OBAIU3ALINA U
OCTPAHHbIE
TULIMM B POCCUM




AKTYa/IbHOCTb UHBECTULIMOHHOM
TTOJIUTUKU

I/IHOCTpaHHbIQ HMHBEeCTHUI M OYE€HDb BAXXHDbI IJIA
Pa3BUTHA DKOHOMHUKH CTPAHBI.

CornacHO KOHIEMIIUU aKCe/iepaTropa,
chopmynrpoBaHHOM A.APTaTbOHOM, HHBECTUIINH
MMEIOT MIPSIMYI0 B3aUMOCBS3b C 0X0AaMu. [leno B ToM,
YTO aBTOHOMHbIE€ MHBECTULIMH BbI3bIBAIOT
CTUMY/TUPOBAaHHbIE MHBECTHUIINH, 00yC/IOB/IEHHbIE
AWHAMHKOU goxoga. Ho KoHuenus MoxeT mMoBeCTH
ce0sl ¥ TTO-IPYTOMY — C MaJIeHHUeM JI0X0/Ia MafaloT U
WHBeCTULUU. VITOT — cTarHausi 5SKOHOMUKH .

'Economic Portal. Akceneparop // URL:



AKTYya/IbHOCTb MHBECTULIMM Ha
NpaKkTHKe

* B 3KOHOMUKY pa3BUTHIX CTPaH, KaK IIPABUJIO,
HUJET JOCTATOYHO MHOI0 nHBecTuInu. IlepBoe
MECTO 10 IIPUBJIEYEHNIO HHBECTUITNM
npuHaaieskuT CIIA, pocT 53KOHOMHUKY CTPaHbBI
3a IOCJIETHUE § JIET XapaKTepu3yeTcsa OUeHb
BBICOKMMHU IIUPpaMU — 110 3,2%.



® JTO 0YEHb aKTyaJ/IbHbIA
AN MHOTUX rocyAapcTB
Bonpoc. Jaxe ana tex,
KTO YyKe npeycnen,
aKTyaJIbHO COXpPaHATb
JNOCTUTHYTbIM YPOBEHb U
NpMB/IEKATb HOBbIE
MHBECTULMM.

® CywecTtByeT paj
Ba)KHbIX LLIAroB
HaBCTpeuy
MHBECTULMOHHOMY
POCTY.




® MonuTtuKa rocygapctea: 61aronpmuaTHas
HOPMAaTMBHO-MpaBoBas 6a3a, rapaHTMu,
NpMBJIEKaTE/IbHbIE YC/IOBUA AJ19 MHOCTPAHHbIX
MHBECTOPOB

® [porpeccrBHaa 3KOHOMMYECKaA CUTyaLmA.
MHBeCTOpbl J0JI)KHbI BUAETb, YTO BK1aAblBAOTCA B
JIOXOAHYI0 SKOHOMMUKY.

® BepxoBeHCTBO 3aKOHa M MPO3payYHOCTb B
3KOHOMMKE. MHBECTOpbl AOXKHbI OblTb YBEPEHbI B
TOM, YTO BKJIaJbIBAlOTCS B HAAEXKHYIO SKOHOMMUKY.




HNuocTpaHHbIEe HHBECTHIIHH B
Poccuu: peTpocrneKTHnBa

Anst TOro, YTOOBI IIOHATH CUTYAIIHIO C
HHOCTPAHHBIMH HHBECTHIIUSIMH Ha
COBPEMEHHOM PbBIHKE, HEOOXOANMO
OBOpPAaTHTHCA K IIPEAIIECTBYIOIIEMY
IIEPHOAY, CAEAATH BHIBOABI O AMHAMHUKE H
IIPEAIIOAOXKEHHUSI O BOSMOXHBIX €€
IIPUYHHAX.

Ha creayromnieM cranse MOXXHO YBHAETD
AUHAMHUKY HHBECTHIIUH B POCCHUCKYIO

sKoOHOMUKY ¢ 2000 rosa, B MAH. OAKAPOB
CIIIA.



/ \ MHoCTpaHHble
/\\/ \ “~MHBECTUUUN B
N\

POCCUNCKYH) 3KOHO

6a rocyaapcTtBeHHOM CTaTUCTMKKU. NHOCTpaHHble nHeectmumm // URL:
s/wcm/connect/rosstat main/rosstat/ru/statistics/enterprise/investment/for
3PBK. A.PaTHukoB «OOH oueHunia MacluTab nafieHnss MHOCTPaHHbIX MHBECTMUMI B Poccuio», 30.01.2015 // URL:
http://www.rbc.ru/finances/30/01/2015/54cb66719a7947da938b8b22

“Lenta.ru. ®uHaHchl. MpaMble MHBECTULMM B PoCcUio coKpaTUnuch B ABa pasa, 15.09.2015 // URL:




BbiBOAbI O AMHAMUKE MHBECTULUM

- C Hauaj1a 2000-X UHOCTPAaHHbIE UHBECTUIINH B
POCCHUMCKYIO0 9KOHOMHUKY XapaKTEPHU30BAJIUCH
IIOCTOSTHHBIM CTa0MJILHBIM POCTOM.

» B 2007 roay Hab I01aeTCA B3JIeT MTHBECTUIIUIM, a
3aTeM, B 2008-2009 IT. — HaJleHHeE.

* 2010 roJ] MOKa3aJy BeCcbMa [IO3UTUBHYIO
WHBECTUIIMOHHYIO JUHAMUKY, a HA 2011 IO/l
IIPUILIEJICA IINK MHBECTUIITMOHHON AaKTUBHOCTH —
POCT Ha BHYIIIUTEJbHBIE 22% HaKe 110
CPaBHEHUIO C JIOBOJIBHO YCIIEIIHBIM 2010 T'OZIOM.



COBPEMEHHOE TIOJIOXXEHUE. BO3MOXHBIE [TPUUUHLI
JIMHAMUWUKW MHBECTULIUN

VYike 2012-2013 roasl He OBLIM CTOIb YCICIIHBI KaK J1Ba
npeamectsyonmux. B 2014 roay npousorien oosan Ha 70%.

2015 rox mokasaj HEyTEeIIUTEIbHYIO TUHAMUKY: MUHYC
46,1%"° °.

Oo6Bana kak B 2008 roay, tak u B 2014 roay npocTsl — 3TO
YKOHOMUYECKHE MTPo0IeMbl. MUPOBOI KpH3HUC U MaJCHUE
IICH Ha He()Th B IIEPBOM CJlydyae, a BO BTOPOM K TaJICHUIO 1IEH
Ha HEPTh 70OABIAETCS €I U HEraTUBHAS MOJUTHYECKAS
CUTYyallUsl 1 SKOHOMUYECKHUE CAHKIIHUM.

5PBK. A.Parankos «OOH oneHmta MacmTab IaeHNs HHOCTPAHHBIX HHBecTHIMIA B Poccmro», 30.01.2015 // URL:
http://www.rbc.ru/finances/30/01/2015/54cb66719a7947da938b8b22

6 Lenta.ru. ®unancsl. TIpsmbie naBectuimu B Poccuio cokparuiuch B asa pasa, 15.09.2015 // URL: https:/lenta.ru/news/2015/09/15/investfallrus/




HAKOIJIEHO TPSIMBIX MHOCTPAHHBIX MHBECTULIMIA
(TBICSIY JIOJUIAPOB)
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[NobanbHbIN MUP N UHBECTULUN

[nobanmnsaymsa — 37o,
npexae Bcero,
B3aMMOCBSI3b, B TOM YMC/ie
N SKOHOMMK.

MHBeCcTULUUN — ABUTATE b
SKOHOMMNYECKOoro
pa3sntua. Kpome Ttoro,
3TO Ba)KHas CBA3YIOLLAA
4aCTb B MeXJYHapOo4HOM
busHece.

Globalization
By Ladeies



[NobanbHbIN MUP N UHBECTULUN

BbiBOA TakoB: rnobanmsauma bes
MHBECTULMN HEBO3MOXHA. Beab oHa
CTPOWUTCS Ha B3aMMOCBA3M SKOHOMMUK, Ha
MeXAYHapOAHOM pa3saeneHnmn TpyAa, Ha
CTMPaHMM bapbepoB MexAy CTPaHaAMM.
[nobanmnsayma sKOHOMUK — NpoLecc,
XapaKTEPU3YIOLWMMNCA MOCTOAHHbBIM
pasBuTMEM’.

7}'I.A.I'Iapb|rv|Ha, T}OMEHCKMDI FOCYAapCTBEHHbIIZ YHUBEPCUTET. Banauue rno6af|l/|3au,|/1|/| Ha pa3BnTMeE MHBECTULIMOHHbIX NpoLeCcCcoB B
HaLMoHanbHoM skoHoMmuke [/ URL: http://arbir.ru/articles/a 3249.htm




[ lepcriekTuBbl POCcru B yC10BUsIX
100/ IN3alIuuU

Y Haureli cTpaHbl O4€Hb BBITOAHOE reorpadpuyiecKoe MmojioKeHne u
OTPOMHBIE BO3MOXXHOCTH Pa3BUTHSI UHBECTULIMOHHOTO
COTPYZHHNYECTBA KaK C 3aMaioM, TaK U ¢ BocTokoM.

Od4eHb yIavuHbIe YCIOBUS JJIS1 BKIIOYEHHSI CTPAHbI B POIIECC
r/I00aIU3alUH.

Haunbosee nHTEpeCHBIE 1711 ”THOCTPAHHBIX HHBECTOPOB 00/IACTH
SKOHOMUKU: 0OpabaThIBaloliasi IPOMBIIIIEHHOCTD U A00bIYA
pecypcos®. Ha ciemyromem cnaiige OyeT MOKa3saHO aKTyalIbHOe
nejieHrue MHBECTHUIINH 110 cdepam.

8 JI.A.TTapsirusa, TIoMeHCKHM TOCYJapCTBEHHbINM YHUBEPCUTET. BiusiHue rmo6aimsaliuy Ha pa3BUTHE
WHBECTUIIMOHHBIX MPOLIECCOB B HALIMOHATbHOU 3KOoHOMHUKe // URL:



Puc. 5. OTpacneBas CTpyKTypa cAenoK B KOIMYeCTBEHHOM BbipaxxeHuu B 2013-2014 rr,,
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Ucroyrmk: Json & Partners Consulting

°Json.tv. PbIHOK BeHUypHOro dunHaHcupoBaHua Poccuitckon ®eaepauun, utorn 2014 roga, 06.02.2016 // URL:
http://json.tv/ict telecom analytics view/rynok-venchurnogo-finansirovaniya-rossiyskoy-federatsii-itogi-201
4-g-20150206041920




[lyTn pelwieHua
MHBECTULIMOHHbIX MNpobnem

= /lna Poccnun BapmaHTbl pelleHus
MHBECTULLMOHHbIX 3aTPYAHEHUMN MOTYT ObITb
npeanoXeHbl 4OCTAaTOYHO obuyme:
COBEpPLUEHCTBOBAHME 3aKOHOAATENbCTBY,
NOBbILIEHNE NPO3PAaYHOCTM SKOHOMMUKM,
obecneyeHme BepXxOBEHCTBA 3aKOHa.

= BmecTe c Tem, HeOH6XOAMMO YAENNTL BHUMAHKNE
pPa3peLleHnto NOJNTUKO-IKOHOMMUYECKUX
KOHPMKTOB, CAaHKLNUN, KOTOPbIE U NPUBEN K
CUIbHOMY NaAEHMUIO MHBECTULLUMN.




OcoDOEeHHOCTb 3KOHOMUKU
Poccuun

= 33KJ/1t04aeTCHa B CU/IbHOM 3@aBUCUMOCTU OT
CbIpbeBOr0 PbIHKA (B YAaCTHOCTMU, L,EH Ha
HedTb).

= O4HOWN N3 MNAaBHbIX Liesien NpUBAEYEHMS
MHOCTPaHHbIX MHBECTOPOB A0/IKHO BbIThb
cTpeMaeHne amepcmduLLMpoBaThb
3KOHOMMUKY.

= Hy>XHO NpmBIeKaTb UHBECTULLUM B
HayKOEeMKMe OTPaCAM.



BAPUAHTBI PA3BUTUS COEI)ITI/II/I

7 O4YeHb CUJIBLHO 3aBUCIT
OT JICMCTBUU
LEHTPAJILHOTO
IIPaBUTEIbCTRA.

1 «IleccuMucTUUHBIN
BapHaHT» — B CIydae
OTCYTCTBHS CEPbE3IHBIX
CTUMYJIUPYIOIIUX MED.
[Tanenue naBecTUIINN
MOXKET MPOAJIUTHCS CIIE
Ha HECKOJIBKO JICT.




® YT06bI MHBECTMLMM YLLUJIM B POCT, HEOBXOAMMO,
Hanpumep, 06MTbCS 3HAYMTEJIbHOIO pocTa
HedTAHbIX UeH. CLueHapuMu MaJIOBEPOATEH,
HU3KME LIEHDI YKe CTa/IM TEHZEHUMEN PbIHKA.

® CTMMyaMpylolmMe Mepbl NpaBUTENBLCTBA.
/lnBepcudmKauma 3KOHOMUKMU, NPUBJIEYEHME
MHBECTMLIMM B pa3Hble cpepbl U co3aHMe
61aronpUATHBLIX YC/I0BUM A1 MHBECTOPOB.

© PaspelueHne Bonpoca ¢ CaHKLUMSMKU BHOBb
OTKPOET POCCUMCKUM PbIHOK ANSA 3anafHoro
MHBECTOpA M 6e3yC/I0BHO NPUBEAET K POCTY
MHBECTULUMN.




Kakou cueHapmn Hanbosiee BEPOATEH?

» DKOHOMUYECKHE IIPO0JIEMBI HE MOTYT OBITh
peIIeHbl CUIO0 CEKYH/LY, 2-5 JIET S KOHOMUKA €Il
OyzeT mepeKuBaTh He JIy4llilie BpeMeHa, 00
3TOM I'OBOPHJI SKC-MHUHHUCTP (PUHAHCOB AJIEKCEU
KynpuH.

- He cTouT K1aTh pEMIUTETLHOTO POCTA B
onvkariiee BpeMs. ONITUMUACTUYHBIN ClieHApUU
BO3MO2KEH, HO JIJIs HETO HY?KHO CO3/1aTh
YCJIOBUA.



BbiBOAbI

NHBecTnynm n rnobannsaumsa HepaspbiBHO CBA3AHbI.
MHBECTULMNOHHBLIN NOTEHLUMaN Poccmm oyeHb BeNUK,
reorpadunyeckoe nosoXeHMe UCKAYNTENBHO
YAQYHO AN19 BKAOYEHUA B r106a/1M3aLMOHHbIE
npoueccol.

MIHOCTpaHHbIe MHBECTUL NN XapaKTepPU30BaINCh
NOIOXNTENbHOW AMHAMNKOW A0 2008 roAa, 3aTeM
6bl10 NaseHMe, B 2010-2012 I'T. CHOBA POCT, a B
2014-2015 I'T. CHOBA pe3Koe nazeHue, Ha 70 1 46%.
B 2012 roay o6bem MHBeCTUL MW COCTaBWA 12,5 TPJIH
pybnen, a B nepsom Noayrogmnm 2015 roga — 18,5
MAPA. pybnen. bonee yem cepbesHoe nageHue.



Komnnekc mep, HeobxoanMbIX
ANS CTVMY/IMPOBAHWSA
MHBECTULNWN: ANBEPCUPUKALLMS
9KOHOMWKMW, NPABOBbIE
rapaHTUK 4158 MHBECTOPOB,
pa3spelleHme
BHELUHENOANTUYECKNX Npobaem.
Ckopee Bcero, npobaembl He
byayT npeoaosieHbl B
KPAaTKOCPOYHOW NepCneKTUBE,
ANS 3TOro NoHaZo0bMTCA OT 2 A0
5 /1eT.




MUCMONb30BaHHbIX
NCTOYHUKOB
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CINACMBO 3A BHUMAHNE!




