urny

KaHanoaTt negarormyecknx Hayk, akageMmnk MexaoyHapoaHowm
akagemum nHpopmaTtmsauuu,

[oueHT Kadenpbl «K OKOHOMUYECKOWN TEOPUN U MEHEDKMEHTA»
TioHUH AnekcaHap ViBaHoBUY

YenabuHck 2016 1



Tema nekuun 13

x. M. KEMHC wm ero
TeopeTnyeckasi cuctema
PEINYJINPOBAHUA
IKOHOMUKW



N

O RO

l1naH nekuuu

TBOPYECKASA BUOIPADUA

KEHUHC O HEH3BEXHOCTH
PET'YJIHPOBAHHUS
MAKPOSKOHOMHKH

NPUHRLINTT MYTIBTUTTTIMKATOPA

KEWHC O JEHbIrAX, CCYOHOM
MPOLUEHTE u MHOISUNUN

KEWUHC O PELYJINPOBAHUU
SAPABOTHOMU IJIATBI

3ACJIYTA KEUHCA B HCTOPHH
SKOHOMHUYECKOH MBIC/TH



Bonpoc 1

I'Bopueckasi
ouorpadus

JI'xk. M. KenHca



IXXOH MEUHAPLO KEUHC
1883 - 1946

BUOHbIU aHIMTUNCKUN
nesternb, 3KOHOMMCT,
CTOPOHHUK
rocyfapcTBeHHOro
perynmpoBaHus
3KOHOMMUKMN




TBOPYECKAA BUOI'PADUA

e IKOH Meurapo
Keunc poaunca 5
UIOHS 1883r. B
Kembpupaxe

e Ero otey npodeccop
JIOTUKHN 5 n
JKOHOMUMNYECKON Tepum
Kembpupxckoro
YHUBepcurteTa.

B CTyAeH4YecKue
rogbl [x. M. KeuHc
cynTancss ogHuUmMm us3
TanaHTIMBEeULWUnXx
Y4YEHUKOB




[lo oKoHYaHUU KeM6qu>I<CKoeo
yHusepcumema KEVHC

* [iperiooasari noiumaKoHOMUIO
» 3aHUMarsics Hay4YHou pabomou

» 3a C8010 rnepsyro pabomy
"uoekcHbin MeTon” (1909) KEVHC

nony4qun  npemuro  um. Aodama
Cmuma.
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KenHc cnyxun B UHanu B

AHIMIMMCKOM NMOCONIbCTBE

B paHHux pabotax - “CoBpemMeHHasn
UHoua n donHaHCb!”,

e “IleHexHana pecdopma’”,

e “DKOHOMMYECKUE nocreacTBUs
nonuTukun Y. HYepumna”,

e “PasmbiwneHunsa o ppaHke”

KEWHC ananuaupoBan npo6nemsbl
AeHer N geHeXHoro obpalleHus.
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B okTa6pe 1928 rona
KeunHc XeHunncsa Ha
pycCcKoun banepuHe
JIlnpun JlonyxoBon



KenHc Oblf1 He TONbKO
TEOPETUKOM, HO N NPAKTUKOM

* [[pHMMan akTMBHOe yyacTue B
NONINTUYECKOU XXU3HU AHMUN

e C HOAOpA 1929 r KenHC 4vneH
npaButenbcTBeHHoro Komurerta
no coMHaHCaM U NPOMbILLIEHHOCTH

e 3aHUMan nocTt AgUpPeKTopa
AHrnMmnckoro 6aHka
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OOPMYIJIA YCNEXA KEMHCA

* BPOXOEHHOE YECTONNOBUE
 BbICOKAA OBPA3OBAHHOCTDb
 [MYBOKUE 3HAHUA

« XENNAHVE YYACTBOBATbL B
NMPAKTUYECKOM OBYCTPOUCTBE
3TOM0 MUPA

11



KEWHC U1 NMPECCA
uHmenneKkmyasibHasi akmueHOCMb

* Braoeneu CIHCCHEeOC/IbHUKA
HOUIIIH, Kkomopwlii noz2iomui
sncypuan «Hovrw Cmeumcmeny

« C 1911 no 1945 — KEMIHC pedakmop
meopemu4yecKo20 op2aHa
aHauucKux 3KOHOMUCMOB —
«OKOHOMUK LIDKOPHIIM»




KenHcy npucBounu B 1942.
3BaHue napa c TUTYNOM
nopapa

* KenHc ABNAANCA KpynHbIM
obnapatenem daKLUU CTPaAXOBOW
KOMMNaHUN.

e Ha nepBou mexxayHapoaHoOW
KOH(pepeHUnn B beTToH-Byace (1944)
Nno BanOTHbIM Bonpocam, KenHc

BO3rnaBun rpynny 3aKOHOMUCTOB
AHrnMvuu



Ymep KenHc 21 anpens
1946 r. B nomecTbe
LLinnToH rpadpcTBa

Cyccekc




KenHc cam counHun cebe
anuTadouio: coenan nepesop
cpeaHeBeKOBOro numcarens

Komy docmynHbi
2o0Js10ca BcesteHHOU,

Kmo Mupy ux Hecem CMUPEHHO,
Tex ymum — oHU 6/71a20CJ/1I08€HHbI

15




Bonpoc 2

KEHHC O
HEU3BEKHOCTH
PEI'YJIHPOBAHHA

MAKPOSKOHOMHUKH



—CHABY-COSBATERATHOBOTFO—

HanpaBlieHUsA B
9KOHOMUMNYECKOU Teopun

—KenHey-pnHecAapaboTa—

«OBbLWAA TEOPUA
SAHATOCTM,
MPOLUEHTA U OEHED»
1936 O[]




JTa paboTa Obina HancaHa B
nepuoa KpanHeu
HEYyCTONYUBOCTU 3KOHOMMUKMU

«KEMHCUAHCKASA PEBONIOUNA»
CMACIJIA HE TONbKO NUUo 3ANAOHOM
NONMMMTIKOHOMUUN, HO U OCHOBDbI
YACTHOIO NPEONPUHUMATENBCTBA

XoTs HeoKNnaccukum KoHua XX BeKa BCAYECKM
KpUTUKyrot KemHca
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NMNPUHNHAMWU
IKOHOMUYECKOI'O CINMAOA
KEMHC OB bABUN:

1. MACCOBYIO BE3PABOTHULY
2.HEQOCTATO4HHOCTDb
QPPUKTUBHOI'O CIMMPOCA HA
TOBAPbDI

OH yKa3zan, 4To npeAanoXxeHue n cnpoc
HE COBIMAOAIOT.
CMPOC — MEHbLLE !
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Teopusa «perynmpyemoro
Kanutanumama» KenHca

npudHecna HAA4 XAy

BO BpeMS Kpu3uca
1929-33 ropa, B TO

BpeMsl Korga norepnena
KpaxX AOKTPUHA

HeoKNnacCnyecKkom °




[ NaBHbIe OCODEHHOCTI
TEOPUN KEWHCA:

e O0OBLEKT wuccnegoBaHUA —
HE MHOUBUAOYATBbHbIW, a
OBLUECTBEHHbIN KAMUTAI

« B CBOEM AHANU3E
MOJIb3OBAJICAH
MAKPO3KOHOMUWYECKUM
METOOOM UCCJIEOOBAHUA
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CoomHouwieHue crnpoca u
rnpeosI0KEeHUSs

YpoBeHb cnpoca Ha
pabouvyro cuny
(SAHATOCTb) KenHc
CTaBWUI B 3aBUCUMOCTb OT
BHOBb 003naHk§|§)ro aoxoaa -

A
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KelUHc Oan mpakmoeky
MoOHsIMuU

o «CK/ITOHHOCTbBb K
MOTPEBJIEHUIO» - C

o« CKJIOHHOCTbB K
CBEPEXEHWIO» - S

U SOPEKTUBHbBIN CITPOC



KeuHc nosnazasn, Yymo ecem
yrieHaMm obwecmea npucyuie

VYMEeHbWEeHUe

NMPEOEJNIbHOUN CKITOHHOCTU K
NMOTPEBJIEHUIO

A e mo xe epemMs
geo3pacmaHue

CKJ/IOHHOCTU K CBEPEXXEHUIO




[lpuunHy oTCcTaBaHUA
CKNMOHHOCTMU K NoTpeodbreHuto,
KeHC 00BACHAN C NOMOLLLIO

NMMCUXONOIMYECKOIO
3AKOHA
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ncuxosiornyeckmu dakrop
HEOOCTATOYHOIO

QPPEKTUBHOI'O CINPOCA

NMCUXONOIMNMYECKUN 3AKOH:

Jlrogn CKNoOHHbI yBenninBaTthb
cBoe€ norpeodbneHue c pocTom

noxopna, HO He 8 Mou e
Mepe KakK pacmeém 0oxo0




J1ro0siM npucywa «CKJIOHHOCMb K
cbepexeHuUro» rno rnpuvYuUHam:

. umeTb obecnevyeHHyo CTAPOCTDb

. 3acTpaxoBaTb cebs Ha cny4au
BOJIE3HEW

. Yuntb Bbipocwmx OETEWU

. y,D,OBHETBOpFITb CBOU XKeJlaHUsA, KOTOpblie

B CTApPOCTUN CTOAT AOpPOXKe
npocto npuBbiukon CBEPEIATb
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Bonpoc 3

Ipunyun
MYTbMUNTUKAMOPA
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MYINbTUNMJITUKATOP
OOOCHOBbLIBaeT
3aBUCUMOCTb MexAay

N0X040M Yy
MUHBeCTULUAMMU I
3aHATOCTbLIO N C
notpedneHuem




Teopua mynsTunnukaTopa He
bbina oTkpbITEM KenHca.

B 1931 roay npodeccop

P.®. KaH n3noxun teoputo
MYNbTUNMMKaTOpa
3aHATOCTU
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KenHC BbiBen
MynbTUNNUKaTOP
nHBectTuuun (K)
AY=KAI
MynsTUnnukaTop
XapakTepusyeT NpUpocCT
poxoaa (Y) B pesynbraTte
pocTta niBectmuuum (l)
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copepxXaHue npuHUmna
MYynbTUNIIMKaTOpPa COCTOUT B
TOM, YTO

Ka)kgasa nepBuYyHasa 3atpara B
HapOAHOM X03AUCTBE, NMopoXaaeT
HOBLIE U HOBLIE 3aTpaTthbl Ha
notpebneHue

Mynbmunnukamop MOXHO

u3obpa3umsp 2paghuyecku




MvnsrmnnukaTtor

AE AE=Y
C+l
C

I 33



PopmMmyna MmynbTUNIMKaTopa
AY =K Al

K= AY/ Al

Npwn YyCroBuK, YTO
Al=AY - AC

TOITOA K= AY/ AY-AC

=1/ 1- AC/ AY, trne AC/ AY
O3Hauvaer npeneribHy1o

CKNMOHHOCTL K notpeobneHuto. OHa
paBHa 2/3. K= 1/ (1- 2/3) =3




Bonpoc Ne 4

k. M. KeuHc o
JeHb2ax,
CCYyOHOM

npoueHme u
UHssyuu >




KonuyecTtBO AeHer B
obOpalleHnu BITUSAET,

no MmHeHuto KenHca, Ha
CCYAHbIU NMPOLEHT,
nocpencTtBOM AeHer B

chepe 6uprxkesou
criekynsiyuu




IJTO NPONCXOOMT TaK:

syBerinyeHne Konm4yectBa AeHer npuBoauT
K POCTY onepauun B 6up)xesou
criekynsiyuu.

*IJT10 npmuBoguT K yBenundeHuro CIIPOCA
HA LUEHHbBIE BYMATI'U u pocTy nx Kypca.

*KypcC LUeHHbIX Oymar HaxoguTcs B
obpaTtHom oTtHoweHuu ¢ NMPOLUEHTOM.

*PocT Kypca yeHHbix 6ymaz CHUXAET
MPOLIEHT.
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KenHc cuuTtan, uto

yBeriuyeHne KonmyecTBa
OEeHer U CHMXeHue
CCYAHOro npoLeHTa

CNOCOOCTBYIOT
MOBbBLILLEHUIO
SAHATOCTW




KenHC ynpsamMo cuuTan,

YTO MH(PNALUMOHHbLIN BbINYCK
AeHer rocyaapcTtBoMm, B nepuoa
A0 HAaCcTynneHuns «nosiHow
3aHATOCTU» NPUBOAMUT K

HEe3Ha4YUTEeJNIbHOMY MOBbILUEHUIO
LIEeH,
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HO B IEUCTBUTEJBHOCTHU

MOCTOAHHbBIM CITYTHUKOM
YBEJIMMEHUA KOJITMYECTBA
OEHEI B OBPALLEHUA
ABJIAETCH

UHPJIALINA
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KEUHC UCXOIUJ U3 TOTI'O,

4YTO MH(NSALMOHHbLIN BbINYCK AeHer
rocyaapcTBom

3aMeTHO BNIMAEeT Ha YBeJinvYeHue
NMPOU3BOACTBEHHOIO
noTpeodoneHus,

4YTO BbI3blBaeT pacLUupeHue

Npou3BOACTBA U NOBbLILIEHNe
SAHATOCTU pabouux
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Bonpoc Ne 5

k. M. KeuHc o
peaynuposaHuu
3apabomHou
niamabi
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[ocyaapcTBeHHOEe
BMellaTeNnbLCTBO B
9KOHOMMUKY, No KeuHcy,
OOJIKHO OCYyLleCTBNATbLCA
nyTem perynmpoBaHuA

3apabomHou
niaamabi




KeHuc cuuTtan, yto Hambornee
yaAoobHou dbopmon
ABNAETCA CHUXXEeHue
PEANIbHOW 3apa6otHom

nnatbl, NPU HEKOTOPOM
pocte HOMUHAJIbHOW

3APIJIATDI
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KeuHc ymeepik0Oas, 4ymo
rnocmerieHHoe CHU)XeHue
peasibHou 3apabomHou

nnamsbi, HE 8bI3biI8adém
cepbe3Ho:20
cornpomueJsieHuUs
paboyux



A naxe MaJyioe CHuXxeHue
HOMWUHaNbLHOU 3apnnaThl

Bbi3bIBaeT cpeawn
paboTaroLlmnx pe3koe
HeydoeoJsibcmeue
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B TO Xe Bpemsa KenHc

AonycKan HeKoTopoe
CHM)XXeHne HOMUHanbLHOW

3apaboTHOM nNnarThbl,

AoKa3biBas YToO 3TO
BbIFfOOHO BCEM pabouum, T.
K. 3T0 noBbicut SAHATOCTD



KenHc nbiTanca yoeauTb
pabo4yunx, 4YTo
noBbiweHne SAHATOCTU
3dBNCUT OT HUX CAMUX U
MOXEeT HaCTynnuTb Npu

YCIIOBUU NMOHMNXXEHUe
3apaboTHOU NnaThbl
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Bonpoc e 6

Keunc u e20 3acnyza 6

ucmopuu
IKOHOMUYUCCKOU MBICIU
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YyeHue KenHca — B cBoOen
3BOJTIOLUN NMEPEexuno
B3MeTbl U NageHue.

B 40-e roabl, nocne 2
MUPOBOWN BOUHBI,
KeMHCUaHCTBO CTano
TeopeTU4eCKum
OoO0OCHOBaHuem
3KOHOMMUYECKOU NOJSIUTUKN



B 50 — 60-e rr. ponb
KEeMHCUAHCTBa B
perynmpoBaHUn 3KOHOMUWKMU
Bo3pocna. 3a nepuog ¢ 40 no
60-e rr He ObINIO KPU3NCOB.
IKOHOMUYECKUU NoabeM
ANUIicA HeCKOSNbKO
anecaTuneTtumn, go 1975 roga
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C Havana 70-x rr ycunmsaeTcs
MHPNALUNSA

PerynupoBaHue 3KOHOMUKW
rocynapcTtBOM BCTPETUNO
He4OBOJIbLCTBO CO CTOPOHDI

roynnmpoBOK KPYMNHOro
MOHONOJIMCTUYHECKOI'O
KdalinTaria



B OKOHOMUYeCKOUN Teopum
Obina npeanpuHATa
nonbIiTKa o0 bLeaAMHUTL ABa
HarnpaBfeHusA B
«HEeOoKIlacCU4YeCKUN CUHTE3»

C a3tom npeen «Bbictynunu MNonb
CamyanbcoH, O. Xukc, 3. XaHCeH u
«reBoe» KeMHCUAaHCTBO



B 80-e rr XX BeKa mapXxuHanucThbl
obocHoBbIBanu npeunmyiectea PbIHKA:

* PbIHOK — Oonee Aaelwes, yem
AOporocTofLwme perynupyrowme
MeponpuUATUA NpaBUTENbCTBA.

* PbIHO4YHOE perynupoBaHue boree

0e3)XXaNnoCTHOe n AeNCTBEHHOe, YeM
rocygapcTBeHHoe perynupoBaHue

end A



