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JleHeKHO-KpeAUuTHAA NMOJIUMTHKA

-npeacTaBnseT coGoi COBOKYMHOCTb LIEHTPanM30BaHHO pa3paboTaHHbIX rocy1apCTBOM
MEePONpPUATUIA B 00NacTy opraHn3aumm AeHEeXHbIX U KPeAUTHbLIX OTHOLLIEHUI ,HanpaBeHHbIX Ha:

YKkpenneHne yCTON4MBOCTU

HawLMoHaMBHOM BaMoThI Bopbby ¢ MHpnAumen Bosgencteue yepes

OEHEXHbIM 000OpOT Ha
BOCMpon3BeeHHble NpoLecchl

LleHTpaJbHBIA 0AHK —

OCHOBHOM IPOBOJHUK JIEHEKHO-KPEAUTHOTO

PEryJIupoBaHUs SKOHOMUKH, SBIISIONIETOCS COCTABHON YaCThl0 Y KOHOMUYECKON
MOJINTUKY TIPABUTEILCTBA, TJIABHBIMU LIETISIMH KOTOPOH CITyXaT JI0CTHKESHUE
CTaOMIILHOTO SKOHOMHUYECKOTO POCTa, CHMKEHUE 0e3paboTHLIbl U MHQIISIIUY,
BBIPaBHUBAHME TUIATEKHOTO OaTaHca.




Briaensror ABa tuma 1eHEKHO-KPEAUTHOM OJTUTUKU
CTUMYJIMPYIOIIYIO ¥ OTPAHUYUTEIIBHY IO

CrumyJaupyromasi NOJIMTHKA (KpEIUTHAS SKCITAHCHUSA )-

OCYIIECTBIISIETCS B LIEJISIX YBEJIUUYCHUSI SKOHOMHUYECKOM aKTUBHOCTH B CTPAHE,
MyTEM YBEIUYEHHUS JEHEKHOTO MPEIJI0KEHUS U CHUKECHUS LIEHBI JICHET
(CTaBKH MPOIIEHTA)

OrpaHuuynTe/JIbHAA MOJUTHKA (KPEAUTHASI PECTUKIIMS )-

HaIlpaBJICHA HA CACPKMBAHUE WH(IISIUOHHOTO SKOHOMHUYECKOTO POCTa U
OPEANOJIaracT COKpAIIEHUE 00bEMOB JCHEAKHOTO MPEITIOKEHUS U
YBEJIMYEHUE LIECHBI JCHET




JIeHE)KHO-KpeIUTHAs TIOJWTHKA CO3/1a€T BaKHBIC YCIOBHUS s
pa3BUTHUS HSKOHOMHKH, HO caMa Mo ce0e HE MOXET ObITh
OCHOBHBIM VCTOYHUKOM YCTOMYMBOTO ITOBBIIIIECHUS
SKOHOMMYECKOTO ITIOTEHIIHAJIA.

-UI'paeT OCHOBHYIO POJib B (POPMHUPOBAHUM SKOHOMHYECKOIO
pPa3BUTHUS U COLMAIBLHOM CTAaOMJIBHOCTH, HHU3KHE TEMIIbI
UHQISALWY, TIPEJICKa3yeMblid YpPOBEHb MPOIEHTHBIX CTaBOK,
3alUIIAOMMNA cOepekeHUsT OT MHPISAILIMOHHOTO 00ECIICHEHUSI
1 HEOOXOJIMMBIN JJ1sI TIJTAHUPOBAHUS MHBECTHUIIHIA.

Crpemsce MOAAEPKUBATH IIEHOBYO CTaOUJIBHOCTb,
[EHTPaJIbHbIA OaHK BIUSIET HAa JUHAMUKY BHYTPEHHEIO
CIpoca M, KaK CJICJICTBUE, HA HHTEHCUBHOCTbH MCIIOJIb30BaHUS
(akTOpOB MPOU3BOACTBA BO3/ICHCTBYET HA OTKJIIOHCHUS TEMIIA
pocTa SKOHOMHUKHA OT IMOTEHIHAJIbHOTO, HO HE HAa cam
SKOHOMMWYECKHM TTOTCHIIAAT



UHPNALMOHHOE TAPTETUPOBAHUE

PerympoBaHuE MOHETAPHBIX MPOLECCOB — 3TO KOMIUICKCHOE, CIIOKHOE MOHATHE,

KOTOPOE BKJIIOUACT B CEOsI CICAYIOIIIE BAKHBIE COCTABILIFOLIUE:

l. 3aKpeTICHHbIH 3aKOHOJATEILHO H HHCTHTY LHOHAITbHO MOPSAI0K
CHCTEMATHYECCKOTO BO3JCHCTBUSA MOHETAPHBIX BJIACTCH HA JCHEKHO-KPEIUTHBIN
PBIHOK, /I Y€T0 YCTAHABIMBAKOTCS MPOMEIKY TOUHBIC M KOHCYHBIC LIECTH PA3BUTHU;

2. WCIOJB30BAHME MHCTPYMEHTOB M METOJOB JCHEKHO-KPEIAUTHOTO PErYIMPOBAHUA
JUISL JOCTHYKEHHS TIOCTABICHHBIX LEJICH;

3. TPAHCMHUCCHOHHBIH MEXaHH3M MPOBEACHHSA JCHCKHO-KPCIUTHOM MOJUTUKH,
TO3BO/IIOIIHH 00ECIEUNTD €€ MOI0KUTEIBHOE BIMAHHUE HA SJKOHOMHYECKHU POCT.

Crparerust MOHETAPHOM (ICHEKHO-KPCIUTHOM) MOTUTUKU MPEACTABIICT CO00H METO
JOJITOBPEMEHHOTO  JCHUCTBHA, HA OCHOBC KOTOPOTO TMPHHUMAKOTCA PCIICHUS
OTHOCUTC/IPHO HCIOJBb30BAHUS TEX MIM HHBIX HHCTPYMEHTOB /ISl JOCTHKCHHA
MOCTABJICHHOMH IICTH.




OCHOBHBIMU YeNAMU OEHEeHCHO-KPEOUMHOU NOIUMUKU
20Cy0apcmea A6NAI0mcsL.

-CMSITYEHHE MUKJIMNYECKNX KOJeOaHNH SKOHOMMKHU;
- CACPKUBAHUE UHQIISIINY;

-CTUMYJIUPOBAHNE UHBECTUIIUI;

- o0ecIieyeHNE MOJIHOM 3aHITOCTH,

- pETYJIMPOBAHUE TEMIIOB SKOHOMHUYECKOTO POCTa;
-00€eCIeueHUE YCTOMUYMBOCTH IUIATEKHOIO OalaHca.
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[lenTpanbHbli OaHK MOXET OOBSIBUTH CBOEHU
LIEJIBIO ONPEAECIIEHHBIN TEMII pOCTa LeH. Takas
MOJIMTHKA  HA3bIBAETCS  TApPreTHpPOBaHHEM
uH@aAuuM (0T aHII. target — «Ieaby).

[TonuTHka TapreTupoBaHust MHQIISIUN
BO3MOXKHA, TOJIBKO €CJIY LIEJIEBOM YPOBEHb
UHQIISIIMKA U3BECTEH Beel cTpane. Korna
JIFOJTA Y KOMITAHWH TTOHUMAKOT, KaKOU
CUTYaIlUH J1aTh B 5KOHOMHUKE U Ha
(MHAHCOBOM PBIHKE.

bank Poccun nocraBui cebde 3a1auy
yJepKUBaTh NHOIALNIO BOJIU3H 1IEJIEBOTO
ypoBHSI — 4%.

runad  HHQIANUS  ONTUMAJIbHA IS
Hallle CTpaHbl, YTOObl CTUMYJIUPOBATH
pa3BUTHE SKOHOMHKHU. Eciu mHpmsuus
OyZleT MEHbIIE, 3TO MOXET TOPMO3UTh
DKOHOMHUYECKHUMN POCT



dyukuuu banka Poccun:

*PazpabarpiBaeT v MPOBOIUT SAUHYIO
TOCYJapCTBEHHYIO JIEHEKHO-KPEAUTHYIO
MOJIUTHKY, HAITPABJICHHYIO Ha 3aIUTYy U
o0ecrnieueHue yCTOMUMBOCTH PyOIIs;

*MOHONOJILHO oCymIeCTBIICT SOMHUCCHUIO
HaJIMYHbIX JICHCT,

o SIBIIsIETCS KPEAUTOPOM ITOCIEIHEW MHCTAHIIUN
IJI KPEAUTHBIX OPraHUu3alui, OpraHu3yeT
cucrtemy perUHAHCUPOBAHUS;

* YCTaHaBIMBAET MPaBUila OCYIIECTBICHUSA
pacueToB B Poccutickon denepaunu;

* OCyLIECTBISET TOCYAAPCTBEHHYIO
PETUCTPALIIO KPEAUTHBIX OPraHU3aln,
BBIJIACT Y OT3bIBACT JUILICH3UNA KPEIUTHBIX
OpraHu3alui U OpraHu3alnil, 3aHUMAKOIIAXCS
WX ayIUTOM;




OCHOBHBIMM MHCTPYMEHTAMHU U METOAAMHU JACHEKHO-KPECAUTHON MOJIUTHKH
HenrpaabHoro banka Poccun siBiasirores :

*HOPMAaTHUBBI 0053aTEIbHBIX PE3EPBOB,
nenoHupyeMbix B banke Poccuu (pe3epBHbIe
TpeOoBaHus);

2, * IPOLICHTHBIE CTABKU 110 ornepanusMm banka

T all % Poccnu;
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DQ *Onepaluy Ha OTKPBHITOM PBIHKE;
* pepuHaHCHPOBAHHUE OAHKOB;
* BAJIOTHOE PETYJIUPOBAHUE;

w ,, * YCTAHOBJICHUE OPUEHTUPOB POCTA ICHEHKHOU
MAacChl;

@
” l | ”R ' ﬁ * IIPSIMBIC KOJTMYECTBECHHBIC OTPAHUYCHUA.



CraBka peyHAHCHUPOBAHMS

- OUEHb MOIIHBIA UHCTPYMEHT BO3JICMCTBUS HA HUKHUN YPOBEHbD
OaHKOBCKOU cuCTeMBbI. IMEHHO TTOATOMY OHA OTHOCHUTEIBHO PEIKO
U3MEHSETCS, a €€ UBMEHEHHUS BIEKYT 32 COOOM 3HAYUTEIIbHBIC
NOCTEACTBHS 1J1s1 OAHKOBCKOM cUCTEMBI B 11esioM. ['ocynapcTBo He
JOJKHO JIOMYCKAaTh PE3KUX U3MEHECHUHN CTaBKU pe(PUHAHCUPOBAHMUSL.

Konebanust yueTHOM CTaBKH (CTaBKU
peuHaHCUPOBAHUS) OTPAKAIOT
HECTaOMIBLHOCTh POCCUMCKON SKOHOMHUKH.

B nacrosiiee BpeMs peuHaHCHUPOBaHUE
OCYIIECTBIISIETCS ITYTEM MPEIOCTABICHHUS
BHYTPHUIHEBHBIX KPEIUTOB, KPEAUTOB
«OBEpPHAWUT» U JIOMOAPIHBIX KPEIAUTOB.
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