OT1BeTbl HA TeCT



Kakne ocHOBHbIe NnpenmyLlecTBa/BO3MOXHOCTHU
paboTbl HA MeXayHapoAHbIX (PMHAHCOBLIX PbIHKaX?

3) Bbl MONTYHAETE BO3MOXXHOCTb COBEPLUATb TOPIOBbIE OMNMEPALIUUN HA
CNEAYOLWUX PbIHKAX:

NYSE, AMEX, NASDAQ — TOpru amepukaHCKMmMmun akumamm n nasgmm ETF

CME, CBOT, CBOE, NYMEX, ICE, EUREX — TOprn BCemu Bngamm npon3BoaHbIX
MHCTPYMEHTOB

LSE — LileHHble Bymarm MHOCTPaHHbIX SMUTEHTOB U ADR/GDR Ha akuum pOCCUNCKUX
KOMMaHUn

LME — TOoprn npon3sogHbIMU C*)I/IHaHCOBbIMI/I NWHCTPYMEHTaMWN Ha KOHTPaKTbI MO
NnocCTaBKe METaryioB

XETRA — LleHHble Bymarn HeMeuKnx aMMTeHTOB, ADR/GDR Ha akuMn pOCCUNCKNX
KOMMaHuNn

BHebunpxeBon pbIHOK EBpoobnnraunm - eBpoobnmraumnm

LLUInpoKknn cnekTp MHBECTULIMOHHBIX MHCTPYMEHTOB — OT aKUM 4O NPON3BOAHbLIX
NHCTPYMEHTOB N NaeB NHBECTULMOHHbLIX OHAO0B (ETF), KOTOpbIE HE NPeacTaBfieHbl Ha
poccumnckomMm dooHOOBOM PbIHKE



Ha3oBuTe 3 OCHOBHbIE aMepUKaHCKue
cdoHaoBbLIE ODUPXKN.

4)NYSE — New York Stock Exchange

Hblo-Mopkckast puHaHcoBasa brpka siBMsieTCS camoun CTapenLLmMMm B MUPE, a TakKe caMOom KPYNHOM U
conuaHon. logom cosgaHma NYSE cumTtaetca 1792 r., Kak pas Torga CocTosaniock cobpaHmne 6pokepos
nof BbICOKMM NfiaTaHOBbIM JEePEBOM, NPOPaCTaBLLMM B FOXXHOM YacTu coBpemMeHHoro MaHxaTtteHa. Ha
OaHHOW BCTpeYe Obino NnoanMcaHo cornalleHne 0 TOpProene LeHHbIMM Bymaramum, a CErogHsa 3T0 MECTO
Ha3biBaeTca Wall Street.

NASDAQ - National Association of Securities Dealers Automated Quotations

[pyron 3HaumMTenbHOM nrowwaakon asnsaetca NASDAQ (ocTanbHble poHaoBble Gupxn CLUA He nmetot
Takux rnobanbHbIX MacluTaboB). XapakTepHOM YepTOM AAaHHOIO pbiHKA SABSIETCA TO, YTO OH
NMOSMMHOCTbO aBTOMAaTM3MPOBaH U HE UMeeT PM3NYECKOrOo MecTa HaxoxaeHus. [og ocHoBaHUA 1971, Ha
nroLagKke 3apermMcTprupoBaHbl B OCHOBHOM ObICTpOpacTyLLME BbICOKOTEXHONOMYHbIE OpraHmn3aumn,
CBSAA3aHHbIE C UHTEPHETOM N KOMMbIOTEPHBIMU TEXHOSONAMU. V3BECTHENLLMMU Cpean HUX
cuuTaroTca Google, Microsoft, Apple, Facebook

AMEX — American Stock Exchange

TpeTben no BenuunHe B AMepuke cumtaeTcd nnowagka AMEX, yepes KoTopyto npoxoanTt 10%
06bEMOB TOProB BCEX aMepUKaHCKMX akumn. OcHoBaHa b6binia B 1921 . 1, Tak Xe kak U NYSE-Exchange,
pacnonaraeTca Ha 3HameHnTon Wall Street. Toproensi 3gecbh Takke NpoxXoguT Mo NPUHLKMY OTKPbITOro
ayKUMOHa, 04HAaKO CrneunanmcTbl UMEKOT ropasao MEeHbLLYH Posib, CAENKN B OCHOBHOM NPOXoaaT
aBTOMaTU4ecKn, 6e3 nx BMeLlaTenbCTBA.



[JoBepuTenbHoOe YnpaBleHune v
YK.

« 5) OCHOBbI JOBEPUTENBHOIO YNpaBrneHns

« [loBepuTenbHOe ynpasneHne — 3TO nepegaya nHMUnaTmBbl 3a NPUHATUE MHBECTULIMOHHBLIX
peweHnn npodgeccnoHanam. OCHOBOM CTpaTermm iBALeTCs Aeknapaums, B KOTOPOU
OroBapuBalOTCA LiEeNu yrnpasneHns, coctas nopTdens n JonycTumMmble pucku. KnneHT Bcerga
MOXET BbICTPO N3bATb AEHLI (B paMKax CPOKOB NpeaoCTaBneHust 3asiBKN U B COOTBETCTBUM
C YCNOoBUSIMM JOroBOpa JOBEPUTESNBHOIO YNpasneHust) U onepaTUBHO NOMEHSATb AeKapaumnto
cTparternu.

*  WMHBecTUUMOHHaA aeknapauus — YeTkne npasuna ynpasneHus

[exknapaunsa aBnseTca OCHOBHOW AN4 ynpasneHus cpegcresaMmn. B Hen oroBapuBaeTcs
CTPYKTypa nopTtdensi, ypoBHUN pUCKa, OrpaHUYEeHNS No NIMKBUAHOCTU N APYrne BaXKHble
napameTpobl. [NopTdenbHble MeHeokepbl 00s13aHbl CTPOro cobntogatb TpeboBaHus Aeknapaumm
TEM camMbIiM NogaepXxmeast puck noptdenst B 3agaHHbIX pamkax.

« A)[JoBepuTenbHoe ynpasreHune C 3alMTon KanuTtana — yBepeHHOCTb B ftobon cntyauumn(or 1
MIH py6.). Yenyrmn donHaHcosoro coBeTHuka BKC NMpembep

« b)[oBeputenbHoe ynpasneHne Ha pOCCUNCKOM PbIHKE — ONTUMaNibHOE COOTHOLLEHME pUcKka u
aoxoaHocTu(oT 2 MiH py6.). Yenyrmn donHaHcoBoro coBeTHuka BKC NMpembep

« B)doeputenbHoe ynpasneHue Ha rnobanbHOM pbiHKE — UCMONb30BaHME BO3MOXHOCTEN BCEX
PbIHKOB(OT 5 MIH py6.). Ycnyru private banking BKC Ynestnma

* [lepcoHanbHble cTpaTerum yrnpasieHUs Kannutanom — nepcoHasrbHbIN NOPTgenbHbIN
meHemkep(oT 30 MiH py0O.). Yenyru private banking BKC Ynetnma



[TND

* 6)[laeBOU NHBECTULMUOHHLIN
doHp (IMTUD) asndeTca MMyLLLeCTBEHHbLIM
Komnriekcom, 6e3 obpasoBaHus OPNANYECKOTO
nmua, OCHOBaHHbIM Ha AOBEPUTENBLHOM
yrnpasneHnn nmyliectsom dgpoHaa
cneunanmanpoBaHHONYNpaBnAOLLEN KOMMAHUEN C
Lenbio yBennieHmns CTOMMOCTU UMYLLIeCTBa
doHaa. Taknm obpasom, NnogodOHbIN POoHA
doopmmpyetcsa n3 geHer NUHBECTOPOB (ManLLnKOB),
Ka)OoOMY N3 KOTOPbIX NPUHaONEeXnT
onpegeneHHoe Konm4yecTBo NaeBs.



Kakas npubnuantenbHas cpegHeroqoBas

[OXOAHOCTb 3a 1 rofa Obina y cneaytoLwmx doHaoB
YK BKC

7)®ona HaunoHanbHbix Obnurauum — 3a nocneaHun rog 1.879%; 3a Bce BpemMs — 194,
852%; cpeaHerogoBoe 3a Bce BpeMs — 17, 713% 1 aekabps

doHa BantoTHbIX MHBECTULMIN — 3aKpbIT B 26.11.2014, 3a nepuog B okTs16ps 2013 no
HOSIOpb 2014 oKkono 20% rogosbiX. Tor K KoHUy nepunoga 100%, To eCTb 4OXOAHOCTb 0%
rogoBbIX C MOMEHTa Havana nepuoaa 18.09.2007



NMpenmywecTtBa MUPoB nepea: a)lenozutamu, 6)
CtpyktypHbiMmu NMpoaykramu B) BO.

8)[MpeumMyLLecTBa NaeBbIX MHBECTULMOHHBIX

[TaeBOM MHBECTULMOHHLIN OOHO 0becneumBaeT crnegyowime
npenMmyLLecTBa UHBECTOPAM MO CPaBHEHUIO C MHBECTULIMAMN Yepes Bpokepa:

OOCTYMNHOCTb, TaK Kak CyMMa MHBECTULIMIN MOXET HauMHaTLCA OT 1-3 ThIC. py6.;
aneepcumnkaumns UHBECTULMOHHbBIX PUCKOB Aaxe And MUHUMarbHbIX UHBECTULINIA;
XXECTKMN KOHTPOSb 3a AeATESIbHOCTLIO CO CTOPOHbLI rOCYOapCcTBa;

Npo3payHas UHpPaCTPYKTypa: cpeacTsa NanLnMKoB OTAeNeHbl OT CPeacTB
ynpaBnsaloLLEN KOMNAHUU N XPaHATCS B CNeLnanm3npoBaHHOM OeN0o3nTapuu;

OTCYTCTBME HaNoroobroXXeHns TekyLmnx onepauum doHga (B Tom Yncne

OTCYTCTBYET Hasnor Ha npubbinb), ynnaTta NogOX04AHOro Hanora unn Hanora Ha
NpUbLINb NPON3BOANTCSA NNLLL MHBECTOPOM U TOSBbKO Npu npogake nas. CornacHo
OEVCTBYIOLWEMY 3aKoHOA4ATeNbCTBY HAsOr NNaTaT caMmy Nanwmkn B criydae nosiydeHms
aoxonda, To eCTb B MOMEHT npoaaxu nasi. Bo Bpemst BnageHusi naem HanoroBbIX
nnaTexemn He NPon3BOAUTCS;

npodeccnoHarnbHoe ynpasrieHne;
BbICOKasi IMKBUOHOCTb Nnas (4N OTKPbITbIX OHOO0B);
BO3MOXHOCTb NO3TanHOW onsiatel Naés Npu paboTe No CXxemMe BbI30Ba KanuTana.



NMpenmywectBa NMNPoB nepea: a)dlenosntamu, 0)
CtpyktypHbiMmu lNMpoaykramm B) BO.

8) HegocTtaTkm naeBbIX UHBECTULMOHHBLIX (POHAOB:

bornee BLICOKNM PUCK NO CPaBHEHUIO C MHCTPYMEHTaMM C (OUKCUPOBAHHOM AOXOLHOCTbLIO U
3aKoHOOaTeNbHO rapaHTUPOBaHHbLIM BO3BPAaTOM CPeACTB — Aeno3nTamu,

BbICOKOpeI7ITVIHFOBbIMVI obnuraumsamun. OgHako ectb NMNPLI, NHBECTUPYIOLLNE TOSMBKO B
BbICOKOPENTUHIOBbIE 0bnurauunm n 6aHKOBCKME AEN03NTbI (CbOH,EI,bI AEHEXHOro pbiHKa), KOTopble 3a
CYET aAmBepcnuKaLmnmm MoryT CAyXnTb MHCTPYMEHTOM AOMNOSTHUTENBHOMO YBENTMYEHNA HaOEXHOCTH
(MOHMXKEHUA PUCKOB).

[lononHuTenbHble pacxoabl Ha O(bOpMJ'IeHVIe N XpaHeHne NHBECTULIMOHHbIX CepTVIq)VIKaTOB.

[MocTosiHHO BbINnadYnBaemMoe Bo3HarpaxgeHue ynpasngowen KoMnaHum, jaxe B MOMEHTbI, korga qooH[,
TepnuT ybbITKM. Pasamep Bo3HarpaxgeHus konebnetcs B npegenax ot 0,5 % 40 5 % CTOMMOCTU YUCTbIX
aKTMBOB (poHAaa.

UacTto anga otkpbiThix MAPOB 3akoHOAATENBCTBO HAKNaabiBAET OrpaHNYEHUs Ha TO, Kakne akumm n
obnvraumm MoxeT NokynaTtb ynpasnaoLwmmi GoHLOM. HacTHbIN MIHBECTOP HE UMEET TakMX OrpaHUYeHun.

[1n9 BO3MeELLEHMNA pacx0oadoB, CBSA3aHHbIX C BblAavyen 1 norawleHneM NMHBECTULIMOHHLIX NaEB,
ynpaenstoLlmne KomnaHnum BBOAAT CKUAKN U HaabaBkn.Hadbaska — 3TO AEHEXHbIE CPeaCcTBa, Tpebyemble
ynpasssioLen KoMmnaHnen nnm areHToM AOMNOSTHUTENBHO K CTOMMOCTM Naés Npu ux Boblgadve. Pasmep
HagbaBKM HEe MOXET NpeBbIWwaTh 1,5 % 0T cToumMocTy nasi. CkKudka — 310 AeHEXHble CPeacTBa,
yaepXxuBaemMble ynpasnsoLen KoMnaHnemn unn areHToM U3 CTOMMOCTM Naés Npu ux norawieHnn. Pasmep
CKMOKN HE MOXET NpeBbIwaTth 3 % OT CTOMMOCTM nasi.Y ogHOro 1 T1oro xe oHaa MoryT ObITb pasHble
CKMUAKM 1 HagbaBKK, B 3aBMCUMOCTM OT TOrO, Yepes Kakoro areHTa OCyLLEeCTBISIIOTCA onepaumn.

Ecnu Ha doHO0BOM pbliHKE HaYMHAETCS 3aTshKHOE NadeHune LeH, To ynpasnstowme komnadum NAdos
pacnpoaatoT He BCe akUuMn, a TONbKO YacTb akTueoB. PCOP ¢ ogHoM CTOpOHbI TpebyeT cTpororo
cobroieHnsi OroBOpeHHOW B MHBECTAEeKNapaumm poHaa CTPYKTYpbl aKTUBOB (4TO He No3BonseT
nepeBecTy BCe akTUBbI B EHEXHYI0 (hOPMY), a C APYron CTOPOHbLI Takne TpeboBaHus nogaep>KusaroT
NNKBUOHOCTb (POHAOBOIO pblHKA. Takas cuTyauus He 3almMTUT KanuTan nanwmka B cnyyae obsana Ha
pblHKE. HaCcTHble MHBECTOPbI 1 YNpaBnsioLne B AOBEPUTENBHOS yNpaBneHnn UMeLoT NpaBo AenCcTBOBaTb
bonee arpeccuBHO, 36aBnsACL OT BCeX AeLleBetolwmx Oymar, Tak Kak X pykn He CBsi3aHbl NO40OHbLIMM
3aKkoHoAaTerbHbIMWU HOpMamu. 3TO CTUMYNUPYET eLé 6onbLumit 06Ban Ha pbiHKe.



NMpoayktbl baHka - fleno3nTbl ana dus.Jivuy

* 9)baHkoBcKuMM BKNnag (Ui 6aHKOBCKMK AeNO3UT) — CyMMa AEHer, nepedaHHas
NNLOM KPEANTHOMY YUPEXOEHMIO C LIEMbIO NOMYYNTb 40X04 B BUAE MPOLEHTOB,
obpasyromxca B xoae PUHaHCOBbLIX onepauunn ¢ BKnagom.

« [lorosop genosuta

B noroBope 6aHKOBCKOro Bknaga 6aHk, MPUHSABLUMIA NOCTYNMUBLLYIO OT BKNaa4yMka AEHEXHYH0
CYMMY, 00513yeTCs BO3BPaTUTb CYMMY BKMaga W BbiNNaTUTb NPOLIEHTLI HA HEE Ha YCINOBUSAX U B
nopsiake, NpeaycMOTPEHHbIX JOFOBOPOM. YCIoBUe AoroBopa 06 0Tkase rpaxkgaHuHa oT npaea Ha
nonyyeHune BKnaga no nepBomy TpeboBaHUI0 HUYTOXHO. [MpoLeHTbl Ha cyMMYy 6aHKOBCKOTO
BKIlaga Ha4YMCNSATCSA CO OHS, CrieayoLlero 3a AHEM ee NocTynneHns B 6aHK, 0o AHsS ee Bo3BpaTa
BKITAQ4MKy BKMOYUTENBHO U 00 AHS AOCPOYHOIo 3aKpbITUS BKNada Bknaavnkom. Kak npaesuno,
BKITaQ4YMK MMEET BO3MOXXHOCTb pacnopsiXkaTbCa HAYNCIIEHHbIMU NPOLEHTaMK: TGO U3bIMaTb KX
MO NCTEYEHMMN NEPUOAOB BbIMMaTbl NPOLIEHTOB, YKa3aHHOro B I0roBope, MO0 NpUCOeanHSATL UX K
obLer cymme Bknaaa (Kanutanmsauus npoueHTOoB), yBeNnuYMBas CyMMy Bkaga, Ha KOTOpYHo
HaYNCNATCS MPOLEHTbI.

* B nepuogbl HopManbHOro pa3BuUTUSE SKOHOMUKN DAHKOBCKMIA BKNaa SIBNSIETCS OAHOM U3
HanMeHee BbIroAHbIX N HAMMEHee PUCKOBaHHbIX OPM BMOXEHUSI AEHET U MOXET CIY>XUTb B
KayecTBe MMHMMAarnbHOro OpMeHTUpPa B pacyéTax.

* Bknap go BoctpeboBaHUA — Oeno3nT 6e3 yKkasaHns cpoka XpaHeHUs1, KOTopbIn
BO3BpaLlaeTcs no nepsomy TpebosaHmtio Bkragyunka. O6bi4HO No cbeperatenbHbIM
BKJlagaM Ha4YnCNAKTCA MPOLEHTbLI MO CTaBKaM HUXE COOTBETCTBYHOLLNX AN CPOYHbIX
aenosnTos. [leno3ntom go BocTpeboBaHnA MOryT No cornalleHnto ¢ 6aHKoM unm
No 3aKoHaM OTAENbHbIX FOCYapPCTB ABNATLCA CPeAcTBa Ha YHEKOBOM CYETE B HaHKe.

e  CpoO4HbIN BKNag — 4eno3nT nog NPOLEHTbl, BHECEHHbIN HA ONpeaenEHHbIN CPOK U
N3bIMaeMbIN NOSTHOCTLIO MO UCTEYEHUM 0BYyCOBNEHHOro cpoka. CpoyHble 4en03unTbl
MeHee NUKBMOHbI, YeM cbeperaTenbHble BKnaabl 40 BOCTpeboBaHUs!, HO NpUHOCAT bonee
BbICOKUM MPOLIEHT Aoxoaa.



BKC baHk, 1eno3unTbl

10) eno3ntT « THBECTULIMOHHbLIU CYeT»

Cpok npuema baHkom cpeacTs BkNnagynkos B Aeno3nT — ¢ 01.08.14 r.no 31.12.14r.
BKITIOUYUTENbHO. Bknaguunk Bnpase pasmecTtutb B baHke He Gonee ogHOro AenosuTa AaHHOro
BMAa.

BantoTta genosuta — Pyobnbs PO;

MuHnManbHas / MakcMManbsHasi cyMma genosuTta B pybnsx P® — 300 000 / 400 000 py6newn
Po;

[laTa oKoH4YaHuNs cpoka AencTema genosmta — 19.01.15r;

MpoueHTHas cTaBka no Aeno3nTy — 9,5% rogoBbIX;

Ynnarta npoueHTOB — B KOHLIE CPpOKa Aeno3unTa;

3auncneHne 0OCHOBHOW CyMMbIl EN03UTa U HAYUCIIEHHbIX NPOLEHTOB — Ha TekyLliumn /
HakonuTtenbHbIn cyeT KnneHTa unm no MHbIM pekBmn3nTam, ykasdaHHbIM KnmeHTowm;

PacxoaHble onepaumm — He NpeayCMOTPEHb;
LononHuTenbHble B3HOCbl — HE NPeayCMOTPEHbI;
MponneHne aenosnta — He NPeayCMOTPEHO;

Mpwn gocpoyHOM NCcTpeboBaHnM O4eN03nTa, NPOLIEHTLI NEPECUYNTLIBAKOTCS 3a CPOK
dakTN4ecKoro HaxoXaeHus AeHeXHbIX CPeACcTB B Aen0o3nTe No CTaBke AenosuTta
«J[1o0 BOCTpebOBaHUA»;

MpoLeHTHas cTaBKka, yCTaHOBMNEHHas NPW OTKPbITUK AeN03UTa, He M3MEHSAETCH 0 OKOHYaHUS
cpoka genosuTa.

[eno3nt «MHBECTULMOHHBIN CHET» Yy4acTBYET B O4HOUMEHHOW MapKETUHIOBOW akLmn,
opraHnsosaHHon OO0 «KomnaHus BKCy». o ycnosuam akumm, ecnu Bknagyunk gaet bKC
BaHky pacrnopsikeHne o nepedncrneHnn JeHEXHbIX CPeACcTB N0 OKOHYaHUKM CpoKa Aeno3uTa
no peksunantam OO0 «KomnaHus BKC» (c nocneaytowmnm sadmcnenHmem Ha MNC Knnenta),
B aTOM cny4vae KnneHt nony4daet 6oHyc oT OO0 «KomnaHust BKC» B pasmepe 5%
rogoBbIX OT CyMMbI, 3a4ncneHHon Ha MAC KnneHTa.



BKC baHk, 0eno3unTbl

10) leno3unT «[JoxoaHbIn»

Knaccuyeckmin 4eno3nT co ctaBkom Ao 7,70% rogoBbIX Ha CPOK 40 2-X NeT. BHMMaHue! Bbl MOXeTe NONy4YnTb NOBbILLEHHYHO
CTaBKy A0 8,00% npu yCrioBUn OTKPbITUS Aeno3uTa B pybnax yepes cMcteMy ANCTaHLMOHHOTO 6GaHKOBCKOro 06CnyxmBaHms
«BKC OHnanH».

Bantota genosnta — Py6nb P®

MuHManbHasa cymma aenosuTa (nepBoHavanbHbI B3HOC) — 50 000 pybnen

MakcumansHaga cymma genosuta — He npegycMoTpeHa.

Cpok — ot 91 go 730 gHen.

Ynnara npoueHToB no Bbibopy KnneHTa:

— B KOHLe CpOKa enosuTa ¢ 3a4mcrieHnem Ha Tekywmin/HakonutenbHbln cHeT KnnenTa;

— EeXEeMeCSAYHO C 3aumcneHueM Ha Tekylwmnin/HakonuternbHbIn cyeT KnneHTa;

— EXXEMECSAYHO C 3a4MCneHneM K CyMmme ienosunTa (Kanutanusaums).

PacxogHble onepauumn — He NpegyCMOTPEHbI.

[ononHuTenbHbIE B3HOCHI — HE NMPeayCMOTPEHbI.

Mpwu pocpoyHom nctpeboBaHMM Aeno3nTa, NPOLEHTLI NEePEeCHUTLIBAIOTCA (3@ CPOK DaKTUYECKOrO HaxXoXAeHUs AEHEXHbIX
CpPeLcCTB B Aeno3uTe) no ctaBke genosuta «[lo BoctpeboBaHusA». PaHee ynnaveHHble NPOLEHTbI YAEPXKMBAKOTCS U3 CYMMb
aenosuTta.

Mpu HesBke Bknaayvka Nno OKOHYaHWKM Cpoka Aeno3unTa, 4en0o3uT NPOANSeTCa Ha TOT XKe CPOK, Ha YCNOBUSAX 1 Noj,
NPOLEHTHYIO CTaBKy, Ae/CTBYoLWMe B baHke No gaHHOMY BMAOY Oeno3uTa Ha JeHb, CeayroLmni 3a 4aTON OKOHYaHUs
OCHOBHOIO UNW NPOANEHHOro Aenoauta. KonnyecTso NpoaneHnin He orpaHnyeHo. Ecnv Ha MOMEHT ncteveHnst cpoka
OEenCTBNA OCHOBHOIO Ui NPOANEHHOro Aenosnta B baHke 0TCyTCTBYET AaHHbLIW BUA Aeno3unTa, cymma [lenosuta

C HavnCreHHbIMY NpoLeHTaMu 3aumcnaeTcd Ha Tekywmnin/HakonutenbHbln cyeT KnneHTa.

MpoueHTHaa cTaBka, yCTaHOBMNEHHAs NPy OTKPbITUN UM NPOASIEHMM OeN03nTa, He BMEHSAETCS 00 OKOHYaHUS Cpoka
aenosuTta.

MpoueHTHbIe CTaBKK NO AeN03UTY B pyonsax Npu oTKPbITUM B noapasaeneHuun baHka: 91 - 180 = 7.20%, 181 - 365=7.40%,
366 — 730 =7.70% B OHAX

MpoueHTHbIe CTaBKX NO Aen03UTY NPU OTKPbITUM NOCPEeACTBOM CUCTEMbI AUCTAHLMOHHOIO 6aHKOBCKOIo
o6cnyxunBaHua «BKC OHnanH»: 91 - 180 = 7.50%, 181 - 365=7.70%, 366 — 730 = 8.00% B OHAX



BKC baHk, oeno3unTbl

10) enosunTt «YHuBepcanbHbIA +»

Bbl MOXETE yMEHbLUATb M yBENMYMBATL CYMMY AeN0o3uTa B TeYEHMe BCEro cpoka genosmtal Yem 6onbLue cpok AenosuTa, TEM Bbille
npoLeHTHasa cTaBka (4o 6,70%). BHuMaHue! Bbl MoxeTe NOnyyYnTb NOBLILLEHHYHO CTaBky A0 7,00% Npu yCrnoBUKM OTKPbLITUA AenosuTa
B pyOnsx yepes cuctemMy AMCTaHUMOHHOro 6aHkoBckoro o6cnyxuneaHmsa «BKC OHnanH».

Cpok genosnta — o1 91 Ao 730 AHEN BKNIOYUTENBHO.

Henosut npuHnmaetca B pybnsx, gonnapax CLUA, EBPO.

MuHuManbHas cymma aeno3uTa/HecHMKaeMbli OCTaTok no genosmTty — 100 000 py6nen, 2 000 EBPO v 2 000 gonnapos CLUA
COOTBETCTBEHHO.

MakcumanbHas cymma genosmrta — 50 000 000 py6nei, 100 000 EBPO u 100 000 gonnapos CLUA cooTBETCTBEHHO.

MpoueHTbl Ha CymMy Aeno3nTta, B TOM YMCHle, Ha AeHEXHbIE CPEACTBA, CHATbIE KnMeHTOM cBepX CyMMbl HECHMXKAEMOro OCTaTKa,
Bbinna4meatoTcs nNo nctedeHnn Cpoka genosuta. o genosntam B pOCCUNCKUX PyBnsax NpoueHTbl Ha CyMMy Aeno3uTa
BbIMMa4yMBalOTCs eXeMecsyHo Ha Tekywmin/HakonuTtenbHbl cdeT KnveHTa.

Mo geno3nTam B MHOCTPAHHOW BantoTe NPOLEHTLI HAa CyMMY Aeno3nTa BbiMfa4ymBatoTCs B KOHLE CpOKa Aeno3uTa ¢ 3a4nUCrieHMeM
Ha Tekywmin/HakonuteneHbIn cHeT KnueHTa.

PacxogHble onepauumn — MOXHO CHATb MO0OY0 CYMMY CBEPX CYMMbl HECHUXKAeMOro ocTaTka.

JdononHuTenbHble B3HOCHI — MUHMManbHas cymma 50 000 py6nien, 2 000 gonnapos CLUA, 2 000 EBPO, npuHnmatoTcs B TedeHne
BCEro cpoka genosuta. [pu HapyLweHnn BENUYMHbBI HECHMKAEMOro ocTtaTka Unmn MakcMmanbHOM CyMmMbl Aenoauta KnueHTy
BO3BpalLaeTcsd cymma Aeno3unta ¢ NpoLeHTaMm, NepecynTaHHbIMU 32 CPOK PaKkTUHECKOro HaXoXKAEeHUSA OEeHEXHbIX CpeacTB

B [1eno3unTe Mo cTaBke Aenosnta «[Jo BocTpeboBaHUNA».

Mpn gocpovHom nctpeboBaHMM OENO3UTA, NPOLEHTBI NEPECHMTBLIBAIOTCA 3a CPOK haKTUYECKOrO HAaXOXAEHNSA OEHEXHbIX CPEACTB

B [1eno3nTe Mo cTaBke genosnta «[Jo BocTpeboBaHUNA».

Mpu gocpoyHom nctpebdoBaHnn 0enos3nTa, YCroBMsAMM KOTOPOro NpeayCcMoTpeHa exxeMecsidHasi Bbinnarta npoLeHToB

Ha Tekywwmin/HakonutenbHbln cyeT KnveHTa, NpoLeHTbl NepecynTbiBatOTCH 32 CPOK PaKTUHECKOro HaxXOXKaAeHNs AEHEXHbIX CPEACTB
B [leno3unTe Mo cTaeke genosnta «[Jo BocTpeboBaHUsA», NpU 3TOM CyMMa U3NULLIHE yriadveHHbIX NPOLEHTOB yaepxunsaerca baHkom
13 CyMMbl genosura.

MpooneHue geno3nta NpegycMoTPEHO, KONMYECTBO NPOANEHNIA HE orpaHMyeHo. B cnyyae ecnu npu npoanennn genosmra
HapyLLaeTcs MakcuMmanbHas Cymma 4eno3uTa, 4en0o3nT NPOoANsSeTCH Ha yCrnoBusX genosuTa «[Jo BocTpeboBaHus ».

Mpun HesiBke KnneHTa no okoHYaHWn cpoka A4eno3nTta, 4eno3nT NPOANSETCS Ha TOT XKe CPOK Ha YCITOBUAX M MO, MPOLEHTHYO CTaBKY,
aencrteytowme B baHke no gaHHOMY BMAy Aeno3nTa Ha AeHb, CreayoLnin 3a JHEM OKOHYaHMs Cpoka genosuTa.

Ecnv Ha MOMEHT ncTeveHus nepBoHaYarnbHOro Uiy NPoANeHHOro cpoka geno3unta B baHke OTCyTCTBYeT AaHHbIN BMA Aeno3unTa,
AEeNO3UTHbIN CHET 3aKpblBaETCH, a CyMMa Aeno3nTa U Ha4yMcrneHHbIX MPOLEeHTOB nepeuncnseTcd Ha Tekywmnin/HakonutenbHbIn cyet
KnneHTa, a npu ero oTCyTCTBUM — Ha MHOM Tekywmnn/HakonuTensHbIN CHET B BantoTe, COOTBETCTBYIOLLIEN BanioTe Aeno3uTa.
MpoueHTHasi cTaBka Mo AeN03nTy yCTaHaBNMBAETCA UCXOAS U3 CPOKA, Ha KOTOPbIA BHECEH AEMO3UT, N HE NOANEXUT UBMEHEHNIO

B TeYEHMe YCTaHOBIEHHOrO CpoKa Aenos3unTa.

MpoueHTHbIe CTaBKX NO Aeno3uTy B pyonsix npu oTKpbITMKU B noapasgeneHnu baHka: 91 - 180 = 5.70%, 181 - 365=6.20%,

366 - 730 = 6.70% B OHAX

npoueHTHble CTaBKM NO Aeno3nTy npu oTKpbITUN NocpeaACTBOM CUCTEeMbl ANCTAHUUOHHOIO 0aHKOBCKOro O6cny)|(V|BaHMﬂ
«BKC OHnanH»:

91 - 180 =6.00%, 181 - 365=6.50%, 366 — 730 = 7.00% B OHAX



3acTpaxoBaHbl nu BkNagbl BKC baHka rocynapcTtesom

11) Paamep ctpaxoBoro Bo3meweHusa B CCB

CTpaxoBoe BOo3MeLLEeHME MO BKNagam B 6aHke, B OTHOLLEHMM KOTOPOro HACTY MU
CTpaxoBOW CryyaWu, BbinnaymMBaeTcs BKNag4vmky B pasmepe 100% cymMbl BKIagos B 6aHke,
HO He 6oriee 700 000 pyO. (ans cTpaxoBbIX Cry4YaeB).

Bknagbl B MIHOCTpaHHOM BantoTe nepecyntbiBaoTcA no Kypey LUb Ha gaty HacTtynneHus
CTPaxoBOro criyyas.

MakcrMmanbHas cyMma KomneHcaumm coctaensieT 700 000 py6. no BCceM BKknagam 1 cyeTam
B 0AHOM OaHke. Bknagbl B pa3Hbix 6aHkax cTpaxytTcsa He3aBMCMMO APYr OT Apyra.

Mocne BbiNNaTbl CTPaxoBOro BO3MeLLIEHMS NpaBa TpeboBaHMs BKIaaymnka no sknaay,
npeBblLLaoLWne pasMep rapaHTUN, yOOBNETBOPSOTCH B XOA€ KOHKYPCHOIo NPOV3BOACTBA B
nepBow ouyepeam kpeamTopoB. lNMpaBa TpeboBaHWs BKNagymka Ha CyMMy Npoun3BeaeHHbIX
CTpaxoBbIX BbINnaT NepexoasT K AreHTCTBY N0 CTpaxoBaHMIO BKNaAo0B.

Ecnu Bknaguvk nonyyan kpeauT B 6aHke, B OTHOLLEHWM KOTOPOrO HACTYMNMUI1 CTPaXoBOiA
Cny4yau, To pasmep CTPaxoBOro BO3MELLEHUS YMEHbBLLAETCS Ha CYMMY BCTPEYHbIX
TpeboBaHM 6aHKa K BKNag4YMKy Ha AaTy OT3blBa NULEH3UN.

CTpaxoBoM criy4yan U opraHm3sauus BbInmnaT CTPaxoBOro Bo3mMeLeHus
CTpaxoBbIM CriydaeM siBASETCS 0QHO U3 cneayroLwmnx o6CToaTenbCTB:

OT3blIB (aHHyNMpoBaHue) y baHka nuueH3snn baHka Poccum Ha ocyuiecTBrneHne 6aHKOBCKNX
onepauuu;

BBeaeHne baHkom Poccumn mopaTopusi Ha yaoBneTBopeHne TpedboBaHn KpeanTopos
OaHka.

Bbinnatbl BKNag4ynkam Ha4unMHalTCsa He Nno3aHee 14 AHEeN nocne HacTynneHnsa CTPaxoBoro
crnydasi.

Beinnatel nponssoasatcsa nubo B odomce AreHTCTBa (ecnm obuiasi cymma BbinmaTt v YMCro
BKI1TaQ4YMKOB HEBESNKK), MNDO Yepes oanH NI HECKOSTbKO YNONHOMOYEHHbLIX 6aHKOB —
areHToB ACB, a Takke no nodte. KOHKpeTHbIV NOPSA0K BbINSiaT onpeaenseTca OTAeNbHO
OJ19 KaXKO0ro CTpaxoBoro criyyas.



Harnoru ot npubbinm no ceoemy BKknaay. CtaBka
pedomHaHCUpOBaHUA

12) Hanoroo6noxeHune BKnapa

B oTHOLWEHNM 4OXO40B B BUAE NPOLIEHTOB, NOSlydaeMbiX Mo BKNagam B baHKax,
HanoroBasi basa onpenensieTca Kak npeBblleHNE CYMMbI NPOLIEHTOB, HAYNCITEHHOM B
COOTBETCTBUU C YCNOBUAMU OOroBopa, Hag CyMMOW NPOLEHTOB, paCcCYMTaHHOM MO
pybnésbiM BKIlagam Ucxoasa n3 ctaBku peduHaHcnposaHus LleHTpanbHoro 6aHka
Poccunckon ®epepaumn, yBenmyeHHOM Ha NATb NPOLEHTHbLIX MYHKTOB, AENCTBYHOLLEN
B TEYEHME Nepmoaa, 3a KOTOpbIn HAYMCIEHbl YKasaHHble NPOLEHTLI, a Mo BKlagam B
MHOCTPaHHOM BasitoTe Ncxoas U3 9 NpoLeHTOB rogoBbIX, eCIlN MHOE He NPeaYCMOTPEHO
HacCTosILLEN rMaBon. OTO NPaBuUIio HE AEUCTBYET, eCnv BKNad pyonésbiv, B MOMEHT
OTKPbITUA BKNaga cTaBka pedonHaHCUPOBaHMA, yBennyYeHHas Ha NATb NPOLEHTHbIX
NYHKTOB, NPEBbILLAsia CTaBKy BKaga, CTaBka no Bknagy He naMmeHdasnachb U
nocnegHero nNpeBbILLEHNsI CTaBKN BKada Had CTaBKoW peruHaHCnMpoBaHusS,
YyBENUYEHHOM Ha NATb NPOLEHTHbLIX MYHKTOB, NpoLUo He bonee 3 ner. [pu
BbINOSTHEHUM BCEX 3TUX YCIOBUIA HAnor ¢ 4OX040B Mo BKNaay He B3nMaeTCs.

CrtaBka petrHaHcupoBaHs — pa3mep NPOLIEHTOB B rO0BOM UCUYUCTIEHUN,
noanexaliui ynnarte ueHTpanbHOMY GaHKy CTpaHbl 3a KpeauTbl, KOTopble
LieHTpanbHbI 6GaHK NPeaoCcTaBUI KPeaAUTHLIM OpraHn3aLusim.

Pasmep cTtaBku paBeH 8.25%



Y4yeOHbIN ueHTp

13) Oby4yeHue B BKC

B BKC cywiecTtBytoT ABa BUAa 00y4YeHUs: O4HbIE CEMUHApPbI N KypCbl, BeOMHapbI(BeO
KOH(pbepeHunmn)

Kypchbl paccunTaHbl Ha LUMPOKUIA KPYT MHBECTOPOB: HAYMHAKOLLNX U Y>KE OMbITHbIX.

Tak e eCcTb aBTOPCKMNE KypChbl, BBOAHbIE GecnnaTHble ceMUHapbl U BO3MOXXHOCTb
06paTUTLCS K CNeumnanncTy 3a KOHCynsTaLunen.

14) 3anncb Ha oby4yeHue:

[MpocnekT Mupa, a. 69, 2-1 noabeaa, 4 atax, kabd. 4-20
3anucb Ha ceMuHap 1 gononHuTenbHas MHgopmMaumsa no Ten. (495) 785-53-36 Unu
OCTaBUTb 3asiBKy Ha caunTe http://bcs.ru/school/



FOREX

15) YTo Takoe FOREX n ons 4yero oH HYXEeH

dopekc (Forex, Horaa FX, oT aHrn. FOReign EXchange — «3apybexxHbI 0BMEH») — PbIHOK
MeXX6aHKOBCKOro obMeHa BantoTbl M0 CBOBOAHLIM LieHaM (KOTUpOBKa dhopMupyetca 6e3
OorpaHn4yeHnin N PUKCUPOBaHHbIX 3HAYeHUI). NoaTomMy 0ObIYHO UCNONbL3YETCH CoYEeTaHNEe
«pbIHOK PopeKc» (aHrn. Forex market, FX-market). TepMuH QopeKc NPUHATO UCMONb30BaThb 4SS
0003Ha4YeHNsa B3auMHOro obmeHa BasntoThbl, a He BCE COBOKYMHOCTU BankOTHbIX onepauuni.

B aHrnosasbIiuHOM cpeae croBoM Forex OBObIMHO Ha3bIBAKOT BankOTHbLIN PbIHOK, a Takke
TOProBI0 BANOTOW (aHrn. trades currencies)

B pycckom a3bike TepMuH @opekc 0ObIMHO NCMONb3YIOT B 6oree y3koM CMbICIie —
noapasymeBaeTCs UCKIIOYNTENBHO CNEKYNATUBHAA TOProBrs BasOTOM Yepes3 KOMMepUYecKme
OaHKN NN OUNUHIoBbIE LIEHTPbI, KOTOpasa BEAETCS C UCMONb30BaHNUEM KPEAUTHOrO nneya, To
eCTb MapXXuHanbHasi Toproens BantoTon. bonee nogpobHO 3TO N3NOXEHO B pa3gene
«Y4aCTHUNKN BantOTHOMO pblHKa». [pn 3TOM TEPMUHBLI « MeEXOYHaAPOAHLIN PopeKe» U
«MeXayHapoaHbIN pbIHOK DopeKe» SABNAITCA TaBTONOrMen, BBUAY Toro, 4Yto «foreign
exchange» U3Ha4yanbHO NoapasyMeBaeT MeX4yHapOaAHYO TOProBsito BasItOTOMN.

Onepaunn Ha pbiHKe PopeKc No uensam MoryT 6bITb

TOProBbIMU, CNEKYNATUBHbLIMU, XEKUPYHOLLUMWN N PETYINPYIOLLMMUA (BantOTHbIE MHTEPBEHLINK
LeHTpobaHKoB).

KoHTponb 3a npoBeaeHneM BantoTHbIX onepaumin B Poccun Beget LleTpobaHk

dopeKc aBnaeTca MexayHapoaHbIM MexX6aHKOBCKMM pbiHKOM. OnepaLmm NnpoBoasTCS Yepes
CUCTEMY MHCTUTYTOB: LeHTparbHble 6aHKK, KOMMepyeckne 6aHkn, MHBECTULIMOHHbIE

GaHkn, OpokepoB 1 ANNEPOB, MEHCUOHHbLIE GOHObI, CTPaXOBble KOMMaHUW,
TpaHCHaUMOHanbHbIE KopriopauMm n T. 4.



FOREX

16) CFD KOHTpPaKThl

KoHTpaKT Ha pa3Huuy ueH (aHrn. Contract For Difference, CFD) — aTO
cornalleHue (rapaHTUMHOE 00s13aTeNbCTBO) MEXAY ABYMSI CTOPOHaMM O
nepegaye Apyr Apyry pasHulbl Mexxay TeKyLlen CTOUMOCTbIO aKTUBa U ero
3Ha4YeHMeM B KOHLe AeWCTBUA aoroBopa. 1o cyTn, 3aKknoyaeTcsl KOHTPaKT o
Kynne/npoaaxe akTnea C OTCPOYKOM NOCTaBKKU, HO 00 CTOPOHbLI M3HaYanbLHO
noapasymeBatoT, YTO NOCTaBKU He OyAeT — ToBapHble obsA3aTenbcTea byayT
3aKpbITbl BTOPOWM CAENKOW Kynnn/npodaxm ¢ TeM xxe 00beMoM 1 ¢
NPOTMBOMNOOXHOW HanpaBEHHOCTbLIO (KTO B NepBOW cAesKe Obirn
nokynartenem BO BTOPOW cAerlke BbICTynaeT NpoAaBLIOM), HO MO HOBOM LiEHE.
Ecnu mexxay nepBon 1 BTOPOW CAENKOW LieHa akTBa yBenM4yunach, 1o
«noKynatenb» (N0 NepBOou cAenke) NofyynT OT «npogasLa» pasHuLy B LIEHE.
Ecnu ueHa cHmsnnacb — «npogaseL» NosyynT pasHULYy B LieHe OT
«roKynartens». 3a4acTyk CPOK eNCTBUSA 4OroBopa He yCcTaHaBnmMBaeTca u
O0roBOP MOXET MpeKpawaTbCs no 3asBfIEHUIO TOSTbKO O4HOW CTOPOHBI,
KOTOPOW NpenocTaBlieHO Takoe npaso.

Mo cytn CFD saBnAr0TCA NPon3BogHbIM (OUHAHCOBbLIM MHCTPYMEHTOM, KOTOPbIN
NO3BOSISAET NONy4vyaTb 4OX0MA Kak Ha NOBbILLEHWN, TaK N HA NOHMXKEHUN LiEHbI
6asoBoro ToBapa unu ueHHom bymaru. Yaue scero CFD ncnonb3ytoT

0119 CNEeKyNATUBHbIX onepauni.



HakonutenbHoe CtpaxoBaHue Xn3Hu

17)

OCHOBHOW NPUHLMN CTPaXOBaHUs XXU3HU — 3TO He NpeyMHOXeHMe 1 3apaboTok, a 3awuTa u
cosfaaHue «OUHAHCOBOW NoayLlky 6e3onacHoCTU». ATO OAUH U3 Hanbornee KOHCEPBATUBHbIX
NHCTPYMEHTOB MHBECTUPOBAHWS, KOTOPbIN AaeT MUHUMAarbHYH A0XOAHOCTb, HO NMPY 3TOM
rapaHTUPYET COXPAHHOCTb BalLMX CPEACTB, a TakKe 3aLllMTy Ballen XKU3HN U 300POBbSI.

HakonuTtenbHoe CTpaxoBaHne XnU3Hu HeobxoanmMo Ang Toro, YTobbl OKa3aTb 6bICprI-O
(*)VIHaHCOBy}O noaaepXKy B KPUTUHECKUX CllyHadx. PoacTBeHHMKN NOormbLumnx nony4arT CTPaxoBYytO
KoMneHcauuro B TedeHune 7-10 pa6o-mx AHEWN C MOMEHTa nogayu AOKYMEHTOB B CTPaxoBYtO
Komnanwuto. B Toxe Bpewmsa, ecriny normbwero 6bINO MMyLleCcTBO: MallnHa, HeABMXNMOCTb, CHET B
OaHKe, akuum 1 T.MN., — TO HacnegHnKam MOXXHO paccynTbiBaTb Ha nony4vyeHne npas Ha AaHHOe
MMYLLECTBO HE paHblUe, YeM Yepes3 6 MecqaueB, Aa eLle n Hanor NnpMaeTca ynnatuTb.

Bce npegensHo npocTto. Bel — cambin Ball rmaBHbIV akTUB, 1 B NEPBYIO o4epeb HaLo 3alUnTUTb
OT puckoB ero. Cmoxete nn Bl 3apaboTaTb B OyayLieM MHOMO UM HET — BOMPOC OTKPbITLIN, a BOT
ecnun He Jan 6or MHBaNMAHOCTb, TO YXe BpAa, Nu. Bnoxme HebornbLyto cymmy cerogHs B HCOXK Ha
20 n 6onee nert, Bbl cpasy e npnobpeTaeTe CTpaxoBKy Ha criyvan notepu Bawen
TPpyAoCnocobHOCTK, conocTaBmMmyto ¢ Balwm rogoBsiM goxoaom v Beiwe.



HakonuntenbHoe CtpaxoBaHue XXn3Hu

lNMoka3aTenb
PyHKUMA
NMepBOHaYanbHbLINA
B3HOC

Cpok
JdoxogHocTb

Bbinnara

Mony4yeHne cymmbl
B crny4yae cMepTu
BKNag4ymka

Hanor Ha
HacnegoBaHue

CaHKuuu n
3aluLLeHHOCTb
BINOXEHUN

Pa3pgeneHune

MapaHTUn

BusHec-pucku

HCX
3awmTa 1 HakonneHue

MoXHo HayaTb ¢ HebonbLLION
CYMMbI 1 YBENUYNBATL €€

Ot 5 0o 40 net
Ha YpoBHe MHNALMK

Mpwn HacTynneHnn cTpaxoBoro
cnyyas Beacymma 'CC vnn OCC
B 3@aBMCUMOCTM OT
npoucLleLero n cpoka.

Bcs cymma 'CC (unn OCC)
Bblrogonpuobpertarento B
TeyeHne 10-15 gHen ¢ MOMeEHTa
nogayn JOKYMEHTOB Ha BbinnaTty

HeT

He MOryT ObITb HaNOXeHbI K
apecTtoBaHbl gaxe no cyay

He penatcsa npu passoge

HeT rocynapcTBeHHbIX rapaHTuit

Hebbino Hukorga cnyyaes
GaHKPOTCTB CTPaxoBbIX
KOMMNaHUN 3aHUMalOLLIMXCS
XW3HbIO

Oeno3unt
Tonbko HakonneHue

Hy>XHO cpa3y BHECTM CONMUAHY CYMMY YTOObI pesynbraT
ObIn oWy TMM

OT1 1 mec pgo 3-x net
Ha ypPOBHE MHANALUN N HNXKE

[1enosnT + HaYMCreHHble NPOLEHTbI HA MOMEHT BbinnaThl,
€Cnu BKNnag n3biMaeTcst LOCPOYHO TO NPOLEHTbI 0ObIYHO
Ha4ymcnaTesa no ctaske 0,1-0,5% rogoBbix

Cymma genosuTa 1 HauMCrneHHbIX NPOLEHTOB Yyepes
nonroga (!)

Ectb

MoryT ObITb NPpUMEHeHbI: CyA, Hanoroeasl, NPUCTaBbl U T.N
MOryT 3abpaTb Aeno3nT B CYET OONIoB.

Henatcs npu passoge (ecnv HeT GpayHOro KOHTpakTa)

locynapcteeHHasd rapaHTua ACB po 700 000 Ha Bknag(bl) B
ogHoM DaHke

Banku «napgatot» gaxe n3 TOI 50



