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«J1ns1 M3ydeHus1 SKOHOMUYECKON TEOPHH HE TPEOyeTCs] KaKOro-anodo
O0COOCHHOIro Japa. DKOHOMMYECKasi TCOPHS HE TaK yXK CIIOKHA, KaK
dunocodus win ynuctas Hayka. Ho mano komy yoanoce 3acuyscumun
omauuHnsle oueHku TI0 dToMy Jierkomy tnpeamery! Ilapamoxc
OOBSCHAECTCS TEM, YTO MPOPECCUOHATbHBLIL IKOHOMUCH OO0JIHCEH
oo1a0amsv peokoii komounauueii cnocoornocmeii. OH NOIKEH OBITH B
ONPEACICHHON CTEIIEHH MATEeMaTUKOM, MCTOPHKOM, (UI0CODOM,
rOCyJapCTBEHHBIM JeareiaeM. OH JO/DKEH MNOHMMATh 3HAYCHHUE
CHMBOJIOB ¥ YMETh BbIpAKaTh MBICJIHU clIoBaMU. OH JIOJKEH BBIpakaTh
4acTHO€ B TEpPMHUHAX OOIIEr0o MW  OJAHOBPEMEHHO KacaThbCs
a0CTPaKTHOTO M KOHKpETHOro. OH JOJDKEH M3ydaTrh HACTOSIIEE B
CBETE€ MPONLIOro g co3aaHust Oyaymero. Hu oaHa d4acThb
YEJI0BEYECKOM MPUPOIbl WIIM YEIOBECYECCKUX MHCTUTYTOB HE JIOJKHA
YVKPBITBCSL OT €ro B3opa. OH JOIKEH OBITh LEICYCTPEMIICHHBIM U HE
UJITU HA TIOBOAY Y HACTPOEHHS, OBITh TAKHMM K€ PaBHOAYIIHBIM H
HENOAKYMHBIM, KaK XYyIOKHHMK, XOTS HHOIJIAa TaKuM
PU3EMJICHHBIM, KaK ITOJIUTHK.

Jore. M. Keiinc
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Jlekmuga 1
IlpeaMeT MAKPOIKOHOMHMKHU M METOAbI
MAKPOIKOHOMHYECKOI0 aHAJIMN3A

DKOHOMMUYECKAs TEOPUS U €€ PA3JIECIbI

[IpeaMer MaKpO3KOHOMUKH

OmImuyre MUKPOIKOHOMUKH OT MAKPOIKOHOMHUKH
HcTopuda MakpO3IKOHOMHUYECKON HAYKHU
OCHOBHBIE MAKPOIKOHOMHUYECKHE TTPOOJIEMBI

[ IpyHIIUITEI MAKPOIKOHOMHUYECKOI'O aHAJIN3a

MakpO3KOHOMUYECKHUE areHThI U
MAaKpPO3KOHOMUYECKUE PHIHKU

Mogenb Kpyroo0opoTa NpoayKTa, pacXxoJ0B 1 J10X0/1a

Maxkpo3KoHOMHYECKAs CUCTEMA A



JKOHOMHYECKAS TEOPUA U ee pa3aesibl

Maxkpo3xkoHOMUKA MPEACTABIISIET COOOH pa3iei
SKOHOMHUYECKOU TEOPUH.

IKOHOMUYECKaAs meopus W3yYaeT KaK PacIpeleisioTCs
OrpaHUYCHHBIC pPECYPCHI, YTOOBI MAaKCUMHU3UPOBaTh
IIPOU3BOJICTBO B OOIIIECTBE. DTO 00IIeCTBEHHAA HAYKA, KOTOpas
pacCMaTpUBACT IKOHOMUUECKOEe  Noge0eHue WVHIVWBUIIOB H
OpraHu3alliii B MPOLIECCE MPOU3BOJICTBA, PACIHPEACICHUA U
noTpeOJICHUS TOBAPOB U YCIIYT.

DKOHOMMYECKasi TEOPHs BKIIIOYAET JBa pa3jeia:

JKOHOMHYECKAsI Teopus




IlpeamMer MAKpPOIKOHOMUKH

Makpo3KkOHOMHKAa — 3TO HAyKa, KOTOpas HW3Yy4YaeT HOoBeOeHUe
IKOHOMUKU 6 Ue/loM, UCCICAYET obuue 051 6ceu IKOHOMUKU
npooiemsvl U ONEPUPYET COBOKYNHbIMU BEeAUYUHAMU, TAKHUMH KaK
BAJIOBOU BHYTPEHHUM NPOAYKT, HALMOHAIBHBIN JI0XO/, COBOKYITHBIN
CIIPOC, COBOKYIHOE IIPEIOKEHUE, OOIIUM YPOBEHb 1I€H, YPOBEHD
0e3paldoTHLIBI U JIP.

[lean MaKpOIKOHOMHUKU KaK HAYKH:

[ moHATH U 00BIACHUTHL YSKOHOMUYECKHE TIPOIICCCHI
U SIBJICHUS,

[ mnpeacka3ath pa3BUTHE SKOHOMHYCCKHUX COOBITHI
B Oymy1uem,
[0 opranmsoBarh (QyHKIIMOHHUPOBAHHE SKOHOMHKH,

T.€. pa3paboTarb MOIUTHKY, KOTOpask HAUIy4IIuM
00pa3oM CIIYKHT HYKIaM OOIIEeCTBa. 6




OTiinune MAKPOIKOHOMUKHA 0T MUKPOIKOHOMUKH

M, AKPDO3KOHOMUKA M UKDOIKOHOMUKA

[ anammsupyeT 3xonomuxy ¢ [l aHATU3UPYET UHOUBUOYATIbHbLIE
uenom, KOMNOHEHM bl SKOHOMUKH;

[l wm3ywaer coeoxynnoe 3xono- ||l U3ydaeT SKOHOMHUYECKOE MoBele-
MuUuecKoe noeeoenue ||Hue  UHOUBUOYAIbHBIX  COUHUY
(COBOKYITHBIX HSKOHOMHYECKHUX || (MHAUBUAYadbHOW  (PUPMBI WU
arceHTOB, T.C. CEKTOPOB || MHAWBHIYaJIbHOIO JTIOMOXO3SICTBA)
9KOHOMHUKH, Ha COBOKYIIHBIX || Ha@ pbIHKaAX OMOEIbHbIX MOBAPOE T
IKOHOMHUYECKHUX PHIHKAX; yCIyT (pPBIHOK 3€pHAa, KOMIIBIOTEPOB,

1 paccmarpuBaeT >KOHOMHYECC- He(TH, BEIOCHUIIEIOB, 30JI0TA U AP.);
Khue  mpobOiembl,  KoTophle [l paccMarpmBaeTr, Kak IIPHHHMAIOT
BO3/ICHCTBYIOT Ha 6cio0 || PDKOHOMHYECKHUE PEIICHUS 0moeib-

IKOHOMUKY W 3aTparuBaloT ||Hasa pupma (TIPOU3BOAUTEIL) UIU
00uecmeo 6 ueom. 00M0X03:1Icmeo (IOTPEOUTED).




CooTHOIIeHHEe MUKPOIKOHOMUHYECKOI0
1 MAKPOIKOHOMHYECKOI0 aHAJIN3a

Mukpo3xkoHoMuka | MaKp0OIKOHOMHUKA
Ilpeamer IKOHOMHUYECKOE IKOHOMHUYECKOE
noBeaeHue noBeaeHue
YpoBeHb NuauBUayaAIbHBIE JIKOHOMHUKA B LEJIOM UJIU
aHaJIn3a eIMHUIIBI CEKTOPA IKOHOMHUKH
ATeHTBI NHauBuayajibHbIE ArperupoBaHHbIe
Pbinkn OT1aeabHBIX TOBAPOB U KoMmno3utHble
YCJAYT
Lennl OTHOCHTEJIBHBIE AGCOTIOTHBIE
YpaBHoBe- 3a cuer U3MEeHEeHUs 3a cueT U3MeHeHUs He
HIMBaHUCE IeH TOJBKO II€H, HO "
PBIHKOB

U3MECHCHUHA KOJINYIECCTB

A\




Ucnob30BaHe MUKPOIKOHOMUKH
B MAaKPOIKOHOMUKE

Makpoisxkonomuueckue coovimus IPOHUCTEKAIOT u3
B3aMMOJICHCTBUS JIIOJICH, CTPEMSIIMXCS MaKCHUMHU3UPOBATh CBOC
coOcTBeHHOE Onarococrogare. OOMIEDKOHOMUYECKHE TEHICHIINU
SIBJISIOTCS Pe3yaibmMamom MUAAUOH08 UHOUGUOYAIbHBIX PeUleHUIL.
[TooToMy Korma MbI HM3y4aeM MAaKpPOSKOHOMHKY, MbI JOJDKHEI
IPUHUMATh BO BHUMAHUE MUKPOIKOHOMUYUECKUE OCHOGDL.

B TO e BpeMs BCE peuteHus UHOUBUOYANLHBIX A2EHIMOE
MPUHUMAIOTCSI HA OCHOBE yUY€Ta MAKPOIKOHOMUYUECKOU CUMYAUU.

E—)
MuKpPO3IKOHOMUKA ‘ R ‘ MaKpo3KOHOMUKA




MaKpoO3KOHOMHKA KAK CleUaJbHAs JUCIHAIIJINHA

Ho ...

¢/ HECMOTpS Ha TO, 4TO 00€ NUCLUILUIMHBI MCHOJB3YIOT OOHU U TE XK€
IIEPEMEHHBIC, MAKPOIKOHOMUUECKUE NEPEMEHHDBLE - ITO HEe NPOCMO
cymma TIEPEMEHHBIX, OTPAKAIOIIUX HWHAWUBHUIYyAJIbHBIC PEIICHUS
(OpUMEpBI: COBOKYIIHBIM BBINYCK,  COBOKYIIHBIA CHPOC, OOIIUi
YPOBEHB ILIEH U T.I1.);

o/ He Kaxcooe ymeepiricoeHue, SBISAIOIICSCS @epHbiM JJi WHAWUBHUIA,
BCEIJIa BEPHO JJIsI DKOHOMHUKM B IEIoM (IpUMEP: «IapasioKC
COEpEKECHHUI ).

ﬂ]%rocyammﬂﬂznnuﬂ YHUBEPCHTET

bICIHAA INKO/IA 5KOHOMHKH

Takum 00pazoM, MUKPOIKOHOMUKA U
MaKpPO3KOHOMHUKA UMEIOT MaxkpodoxkoHomuka §==

cneyuguueckue npeomemosl UCCA1E008AHU
U Memoobl AHAIU3a U OCHOBBIBAIOTCS
Ha CIIeHU(PUUECKUX MOAX0/1aX U TCOPHSIX.
WX maxke mpemnoaaroT Kak

omoeibHble OUCUUNJIUHDL. 10 -




BaxkHOCTB N3YYCHUA MAKPOIKOHOMUKH

3HaHWE MAKPOSIKOHOMHUKH UMEET BAXKHOE 3HAUCHUE:
J 114 SKOHOMHYECKOTO 3J0POBbS KaKI0W HAIIHUU;

J U9 KaXXgoro 3KOHOMHUYECKOTO arcHTa Kak OCHOBA MPHUHATHSA
SKOHOMUYECKUX PEUICHUN;

J IS8 OUEHKM TNPEIJIOKEHUH, BBIJIBUTAEMbBIX ITOJIUTHYECCKAMHU
NEATEISIMU, KOTOPBIE MOTYT UMETh CEPbE3HbBIE MOCIEACTBUA IS
HAIIMOHAJIILHOW ¥ MUPOBOU 3KOHOMUKHM.

Makpo3KOHOMHYECKAs CUTYallUs BO3ACUCTBYET:
¢/ Ha XXU3Hb U 0JaroCOCTOSHUE KAHCO020 Uel06€Kd,
¢/ Ha YKOHOMHUYECKYIO ICATEIbHOCTD KAMCOOI
v/ Ha 2ocyoapcmeeHHyI0 NOJAUMUKY;
v/ Ha 01azonony4ue écezo oouiecmea.




3HaYeHHe MAKPOIKOHOMUKH

Makpo3KoHOMUKA

¢/ BBIABIISCT 3aKoHomepHocmu MAKPOIKOHOMHUYCCKHUX IIPOLCCCOB
N HBHCHHﬁ, T.C. npuquHH()—CJzeécmeeHHble C643U B DKOHOMMHKC,

¢/ CIY>XUT OCHOBOM JJISl pa3paOOTKU HPUHUUNOB U UHCIPYMEHMO8
IKOHOMUYECKOU ROTUMUKU,

v/ TI03BOJIIET COCMAGIAMb NPO2HO3bI SKOHOMUUECKOTO Pa3BUTHS,
npedsudems Oyaylnue YKOHOMUYECKUE TPOOICMEL.

Makpo3KOHOMHKA IIPEACTaBIsIeT COOOM yenekamenvHeliuiee
UHMEIIeKMYAlbHOe = 3auamue, IMEIOIIEE
8AIICHOE NPAKMUYECKOE 3Ha4YeHue.

AN
N
NN
=\
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UcTopus TepMHUHA «MAKPOIKOHOMHUKA)

B nepeBoje ¢ rpeueckoro
«MUKPO» O3HAYAET «MAICHbKUID,
MAKPO» - «00NBULOUY,

a «\OKOHOMUK®@» - KBEOCHUE X03AUCH A

BriepBbie TEpMHUH ““MaKpPOIKOHOMHKA HWCIIOJIb30BaI
B 1933 1. B cTaTb€ HOPBEKCKUM SKOHOMUCT-MATEMATHUK
Parnap ®@puin (Hobeneckas npemus, 1969 r.),

KOTOPBIM BBEJI HOHATUA ““MHUKPOIKOHOMHYECKON W
“MaKpOIKOHOMHUYECKOM JUHAMMKHA .

B 1941 r. ITut ne Boabd BeIICTHI
B SKOHOMHUYECKOU TEOPUHU

MHUKPOIKOHOMHUKY U MAKPOIKOHOMUKY.

13



UcTopuss MAKPOIKOHOMHUKHU

XVIII Bek — Havamo XX BEKa — Kjlaccuueckasa WKola B
SKOHOMHUYECKOU TEOPUH.

J[26u0 FOm «O ToproBom Oanance», 1752 — aHanmmu3 CBSI3U MEXKAY
MAacCOM JI€HEI, TOProBbIMM OajaHCaMH M YPOBHEM II€H; 3aJ0KHII
OCHOBBI KOJINUECTBEHHOU TEOPUHU JCHET.

OCHOBHBIE MOJOKEHHUS KIACCHYECKOr0 MOAX0a K aHAIN3Y SKOHOMHU-
YECKUX IMpOLECCOB pa3BuBaiu Aodam Cmum («McciaenoBaHue o
IpUPOJIE U MpUYMHAX OorarcTBa HapoaoB», 1776), /laeuo Pukapoo
(«Hauama nOIUTUYECKOM SKOHOMMH M HAJIOIOBOTO OOJIOKCHUS,
1817), Kan-bamucm Crii («TpakraT NOJIUTUYECCKON SKOHOMHH, WU
[IpocTtoe wuznoxkeHue crocoda (OPMUPOBAHMA, PACOPEIACICHUS W
notpeoneHus oorarctBa», 1803), Jleon Banvpac («1€MEHTHI YUCTOU
SKOHOMHUYECKOU Teopun», 1874), Anvghpeo Mapuiann («lIpuHIUIIBI
SKOHOMHYECKOM  Teopum», 1890), Jlwcon  brsumc  Knapk
(«Pacnpenenenne OorarctBa», 1908), Apmyp Huzl)él («borarcTtBo u
OnmarococrtostHue», 1912).



Kaaccuueckas IIK0JIa: OCHOBHBIC MOJIOKECHUS

= B SKOHOMMKA CYIIECTBYIOT JBa HE3aBUCUMBIX CEKTOpA:
peabHBIA U JEHEKHBIM — peajlbHbIC MMOKA3aTEIN HE 3aBUCST
OT HOMHUHAJIBHBIX = MPHUHIUI «KAACCUYECKOU OUXOMOMUNY
U «HEUTPAILHOCTH JCHET.

= Ha Bcex pbIHKax | coeeputeHHass  KOHKYDEHUUs =
SKOHOMHUYECCKHUM Aar€HThI \HE ' MOTYT | BIMATH HA PBLIHOYHBIC
1eHsnl (price-takers).

= Bce wuenvt cubkue w yCTAHABIUBAKOTCSA II0 COOTHOIICHHUIO
CIIpoca U MPEII0KECHUSA =7 TIPUHIUI KHEBUOUMOU PYKU» A.
Cmura wu camoypasunogewiueanus povinkoe («market
clearing»).

= JocymapcTBO HE [JO/DKHO BMEIIMBATbCSI B YIIPABJICHHUE
SKOHOMMKON = npuHIUN «laissez faire, laissez passery.

15



CamoypaBHOBeIMBAHHE PbIHKA

Eciu yBenmumBaeTCs COpoc, Ha phIHKE | Ecin pacTteT mnpeaiokeHue,
BO3HUKACT  U3ObIMOYHBIL  CHpPOC, | TO B CHIY U3OBIMOUHO20
KOTOPBIM OKa3bIBACT JABJIICHUE HA LICHY B || nped/ioscenuss TPOUCXOOUT
CTOpPOHY ¢€ TOBBIINICHUS (1leHa P, || 1aBIeHNE HA IICHY B CTOPOHY
nepecraeT OBITh paBHOBeCHOM). ' lleHall ee MOHMIKEHHS, MOKa HOBas

OyZleT pacTH, IIOKa CIPOC HE MPHUJIET B || paBHOBECHAS [IeHa HE
COOTBCTCTBUC C MPEIOKEHUEM, W HE || yCTAaHOBUTCS HA YpOBHE P, (T.
yCTaHOBUTCS HOBOE paBHOBecue (T.B). || B)
Pﬂ S Pﬂ
p \ B U30b1MOK
/|3
P P,
! D
2 P,
nexeamxka |/ D,

Takoif mporiecc HA3bBACTCS camoypaeuoeemueaql(;em DBIHKA
(market clearing).




Kaaccuueckas IIK0JIa: OCHOBHBIC MOJIOKECHUS

OcHoBHas mpo0JieMa SKOHOMUKH — 02PAHUUEHHOCHLL Decypcoe,
KOTOpPBIE  MOATOMY MCHOJB3YIOTCS IOJHOCTBIO M 3KOHOMHKA
BCEIra HAXOAUTCS HA HOMEHUUAIbHOM YPOBHE BbINYCKA

OrpaHMuyeHHOCTh PECYpCOB BBIJABUIAa€T Ha IIEpBBIA ILJIaH
npoOaeMy MPOU3BOACTBA — aHAJIW3 MOBEACHMUS YKOHOMHUKH CO
CHOPOHBL COBOKYNHO20 npedioxcenusn («supply-sidey).

B 3skoHOMHMKE JeuCTByeT «3akoH Cas»: «npednosrcenue
noposcoaem  AQOCKGAMHBIU  CHPOCY», TAK KaK  KaXIbIU
OKOHOMUYECKUN areHT SBIISETCS OJHOBPEMEHHO U MPOJABIIOM U
[MOKYIIATEIIEM.

[IpoGiieMa yBeIWYEHHS MPOM3BOJACTBCHHBIX BO3MOKHOCTEM
SKOHOMHUKH PEIIACTCS MEJICHHO, B3aMMHOE YPaBHOBEIIWMBAHUE
PBIHKOB — IIPOLECC IUTEIbHBIA = OIMCAHUE HOBCOCHUA
IKOHOMUKU 8 00120CPouHOoM nepuode («long ru]n7»)



UcTopuss MAKPOIKOHOMHUKH

OnHako BILIOTHh A0 XX B. MAKPOOKOHOMMKA HE CYIIECTBOBAJA KaK
CaMOCTOSITEIbHAS JUCHMUILIMHA.

Tpu coObITHs nMenu (QyHAAMEHTAJbHOE 3HAUYEHUE I Pa3BUTHUSA
MaKpPO3KOHOMHKH

1 Hayajgo cOopa M CHCTEMaTH3allUM acpecupoB8aHHblX OAHHbBIX
(mnepuog I MUpPOBOM BOMHBI), YTO OOECIEUMIIO AMIUPUYECKYIO
0azy MaKpoO-d3KOHOMHYECKMX HucciaeaoBanuid (1920-e rr. -
CO3/JaHME CUCTEMbI HAIIMOHAJIBbHBIX cueToB - CaniMoH Ky3Hel u
Puuapa Ctoyn);

1 00oCHOBaHME TOro (axkra, 4YTO 0elo60oU YUKI SBISETCS
ITOBTOPSIIOIIMMCS SKOHOMHYECKHM siBjeHHeM (1920-e romer -
Yacau Kiaep Mutuenn);

1 Bemukas pgenpeccust (1929-1933 1) — akonomuueckas
Kamacmpoga MUpOBOro Maciradba (Bemukuil kpax), KoTtopas
IPOTUBOPEYMIIA  MOCTyJIaTaM  SKOHOMMCTOB-KJIACCHKOB O

CaMOPETYIIUPYIOLIENCST SKOHOMUKE. 18



OcHoBaTeJIb MAKPOIKOHOMHUKH

OcHoBarelleM MakKpOIKOHOMHKH KaK CIEIMaIbHOIO pa3jeia
3KOHOMMYECKON TEOPUM SIBIIETCS
BBIJIAIOIIANCSA AHIVIMUCKUU SKOHOMUCT JIOP/I
Jlxon MpauHapa KerHc,
koTopbiii B 1936 rony ony0nukoBan KHUTY
“O011ass Teopus 3aHATOCTH, IPOLEHTA U JIeHer”
KeiHC mmokasaj, 4To MaKpOSKOHOMHKA UMEET

COOCTBEHHBIN ITPEIMET U HEKOTOPHIC
crieri(pUIECKUEe METOABI aHAIN3A.

Bxitag KeliHCa B S)KOHOMHUYECKYIO TEOPHUIO OBLIT
HACTOJIBKO BEJIMK, YTO €r0 UAECH TOJIYUHIIH
Ha3BaHHE «Keutncuanckoi

peeoirouuul)) .




Iloaxon KenHca: OCHOBHBIE MOJOKEHUSA

PeanibHBIN U AEHEKHBIA CEKTOP B3aMMOCBS3aHbl — ACHBI'H BIMSIOT Ha
peaIbHbIE II0KA3aTEIIM, CHABKA HPOUEHmA YCTAHABIMBACTCS HE HA
PBIHKE 3a€MHBIX CPEIICTB, 4 HA OCHEHCHOM PbIHKE

Ha priHKax Hecoseeputennan KOHKypeHUuus

= []enst (HOMAHAJILHBIC ITOKA3ATEIIN) HeecmKue (<ITUIKUE) )
= Paenoeecue Ha pbIHKAX YCTAHABIMBACTCS, HO HE HA YPOBHE NOJIHOIL

3aHAMOCmU PECYPCOB

Pacxonpl 4aCTHOTO CEKTOpa HE B COCTOSHHUM OOECIICUHUTH BEIMYUHY
COBOKYITHOTO CITpOca, TpeOyeMOro Il IOCTHKEHUSI TOTEHIIUAIIBHOTO
YPOBHSA  BBIIIYCKA, MO3TOMY  HE00X00UMO  20Cy0apCmeeHHoe
eMeulamenbcmeo U TOCyIapCTBEHHOE PETYINPOBAHUE SKOHOMUKHU

B ycIoBHSX HEMNOJHOMW 3aHITOCTH PECYPCOB OCHOBHOM IIPOOJIEMOM
CTaHOBUTCS cogoKynHblil cnpoc («demand-sidey)

Crabuin3alMoHHas IOJUTHUKA MPAaBUTEILCTBA BIMSET HAa SKOHOMHUKY
B KpPAaTKOCPOYHOM II€PHUOJ€ M JKECTKOCTh II€H CYIIECTBYET
OTHOCHUTEIIBHO HEIOJIT0 = OIKMCaHUE HOBENGHNA  OKOHOMHUKH

8 Kpamkocpounom nepuode («short runy)



UcTopuss MAKpPOIKOHOMHUKH

LlenTpanbHbli NYHKT Teopud KenWHca — pBIHOYHASA SKOHOMHMKA HE
rapaHTUPyeT  SKOHOMHUYECKYK)  CTAaOMJIBHOCTb,  IIOPTOMY  JIJIS
IPOTUBOACUCTBHUS IKOHOMHUYECKHM KPH3HUCaM M BBICOKOM Oe3padoTuile
HEOOXOAUMO 20CY0aApCMBEHHOEe BMeulamelbCmeo B DSKOHOMHUKY U

IPOBEACHUE CMAOUTUZAYUUOHHOU NOAUMUKUL.

B teuenue 25 net nocne II MupoBOil BOMHBI — IIEPUOJ OBICTPOIO poCTa
B OOJBIIMHCTBE CTpaH — Bepa, UYTO TOCYJapCTBO CIIOCOOHO
npeaoTBpaiiaTh  AKOHOMHUYECKHE  CHajibl, aKTUBHO  HCIIOJb3Ys
(PHCKaIbHYIO U MOHETAPHYIO MOJIUTHKY.

Opnako B 1970-e rogel — cmaegrnayus (couyetaHue HHOQISILIUN U
CTarHaluu, T.€. HU3KUX WM OTPHULIATEIbHBIX TEMIIOB POCTa SKOHOMHUKH
M BBICOKOM 0€3pa0OTHIIbl B COBOKYIIHOCTH C BBICOKOM HHQIISALIMEH) —
BBIBOJ: IJIaBHBIM HMCTOYHMK HECTAOMJIBHOCTH — cama IIOJHUTHKA

CTa6I/IHI/IBaIII/II/I = (HEOKI1accu4ecKas KOoHmppeeoiriouusi)) .
21



UcTopust MAKPOIKOHOMUKH

OCHOBHBIC HAIPABJICHUS, AJIbTCPHATUBHBIC KEMHCUAHCTBY:
&/ monemapuzm (Munton OpujmaH)

v

- PBIHOYHAsA SKOHOMHMKA SIBIISIETCA CAMOPETYIMPYIOIIEHCS U caMa
CIIOCOOHA BO3BPAIIATHCS K YPOBHIO MOJTHOM 3aHIATOCTH;

- JKOHOMHUYECKHUE KOJICOAHUS — PE3YIbTaT U3MEHEHUM B JCHEKHOM
Macce, MO3TOMY I OOECIIEYeHUS CTAOMIBbHOCTH II€HTPAIbHBIN
OaHK JIOJDKEH IMOJJEPKUBAaTh HEU3MEHHBIM TEMII  poOCTa
IPEIJIOKECHUS JEHET MAaCChl («KMOHETAPHOE MPABUIIO»);

Hosass  Kaaccuyeckas  makxpoIkonomuxa (Pobepr Jlykac)
(KOHLIETLUS pallMOHAJIBHBIX OKUIAHUIN )

- €CIIH OXHMJAHUS DKOHOMHYECKHX arcHTOB pallMOHAJIbHBI,
SKOHOMHYECKas MOJIMTHKA IIPABUTEIBCTBA HEA(P(DEKTUBHA;

meopus peanvHozo 0e106020 yukxaa (Dasapa IIpeckoTT)

- HWCTOYHHMK TIOTPSICEHHM B DSKOHOMHMKE HE DJKOHOMHYECKas
MOJIMTHKA, & TEXHOJIOTHYECKHE ITIOKH.

1980-e-1990-e rogpl — BaXXKHOE HAIPABIICHUE UCCIIEAOBAHUN — aHAJIU3

SKOHOMHYECCKUX IIPOLECCOB B YCIOBUAX OMKpbINQ2miu SKOHOMUK.



PazBuTne MaKpoOIKOHOMUKH

Makpo3KOHOMHKA KaK HayKa MOCTOSHHO Pa3BUBACTCS — HU3MEHECHHUS
KAacarTCs U CYTH M3y4aeMbIX BOIIPOCOB, U COACPKAHUS
pejIaraéMbIX OTBETOB.

DTH U3MEHEHUS MPOUCXOIAT MO BIUSHUEM JABYX I'PYHIT (PaKTOPOB:

e N

Hoaenenue nosvlx meopuii, Cama MupoBas
B TO BpEMS KaK CTapbie IKOHOMUKA NOCMOAHHO
OTOPACBHIBAIOTCS KaK pazeusaemcs, BbIIBUTAS
HECOOTBETCTBYIOIIHNE HOBBIE BOIIPOCHI U TPEOysI
JNEUCTBUTEIIbHOCTHU WU HOBBIX OTBETOB.
KaK YCTApEBIIHE B CBSI3U C IIpumep:
TIOSIBJICHUEM HOBBIX KOHIICIIIIMU HHTCPpHAIITMOHAJIN3alluA
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Pa3HooOpasue MAKpPOIKOHOMHUYECKUX KOHIICIIIUMT

«/aowce ecnu akonomucmam nopysam oogecmu
00 KOHYa xoms 6bl 0OHO 0€el0, OHU HUK020A
He NPUOYm K CO2NACUION. JIx.b. 1oy

«Ecnu 6v1 6 uepy « Cuacmausoli ciyuaiy covlepail eanbHbIi [eNoBOH LUK
IKOHOMUCMbL, ee 8e0Vuiuil NOYYUNL Obl HA P"’"”n,,,-, -
100 eonpocos 3000 omeemos». P.Peliran MbHpjg Oy

danyq

Pa3zHoo0pa3ue moaxo0B K 00bsICHEHUIO SKOHO-
MHUYECKHMX IIPOLIECCOB U B OCOOCHHOCTHU IPOOJIEN
MaKpPOIKOHOMHYECKOM IIOJUTHKH OOYCJIOBJICHO
TEM, YTO pa3HbIC TPYIINbl KOHOMHMCTOB CTPOS
CBOU TCOPHUHU, UCIIONB3YS pa3HbIE NPEONOCHLIK
MOT'YT IIO-pa3HOMY TpPaKTOBaThb OJHH M T XKE
COOBITHSI, TOATOMY IPUXOAAT K Pa3HbIM TEOPETH-
YCCKHUM M IIPAKTHYCCKUM BBIBOJAM U JAIOT Pa3HbBIC
MOJIUTHYECKUE peKoMeHaanuu. Takoe pa3HooOpa-
3Ue UACH OOYCIIOBIICHO C/LOMCHOCHIBIO MAKPOIKO-
HOMUYECKUX npooiem U MO3BOJIIAET paccmMampu-

6dmb UX 6CECMOPOHHE N C PA3HBIX MOUECK 3PDCHUA 24



OCHOBHbIE MAKPOIKOHOMHYECKHE MPO0JIeMbl

Makpo3KOHOMHKA UCCIIEAYET MPOOJIEMBI, 0Owjue 0Jisl 8ceti IKOHOMUKU:
v/ IKOHOMUYUECKO20 pocma, €ro TeMIIOB U (DaKTOPOB;
v/ IKOHOMUUECKO20 YUKA Y €TO TIPUYHH;
v/ 3aHATOCTH U De3padomuybl;
v/ JICHEXKXHOro OOpalllcHUs U UHpAAUUU;
v/ KojeOaHUMl cmaeku npoueHma N CUTyalluu Ha PHIHKE LICHHBIX Oymar
¢/ 20CYIapCTBEHHOTO 0r00s#cenma U TOCYIapCTBEHHOTO 00.12d;
¢/ IUIaTeKHOTO OalaHCa U éAIIOMHBIX KYPCOB;
Vv MaKpoIKOHOMUUECKOU ROTUMUKU




Bonpockl, HA KOTOPHIE MBITACTCH
OTBETUTH MAKPOIKOHOMHUKA

v/ KakoBbl (pakTopbl M HMCTOYHHUKH IKOHOMHUYECKOro pocta? Ilodyemy
OJIHM CTpaHbl Pa3BUBAIOTCS ObIcTpee, dyeM apyrue? Ilouemy oaHu
CTpaHbl Oorage JIpyrux?

v/ Iloyemy CyIIecTBYIOT [ICJIOBBIC MUKIBI W B SKOHOMHKE MOTYT
IMPOUCXOIUT CHAAbl U MOABEMBI? HUTO CIYyKHUT NPUYMHOM JE€IOBBIX
IIUKJIOB — BHEIITHUE IIIOKW WA BHYTPEHHUE UCTOYHUKH !

v/ Uro sBisercss NPUYMHONM BBICOKOM WM HHU3KOM 0€3padOoTHIbI?
ABngerca nu 0e3paboTHIIa HEOTHEMJIEMOM YaCThH) SKOHOMHYECKOU

JKU3HU?

v/ Ilouemy pactyt nensl? Ilouemy B OqHHX CTpaHaX YPOBEHb MHMIISAIIAU
BBIIIIE, YeM B Apyrux? KakoBbl U31ep>KKHU HHQIIALIMHT JIJ1s1 001IeCTBa?

v/ IloueMy B OJHUX CTpaHaX AE(PHUIUT roCygapCTBEHHOIO OOKETa, a B
apyrux — npoduuut? Kak pruHaHCHpOBaTh ASPUIIMT OIOKETA U KaK
MCIOJIb30BaTh CPEICTBA MPU NPOPUILIUTE OromKeTa?
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Bormpocel, Ha KOTOpPbIE NBITACTCH
OTBETUTHh MAKPOIKOHOMHUKA

’ [loueMmy MEHSFOTCS CTaBKM IIpolieHTa? Kakoe BO3AECUCTBUE OKa3bIBACT
3THU U3MEHEHHUS Ha JICHE)KHBIM PHIHOK M PBIHOK 1IEHHBIX Oymar?

‘B COCTOSIHMH JIM TIOJIMTHUKA TMPABUTEIBCTBA IIOBJIUATH HA TEMIIbI
JIOJITOBPEMEHHOTO 3KOHOMHUYECKOTO pocrta? Moryr naum JeruCTBUS

IIPaBUTEIILCTBA CIVIAAWUTh WM YCTPAHUTh KPAaTKOCPOYHbIC KOJIcOaHMS B
YKOHOMUKE?

"UTo omnpenenseT BaaIOTHBIM KypC HAIIMOHAJIBHOM JEHEKHOM €IVMHUIIbI?
KakoBbI ITOCIEACTBUS YACIIEBICHUS U YIOPOXKAHUS BAJIFOTHI?

’Kakoe 3HaYeHuEe UMEET COCTOSTHUE TOProBoro dananca? Uto onpenenser
€ro KparkoCpOYHbBIE U JONTOCPOUHbIC KoneOaHus? Kak cBs3aH TOProBuIi
aYcOajlaHC ¢ TMOTOKaMM KamuTajda MeExay cTpaHamu? CTpaHe Jaydlle
OBITH MEXKAYHAPOJHBIM KPEAUTOPOM WIA HOLKHHUKOM? KaKOBBI
KPaTKOCPOYHBIE U IOJITOCPOUYHBIE MTOCIEICTBUS 3aMMOB?

’ Kak SKOHOMHMYECKHME H3MECHEHHS B OJHOM CTPAaHE CKA3bIBAIOTCI Ha
SKOHOMHUYECKOM MOJ0KECHUH IPYTUX CTpaH? 27



IIpuHIHUNBI MAKPOIKOHOMUYECKOIO
AHAJIN3A

Makpo3KkOHOMHKA — 3TO OOIIECTBCHHAs HayKa M \§
KOHTPOJIMPYEMBIE SKCITIEPUMEHTHI HEBO3MOKHBHI.
OKOHOMHMYECKME  SIBJICHHUS  OYE€Hb  CJIOXKHBI,

IIO3TOMY SKOHOMMCTBI HCIIOJIB3YIOT MOJCIIH.
IKoHOMUYUECKAs A MOOEAb - BTO CTUIM30BAHHOE, YIPOIIECHHOE

IpeJCTaBlICHUE JCHCTBUTEIILHOCTH, OO0O0OIIEHUE WM aOCTpaKIus
peaIbHOCTH, (hopMaIn30BaHHOE (TpaduyuecKoe WM aareopandeckoe)
ONHCaHNE PKOHOMHYECKHX MPOLIECCOB C IEJIbIO BBISBICHUS HanOoJIee
Ba)XXHBIX (PAKTOPOB U MPUYKMH SKOHOMUYECKOTO SBJICHUS IS JIYUIIero
IMOHUMAHUS U aHaJIN3a DTOT'O SIBJICHUS.

YTOOBI M3YUYUTh CaMbI€ CYIIICCTBEHHBIC DJIEMEHTHI, OOBSICHSIOIINE,
KaKk padOTaeT PKOHOMHKA B IICJIOM, MaKPOIKOHOMHUUYECKHE MOJICIIH
OCHOBBIBAIOTCS Ha MPeIIoChLIKAX, KOTOPBIE OTCEKAIOT HEBAa)KHBIC
IS aHanu3a JAHHOTO IIpoliecca WX SBJICHHS ASTald U yIPOIIAOT
CJIO’KHOCTH DKOHOMUYECKOTO MTOBEACHUS. 28



Makpo3KOHOMHYECKHE MOIEIH

MakpOsSKOHOMHYECKHE MOJICTN CO3JAI0TCS M HCIOJB3YIOTCS s
TOTO, YTOOBI

¥ ynpocmumnb aHaJIN3 CJIOKHBIX MAKPO3KOHOMHNYCCKHUX HBJ'IGHPIfI;

"= e6blAaeumb B3aUMOCBA3U MCKIY S9KOHOMHUYCCKHUMU SABJICHUAMHN U
3dKOHOMCPHOCTH HUX PA3BHUTHA,

" NOHAMb, KAK (bYHKI_II/IOHI/IpyeT IKOHOMMKA B ILICJIIOM,

: pazpaoomamso BapHUAHTHI peIICHUS CIO>KHBIX
MaKpPO3KOHOMHYECKUX MPOOIEM;

= gblpabomamsv NOJAUMUKY, KOTOpPash MOXKET IPEAOTBPATUTH
poOJIeMBbI, CKOPPEKTUPOBATh WM YJIYUYIIUTh SKOHOMHYECKYIO
CUTYAIUIO;

npeodgudems Pa3BUTUE SIKOHOMHUYECKHAX MPOIECCOB B Oy IylIEM.
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MakKkpo3KOHOMHYECKHE MOJEIHN

B  Mopensx  SKOHOMHMYECKOE€ IMOBEACHME MOXKET  OBITh
NPEACTABIEHO  KaK  B3aMMOCBS3b  MEXJIY  3aBHCHUMOH
(PHIOTCHHOM) IIEPEMEHHOM M HECKOJIBKMMH WX J1aXK€ OIHOMU
HE3aBUCUMOM (IK30I€HHOW) TEPEMEHHOM.

IK302ennan (He3aBUCUMas ) Inoozennasn (3aBUCHUMAs)
nepeMeHHas — 3TO IIepeMeHHasl, nepeMeHHas — 3TO IIepeMeHHasl,
3HAUYE€HUE KOTOPOH 3a71a€TCsl U3BHE, | | 3HAUCHUE KOTOPOU OnpeaesaeTCs

(bopMHUpYETCS BHE MOJICIIH. BHYTPHU MOJCIH.

Cpenu dK30T€HHbIX IEPEMEHHBIX B MAKPOIKOHOMHUKE 0COOYIO
POJIb UTPAIOT NOJIUMUYECKUE NePEeMEHHbLE
(mepeMEHHBIE, YCTaHABINBAEMBIC IIPABUTEIHLCTBOM ).
Mogenb Mo3BOIAET MOKa3aTh, KAK U3MEHEHUE SK30TCHHBIX
MIEPEMEHHBIX BJIUSIET HA U3MEHECHUE SHIOTCHHBIX TIEPEMEHHBIX.

IK30TeHHASA Y BHJIOFeHHaﬂ>
IepeMeHHast 0x¢JIb nepeMeHyias




IIpaBujia mocrpoeHus
MAKPO3KOHOMHYECKUX MOIe/IeH

YacTo sHIOTeHHas INEPEMEHHAas IPEACTABIISIETCI KaK 3aBUCAIIASA
TOJIBKO OT OJTHOW DK30T€HHOU MEPEMEHHOU MPU MPEANOCHUIKE, YTO
BCE OCTAJIbHBIE 3K30T€HHBIC TIEPEMEHHBIE OCTAXOTCSA HEU3MEHHBIMHU
DTOT NpUHIMNO 0003HAYAETCsl JATUHCKUM CJIOBOM ceferis paribus
Y O3HAYAET “‘HPU NPOUUX PAGHBIX YCAOGUAX .

Mogenu HOMKHBI OBITH HpOCHBIMU W COCPEHOTOYCHBI Ha
PACCMOTPEHUN HM3y4aeMOro SBICHHUS WM mporecca. OHH HE
JIOJI>KHBI OBITH «PeaUCMUYHBIMUY, HO JIOJI>KHBI
CO271ACO8bIBAMBCA C (PAKmamu.

JlomkHa 00€eCIeunuBaTbCsl BO3MOXKHOCTb nepexooa OT OIHOU
MOJICJIN K APYTrOM B 3aBUCUMOCTH OT KOHTEKCTA.

He MoxeT OBITh MOCTPOECHA 00HA 001bUiaA MOOE1b, TOYHO U
MTOJIHOCTBIO OTpaXKAIOIIAs ICHCTBUTEIILHOCT.
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Buabl npeacTaBjeHUss MOACJIUPYEMOI0 MOBEICHUSA

MogenupyemMoe NOBEACHUE MOXKET ObITh MPEACTABICHO B BUJIC
(pyHKUUU, yPABHECHUSA, TA0JAULBI WK rPpaduKa.
Hanpumep, 3aBUCMMOCTD BEJIMYUHBI IOTPEOUTEIBCKUX PACXOIOB
(C) oT UMEIOIIErocs B pPacHoOpsDKEHHH 4YeloBeKa Joxonaa, (T.e.
pacronaraeMoro J0xozia Y, ), MOXeT ObITh PEeCTaBIICHA:

B BUJIE

¢ynkuuu,
MOKa3bIBaIOIIEU TTOJIOXKU-
TEJILHYIO 3aBUCUMOCTh C

| B BUC ypasHenus, moka3piBaomiero, uro C
MIOJIOKUTEIBHO 3aBUCHUT OT Y > HO €CTb U
apyrue (akTopbl, BIMSIOIINE Ha MOTpeOIie-
HUE, T.€. CYILIECTBYET HE3aBUCUMOE OT

oT ¥ : 10X0Jla aBTOHOMHOE noTpednenue
C=C(Y,2) C=C +mpcY,
U & Buze maoauuybl: |:|] B BUJIC 2pachuka
C \
C(Y,)
Y, 400 |500 600 |700
C 1360 {440 [520 |600
32 Y
D




B3anMocCBA3h PeaJIbHOCTH, TCOPUH U MOJUTHUKHI

3. Paszpabomka Ha OCHOBE C(POPMYIMPOBAHHON 3KOHOMHYECKOU

TEOPUU  IKOHOMUUECKOU noaumuku,  00ECIICUMBAIOIICH

MCIPABJICHUE WM YCTPAHECHUE PACCMATPUBAEMOM MPOOJIEMBI, T.€.
NPUKJIATHAA IKOHOMUYECKAasd HAyKa

*

2. O600mwenue ungpopmauuu M eviasieHue NPUHYUNOE SKOHOMU-
YECKOro IIOBEJICHUS U3 (PAKTOB, T.€. SKOHOMUYCCKMN aHaJIM3 WU
IKOHOMMYECKAA TeOPUs

Nuaykuus * Jenykuust

(BbIBeeHUE TeOpuM U3 (haKkToB) (BBIABHMKEHHUE TUIIOTE3)

1. Coop ¢pakmos, KOTOpBIE OTHOCATCS K PACCMOTPECHHUIO
KOHKPETHOU 3KOHOMMYECKOUN IPOOJIEMBEI, a  3arem
npoeepka 2unome3 ¢ TOMOIIBI (DAKTOB I IOATBEPKIACHUS
IIPABUJILHOCTH WJIM OIPOBEPKEHUS TEOPUH, T.€. ONMCATEIbHAS WU
IMIIMPUYECKAA IKOHOMHUYIECKAsT HEKA




JTanbl MAKPOIKOHOMHUYECKOI0 aHAJIU3A

I sram — mnpeacraBieHUME HA TEOPETHUYECKOM YPOBHE Mmporecca
OPUHATUA PEUICHUW OTACIbHBIMM (PUPMaMH M JTIOMOXO3SIMCTBaMH,
KaK penpe3eHTAaTUBHBIX SKOHOMUYECKUX areHTOB.

II ’ram — mocpeacTBOM  acpecuposarus (T.€. CIOXKCHHUS BCEH
COBOKYITHOCTH) pElICHNM, IIPUHSATHIX UHIABUIYAILHBIMU
JOMOXO3SIMCTBAMU W (pUpMaMH, aHaiau3 OOIIEIKOHOMHYECKUX
TEHJICHIIMA W  YCTAHOBJIICHUE 3aBUCUMOCTEH, MO3BOJSIOIINX
O0OBSICHUTH B3aMMOCBSI3H SKOHOMHYECKUX (PAKTOPOB U IIEPEMEHHBIX.
Il »3ram - mpoBepka C  NOMOIBK  (DAKTUYECKUX




B3auMocCBA3b TEOPUU M HAOIIOACHUH

OnpeneneHus, TpeanoChUIKU U Cy1iecTByommas
TUMOTE3BI O MOBEACHUH | Teopus yrayumaercs
7 WJIHA TIPEAIaracTcs
HOBasi TEOPHUS B CBETE
‘ BHOBbB IMOJTYYECHHBIX
A/ SMITUPUYECCKUX 3HAHUM

‘ [Ipouecc JTOru4ecKomn AeayKIuu

‘ IIpenckazanus (T.€.BBIBOJIBI TEOPHH ) ‘

\

‘ [Ipouecc aMnupruyYeCcKux HAOIONCHUAM ‘

Y

3akiroueHue: 00eCIeunBaeT JIU TCOPHS
HauIy4diiee o0ObsiCHeHHE (PaKTOB I10
CPABHCHHMIO C aJIbTCPHATUBHBIMU [ »| COOTBCTCTBYCT
KOHKYPHUPYIOIUMU TEOPUSIMU peanpHOCTH | MJIH

7 Y

nJin

Ecau teopus He

Eciu Teopust IPOXOIUT IIPOBEPKY, Teopus orOpachIBaeTCs B

HUKAKUX MOCIEAYIOIIUX NEUCTBUN HE HOJABR3Y JTyHLICH
rpebyercs KOHKYPBRIPYIOIIEU TEOPUU




1103UTUBHBIN U HOPMATUBHBIN
IKOHOMHUYECKUIN AHAJIN3

Io3suTuBHasa
IKOHOMMYECKAS TeOPUs

UMEET CJIO C hakmamiu;

CBOOOJIHA OT CYOBEKTHBHBIX
OLIEHOYHBIX CYXICHUM;

IIBITACTCS (hOopMyIUpOBATH
HayuHvle npeocmasienus oo
SKOHOMHWYECKOM MOBEJICHNUMY;

U3y4acT TO, ¥mo ecmb,

OTPaXKaeT CyXKJICHUE yUeHO20

HopMmaruBHas
IKOHOMHUYECCKAS TEOPUs

V/ TIpelCcTaBIsIeT COOOM oueHouHble

cyycoeHus O  TOM,  Kakou
00J12iCHaA 0blMb DKOHOMHUKA WIIH
KaKyl0  IIOJIMTHYECKYID  MEpY
ceoyem npPeonpuUHaAmb.,
OCHOBBIBASICH HA OIPEACICHHOMN
3KOHOMUYECKON TEOPUH;

BbIpaXKaeT cyObeKkmueHbvle
IPEACTABICHUS O TOM, YO
00J1)ICHO Oblmb;

OTpaKaCT CYKACHUC noiumuKa
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IpensaTcTBUA AJA PAMOHAJIBHOIO
IKOHOMMUYECKOI0 MBIIILJIEHUS

= OmuOOYHBbIE M IIPEAB3ATHIC IIpeAcTaBiICHUS  («AePUIUT
OromkeTa SBISICTCA 3JI0M JUISI SKOHOMHUKW», «0e3padoTuia
JI0JKHA OBITHh CBEJICHA K HYJIIOY);

CyOBbEeKTHBHOE WJIM HOITYJIUCTCKOE TOJIKOBAHME SKOHOMHYECKUX
IpO0JIEM («HAJIOTH CIIEAYET TOIBKO CHHKATHY);

Hcnonp30BaHUE  ONPEACIICHHUS TOHATHH, YHOTPeOIsIeMbIX
TOJBMH B OOBIICHHOM JKHM3HM (HAlpuMEp, TpaKTOBKa
«MHBECTHUIMI» KaK JH00r0 BHITOJIHOTO BJIOXKEHHUS JICHET), HO
UMEIOIINX B MaKp{)3KOHOMI/IK€ CTPOI'O ONPEACITICHHBIN CMBICII,




IpensaTcTBUA AJA PAMOHAJIBHOIO
IKOHOMMUYECKOI0 MBIIILJIEHUS

= Jlorndecku ommoOouyHble noctpoeHus (fallacy of composition «to,
4YTO BEPHO JJIs1 MHJIWBH/IA, BCETAa BEPHO 11 SKOHOMHKH B IIEJIIOM) -

IPUMEP: «IAPATOKC COEPEKEHUID);

= [IpenmecTByromee COOBITHE - HE BCErga NMpUYHMHA CICAYIOIIErO 3a
HUM COOBITHS (JIOTHUYECKas omuOka post hoc ergo propter hoc —
IpuMeEp: «Bcled 3a OyMOM Ha (OHAOBOM OMpKE B DKOHOMHUKE
HAYUHACTCS OABEM );

= CJIO)KHOCTh MAKPOSKOHOMHUYECKHUX IIPOILECCOB U MO3TOMY CIOXKHOCTH
OIPEZICTIEHUS BIUSIHUE OJIHOM IEPEMEHHOM HA IPYIYHO0 B pPEaIbHOU
JIEUCTBUTEIILHOCTH

- Ipo0JIeMa ynyuieHHbIX nepemernnsix (KOTOPhIE MPUHSTHI B MOJICIIH 3a
KOHCTAHTY), XOTSd HMEHHO OHHM MOTYT OKa3bIBaTh pEIIAOIICe
BO3JICMICTBUE HA UCCIIEAYEMOE COOBITHUE;

- BO3MOXXHOCTb CYILIECTBOBAHUS 0OPAMHOU NPUHUHHO-CE0CHBEHHOU
3asucumocmuy MEXIY aHaAIM3UPYyEMbIMU HGpCM%I—éHBIMI/I (mpumep:
COOTHOILIEHHE 00pa30BaHUs U JOXOJA).



PaBHoBecue

B MakposkoHOMUKe
COCTOAHHUA H O
SKOHOMHKA B UE

Ilon paenosecpem Y OpYIM TIOHUMAKOT TaKOE
COCTOSHUE A Pl RBEH TPEIIOKEHUIO U
OTCYTCTBYLT Hap )

Pasnosecnga ue KOTOPOH KOJIMYECTBO,
IpEATIAyacMoe ) JIMYECEBY, HA KOTOpPOE

Q3 PYIOTCS. PABHOBECHBIE

; 3 3 MM OUPDJRUM OTAC/IbHBIC PBIHKH H

IIPCABS Cupoc IIpenioxenue

Lena peanoxenue (S)

PaBHoBecue :
Cupoc = [IpeaoxeHuro

PaBHoBecHad
uena (P,)

Cupoc (D)

PaBHOBeCHOe KOHquCgBO (9)
KoJIn41ecTBO (Q))



Buabl paBHOBECHBIX COCTOSHUM

PaznnyaroT Tpy BUIa pABHOBECHBIX COCTOSHUU:

= Yemouuugoe = Heycmoiiuueoe = Heonpeoenennoe
pasHoesecue pasnoesecue (unoughpepenmmnoe)
KOTOPOC NMECT MECTO | KOTOPOE NMEET MECTO, B CCJIN HCBO3MO>KHO
B TOM CJiy4ac, €CJu, ciydae, eciau Oyaydud  |OHpEeNesICHHO CKa3arh,
Oyay4u BBIBEJICHHOM BBIBCJICHHOU 13 gepHemcs CUCTEMA B
13 PaBHOBCCHOI'O | paBHOBECHOI'O COCTOAHMS, | ©ICXOTHOE COCTOSIHHUE,
COCTOSIHUS, CUCTEMA cHUCTEMA Oyly4M 13 HETO
AMOCmMOoAmMeENbHO B HCHOcamocmosamesibHO B HETO BBIBCICHHOMU,
go3zepauiaemcs He 8o3epauiaemcs uiu Hem

y's A
\i/ > -
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Tunbl MAKPOIKOHOMHYECKUX MOAeJIeH

B 3aBUCHUMOCTH OT TOTO, KaK B aHAJIU3€ YUYUTHIBACTCS haKmop epemeni,
pa3InyaroT TPU BUAA MAKPOAIKOHOMHUYECKUX MOJEIICH:

Cmamuueckue Mooenu cpasnumenvnou Junamuueckue
Mmooenu, CmamukKu, Mmooenu,
KOTOpBIE KOTOPBIE MMOKA3bIBAIOT B KOTODBIX

OIKUCHIBAIOT pesylibIar HEpExOad N3y4acTCs

YKOHOMHYECKON CUCTEMBI
M3 OJTHOTO PABHOBECHOTO
COCTOSIHUA B IPYIOE,

SKOHOMMYECKYIO
CHUTYaIUIO Ha

MEXaHHM3M IIpoliecca
nepexojia U3 OgHOTO

OIIPENEIIEHHBIN CPAaBHHBAS 3TH COCTOSHH, PaBHOBECHOIO
MOMCHT HO HE UCCIEAYIOT, KaK COCTOAHMUS B APYIOC.
BPEMEHH. IIPOUCXOIUT DTOT IIEPEXOI.

W/p| L” ;s Py AS i | .

P,IN\_\B 1
(W/B)= P, AD, sf(k)

: AD,
L L Y, Yy, Y k*, k* ok



JIncCKOHTHpOBaAHME

B auHaMMYECKHX MaKPOAIKOHOMHUYECKHX MOJICISIX BAXHYK POJIb
UTPACT HPUHUUN OUCKOHMUPOBAHUs - TIPUBEIACHUEC CTOMMOCTH
OyayIIUX JOXOJ0B K HACTOAIIEMY IEPHUOY, UCIIOJIb3YEMbIH:

* IIpH OLEHKE 3(P(HEKTUBHOCTH MHBECTUIIMOHHBIX MPOECKTOB;

* IIpH aHAJIM3C ITOBCACHNA SKOHOMHNYCCKHUX AI'CHTOB HA PBIHKC JCHCT

Y Ha PBIHKE LICHHBIX OyMar;

* IIPH PACCMOTPEHHUHU MEKBPEMEHHOI0 BhIOOpA ITOTPEOJIICHUS U AP.

Ha nunaMudeckre peleHus BIMSIOT IBa BAXKHECHIINX (

CTdaBKda LIPOLCHTA

151

Cmaeka npouenma

(Hopma OuckoHmupoeanus) i
— 3T0 HOPMATHUB, IIO3BOJISAIOIINU
ONPEJICINTD, KAKYIO CYMMY CJIE€IYET
IOTPATUTh B HACTOSIIEM, YTOOBI ITOJYUYHUTh
ONPEJICIICHHBIN JI0X0]T B OyIyIIIEM.

haKTopa:

HPHUBCACHHAA CTOUMOCTE .




J/IncKOHTHpPOBaHHE

IIpumep: bankoBckas craBka npoleHTa paBHa 10% rogoBeix. 10 03Ha-
yaeT, 4yTo | gomojaHuTenbHas JAcHEXKHas eauHuna (1 pyOnb), moso-
»KCHHas Ha JIEMO3UT B OaHK, IpUHECET Ha cieayronuii roa 1,1 pyos.

YToOBI UMETH Ha Caeayromui rog 1 pyOib, CErOOHSIIIHUN JETO3UT
nomkeH coctaButh 0,91 pyboas (lpyo./(1+i) = 1py6./1,1) =
npugedennas cmoumocmsp (present value PV) 1 py0onsa cieayromiero
roja, T.€. CErOAHAIIHSS CTOMMOCTBb 3Toro pyoms paBHa 0,91 pyO.
JlonoHUTENBHBIN PyOJIb Yepe3 2 roga MOKET OBITh IIOJYYEH B PE3Yib-
Tare cerofgusiHero aenonupopanus 0,83py0.(0,83 pyox1,1x1,1=1 py0)

CnenoBarenbHO, IPUBEICHHAS CTOUMOCTh 1 pyOIIs Cclieayromero rojaa
u 1 pyons uepes aBa roga paBHa 1,74 pyons (0,91 + 0,83 = 1,74).

B o0mem Bue:

PV = YI. + Y2.2+ Y3.3+...+ YN.N
(1+i) (I+i)" (1+i) A(1+1)




PoJib 0kMIaHUM B MAKPOIKOHOMHUKE

B mporuecce npuUHATUA IUHAMUYECKUX PEUICHUN HOMOXO3SKWCTBA U
(UPMBI JOIKHBI (POPMHUPOBATH 0XCUOAHUS OTHOCHUTEIBHO OYIyIIEro
(Oymymux D0X040B, YPOBHS LiCH, 0ObeMa BbIyCKa U Ap.) Paznuuaror
CIEIYIOIINE BUJIbI OKUAAHUN (HAIIPUMED, B OTHOIICHUH JOXO/A):

 Crarnueckue || « AnanTuBnbie e PanmoHaJIbHLBIE

— OXKUJIAHWS1, KOTOPBIE MPEJIIO-
— OKUAaHN, — OKUAdHUA, JIararoT: JIFOAY UCIIOIb3YIOT BCIO
KOTOPBIE PABHBI KOTOPBIE TOCTYIIHYIO0 MH(POPMALIUIO JJ1s1
Q)aKTquCKOMy OCHOBAHBLI HA IIPOIHO3a 6YI[YH_ICFO U HUKOI'1Ad

A0XOOYy " He AeJar0T CUCTEMATUYECKUX

IIPCAbIAYIICTO HPHHLMIC “Ha OImKOOK 1Mo npuHIumy: "JIBa

roga ommnOKkax ydarcs" || pasa Ha rpabau He HACTymaroT"

Y v Y

‘ Yet=Yt-1 H Yet=Yet—1+a(Yt—1_Yet—1) ‘ Yet=Yet(x1’x2’x3"")‘

Y Y Y

‘ Ha3zaxg cMoTpsinme o:KkMIaHUA ‘ ‘ Bnepen cMoTpgiuue o:KMIAHUA ‘




DakTOp BpEMEHHU B MAKPOIKOHOMMUKE

Amnanus BayKHEHIIINX MaKpOIKOHOMHYECKUX
IIEPEMEHHBIX, TAKUX KaK O0OBEM BBIIIYCKA, YPOBCHH
IICH, YPOBEHb 0€3padO0TUIIbI, 00BEM MEKAYHAPOIHOM
TOPTOBJIM TpeOyeT OTBETA Ha Psiji BOIIPOCOB:

] KakoBbI (DaKTOPBI, BEI3BIBAIOIINE U3MEHECHHUS ITUX IEPEMECHHBIX B
KPaTKOCPOYHOM IEPUOJIE?

] 4TO ompenensieT ux JOJITOCPOUYHYIO TUHAMUKY ?

Takum 00pazoM, Kaxkaasi U3 KIFOYEBBIX IIEPEMEHHBIX
paccMaTrpuBaeTCs B aCIEKTE Pa3INYHBIX BPEMEHHBIX TIEPUO/IOB:
TEKYIIET0, CPEAHECPOYHOTO U JOJITOCPOYHOTO.

Kax1pIli1 U3 3TUX BPEMEHHBIX IEPUOJIOB TPEOYET UCHOJIb308AHUA
cneyugpuueckon mooeiu 1Sl aHaJIW3a CBOMCTBEHHOIO JAHHOMY

MEPUOY NOBEIACHUSA MAKPOIKOHOMUYECKUX IEPEMEHHBIX.
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J1oJIrocpoYHbIN U KPATKOCPOYHBIN aHAJIN3

B 1noBencHMH HSKOHOMMKH MAaKPOAKOHOMHMCTBHI, KakK MpPaBHIIO,
Pa3INYAIOT KPAMKOCPOUHBLI REPUOO U 00J120CPOUHDBLIL NEPUOO.

J10JITOCPOYHBIN IIEePHO/l AHATU3UPYET ITOBEACHUE SKOHOMHUKH IIPH
MPEOIIOCBHUIKE 2UOKUX UEeH U HaA IKOHOMUUECKUEe pecypcobl, U HA
moeapel (MPEANOCHIIKA CAaMOYPAaBHOBEIINBAHUS PBIHKOB). YPOBEHb
BBIITYCKa OIPEACIICTCS KOIUYECTBOM HMMEIOIIUXCI SYKOHOMMYECKHUX
pPECYPCOB M CYIIECTBYIOIIEH TEXHOJOTHEH (T.€. IMPOM3BOJICTBCHHOM
(OYHKLIMEH U COBOKYNHOM npeodioxceruem). DTOT yPOBEHb Ha3bIBACTCS
HOMEHUUATIbHBIM BbINYCKOM.

Kparkocpo4HbIi NEPUOJ aHATU3UPYET MOBEICHUE SKOHOMUKHU
[IPU TIPEATIOCHUIKE HCECMKUX UEeH HA IKOHOMUYECKUEe pecypcol, TIPpU
3TOM UEHbl HA MmMOoeapsl MOTYT OBITh KaK JMcecmKue, Tak U 2UOKue.
YpOBEHb BBINYCKA TPEKIE BCErO ONPEACIAECTCA COBOKYITHBIMU
pacxogaMu B 3KOHOMMKE (HJIM COGOKYHHBIM CHPOCOM). ITOT YPOBECHB
HA3bIBACTCS (PAKMUYUECKUM GbINYCKOM. 46




ILleHbI: rTMOKHE NPOTUB KECTKUX

PBIHKM MOTYT caMOypaBHOBEIIUBATLCA. OHAKO MPEATIOCHIIKA O
NOCMOAHHOM CaMOYpPaBHOBEIIMBAHUU PBIHKOB
HepealnucTuYHa. YUYTOOBI PBIHKM MOCTOSSHHO HaXOJHWJIHCh B
PABHOBECHUH, IE€HbI JOJKHBI MEHATHCS MIHOBEHHO IIpHU

M3MEHEHUHM CIpoca WIH MNPEAI0XKECHHUS = OJLKHBI OBITh
CUOKUMU.

Ho B peanbHOM AEUCTBUTEIBHOCTH YacTO IIEHbI HA TOBAphl U
IICHBI Ha PECYpChl (3apaboTHAs myiaTa) MEHSIOTCS MEIJICHHO,

OCOOCHHO B KpAaTKOCPOYHOM IIEpUOAE =  SBISIOTCA
HCECMKUMUL.

Pazmuuus B MAaKpPO9OKOHOMHYCCKHUX MOICJIAIX, IIPCKIAC BCCIO,
OCHOBAaHBbI Ha TOM, HACKOJIBKO MCIJICHHBIMHN HNJIU 6I>ICTpBIMI/I
IMPpCAIoJIararoTcCAa N3MCHCHUA ICH n IIOOTOMY

CaMOYPaBHOBEIIIMBAHUE PHIHKOB.
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'
BpeMeHHBIC HHTEPBAJIbI

KpaTkocpouyHBbIi
aHaJIU3 TOro, 4TO

J10JITOCPOYHBIN

aHaJIN3 TOTO, UTO

IIPOUCXOAHNT B IIPOUCXOAHNT B

~

9KOHOMMHMKC B TCHCHHC IIPUMCPHO KOHOMHKC B TCUCHHUC

U3 200d 6 20(

OJIHOTO Oecamuiemus 0 1em u oonee

@)

B cooTBeTCTBHE C S TUMHU PEMCHHBIMU UHTEPBAIAMU AKUEHM

ACJIACTCA HA US > CKHUX npoﬁﬂeM 141

OCHOG0I NJId aHa OMUYECKUE MOoO0e/lu
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KparkoCcpoYHbIN NEePUO

B Mozendax, n3yyarouux moBeACHUE 3KOHOMUKU
B KPATKOCPOYHOM IepHo/e:

¢/ pacCMaTpuUBAIOTCS IPUYUHBI  €M#Ce200HbIX W3MECHEHUU o00bema
8bINYCKA,

v/ HcCCIenyroTcs Ipo0IeMbl KPamKoOCpOUH020 PaBHOBECHS,

v/ AHAM3UPYIOTCS YCJIOBUS PABHOBECUA 08YX MAKPOIKOHOMUUECKUX
PbIHKOG — TOBAPHOTO PhIHKA U (DMHAHCOBOT'O PHIHKA;

v/ TIPEANoNaraeTCs HcecCmKoCmb 6cex eH B SKOHOMUKE — U Ha TOBApHI,
M Ha pecypchl (MPEXkKJIE BCETro KECTKOCTh HOMUHAJIBHON 3apaO0THOM
TJ1aThl);

v/ UCIONB3YETCS KEUHCUAHCKUU N00X00 K W3YYCHUIO IIOBEICHUS
MaKpOIKOHOMHUUYECKUX TIEPEMEHHBIX;

v/ 0a30BOM MOACIBIO SBIIsieTCS Mmooeny IS-LM nns aHain3a 3aKpbITOU
SKOHOMUKH M COOTBETCTBEHHO wMmooenw IS-LM-BP nnst a”Haiuza
OTKPBITOM Y9KOHOMUKHU;

v/ NOBEICHHE SKOHOMHUKH U3y4aeTCI CO CTOPOHBI coeﬁl?ynuozo cnpoca



CpeaHecpoYHbIi MEPUOT

B Mozengax, n3yvyarouux ImoBEACHUE 3KOHOMUKU
B CPE/IHECPOYHOM NepUuoIe:

v/ paccMaTpuBaIOTCS NMPUYUHBI U3MEHEHUN HE TOJILKO 00beMa 6bInyCKd,
HO U ypoens yen (T.e. mpoodieMa HHQIALWN);

v/ UCCIEAYIOTCS MPOOJIEMBI TIEPEX0JIa SKOHOMUKH W3 KPAMKOCPOUHO20
PABHOBECHSI K HOMEHUUAIbHOMY O0bEMY BBIITYCKA;

v/ AHAIMBHUPYIOTCS YCIOBHUS PABHOBECHUS MIPEX MAKPOIKOHOMUYUECKUX
PbIHKO8 — TOBApPHOrO M (PUHAHCOBOIO PBIHKOB, H3 KOTOPBIX
BBIBOJUTCS COBOKYIIHBIA CIPOC, W pbIHKA TPyJda, M3 KOTOPOTO
BBIBOJIMTCSI COBOKYITHOE ITPEAI0KECHHUE;

v/ TIPEANIONATACTCA 2UOKUE UEHbl HA MOEapPbl, HO HCECMKUE UEHbl Ha
pecypcot  (KECTKass ~ HOMMHAJbHas  3apaboTHas  IUlara) B
KpaTKOCPOYHOM TIEPUOAE W 2ubOKue uemsl Ha pecypcovt (TrOKas
HOMHMHAJbHAs 3apa0OTHas IulaTa) B 0oJee MPOJOJDKUTEIBHOM
MIEPUOJIE BPEMEHU;

v/ 0a30BOM MOJAEIBIO SBJIACTCS MOO0€Ib COBOKYHHO20 CHPOCA —
CO080KynHo20 npeooxcenus (monaenb AD-AS);

¢/ TOBEACHHUE SKOHOMHKHM M3Yy4aeTCs CO CTOPOHBI Sﬁawmmeiicmeuﬂ
COBOKYNHO20 CRPOCA U COBOKYRHO20 NPEOSIOMHCCHUAA.




v

v

AN

S X X

J10JIroCpoYHbIA EPUO/

B Mopensx, u3ydaromux MOBEACHUE SKOHOMUKHU

B J0JITOCPOYHOM INEePHOJeE:
pacCMaTpUBAIOTCS  HOPUYMHBI U (DAKTOPhl  JIOJTOBPEMEHHOIO
IKOHOMUUECKO20 pOocma,
HUCCICAYIOTCS NpoOJeMbl M3MEHEHHUSI KOJIMYEeCTBA UM KayecTBa
SKOHOMHYECKUX PECYpCOB, T.€. HAKONJACHUA KaAnumauia u
MExXHO102U4eCcKo20 npozpecca,
aHAJI3UPYIOTCSA YCIIOBHS YBEIIMYCHHUS IIPOM3BOACTBECHHBIX
BO3MOKHOCTEH HSKOHOMHUKHM M IIEPEX0Oda SKOHOMHUKH OMl 00HO20
NOMEHUUAIbHOZ20 YPOGH 8bINYCKA K OPY2OMY,
IPEANOIAracTCs coeepuieHHas 2UOKOCmb 6cex UeH B YKOHOMHUKE (M
Ha TOBAphl, U HA SKOHOMHUYECKHE PECYPCHI);
UCTIOJIB3YETCS HEOKAACCUUECKUN HO0X00 K W3YUYCHUIO TMOBEIACHUS
MAaKpPOIKOHOMHYECKUX ITEPEMEHHBIX;
0a30BOM MOJEIBIO SBISECTCI MOOELb IKOHOMUYUECKO20 POCMA,
MTOBEJICHUE DSKOHOMHUKM M3y4YaeTCA CO CTOPOHBI COBOKYHHOZ0
NPeOIOMHCCHUA. >l




ArperupoBaHue

[IpenMeTOM MAKPO3SKOHOMMKH SIBJISIETCSI M3YUYEHUE COBOKYNHbIX
9KoOHOMuYeckux menoenyuu. [103TOMy BaXXKHEHIIUM MNPUHIKAIIOM
MAaKPO3KOHOMHUYECKOTO aHAJIN3a ABJISIETCSA arpeErUPOBAHUE.
Azpezupoeanue 03Ha4aeT 00bEIMHEHUE OTACTBHBIX
AJIEMEHTOB B OJIHO 1IEJIOE, T.€. B arperar Wil COBOKYITHOCT.

ATpPETUPYIOTCA:
® 9KOHOMUUECKUE A2EHMbL;

®* IKOHOMUUECKUE DbIHKU,
¢® IKOHOMUUECKUE 63AUMOCBA3U,
¢® IKOHOMUYecKue noxa3ameﬂu.52



MaKkpoO3KOHOMHYECKHE AreHThI U
MAKPO3KOHOMHYECKHE PbIHKHU

[IpeameToM MaKpOIKOHOMMKH SIBIACTCSA U3YUYCHHUE
ArperupoOBAHHOIO (COBOKYIHOI0) IKOHOMMHYECKOI0 MOBEICHU S
T.€. IOBEJACHUS aArpernpoBantbix (MAKPOIKOHOMHUYECKHX )
ATEHTOB Ha arpernpoBaHHbIX (MAKPOIKOHOMHYECKHUX) PHIHKAX.,

AI‘pCI‘HpOBaHI/IC, OCHOBAHHOC Ha BBISABJIICHUU munu4dHblx
uepm 3KOHOMUUECKO2O0 noeedenuﬂ,
ITO3BOJIACT BBIACIINUTD
uemolpeé MAKPOIKOHOMUUECKUX aceHmda.

ArperupoBaHHE PHIHKOB, KOTOPOE IIPOU3BOAUTCS C 1IEJIBIO
BBISIBIICHUS 3AKOHOMEPHOCMEN (DYHKUUOHUPOBAHUA KAKIOTO
13 HUX, TTO3BOJISICT BBIJICIIUTh

yemovipe MaKpOIKOHOMUUECKUX PDbIHKA.
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MaKpoO3KOHOMHYECKHE Ar¢HTHI
/loM0X031CTBA

Y/ COOCTBEHHHKH YKOHOMHUYECKHX pecypcoB (00eCIeunBarOT

npeiokeHrue GakTOpoOB MPOU3BOJCTBA);

Y/ TI0JTy4aTeNIM HallMOHAJIbHOTO JI0XO0/1a;

Y/ OCHOBHBIE TTOTPEOUTEIN TOBAPOB U YCIYT

(MPEeABABIISIIOT CIIPOC HAa COBOKYMIHBIN MPOJYKT);

/ OCHOBHEIE cOeperarenn (KpeauTopsl). &
DupmbI

¢/ OCHOBHBIC ITPOU3BOAUTEIIN TOBAPOB U YCIYT

(00ecneynBaroT MPEAT0KEHUE COBOKYITHOTO
POAYKTA);

¢/ IIPEIBSIBUTENM CIPOCA HA IKOHOMUYECKHUE
peECYpCHI;

NOTPEOUTENN YaCTH COBOKYITHOTO BBITYCKA
(MPeIBSBISIOT CIIPOC HAa HUHBECTUIIMOHHBIE
TOBAPhI);

¢/ OCHOBHBIE 3AEMIIMKN B DKOHOMUKE.

JloMox03s1icTBa U (PUPMBI 00pA3YIOT YaACHIHbLU cek%g SKOHOMMKH.




MaKpOIKOHOMHYECKNE AareHThI

TocyIapcTBO (MPAaBUTEILCTBO)
¢/ IIpOU3BOJUTEIL OOIIECCTBEHHBIX OJar;
¢/ TIOTPEOUTENb YaCTH COBOKYITHOIO BBIITyCKa
(moKymnaresib TOBapOB U YCIIYT);
v/ 1epepacnpeaieuTellb  HAMOHAJIBHOTO  goxoja (dyepe3 cOop
HAJIOTOB M BBIIIATY TPaHC(EPTOB);
¢/ KpEOuTOp WX 3aE€MINMK HAa ()MHAHCOBOM PBIHKE (B 3aBUCUMOCTH
OT COCTOSIHMSI TOCYAAPCTBEHHOI'O OFOKETA);
¢/ PEryJsiTop SKOHOMHUYECKOMN JEATEIIbHOCTH:
— YCTAHABJIMBAET U MOJJICPKUBACT HHCTUTYIITHOHAJIBHBIC
OCHOBBI SKOHOMMKH («IIPaBUIa UTPHI»);
— MPOBOAUT MAKPOIKOHOMHYECKYIO OJIUTHKY.
YacTHBIN ¥ TOCYIAPCTBEHHBIA CEKTOPa SKOHOMHUKH 00pa3yroT
3AKPLIMYI0 IKOHOMUKY
(MJIM CMEIIaHHYIO 3aKPBITYI0 SKOHOMHUKY ), T.€. 9KOHOMHUKY,
HE B3aMMOJICICTBYOIIYIO C JPYTUMH SKOHORRIKAMH.




MaKpoO3KOHOMHYECKHE Aar¢HThI

LiuC IPAHHBIN CEKTOP

B3aUMOJIEUCTBYET C HAIIMOHAJILHOM Y9KOHOMUKOHW YEPE3 /IBA KAHAJIA:

¥ N

MENHCOYHAPOOHYIO MOP2086J110 || MeHCOYyHAapOOHble NOMOKU Kanumanid
0oOMEH TOBapaMHu U OOMEH aKTUBaMH, MPEKIEC BCETO
yCIIyraMHu (bMHAHCOBBIMH (LIEHHBIMUA OyMaramMmm)

APYTMMH YKOHOMHKAMH (C OCTaJIbHBIM MHPOM )
Ha3bIBACTCS
OMKDPbIMOU IKOHOMUKOU. 56




MaKpOIKOHOMUYECKHE PHIHKHA

0 PoIiHOK TOBApOB M YCJIyr
0 PLIHOK DKOHOMHYECKHX PECYPCOB

[l ®duHaHCOBBIN PLIHOK, BKIIOYAIOIIUN 08 cezmenma:

PO

OCHEICHDBLU PBIHOK PUIHOK UEHHBIX Oymaz

[ Ba/ioTHBI PHIHOK

AHaIN3 3aKOHOMEPHOCTEHN (DYHKIIMOHUPOBAHMUS
MaKpOIKOHOMHYECKUX PHIHKOB MPEIOJIaraerT:
¢/  HCCIegoBaHME OCOOCHHOCTEM  popmupoesanus  cnpoca u
npeoioxcerus U yCIOBUM UX pPaBHOBECHS Ha KaXJIOM U3 PHIHKOB;
v/ omnpeneneHue pasHoBeCcHOll 1eHbl U Pa8HOBECHO20 0ObeMa Ha OCHOBE
COOTHOIIICHMS CIIPOCa U IPEATIOKECHUS;
v/ aHaNu3 nocreocmeull UsMeHenls pasHo6ectis Ha KaggrioM U3 PhIHKOB



Mopgeab Kpyroooopora

61 TIOHSITh,KaK (DYHKIIMOHUPYET SKOHOMHKA 1

SUPOBATh COBOKYITHOE SKOHOMHYECKOE
YKOHOMMCTBI UCITOIB3YIOT MOJACIb
30poTa (KPyroBbIX ITOTOKOB) IIPOAYKTA,
0B U JOXOAa, MPEACTABIISIIONIYIO COOOM

g3aumooericmeue Me;)fwy MAKPOIKOHOMUUECKUMU aceHmamMUu

uepe3s MAKpDOIKOHoOmMuUu4YeCKuée PolHKU .

Hazpanue Mojiein 0OBSICHAETCSA TEM, YTO JOXObl M PacXojbl B HEH
IBWOXKYTCS 10 Kpyry. JloXoa KaXIoro 3KOHOMHUYECKOTO areHTra
pacXolyeTcs, co34aBas 10X0 APYyroMy 3KOHOMUYECKOMY areHTy, 4YTo,
B CBOKO OYE€pEb, CIY)KUT OCHOBOW JJIsl €r0 PacXOAOB. YBEIUYECHUE
pacxoJioB BEIET K POCTYy [J0X0Ja, a PpOCT J0XO0Ja SABISIETCS
MIPEANOCHUIKON 1 JAJILHEUIIIETO YBEJIIMUYEHUS PACXOI0B.

Haunem ¢ mpocTo# MIIH 9aCTHOM MIIH ABYXCEKTOPS®U MOIEIH.



IIpocTas AByXCEeKTOPHAaA MOJeJdb KPyroooopora
(yacTHas 3aKPHITasg IKOHOMHUKA)

Bbipvuka
Pacxoabl . PLIHOK pY
TOBAPOB
ToBapsbl 1 ycayru ToBapsbl u ycayru

\d
Dupmbl

Jlomoxo3siicTBa

Tpyna, 3emJisl, KanuraJi,
npeanpuHUMAaTe b-

CKHE CIIOCOOHOCTH Priiox Yeayru ¢pakTopos
PECYPCOB B
Jloxoabl 3apa0oTrHas nJiara, peHra,

NPOUEHT, IPUObLIb

JleHe)KHbIC TIOTOKU

[ToToKu TOBApOB U yCIayr
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Kpyroo6opor
JTIBYXCEKTOPHOM MOJIEJIN: BHIBO/

* COBOKYNHbIU 10x01 Y (yield) paBeH COBOKYIHBI
pacxomam E  (expenditures) (Bech  goxon
pacxoayeTcs, BCE pacxo/ibl MPEBPALLIAOTCS B YEU-TO
TI0XO);

° COBOKYIHbI¢ pacxoabl E paBHbI COBOKYITHOMY
MPOAYKTY (BBINYCKY Y);

 COBOKYNHbIH 1a0Xx04 (Y) paBeH COBOKYIIHOMY

MPOAYKTY (BHINMYCKY Y)

BIDKEHHE JOXO/a, PACXOJIOB U MPOJYKTa 00pa3ytoT

KPYT, T.€. IOJIy4YaeM Kpy20000pom
(kpyz2oebie nomoku).




JIByXceKTopHass MoIe/Ib
Kpyroooopora ¢ ¢GMHaAHCOBbIM PHIHKOM

HOTpeﬁl/ITeJII)CKI/Le PBIHOK Boipyuka
RSN 1oBapos (Y) B

HNHBecTUIIMOHHBIC
pacxoanl (I)
Jlomoxo3slcTBA
g (PUHAHCOBBIN PHIHOK  prepi

|Coepexenus (S) cpeacraa (F)

PBIHOK
Hoxons! (Y) W Il 3apaboTHas miara,

PEeHTa, MPOLEHT, NPUObLIb
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PoJyib GUHAHCOBOI0 PHIHKA

bynyuu panimOHaJIbHBIMHU, JOMOXO3SIMCTBA PAaCXOAYIOT

TOJIBKO 4YaCTh CBOEr0 J0XOa, OCTAIBHYIO 4aCTh OHH

coepezarom, TIOTOMY 4YTO COEpEKECHUA MOTYT IPUHECTHU

OONOTHUMENbHBLIU 00X00, €CIUA NEHbI'U UCIOIb3YIOTCA

Ha ()MHAHCOBOM PBIHKE B (pOpME:

° Jeno3uma B KOMMEPUYECKOM OaHKE, NN

°* NOKYNKU UEeHHbIX Oymaz (aKUMHA WIA OOJMIaIryii), BBITYIICHHBIX
(upMamu.

COepekeHrsT JTOMOXO3SIUCTB HMCHOJB3YIOTCS (PupMaMu 19 TTOKYIIKA
MHBECTULIMOHHBIX (MJIH KalMTaJIbHBIX) TOBApOB (00OpYAOBaHUS,
3JIAHNM ), HECOOXOAUMBIX IS MOMACPKAHUS U PACIIUPEHUS BBITYCKA.

Pacxonpl, caenanabie (pupMaMy Ha MOKYNKY WHBECTUIIMOHHBIX TOBAPOB,
HA3bIBAIOTCS UHEECHUUUOHHBIMU pacxooamu. YToObI NONYyYUTH
HEOOXOAUMBIC CpEACTBA, (PUPMBI OCpPyT KpeauThl B OaHKaX W/HIU
BBIMYCKAIOT U MPOAAIOT IICHHBIE OyMaru I[OMOXOBHIU%(EFBELM.

DOUHAHCOBBIN PBIHOK CBA3bl6ACH COEPEIHCEHU U UHBECHUNWUUL.




Pacxoabl 1 10X01 B MOJ€JIX YaCTHOH
IKOHOMHUKHU ¢ PUHAHCOBBIM PHIHKOM

B IBYyXCEKTOpHOI SKOHOMHUKE pacX0/ibl ICISATCS Ha JIBE YACTHU:
- TOTPEOUTENbCKUE pacxoabl JoMOX03sMCTB (C);
- HHBECTUIIMOHHEKIE pacxoabl pupM (I).
E=C+1
Jloxon IeJIUTCS Tak:Ke Ha JBE YaCTH:
- noTpedutenbckue pacxonasl (C);
- coepexenus (S).

Y=C+S8§
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Nanexkniuu M M3LATHSA

PaBeHCTBO MEXIy COBOKYIHBIMM pacxoaamu (£) u
COBOKYITHBIM BBIMTYCKOM (Y) M paB€HCTBO MEXIY COBOKYITHBIM
JTOXOAO0M U COBOKYITHBIM ITPOAYKTOM COXPaHSIETCA:

E=Y
WIIU
C+H+I=C+S§
CJIEZIOBATENLHO
I=S.

9T0 O3HA4acCT, 4YTO HUHBCKIHNH TOXKICCTBCHHO PABHbI U3BATHAM.

Hnvekuus — 310 TO, YTO
BEJICT K YBEJIUYEHUIO
BBINIYCKA U JI0X0/Ja

H3vamue — 3TO TO, 4YTO MOKET
IIPUBECTU K COKPAIICHU IO
BBIITYCKA U 10X0/Ja

MHBECTUIIUM — 3TO MHBEKIIMS, COCPEKCHUS —6leT0 U3BITHE.




PoJib roCyTapCTBEHHOI'0 CEKTOPA

Jlo0aBUB rocy1apcTBo (IIpaBUTEIBCTBO) B aHAJIU3, ITOJIy4aeM
TPEXCEKTOPHYIO MO/IE]Ib SKOHOMHUKH.
BozneiicTBre rocyiapcTBa OCyIEeCTBISICTCS Yepes:

TocynapcrBeHHBIEC
3aKyNIKH TOBapPOB
u ycayr (G)
BKJIIOYAIOIIIKE:

OIUIaTy  YCJIyT
rOCYAapCTBECHHBIX
CIyKallux
BOCHHOCTYXKAIIUX;
IIOKYIIKY TOBAapOB
HEOOXOIUMEIX JJIA
IIPaBUTEILCTBA
apMUM.

151

151

Tpauncdeprsni (Tr)
COCTOSIIIIME M3 TOCyaap-
CTBCHHBIX BBIIJIAT, HE
OpEAnoIaraonnx OKa-
3aHUE TIPSIMBIX  YCIYT
PELUMIIMEHTAMU = 3TO:

P BBIIIATA ITIOCOOHMM IO
0e3paldoTHIIE;

® IPOLEHTHI IO TOCY-
JapCTBEHHOMY HOJTY;

® COIMAJILHEIE ITOCOOUS
JIOMOXO3SIMCTBaM;

» cyocuaun pupmam (Sb)

HaJgoru (Tx)
KOTOPBIEC HAJIararOTCA:
P HA COOCTBEHHOCTh H
JIOXO/IbI (IpssMBIE
HAJIOTH);
® Ha TOBaphl (KOCBEH-
Hpic Hamoru: HJC,
HAJIOTH C  TPOJAKX,
AKIIU3HBIC HAJIOTH)
C LIECJBID O0ECICUYCHUS
BO3MOXHOCTH OILJIAThI
3aKyIIOK TOBAapOB U
YCIYL W BBIILIATHI
TpalgéCbepTOB.




Mopgeiab Kpyroooopora ¢
rocyIapCTBEHHBIM CEKTOPOM

B
ITorpeduTenbekie IR TTO0 N B
pacxoasl (C) ToBapos (Y) P NHBeCTUIIMOHHbIE
pacxoasl (1)

T'ocynap@rBeHubie

HaJjorm (Tx)

y I pancdepTei(Tr

3aiiM npaBUTEILCTBY

OMOXO03SCTBA
i (eciu G 4 Tr > Tx)

3aeMHBbIe
cpeacrna (F)

|Coepexenus (S) (DUHAHCOBLIA PHIHOK

PBIHOK -
Hoxons! (Y) pecypcoB EEESENWEITEDRINETEN

PEeHTA, MPOLEHT, NPUObLIb
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TpexcekTopHasgs Moae/ b IKOHOMUKH

COBOKYIIHBIE PACXOAbI B TPEXCEKTOPHOM MOAEIN SKOHOMUKHU PABHBI:

E=C+I+G
a COBOKYITHBIN JTOXO/I

Y=C+S+Tx-Tr

[TomyyaeM IOTIOJIHUTENBHBIE UHBEKIIMN — TOCYAAPCTBEHHBIE 3aKyNKU G
1 TpaHchepThl 17 — U JOMOJHUTEILHOE U3BITHE — HAJIOTH 1X:

E=Y = C+HI+G=C+S+Tx-Tr
= I+G+Tr=S+Txuvml+G=S+T
rae I —uucteie Hajoru (1= Tx — Tr)

C pnobOaBieHMEM TOCYIapCTBEHHOIO CEKTOpa COBOKYIHBIM JIOXO/I,
CO3JaHHBIM JTOMOXO3SIMCTBaMM (HAIIMOHAIBHBIN JI0XO[ - Y) HaYMHAET
OTJIMYAETCI OT J0XO0Ja, KOTOPbIM OHHW MOTYT HCIIOJb30BaTh Ha
motpedieHne u coepekeHust (pacmoaaraeMoro 1oxona - ¥ ,):

Y,=Y-Tx+Tr=Y-T
Y,=C+S 67



TocyrapcTBeHHBIN OKOIKET

['ocymapCTBEHHBIN OFOIXKET — 3TO COOTHOIICHHE PACXOJIOB M JOXOJ0B
paBuTElbCTBA.  JloXogpl —  3TO  HAJOTH,  pPacXodpl  —
rOCYJIApCTBEHHBIE 3aKYIIKU U TPAHC(HEPTHI.

Ecnn goxoasl npesbimaroT pacxonsl (7x > G + Tr), TO uMeercs
npopuuuT OrOIKeTA.
Eciu onu paBHbl (7x = G + Tr), 0O101:kxeT cOAJaHCUPOBAH.

Ecnn pacxoasl mpeBbiatoT goxoasl (7x < G + Tr), TO uMeercs
aepuuuT OroIKeTA.

YT1o0bI MpoUHAHCUPOBATH dehuyum OKOIKETA, MPABUTEIHCTBO JIMOO
Oepem 3aiim HAa (PUHAHCOBOM PBIHKE, BBINYCKas TOCYIapCTBECHHBIC
oOJIMraliMi ¥ MpojaBas MX HACEJICHUIO (BBICTYHAET 3a€MIIUKOM),
JIM00 mevyaTraeT NE€HBI'H.

Ecin umeercs npoguuyum Oromxera, TO IMPABUTEIBCTBO BBICTYHACT
coepezamenem. 1IpeBbIlICHUE JTOXOJIOB OIOMKETa HaJ pacxodaMu
HA3BIBACTCS 20CY0APCMEEHHBIMU cOepedceHuamu (S):

S.=Tx—(G+1Tr) 68




Moaeib Kpyroooopora ¢ rocyiapCTBeHHbIM U
HHOCTPAHHBIM CEKTOPOM (OTKPbITAS IKOHOMHUKA)

SR Hmvmnopt (Im) | v

IloTpeduTenbcKue
pacxoabl (C)

Bobipyuka

> PniHOK

NuBecTUIIMOHHBIE
T0BapoB (Y) m

pacxoanl (I)

HaJgoru (Tx) . <I—Ia.JIOFI/I (Tx)

| V1T Cyocuaun (Sh)¥Y M

Jlomoxo3siucTBa T'ocynapcTBgHHBIN 3aHM DupmblI
(eciu G +|Tr > Tx) A
3aemHbIe

)

peacrsa

aHcqepThl (1T)

‘Oepe;KeH st (S[ dDUHAHCOBBIN PHIHOK [
HpI/I"lJ“j)K KanurTaJja
(eciu Im > Ex)

PuiHOK

|19 V1) 13 3apa0oTHAasl 1JIaTa, PEHTA,
NMPOUEHT, NPUObLIb
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PoJ1b HHOCTPAHHOI'O CEKTOPA

J100aBUB MHOCTPAHHBIM CEKTOP, MOJY4aE€M HOBBIE IOTOKH.

CrpaHa JKCHOPTHPYET BHYTPEHHHE TOBapbl W ycayru (Ex) um
NMIIOPTUPYET UHOCTPAHHBIE TOBAphl U ycayru (Im).

B 4eThIpeXCEKTOPHOU MOAESIIN SKOHOMUKHA COBOKYITHBIN MIPOIYKT

Y=C+I1+G+ (Ex—1Im)

Pa3zHuma Mexay SKCHOPTOM W HUMIOPTOM HAa3bIBACTCS UIUCHIBIM

akcnopmom (net exports NX)
NX=Ex—Im

U IIPEACTABISIET COOOM mop206blit OaAaHC CTPAHBL.
CTpaHa MOKET UMETh:

" M3JMIIEK TOProBoro dananca (Ex > Im) nim

= neduuuT TOproBoro 0ananca (Im > Ex).

B cnywae wusnuimika TOpProBoro OajlaHca CTpaHa BBICTYMAET
coeperaresieM (KpeOAUTOPOM) U IIPOUCXOJIUT OTTOK KAIMUTAJIA.

B cnywae pedumura TOproBoro OajlaHca CTpaHa BBICTYIIACT
3aeMIIMKOM M TIPOMCXOAUT NMPUTOK KanuTajaa (cOepeKeHUs
MHOCTPAaHHOTO CEKTOpa (S.) MPUTEKAIOT B 9KOHOMHUKY CTPAHBI).

SF=Im—Ex




PoJI1b HHOCTPAHHOI'0 CEKTOPA

B  OTKpBITO SKOHOMHMKE IIOJly4aeM HOBBIE€ MOTOKHU:
CTpaHa JKCIOPTUPYET BHYTPEHHHE TOBAphl WU YCIYTH,
noiaydasi JIOXOJAbl OT HWHOCTPAHHOTrO cekrtopa (Ex) u
NMIIOPTUPYET HHOCTPAHHBIE TOBapbl MW  YCIYTH,
OILIAYUBAsA KX CTOUMOCTh HHOCTPAHHOMY CEKTOpY ([m).

[loaTOMYy 2KCnopm — 3TO uHbeKkyus B TOTOK PACXOI0B U
TOXOHO0B, a UMHOPM — U3bAMUE.

B 4YeTBIPEXCEKTOPHOM MOJECIN OSKOHOMMKHU COBOKYITHBIM
IIPOAYKT PaBEH

Y=C+1+ G+ (Ex—Im)




YKCTHIN SKCIIOPT U MOTOKHA KANMUTAJIA

PaszHuila MEXIy OSKCOOPTOM M HMMIIOPTOM HAa3bIBACTCS UL CHIbIM
akcnopmom (net exports NX)

NX=Ex—Im
U TIPEACTABIISIET COOOM mop2zoewlii Oaianc CTPaHbI.
CtpaHa MOXXET UMETh:
= M3JMIIeK Toproeoro 6ananca (Ex > Im = NX > 0) win
= neduuut Toprosoro 6ananca (Im > Ex = NX <0).

B caywae wm3nmmka TOProBoro OamaHca CTpaHa  BBICTYNAET
coepezamenem (KpeIUTOPOM) U IPOUCXOIUT OMMOK KANUMAJLA.

B cnywae gedunura TOproBoro 0OajgaHca CTpaHa BbICTYIAET
3aeMuiuKomM W TIPOUCXOIUT npumok Kanumana (COSpPeKEHUS
MHOCTPAHHOTO CEKTOpa (S.) MPUTEKAIOT B SKOHOMHUKY CTPaHBI).

S =Im - Ex
F 72



Yucrbie NMHOCTPAHHbIC HHBCCTUIINU

Qucmole unocmpannvle uHgeCmMuyuUu =
= HOKYNKQ UHOCMPAHHBIX AKMUBOE PEe3UOCHMAMU CHPAHbL —
NOKYNKa 6HYMPEHHUX AKMUBO8 UHOCMPAHUAMU =
= OmMMmMOK KAnumaia — NPUmoK Kanuma.ia.

Ecny pe3usieHT cTpaHbl

[ mokymaer m KOHTPOJMPYET KANHUTAJ B APYrod CTpaHE, TO 3TO
npAMble UHOCHPAHHBbIE UHBECMUUUU,

[ moxkymaer akmmm  HWHOCTPAHHOW KOpIOpalld{d, HO He HMeeT
NPAMOr0 KOHTPOJS HAJ KOMIIAHWEH, TO A3TO  nopmdhenibHble
UHOCMPAHHbIE UHBECIUUU.

Yuctele nHOCTpaHHble MHBecTULIMU (net foreign investment NFI) mo
BEJIMYMHE BCEra PABHBI YUCTOMY AKCIIOPTY (NX):

NFI = NX

Ecin uucmutii axkcnopm nonosxcumenen (Ex — Im > (), uucmole
UHOCMPAHHbIE UHBECMUUUU NO0MHCUmMETbHbl (YUCTBIM IIPUTOK
kanurtana). Ecinu yucmutit akcnopm ompuuamenen (Ex — Im < 0),
yucmole UHOCMPAHHbBIE UHEeCMUUUU ompuuamenvHvl (YUCTHINA
OTTOK KaIluTana). 73




YeThIpexcekTOpHASA MOACJIb: BA’KHbIC TOXKICCTBA

= B OTKpBITON SKOHOMHMKE COBOKYMHBIN J0X0A (Y ) paBE€H COBOKYITHBIM
pacxonam (E):
C+S+(Ix-Tr)=C+I1+ G+ (Ex—1Im)
= CTOMMOCTB COBOKYMHHOTO MpoaykTa (Y) paBHa COBOKYITHOMY JIOXOY
(Y) 1 paBHa BEJTMYMHE COBOKYMHBIX pacxonoB (E):
Y= C+I1+ G+ (Ex—1Im)
= CyMMa UHBEKIIMN PABHA CYMME U3bATHUU:
I+G+Tr+Ex= S+ Tx+1Im
= COBOKYMNHBIC WHBECTUIIMM PABHbI CYMME COBOKYMIHBIX COECPEKCHUM:
I=S+Ix—-G-1Tr) +(Im— Ex)

YacTHbBIC

Coepexenust Coepexxenus

cOepexxeHus

NpaBUTC/ILCTBA HHOCTPAHHOI'0 CEKTOpa

y

HanmuoHajibHbIE cOepesKeHust

JTO YpaBHECHUE HA3BIBACTCSA YPAGHEHUECM (POPMUPOBAHUSL KANUMAILA.
OHO NoKa3bIBa€T UICTOYHUKHA (PMHAHCUPOBAHUS BHyTpZﬁHHX MHBECTUIHM.




IlepeMeHHBIEC IIOTOKA U 3amaca

Makpo3KOHOMHUYECKHE TTEPEMEHHBIE MOTYT OBITh pa3/ICJICHbI Ha
NIEPEMEHHBIEC TOTOKOB U TIEPEMEHHBIC 3A1aCOB.

IloTok — BTO DPKOHOMHYECKAS
BCIWYWHA,  HU3MepsieMas — 3a
ONnpeoeeHHbLU nepuoo 8pemeHu
(roa, HEIEIIO, Yac).

Bce 1nepeMeHHbIE B MOJEIM
Kpyroooopora (BBIITYCK, J0XO.,
noTpeOJICHHE, cOepeKeHMUS,
WHBECTUIIUMH, HAJIOTH, JICMUIUT
OI0/KETa, TOPrOBBIM H3JIUIICK M
Ip.) SBISIOTCS ITOTOKAMU.

3anmac — 5TO 3KOHOMMYECKAs
BEJIMUMHA, M3MepsieMas  Ha
onpeoeneHHblil MOMEHm
epemenu (Hanpumep, Ha |
saBaps 2009 romga).

IIpuMepsHI: Oorarcrso,
HaKOIIJICHUSI, TOCYJapCTBEHHBIN
TIOJIT, 3arac KamuTalla, JCHe)KHas
Macca, YHUCJIEHHOCTD
0€3pa0OTHBIX M T.II.

IIoTOKM yBEIMYMBAIOT WJIM YMEHBIIAIOT 3aI1achl.
Hanpumep, NOTOK MHBECTUIIMM MEHSET 3aIiac KaluTala, II0TOK
neduirTa OrIKeTa YBEINUUBAET 3aI1ac ToCyIapCTREHHOIO J0JIra.
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PhIHOYHAS DKOHOMHUKA




Makpo3KoHOMHYECKAA CUCTEeMA

OTO PbIHOYHASA YIKOHOMHUKA, KOTOpas

HaXOAUTCS MO/
BJIUSIHUEM BHEIIHUX
(9K30T€HHBIX )
(pakTOpoOB:

P ecmecmeeHHbIX
(moroma, 3eMJIETpsICE-
HUS, IISITHA HA COJIH-
11, U3BEPIKCHUS BYJI-
KaHOB, I[lyHAMH H JIp.)
P couuanvHblX
(BOMHBI, PEBOJIIOINH,
BOCHHBIE TTIEPEBOPOTHI
CMEHA IIPAaBUTEIHCTB)

U' UMeeT LeJAMU

(MHIYLIUpOBAHHBIE

IEPEMEHHBIC):

P YCTOMYMBBIN
3KOHOMMYECKUM
pPOCT;

MIOJIHYIO 3aHATOCTD
pPECYpCOB;
CTaOWJILHEIE [IEHEI,

paBHOBECHE IJ1a-
TEKHOI0 OajlaHca

1 UCIIOJIb3YET

MHCTPYMEHTbI
(HOMUTHUYECKUE

MIEPEMEHHBIC):
(brCKaIbHas
MIOJIUTHUKA;
MOHETapHas

MTOJINTHKA;
MTOJIMTHKA JIOXO/OB;
MMOJIMTUKA BHEIIHEN
TOPrOBJIM U
BAIIOTHOTO Kypca.

Yy v

Makpo3KoHOMHUYECKAs TOTUTHUKA




MaKpo3KOHOMHYECKAA MOJUTUKA

e

IHoauTuka YKOHOMHYECKOI0
pocTta

* HalleJICHA Ha CTUMYJIMPOBAHUE
YKOHOMHYECKOIO POCTa B
IOJITOCPOYHOM TIEPHUOJIE U
YBEIIMYEHUE MTPOU3BOJICTBEHHBIX

BO3MOKHOCTEN YKOHOMMKMU;
* IIPEANOJIAracT U3MEHEHUS
IIPEXKIE BCETO B COBOKYITHOM
IPEII0KEHUN

N\

CraouanzanuoHHas
MOJIUTHKA

* HAIICJICHA HA CTTIAXKMBAHUE
SKOHOMHYECKOTO IIMKJIA B
KPaTKOCPOYHOM IEPUONIE U
YMEHBIIICHUE [TYOUHBI CI1aJI0B

N BBICOTHI IIOABCMOB,
* IIpCAII0JIaract N3MCHCHUA

IMPCIKAC BCCI'O B COBOKVYIIHOM
CIIPOCC




PbIHOYHAA 3 KOHOMHUKA : OCHOBHbIE IIOHSTUSA

Cookynublil cipoc 1 COBOKYIHOE NMPEAJI0KeHUE

JIronckue

pecypchl
-

KanuranabHbIE

[ToTpebnenue

HuBectunnun
CoBokynnbiii | CoBoKymHoe e

I'ocynapcreen crpoc npeajao:;KeHue
HBIE 3aKYIIKU

[IpuponHseie
pecypcehl

YucToIi | _

JKCIIOPT CoBOKYIIHBIN OO01mi Texnonorus
BBIILYCK YPOBEHb LICH

80




Buabl aHAIM32a B MAKPOIKOHOMHUKE

Maxkpo3KOHOMHUYECKUH aHAJINU3 — 3TO COYETAHUE aHAJIM3A:
O ¢yukuyuonanvrozo (anredpanydeckoro);
0 zpaguueckozo (BU3yanbHOTO);
0  unmyumugrozo (CoaepKaTeabHOTIO).

B HamemM Kypce IIEpBOCTECNEHHYIO pOJib OylIeT urparh
MHTYUTHUBHBIA aHAJIN3, TOCKOJIBKY 3a/lada YKOHOMUCTA HE MPOCTO
IPOACKJIAPUPOBATH CBSI3b MEXAY KOHOMHUYECKAMU SBICHUSIMU,
HO TMNPEXIEC BCEr0O W C€aMO€ IJIABHOE - O00BACHUMbL €€
IKOHOMUYECKUI CMBICIL.

WNHTYUTUBHBIM aHAIW3 IIPEANOJIAracT UCCIEI0OBAHUE U
00biACHeHUEe  MeXaHU3Ma  MAKPOIKOHOMHYECKHUX
IIPOLIECCOB, HOCMPOCHUE  J102UYECKUX  UEeno4eK
MIOCJIEIOBATEILHOCTH MAaKPOIKOHOMHUYECKUX COOBITHH,
T.€. PACCMOTPEHUE W 000CHOGAHUE 6030CUCHIBUS
OHO20 coObImuUsA Ha Opy2oe, KOTOPOE B CBOKO OUEPEb,
BOJIUT K TPETHEMY H T.JI. 81



DOYHKIHOHAJBHBIA (AJIredpanyecKuii) aHaJIu3:
(pyHKIUA OTHOU MEPEMEHHOU

OyHKIMA MOXKET OBITH IIPEACTAaBICHA KaK 3aBHUCSIIAS OT
OJIHOM MEPEMEHHON - Hampumep, (PYHKIUIO WHBECTULIMN [
MOXKHO IPEJICTaBUTh KaK (DYHKIIUIO CTaBKHU MPOICHTA I

I=f(£) 1501051 I=I(f)

IJI€ 3HaK «-» II0Jl apTyMEHTOM (DYHKIIUM — 3TO 3HAK IEPBOM
MPOU3BOJHOW WM  yCIOBHE  IIEPBOTO  TOPSAJAKA,
YKa3bIBAIOIIEE, YTO 3aBUCUMOCTb MEXAY CTaBKOM
MPOIICHTA W WHBECTUIASAMH OTPHUIATEIIbHASA: YEM BBIIIEC
CTaBKa TMPOIICHTAa, TEM MECHBIIE HWHBECTUIIMOHHBIC
PacCXOIBbL.
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DOYHKIHOHAJBHBIA (AJIredpanyecKuii) aHaJIu3:
(pyHKIMSA IBYX IepeMeHHbIX

OyHKIUSA MOXKET OBITh IIPEACTABICHA KaK 3aBHUCSIIAs OT JBYX

NIEPEMEHHBIX - HANpPUMEP, MPOW3BOJCTBEHHAS (QYHKIHUS — 3TO
(yHKLMS 3anaca Tpy/1a U 3araca Kanurania:
¥ = f(K,L)

IJI€ T1OKa3aHbl 3HAKW HE TOJIBKO IIEPBOM MPOM3BOJHOM  «1»,
YKa3bIBAIOIIME HA TO, YTO MPU YBEIMYECHUU KOJIMYECTBA (PAKTOPOB
IPOX3BOJICTBA — M KalMTaia, U TPyJa — BBIITYCK PacCTeET,

HO U 3HAKU BTOPOU IMPOU3BOJHOU «-», HA3BIBAEMOE YCIOBUEM BTOPOTO
MOPSAJIKA M YKa3bIBAIOIIUE HA TO, YTO MPU HEU3MEHHOM KOJIHUYECTBE
OJHOTO (hakTOpa, HApUMEpP KamuTajla, HOPUBJICYCHUE KaXOgoM
CIEAYIOIIECH JOMOJIHUTEILHON €IMHUIIBI IPyroro (hakropa — Tpyaa —
Ja€T BCE MEHBIIMN MPUPOCT BBINYCKA, T.€. JICHCTBYET 3aKOH

YMEHBIAIOIIEHCS MTPOU3BOIUTEIHHOCTH (DakTopa BPon3BoICTRA.



I’ padbnueckum aHAJIN3

«I pagpuxku cmpoamcs sxoHomucmamiu,
YmooOwvL 3aNYMvl8AMb CMYOEHN OB

CryaeHdecKas nyTKa
[’ padpuk — 310 CrIOCOO:

0 6U3YA/IbBHO20 npedcmaefzenwz 3a8UCUMOCHEU U 83AUMOCEA3CU
MCKIY S9KOHOMHUYCCKUMHU IICPCMCHHBIMHU

[ naznaonozo evipasxicenus uoeit u meopuit, KOTOpLIC MEHEE
MIOHSTHBI, €CJIM UX OMHCBHIBAIOT TOJBKO C MOMOIIBIO CJIOB;

[ unnrocmpayuu npeniaraeMpix SKOHOMUCTAMHU MOOENEIL.

B xypce MaKpO3IKOHOMHUKH T'pa(UKHA UCTIOJIB3YIOTCS AJIA JIYUILEero
BOCHPUATHSA CTYICHTAMHU TEOPETUYECKHUX IMOJIOKEHUH.
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Bubl BU3YaJILHOIO NPEACTABJIEHUA JAHHBIX

Kpyzoeaa ouazpamma

Bpemennoi pao

CTpyKTypa notpedbutenbckux pacxopo, Poccus, 2006 r.

O noTtpebuTtenbckue
pacxogpl Ha

ToBapbl — 37%

EnoTpebuTensbckue
pacxofpl Ha
HenpoaoBObLCTBEH
Hble ToBapbl — 40%

OnotpebuTensbckue

pacxofpbl Ha ycnyru
- 23%

npoAoBONIbCTBEHHbIG
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CucreMa KOOpAMHAT

CucreMa KOOpPAMHAT OTPAXKAECT 3ZABUCUMOCHIL  MEHCOY  O08YMA

nepeMeHHbIMU HA 00HOM 2paghuke B BUJIC JIMHUH, IIOKA3BIBAIOIICH,
KaK U3MEHEHUE DK30T€HHOUW MEPEMEHHOW BIIMSIET HA 3HIOTCHHYIO
epeMEeHHY10. B SKOHOMHUYECKOM TEOpHUM DK30reHHas (He3aBUCHMAs)
nepeMeHHass (IpUYMHA), KaKk MOpaBWJIO, OTKJIAJbIBACTCA Ha
BEpPTUKAJIbHOM OCH, a »JHAOICHHas (3aBUCHMAas) IE€pPEeMEHHas
(cneacTBUE€) — HAa TOPU3OHTAJBbHOM OCH, OJIHAKO OBIBAIOT
MCKJIFOYEHMS (HarpuMep, QYHKIUS TOTPEOJICHHUS).

KpI/IBaﬂ MOXKET UMETh MOJIOHCUMENbHBIU HAKIOH (CCJII/I Jasucumocnto

MEXIy IIEPEMECHHBIMHU HpAMAA) WIA OMPUUAMETbHbII HAKIOH
(ecliu 3a8ucumocms 00pamHan).

A * A

C(Y,) C=f(’ip) 1) I=f(i)
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JIHA 1 TA XK€ IIEPEMEHHAsI MOXKET BBICTYIIATh B OJIHOM MOJIEJIU B KAYECTBE
3K30I'€HHOM, a B JIPYTOM MOJIEIIM — B KQUECTBE dHIOICHHOM.

I1oaTOM
Y D

S

npu nocmpoenuu 21)(14)”1(06 CJleOyem HeMKo pasjiuuantdb
3A6UCUMYIO U Hé3a6UCUM)YIO NEPEMEHH)Y IO

U
[IpuMmepsr:

= POCT CTaBKM MPOIICHTA YMEHBINAECT COBOKYITHBIC WHBECTHUIMOHHBIC
pacxoabl (oOpaTHast 3aBHCHUMOCTB), OJHAKO POCT HMHBECTHUIUH (T.€.
CIIpOCa Ha 3aEMHBIC CPEJCTBA) BEACT K POCTY CTaBKM IIPOICHTA
(mpsiMasi 3aBUCUMOCTD);

= YJIOPOKaHUE HAIIMOHAJIBHOW BAJIFOTHI BEJIET K COKPAILICHUIO YKCIIOPTa
U POCTY HMIIOPTA, T.€ K IAACHUIO YHUCTOrO HKcIopra (oOpaTHas
3aBUCUMOCTB), OJIHAKO POCT CIIPOCA HA YUCTHIM SKCHOPT CTPAHBI BEACT

K YIOPOKaHUIO €€ HAIMOHAJIBbHOW BaJIIOTHI (IIpsiMasi 3aBUCUMOCTD) U T.
II. 87



IIpuYMHBI CABUTOB KPUBOU

Eciyi UMErTCs TpU EPEMEHHBIE, TO UX HEBO3MOXKHO MPEICTABUTH B
cucTeEME KoopauHar. I1o3Tomy 0/iHAa U3 NEPEMEHHBIX TPUHUMAETCS
32 KOHCTaHTy  (IIOCTOSSHHYK)  BE€JIHWYMHY),  Ha3bIBAEMYIO
ABTOHOMHOW TIIEPEMEHHOM M PaCCMATpUBACTCI 3aBUCUMOCTD
MEXY JBYMS OCTABIIUMUCS NIEPEMEHHBIMU.

Ecim mensemcsa aemonommnan nepemennas (3TO Ha3BIBACTCA
ABTOHOMHBIM H3MECHEHHUEM), TO IIPOUCXOIMUT HAPAIIe/AbHbLI
coeuz BCEeW KpUBOM (TaK KaK KaXXjasi TOUKa KpUBOM CABUTAETCS Ha
OJIHO M TO € PacCTosSHHE). PaccTosiHMEe caBUra paBHO BEIMYHHE
M3MEHEHUS aBTOHOMHOM IIEPEMEHHOM.

VA WU L= f(i,E)
C : '
c, w)
cy. . w
o) Xp. W) 16 E)
(W) v 1G,E)
v, )

Poct Oorarcrpa: Wz > Wz Yenaenue neccumusma: F , < E ;




JIBHKeHMe B10JIb KPUBOH

Eciv mensaemces 3K302eHHaA nepemennas, OTPaxaromasics
Ha ocu Koopounam rpadurka, KpuBas HE CABUTAETCH, a

U3MEHEHUE OTPAXKAECTCA B 0BUNCCHUU 600]1b KPUBOI.

C=f(Y,) L= f(i)
ol i
04 (i
c, (Y,) l_ (?)
i ’
C, i
—— > - >
Y, Y, Y, I, [ I

‘ Poct noxona: ¥, ,> Y, . I ‘ PocT ctaBku npouenTa: i,> 1, I



HaxkJ/10H KpMBOU: JIMHEHHAA 3aBUCUMOCTD

HaknoH KprBOU ITOKA3bIBACT, KAK 3aBUCHUMAas [IEPEMEHHAs PEArupyeT
Ha U3MEHEHUE HE3aBUCUMOM ITIEPEMEHHOM, 00YCIIOBICHHOE
MIEPEMELLICHUEM MEXY JABYMSA TOUKAMH 3TOU KPUBOU

U3MEHEHUE 3A8UCUMOU nepemelmoﬁ

HAK/10H = - -
U3MEHEHUE HEe3A8UCUMOU NEPEMEHHOU

Ecnu 3aeucumocmsv nuneiinasa, HakJI0H OQUHAKOBBIN BJIOJIb BCEU
KPUBOUW U PABEH MAH2EHCY y2/ia HAKIIOHA IHOU KPUBOU

C(Y,) ;
1 (i)
AC — “A.
@Y, HAKJIOH = tga, I
Al
=Y =[
AC D Al

%= Avd 907~ Aj




HakKJ/I0H KpYMBOHU: HeJIMHEHMHAA 3aBUCUMOCTD

Ecnu 3aeucumocmov nenuneitnas, 70 B KOXIO0U TOUKE KPUBOU HAKIIOH
PA3HBIN U OIIPEIAEISICTCA KAK MAH2EHC Y2ia KACAMeIbHOU,
IIPOBEJICHHOMN YEpPE3 ONPEACIICHHYIO TOUKY

yu yu

a

HAKJIOH = tgo
B 3aBUCHMOCTH OT TOr0, KAKOBA CBI3b MEX Y SHAOTCHHOU U
AK30r€HHON EPEMEHHBIMH, HAK/I0H MOXKET OBITh
NOLOHCUMENbHBIM UITA OMPUUAMETbHBIM (COOTBETCTBE]
BEJIMUMHA HAKJIOHA MOXKET OBITh IIOJOKUTEIILHON WIIN OTPULIATEIIBHOM
BEJIMYMHOM ), OTHAKO B DKOHOMHYECKUX
MOJIEIISIX eemgqluna HAK0Ha
OIIPEACIISICTCS HO MOOYILIO.




HakJyioH KpuBoH

HakjioH KpHBOH OTpa)kaeT uy8cmeUmMeabHOCHb 3A8UCUMOU
NIEPEMEHHON K UBMEHEHUI0 He3A8UCUMOLl TIEPEMEHHON: HAIPUMED,
OTPEOJICHUS K JOXOAY WJIM MHBECTUIIMI K CTaBKE MPOILICHTA.

UYeM BbIIIIE YyBCTBUTEILHOCTD (00IbIIE TAHICHC yIJIa HAKJIOHA):

TE€M KpUBas MOTpeOIeHUs 0oJiee
KpyTasi = 3TO 03HAYaET, 4YTO JOCTa-
TOYHO JIMIIIb OY€Hb HE3HAUUTEIBHO-

rO0 W3MEHEHHUSI J0XO0Ja, YTOOBI

nOTpeOJICHUE CYIIECTBEHHO

TEM KpHBas MHBECTHUIIUM OoJjee
1oJiorass = 3TO 03HAYaET, YTO
OYE€Hb HEOOJILIIIOE N3MEHEHUE
CTaBKHU MPOIICHTA IPUBEJIET K

3HAYUTEIIFHOMY U3MEHCHUIO

M3MEHUIIOCH) WHBECTHUIININ ).
Cu BbICOKAaA .
YyBCTBUTEJIBHOCTH | |
AC, A \ - BLICOKAS
/ HHS KAt Ai fy a2 YYBCTBUTEJIbHOCTH
a

AC, = Ei —7" 4yBCTBHTEJILHOCTD

HU3Kaf
TBUTCJIBHOCTD

Al 1



HaxJj0oH JuHUMN

CoBepuieHHast OrcyrcTBHE
YYBCTBUTEJbHOCTh YYBCTBUTEJIbHOCTH
(coBepieHHAas (coBepieHHAas
; 3JIACTUYHOCTD) ; HEJIACTUYHOCTD)
1(i)
I(i)
1 1
TaHnrenc yrna HakjoHa TaHnrenc yrna HakiioHa paseH 0, T.C.

paBCH o0, T.C. HC3dBHUCHUMaAsA

IICPCEMCHHAA HC MCHACTCSI

3HAQYEHHE 3aBUCUMOM MIEPEMEHHOMN
MOYET OBITh JIIOOBIM BHE 3aBUCHMOCTH
OT 3HAYEHUS HE3aBUCUMOU MEPEMEHHOMN




AJredopanyeckuii U rpaduyecKuii aHAIU3:
B3aMMOCBSI3b

JI1s ynpoleHus aHaiaud3a Mbl OyieM HCXOAWTh W3 IPEHIOCHLIKU,
YTO 3aBUCHMOCTH MEXAY IIEPEMEHHBIMUA JIMHEMHBIE M MOI'YT
OBITh IIPEICTABIICHBI B BUJIC YPAaBHCHUI BUA:

y=pu+bx I y=a—[bx I

= y — 2JHOO2eHHasa  (3aBUCUMas) MnepemMeHHas, KOoTopas
OTKJIQJILIBAETCS HA OCU KOOPAUHAT, T.€. 3TO CJIEC/ICTBUE;

I'aC

" a — agmonomHan nepemennas (OOBEIUHSIONIAS 6Ce NpoHue
YC06Us, BIUSIONIME HAa JHIOTCHHYIO IIEPEMEHHYIO), KOTOopas
MOXET OTOOpa)kaTbCsi KaK II€peCceUeHUE KpPHUBOM C OCBIO
KOOPJIMHAT; €€ U3MEHEHHE IPHUBOJIUT K IMapalIeIbHOMY CIBUTY
KPUBOU;

—)
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AJredpanyeckuil 1 rpapMYecKU aHAJIU3:
B3aMMOCBA3b

B nuHelHBIX QYyHKIUAX BHIA ‘ y=a+ bx I VI ‘ y=a-bx I

® 3HAKU «1+)» WIM «—» XaPAKTEPU3YIOT 3AGUCUMOCHIL MEXKIY
9K30r€HHOM M SHJOTNCHHOU MEPEMEHHOM (COOTBETCTBEHHO MpsAMas
WK oOpaTHas), 4YTO OTOOpakaeTCs MOJOXKUTCIbHBIM HJIM
OTPHUIIATEIIBHBIM HAKIIOHOM KPHUBOW;

= b — uyecmeumenvHocmb (CTCICHb PEAKIMM) HW3MCHCHUS
SHAOTNCHHOHU MEPEMEHHOU K U3MEHEHUIO YK30T€HHOU MEPEMEHHOM

(b — a_y), €C UBMCHCHHUC IIPUBOJIUT K NI3IMCHCHHNIO HAKJIOHA KpHBOﬁ;

Ox

= X = 2JK302ennas (HE3aBUCUMas) HepeMeHHAs, KOTopas
OTKJIQJIBIBA€TCS HA OCHU KOOPJAUHAT, T.€. 3TO MPUUYMHA UM (PaKTOP;
€€ M3BMEHEHHUE NPUBOJUT K JIBHKCHUIO BJIOJIb KPUBOM.
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