHKK PUHAHCOBLIE PBIHKY

rje 1 — KpeAuThI ¥ JeNO3UTHI IPeJIPUATHIA; 2 — 3apa0O0THAs IUIATA ¥ MOTPel/ieHne; 3 —
BaJIIOTHbIE cOepe)XeHMs HaceIeHNs; 4 — IKCIOPT ¥ UMIIOPT; 5 — 3KCIOPT ¥ UMIIOPT,
JeHe)XHasi COCTAaBAsomast; 6 — KpeauThI U JeNO3UThI Hace/leHWs ; 7 — IMpPUBJIe4eHue U
pa3MeleHUe KPeJUTOB; 8 — mMpruoOpeTeHre eHHbIX OyMar; 9 — MHBECTHIIUH B
WHOCTPAaHHYIO BaJIIOTY; 10 — IIPUBJIeYeHUe U pa3MellleHre KaluTaa.




CTpyKTypa BanmoTHOro pbiHKa

1o chepe pacpoCcTpaHeHHs : MeXXIYHAPOJHbIN (MeXIyHapOIHbIe
MHAHCOBBIE IIEHTPhI) U BHYTPEHHUM BaIIOTHbIE PHIHKH.

110 OTHOIIIEHHIO K BaJIFOTHBIM OTPaHUYEHHSIM: CBOOOIHBIN M HeCBOOOJHBIH
BAaJIIOTHbIE PBIHKU .

10 BHU/IAM TIPUMEHSIEMBIX BUTIOTHBIX KYPCOB Ba/IFOTHBIN PHIHOK MOYXET OBITH C
OJHUM PEXVMOM U C ABOMHBIM PEXXUMOM. PBIHOK C OJHUM PEXUMOM — 3TO
Ba/IFOTHBIA PHIHOK CO CBOOOZAHBIMH BaTIOTHBIMU KYPCaMH, T.€. C
IUIaBalOLIMMU KypCaMH BaJIlOT, KOTUPOBKA KOTOPBIX YCTAHAB/IMBAETCS Ha
OUPXKEBBIX TOPTax. BaIOTHBIN PBIHOK C ABOMHBIM PEXXUMOM — 3TO PBIHOK C
OJHOBpeMeHHbIM NMpUMeHeHrueM GUKCHPOBAHHOTO U TIABAIOIIETO Kypca
BaJTIOTHI.

IO CTeIIeHW OPraHU30BaHHOCTU BaTIOTHBIN PBIHOK ObIBaeT OUPIKEBO 1
BHeOUp)XeBoU. brpikeBoit BalOTHBIN PBIHOK — 3TO TOPTOBJISI BA/IIOTOM Ha
CIeI[aTbHO OPraHW30BaHHBIX BAIIOTHBIX OMp)Xax. Ha BHeOMpIkeBOM phIHKe
TOPTOBJISI BAJIIOTOU BeZeTCsI B OCHOBHOM MEXJY KOMMepYeCcKUMH OaHKaMH.

B 3aBuCcHMOCTH OT GOPMBI paCYE€TOB PA3/IMYAIOT HAIMYHBIN 1 O€3HATUIHbIMI
CEeKTOPBI BAJIIOTHOTO PHIHKA.

B 3aBMCUMOCTH OT CpOKa NPOBEeHUS Ollepaliiii Pa3InYyaloT TeKYLIU U
CPOYHBIN BaJIIOTHBIN PBIHOK.



CTpyKTypa BantTHOrO pblHKa

MwupoBoIi BATIOTHBIN PHIHOK KIaCCUPULIMPYETCS C/IeIYOIINM 00pa3oMm:
OUP)XEBOW, BHEOUPIKEBOU, CDOYHBINA U TeKyuuii. PopMupoBaHue
HAIIMOHAJILHOTO BATIOTHOTO PhIHKA HAYWHAETCSI C BAIFOTHOU OUPIKH.
Hanb6onee 06 beMHBIM CEKTOPOM Ba/IFOTHOU OWPIKU SIB/ISIETCSI CDOYHBIN
BaJIFOTHBIU PBIHOK.

CpoO4YHBIN PBIHOK

$brouepcHBIN dopBapaHbIi



OTnunymna dpbrYEepPCHOro n
cdoopBapaAHOro BanOTHbIX PbIHKOB

OOCHOBHbIE
XapaKTEepPUCTUKUPAKTEPUCTUKMN

KoHTpareHTbl BantOTHbIX onepaumﬁﬁ

Pa3Mep 1 CpoK UCMOSTHEHUS BaNIlOTHOIO
KOHTPaKTalOTHOrO KOH

LleLleHoo6pa3oBaHue

PPeanbHas nocTaBka BantoTbiBKa B

[o[loCcTynHOCTb

Mt apaHTunmm

NNHbOopMaLmMOHHas npo3padvHOCTbHOCTb

®bIOYEpPCHbIN PbIHOKHOK

MpoaaseL, — pacyeTHas nanara;
nokynatens — bupxaTtakynatenb —
bupxa

CraHpapTHbleapTHble

Ha ocHoBe ABMXEHUS BUPXKEBBIX
KOTMPOBOKTUPOBOK

HHeteT
be3 orpaHnyeHui, HO Yepe3 6pokepoB
OrpaHNYEeHNIA, 0B

Pe3epBHbIN AENO3UTHIN3UT

aBbicoka

dopBapAHbIA PbIHOKbIN
PbIHOK

lNpoaaseu-nokynaTesnb —
KOMMep4eckne baHkmMpyeckue
6aHKku

OnpepensoTcs B
NHAMBUAYANbHOM MopsiaKeke

CBoboaHOe cornalweHuealleHne

TbECTb

OrpaHuyeHa KpyroM KJMEHTOB
6aHKaHKa

aYCTaHaBNMBAETCS B
WHAMBMAYANbHOM nopsAakenke

rOrpaHnyeHapaHuyeHa




Y4aCcTHUKU BaNIOTHOIO PbIHKA

Y4aCcTHUKU MHUPOBOI0 BAJIOTHOI0 PHIHKA —
IOPUINYECKUE U (DU3NYECKHE JIUIA, COBEPIIAIOIIIME
OTepali Ha MUPOBOM BAJIFOTHOM PBIHKE.

IpeanpuHUMAaTeJ — 3TO YYaCTHUKH BAJTFOTHOTO
pPBIHKA, B 3a/1a4y KOTOPBIX BXOAUT OOECIICUCHHUE
BAIIOTHBIX ONEpalMi. ITa KaTeropysi y4aCTHUKOB
IIEPBUYHA IO OTHOLIEHUIO K APYTHM.

Xeaxepbl — 3TO YYACTHUKH BAJIFOTHOI'O PHIHKA,
CTPaxyrIINE BAIFOTHBIU PUCK IIPU COBEPIICHUU
BAJIFOTHBIX OIEPaIUM.



CnekyJasiHTbl — YYaCTHUKH MHAPOBOTO BaJIFOTHOTO PHIHKA,
OCYILECTBIIAIONIAE OCHOBHYIO MacCy Oonepaluy Ha pa3HULIC BAIFOTHBIX
KYypCOB.

IHocpeqHU KM — CIIENUATM3UPYIOTCSA HA MPEIOCTABICHUM YCIYT T10
TOPTOBJIE BAIFOTOM.

Bpoxkepbl — 3T0 OMpPKEBBIE NOCPEAHUKH, OCYIIECTBIISIONIME
BAJIFOTHBIC OTIEPAIMH 34 CUET 1 [0 HOPYUCHUIO KINCHTOB.

Jlnsiepsl 1eNCTBYIOT HA BAJIFOTHOM PBIHKE OT CBOETO JIMIIA M 32 CBOU
CYET.

Opransl BAJIOTHOIO PeryJMpoOBaHUs U KOHTPOJIHA — 3TO
roCyJIapCTBEHHBIC YUPEKICHUS, B (DYHKIMH KOTOPBIX BXOJST
peryiupoBaHue, HaOMIOACHNE M KOHTPOJIb 3a BaJIOTHBIMHU OIlepallksIMU
Y BaJIFOTHBIM PBIHKOM.



Y4YyacTHUKU BantOTHOrO pbiHKAa

Y4yaYyacCTHMUKMU pbiHKablHKa

KomKOMMepyueckne 6aHKu

np MNpeanpuaTtus
(wmnopTepbl,
aKCrnopTepsbl))

UeLleHTpanbHble 6aHKK

b Bpokepsl

BanBanoTHble bupxu

CaCpenkum

Cpenku ana KIneHTos
r CD,GJ'IKM nonga KIIMeHToB

*ToproBnsi 3a COBCTBEHHbIN CYET
3a COBCTBEHHbIN cUET

*[okyrka v npogaxa BanoTbl

«COenkun Ans CTpaxoBaHWsl BaNIlOTHbIX
PUCKOB

-[lonyyeHne 1 nNpeaocTaBneHVe KpeamTa B
MHBasoTE

[lokynka » npofaxxa BasitoThbl
*NIHTepBeHUNN

*[locpeaHVYecTBO NpU BastoTHbLIX U
MPOLIEHTHBIX CAENKaX, YCTaHOBIEHUN
KypcoB
X CA€eNKaX, YCTaHOBJIEHUM KYpPCOB

«Cnenkn ana KIMEeHTOBs KAeHTOB

TMOTUBbIUBL

[IpoBefieHne NnaTexen
s[TonyyeHne NpubbIIN UK BbipaBHUBaHME

MO3uLMIN NO KTMEHTCKUM CAENKAM
paBHMBaHWe NO3ULMI NO KIMEHTCKUM CAeNKaM

[1naTexun B MHOCTPAHHOW BantoTe
+Co3/1aHne HaaexHon 6a3bl Ans
KanbKynaumm cebecrommocty,
NCKJTIOMEHNE BasTHOTHBIX PUCKOB
*[Tony4eHne BbIFOAHbIX YCIOBUM

€ BbIFOZHbIX YCIOBUM

s[lnaTexu, NHKaccaums YeKoB, ydeT
BeKkcenem u T. n.
*[Tokynka-npoaaxa BantoTbl AN
NoAAEPXXaHUS BaNlOTHbIX PbIHKOB,
obecneyeHne nx HoOpMaabHOro
(PYHKUMOHNPOBAHMUSLMOHMPOBaHIS

*[ony4yeHve NpubbINv B BUAE

KOMWUCCUOHHbIX MU NMPOUEHTOB OT CAENKA
MPOLIEHTOB OT CAESNKU

*[ony4yeHne NpubbiNu B BUAE
KOMMCCUOHHBIX UMM NPOLIEHTOB OT CAENKM
enKku







