Me)XayHapoHble
SKOHOMMUYEecKkue
OTHOLLUEHMUA.
BaNnloTHble CUCTEMbI U
BaJ1lOTHblIe KYpPCbl



Mqusoe XO35IUCTBO —

CYMMaA HaAUMOHANbHbIX XO3AUCTB U TOProBbleé OTHOLLUEHUS

M mug HUMWU, @ TaKXKe HenocpeacTBeHHO Me>|<u|¥Ha oHoe
NpoOM3BOACTBO U BCE POPMbl B3aUMOMNPOHNUKHOBEHNS

XO35IMCTBEHHbIX eAnHuL, — upM, 6aHKOB, rocyaapcTB

3aKpbiTas MAaKpPO3KOHOMMKA

OT/IMYAETCA TEM, YTO BCE SIBNIIETCA TaKas
TOBapbl U yCAyru MaKpPO3KOHOMMKA, B KOTOPOM

NPONU3BOAATCA U 4YaCTb NMPOAYKUNN CO3AAETCA

PEanu3yoTCa BHYTPU CTPaHbl AN BHYTPEHHEro notpednexns,

Be el a1l o Mo a OCTaBLLUAsACS AOMS MAET Ha
06pa3yioT BaNoBOI BHYTPEHHWIA akcnopT (EX), npoaaetcs 3a

npoaykT (BBIT), KoTOpbIN AENNTCS pybex

Ha OCHOBHbIE YacTu MpU ero BmecTe ¢ TeM YacTb A0XOA0B

pacnpeaeneHnuy 1 UCnosb30BaHUM Hanpasnsietca Ha umnopt (IM) —

— Ha nOTpe6neHme (C)’ Ha 3aKyr|KV| TOBapOB 7 YCJ'Iyr,

MHBECTULUN (I) n N3rOTOBJIEHHbIX B NHbLIX CTPaHaX

(): Bce noxoabl U pacxoabl 06pa3sytoT
BBMN=C+1I+ Ba/IOBOM HaLMOHAsIbHbIN MPOAYKT
(BHIM):

BHIN = BBMN + EX-IM °



dtanbl hopMmpoBaHns MUPOBOI0 XO3SIUCTBA

I 3Tan BO3HWK Ha AOWMHAYCTPUANbHOM CTaaun
NPOM3BOACTBA, KOrAa 3apoXaascs TOproBbii 06MeH, U
Noan, XunsLume B 060CcobneHHbIX ApYr OT Apyra
POAOBbLIX OOLWMHAX U NIEMEHAX, 3aK/1aAblBas i OCHOBBI
B3aMMOBbIFOAHOIr0 3KOHOMUYECKOr0 COTPYAHNYECTBA

IT 3Tan BO3HUK B MHAYCTPUASIbHYIO CTaaNIO
NPOM3BO/ACTBA, BHELUHAS TOPro.sisi nMpeBpaTuiach B
HEOTbEM/IEMYIO COCTAB/IAOLLYIO NPAKTUYECKM BCAKOM
HaLMOHaNbHOW SKOHOMUKM

III 3Tan Hactynun Ha pybexe XIX-XX BB. Brnepsble
BO3HWK/Na BCEMUPHAs CUCTEMA XO35UCTBA,
OT/IMYUTENBHBLIMW MPU3HAKaMN KOTOPOW CTanm
5KOHOMWYECKMW pasfen M1pa, TeEppUTOpUasbHbIN
pa3aen MMpa U HOBasi Posib KOJIOHUM

Hauano IV 3T1arna cBa3aHO C 0CBOOOXXAEeHUNEM
60NbLUMHCTBA KOJSIOHMASIbHbBIX CTPaH OT I'IOJ'II/ITVILIeCKOM
3aBUCUMOCTUN U OTHOCUTCH K 60-M . XX B.



CoBpeMeHHble TeHAEHLUUN U3MEeHeHun rnobanbHomn
3KOHOMMKM

MeXayHapoaHoe coTpyaAHM4YeCcTBO
Ha OCHOBE B3aMMHOM
MaTepuaJZibHOWN
3auHTEepecoBaHHOCTH

POCT rno6asibHOro pbiIHOYHOro
NPOCTPaHCTBA

pa3BUTHUE COBOKYINHOCTH
MUPOXO3SANCTBEHHbIX OTHOLLUEHUN

MHTEepHaLMoOHaNN3aLUSA
Nnpou3BOACTBa



VIHTe1p MOHaJIN3a ml n OU3BOACTBA —
3TO pa3By KOro opraHu HHO-3KOHQMUNYEeCKOro
C pr,EI,HI/NeCTBa, KOTopoe Bb yc;|< n3gernnn B 0OOQHUX

CTpaHax 0bbeaMHSET C UX NOTPebeHnem B Opyrmnx

[ina onpeneneHns creneHyn MHTepHaUuMoOHaIn3aLUun
XO3ANCTBEHHOW AEATENBHOCTM NPUMEHSIETCA CMELMANbHbIN
nokasaTesib — 9KCMOpTHasi KBOTa NPOM3BOACTBA. B HeM
buKcnpyeTcs Aona NpoayKLuKU, Npou3BoAUMOMN Ha
3KCMOPT:

EX
EXK = --———------- x 100,
BBI
roe: EXK — 3KCnopTHasa KBOTa
EX — 3KCNOpT B TeYeHue roaa
BBI1 — rogoBov BanoBOW BHYTPEHHUM NPOAYKT



MeXavHapoaHblie SKOHOMUYEeCKUe OTHOLWLEeHUSA —
CUCTEMA XO3AUCTBEHHbIX CBA3EeN MexXay SKOHOMUKAMU Pa3HbIX

CTpaH, ONMPAOLLIAACA Ha MeXAyHapoAHOe pasfesieHne Tpyaa

CoBpeMeHHble POopMbiI:

e MeXAyHapoaHasi TOprosJist TOBapaMu U yciyramm

e MeXAYHapoAHbIU KpeauT U MHOCTPaHHbIe UHBECTULIUN
e MeXayHapoaHasi Murpauuma pabouen cunbl

e MeXAYHapoAHble HAYYHO-TeXHU4YeCKue CBA3U

e MeXAYHapoaHas Koonepauusa U cneuuaaunsauus
Nnpou3BOACTBa

e MeXayHapoaHoe COTPpYyAHMYECTBO B BOEHHO-
TexHuueckomn cepe

e MEXAyHapoaHoe COTPYAHMUECTBO B pelLueHuu
rnobasibHbIX 3KOHOMUYECKUX Npobnem

e MEeXAYHapoOoAHbli€ BaJilOTHbI€ OTHOLLEHUA



BbiBO3 Karnunrasia —
3TO LiefieHanpaB/IeHHOEe negeMemeHme cpeacTB Npou3BOACTBA U
OEHEeXHbIX CPeacCTB U3 0AHOWU CTPaHbl B APYryo A/s NoMeLleHus

NX B BbIrOAHOE AEJI0

[ IpUYNHDBI:

a) nepeHakornJieHue KanuTtaJjia B permoHe,
OTKyAa OH BbIBO3UTCA (r1epeHaKkori/ieHne
Kanutasa - obpa3oBaHME ero OTHOCUTENIbHOIO
n36bITKa B CTpaHe, rAe OH HE MOXET HanTU
BbICOKOMNPUObLINIBHOIO NPUMEHEHNS)

6) HecoBnapeHue cnpoca Ha KanuTtasa " ero
npeasnoXkeHus B Pa3/INYHbIX 3BEHbAX
BCEMMUPHOIro X03sIMCTBa

B) HaJZinume B rocyaapcrBax, Kyaa
3KCMNopTUpYyeTCa KanuTaJs, bosiee gewieBoro
Cbipbsi U pabouen cunbli

r)



dopMbl BbiIBO3a KanuTana

lpsiMble HHOCTPaHHbIE UHBECTULINY -
KanuTanoBNOXEHNS B 3apybexxHble NpeanpuaTus,
obecneunBaloLMe MHBECTOPY KOHTPOb Ha HUMMU

lMopTgesibHblie MHBECTULIMM - 3TO BNOXKEHME KanuTana
B MHOCTPaHHbIe akuumn, obnmraunu un apyrme
LieHHble 6yMaru, ocyLwecTB/ieMble B pacHeTe Ha

BbICOKME AMBUAEHAbI, NONyYeHne npmbbiin Ha
BNOXEHHbIN KanuTan

BbIBO3 cCylHOro Karnurasia - 3T0 NpeaocTaB/ieHne
CpeiHECPOYHbIX N AONTOCPOYHbIX KpeaUTOB B
NEHEXXHOWN MM TOBapHOWN (hOPME, OCYLLECTBISIEMOU
B pacyeTe Ha NosiyyeHne npubbliin 3a cYeT
BbICOKOIO CCYyAHOro, KpeaAUTHOro nNpoLeHTa ;



MexayHapoaHasa Murpauma pabouen cuiibl —
nepeMeLleHne Macc TpPyAsALLMXCA U3 CBOMX CTPaH B NMOMCKAX

paboThl
Lienn akcnopTa pabouen cunbl:

- 3allMTa NpaB U NHTEPECOB TPYAALMXCA-IMUTPAHTOB
B CTpaHax-peuunmeHTax (MpMHUMatoWmnx TpyaoBble
PEecypchl)

- BO3MELLIEHNE NMOTEPDL OT Bbl€3Aa HALMOHAIbHOM
paboyen cnnbl 3a Npeaenbl CBOEN CTPaHbI

Lienn nMmnopTa paboyen cunbi:

- 3alUMTa OTEYECTBEHHOrO pbiHKA TpyAa OT

HEKOHTPOSIMPYEMOrO NPUTOKA TPYASALLMXCS-
MUIPAHTOB

- obecnevyeHne paLMOHaNIbHOrO NUCMNO/b30BaHUS
MHOCTPAHHbIX TPYASALLMNXCS



[pynnbl paboTHWMKOB, Ans KOTOPbIX CO3AaeTcs 6/1aronpusiTHbIN
PeXum

1) paboTHMKM, NpeTeHAaYyoWMe Ha HU3KOOINJ1TauYynBaeMylo,
HeKBaIM(PULNPOBaAHHYIO, HEMPECTUIKHYIO, TSHXKENyIO U
BpeaHyro paboTty (CTponTenbCTBO XWibsl, bypeHne HedTSAHbIX
CKBaXXMH, Ce30HHble paboTbl 1Mo ybopke ypoxkasl, pabota B
Tennuuax, PEMOHTHbIX MaCTEPCKUX W T.1.

2)

(byxranTtepsl,
PaboTHNKM TOProB/an, 6aHKOB, HOBbIX BbICOKOTEXHOOMMYECKMX
oTpacneu u T.n.)

3) npeacrasutenu peakunx npodeccun (orpaHLLUMKM anMa30B,
PECTaBpPaTOpPbl KAPTUH U CTaPUHHbBIX PYKOMUCEWN, Bpayu, KOTOpbIE
r||:))a|<TV||<yr0T HETPaAULIMOHHbBIE METO/bI IEYEHUS, OHKONOIMN U T.
N

4) cneunanucTbl BbICLLUEro Kjiacca U npeacraBuTeNm
cBo60aHbIX Nnpocheccun (BblaaOWMECS YYEHbIE, COPTCMEHbI,
MY3bIKaHTbl, BbICOKOKBaANMMULIMPOBAHHbLIE BPayun, SKCNEPThI,
KOHCYNbTaHTbl U T.M.)

5) pykoBoaswWwMN nepcoHan pupM U UxX noapasaesieHuu, a
TaK)Xe npeanpuHUMaTesnun, KOTopble NepeHoCAT CBOO
L0eATeNIbHOCTb B NPUHUMAIOLLYIO CTPaHY M CO34al0T TaM HOBbIE |
paboune mecta



MexayHapoaHas TOpProssis TOBapaMm U yciyramMmm

CTeneHb yyacTus HaLMOHaIbHOro X03s1UCTBa B
MeXAyHapoAHOM pa3aeneHnu Tpyaa
XapaKTepusyeT nHaekc ToBapHocTy (T ),
KOTOPbIX NOKa3bIBaET [A0J1H0 SKCMNOPTUPYEMbIX
(EX) n nmnoptmnpyembix (IM) TOBapoB N yCnyr
B BA/IOBOM BHYTPEHHEM MPOAYKTE CTPaHbI:

EX + IM
I =BT x 100
BBI
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Buabl BHELUHETOProBOW MOUTUKM

— cuctema CBoboga Topros/in
OorpaHnYeHnn NMnopTa, (¢bputpesepcrTso) —
BKMOYaoLLMX BBEAEHWE BbICOKNX BHELLIHEeTOproBas

MMMOPTHbBIX TAMOXEHHbIX MOLLSIUH,
3anpeT BBO3a onpeaeneHHbIX
NPOaYKTOB, KONTMYECTBEHHYIO
pernamMeHTaLuto MMnopTa,

NOANTUKA, NP KOTOPOW
TaMOXXEHHbIE OpraHbl
BbINONHAKOT TOJSIbKO

Mcnonb3oBaHme PErMCTPALMOHHBIE
ONCKPUMUHALMOHHbIX MYHKUNN. OHU He
Ka4yeCTBEHHbIX CTaHOapTOB U Apyrue B3MMAKOT UMMOPTHbIE U
MEpbI, NPENATCTBYOLWNE NMMbOo 3KCMOPTHbIE
3aTPYAHAIOLLNE KOHKYPEHLINIO TAMOXXEHHbIE NOLUINHBbI,
MHOCTpPaHHbIX N3OENUN C MECTHbLIM HE YCTaHaB/MBaIOT
Npon3BOACTBOM

KOJINYECTBEHHbIX N UHbIX
dopmbl NPOTEKLINMOHM3MA:

* CEIEKTUBHbIN MPOTEKLMOHU3M OFpaHUSEHK Ha

e OTPac/IEBOU MPOTEKLMNOHU3IM BHELIHETOProBbIN

® KOJIIEKTUBHbIV MPOTEKLNOHU3M obopoT »
® CKDbITbIN MPOTEKLMNOHN3M



MHCTPYMEHTbI rocyaapCTBEHHOrO perynupoBaHuns
BHELLHEeU TOProBnu

HHuCTpyMEeHTLI 1OCY1APCTBEHHOIO PEIYIHPOBANMS
MEAIYHAPOAHOH TOPIroB/d (MHCTPYMEHTApH il NPOTEKIHOHH3MA)

Herapudusie MeTo/Ibl
' I

Tapudusic ¥ e e -
METO,IhI Konuuect- CKpBITBIC METO/ILI (Dunancosie Heaxkonomi-
BCHHBLIC TOProBOH MOJIH- MCTO/1bl YCCKHC

orpaim THKH (CKPBITBIH TOPIroBOM MCTO/1bl pery-
YCHMA NPOTCKIIHOHMW3IM ) NOJIHTHKH THPOBAHMA

— Tapudbl NN TAaMOXXEHHbIe

NOLUSINHDI

— UMMNOPTHbIE KBOTbI — AEMIWHT,

— HeTapudHble 6apbepbl aHTUWAEMMUHIoBble
— [OOPOBOSIbHbIE 3KCMOPTHLIE MeponpuUATUS
orpaHu4eHus




NMnartexHbin

6anaHc CTpykTypa nnartexHoro 6anaHca:
3TO CTaTUCTUYECKMI * CYET TeKYLYMX onepaLnu:
OTYET, rae B a) 3KCropT U UMNOPT TOBAPOB
CUCTEMATU3NPOBAHHOM 6) aKcrnopT 1 NMNopT ycnyr

BUAE MPUBOASATCS
CyMMapHbl€ JaHHble O

B) YNCTbIE AOXOAbl OT MHBECTULIMA
) YNCTble TpaHCPepThl

BHELLIHESKOHOMUYECKUX !
onepaumsix AaHHOM Canbao cyeTa TeKyLux onepaumn
CTpaHbl C APYrUMM Ex—-Im=Xn=Y-(C+1+G)
CTpaHaMn Mmpa 3a ® CUET ABWM)KEHUS KarnuTasia

OMpeAeNieHHbIN MEPUOA e cyeT OpULMAETIbHBIX PE3EPBOB
BPEMEHV
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MnartexxHbin 6anaHc PO 3a 2009 r.m 3a 2012 .
(Mnpa. gonn. CLLUA)

Pasgernbl NnaTexxHoro
banaHca

2009

2012

CuyeT TeKywmx onepauumu 49,4 72,0

ToproBbin banaHc 111,6 192,3
aKcriopm 303,4 528,0
umropm -191,8 -335,7

banaHc ycnyr -19,9 -46,5
aKcriopm 41,5 62,3
umropm -61,4 -108,8

banaHCc 4uCTbIX OOXOOOB OT -39,4 -56,8

MHBECTUL NN

banaHc TEKYLLMX -2,9 -6,1

TpaHcdepToB

CyeT OBMXEHUNA KanuTana -44,3 -25,5

YUucrtble OLLUNOKM u -1,7 -10,3




MeXxavHapoaHblie BaJ1loTHbie OTHOLUeHUs —
3TO 3KOHOMUYECKUe OTHOLLEHMS, CBS3aHHbIe C
DYHKLUMOHNPOBAHNEM HaLIMOHA/TbHbIX Ban'fog Ha MUPOBOM DbIHKE,
AEHEXHBIM 00C/1Y)XKYUBAHWEM TOBapoOObMeHa 1 Apyrun
XO35UCTBEHHbIX CBA3eN MEXAYy CTpaHaMu, UCroJ/Ib30BaHNEM

BaJllOTbl KaK rJiateXXHoro CpeACTBa N KpeAgUTa

MupoBas BantoTHasa cucrema (MBC) — 310 ¢popma
opraHu3aunmn MexxayHapoaHbIX Ba/llOTHbIX
OTHOLLEHNU

STanbl ee 3BOMUNN:

1. «3on10T0M CcTaHAapT» wan MNapuvxckas BaslloTHas
cucTema

2. bpetToH-Byackas cuctema mkcupoBaHHbIX
Ba/IIOTHbIX KYpPCOB

3. SAmavickasa cucTteMa rnaaBaroLLmx BaslloTHbIX KypCoB



3os1oTOM CTaHAapPT —
MOHOMETAJIJIMYECKAd AEHEXHAA CUCTEMA, CYLLECTBOBABLLAA BO
MHOIMX CTpadHAax Ha oripeaeneHHoOM 3 e pa3BVITVIFI
KadlminTaJin3m BPM KOTOPOW TOJIbKO 30J1O0TO BbLICTVYIAQ,

BCEOOLLMM 3KBMBANEHTOM N HENOCPEACTBEHHOW OCHOBOM
[IeHeXKHoro obpalleHus

Hauano «3010TOro craHaapTa» 6b110 MOSIOXKEHO
baHkoM AHrnnu B 1821 r. lOpnanyecku cucrtema

6b151a opopMIeHa MeXrocyaapCTBEHHbIM
cornaileHmem Ha lMapwmxckon koHdepeHuun B 1867

r.

1) ero ocHoBoM 51B/1SI/1ICS1 30/I0TOMOHETHbIN CTaHAapT
2) Kaxkzasi Ba/lloTa MMeJsia 30/10TOE COAeEPXKaHne

3) CJI0XKN/ICS pexkmm cBoboHO r/1aBaroLUnX KypCcoB
BaslItoOT C Y4ETOM PbIHOYHOIO Cripoca 1 MpPeAIoKEHMS,

HO B rIpefgeJiaX «30J10TbIX TOYEK>



Pa3HOBUAHOCTU «30/10TOr0 CTaHA4apTa»

- 30/I0TOMOHETHbIU CTaHAapT, NPV KOTOPOM HBaHKaMu
ocyLLecTBnsnacb cBob6oAHas YekaHka 30/10TbIX MOHET
(OH aencTBOBanN A0 Havana XX B)

- 30/1I0TOC/TUTKOBbIN CTaHAapT, NPy KOTOPOM 30/10TO
MPUMEHSIOCh NULLBb B MEXAYHapOAHbIX pacyeTax
(Ha4ano XX B. - HA4Yano NepBoON MUPOBOUN BOWUHbI)

- 30/10TOBa/IIOTHbIN (30/10TOAEBU3HBIN) CTaHAapT, Npw
KOTOPOM Hapsialy C 30/10TOM B pacyeTax
MCMONb30BaNUCh U BantoTbl CTPaH, BXOASALWMX B
CUCTEMY «30/10TOro ctaHaapTa» (M3BECTEH Kak
[eHy33ckuun ctaHaapT (1922 r. - Ha4ano BTOPOU
MUPOBOU BOWHBbI)
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30/10TOA€BU3HbIN CTaHAAPT — iy
MOAU VILI,VIgOBaHHbIM BAPWNaAHT 30J10TON0 CTaHAapTa OCHOBagHbIVI
Ha MCMOJIb30BAHUWN HapsAy C 30/I0TOM TBEPAbIX BasilOT KAk ba3bl

CcornoctasJieHnAaA LEHHOCTU BaJIKOT PaA3HbLIX CTPaH

[TpUHLUMNBbI:

1) ero ocHoBow 51B/1S/INCb 30/10TO U AEBU3bI -
WHOCTPAaHHbIE BasltoOThbl

2) 6bl/I COXpaHEHbI 30/10TbIE MapUTETHI

3) 6bl/1 BOCCTAHOB/IEH peXnM cBObOHO
Kos1eb/110LLMNXCS] BallOTHBIX KYpPCOB

4) Ba/sIlOTHOE pery/inpoBaHne OCyLLECTB/IS/1I0Chb
B (pOpMe aKTUBHOU BaJIKOTHOU MOJINTUKM,
MEX/YHapOAHbIX KOHEPEHLMN, COBELLaHUN

19



bpeTTOoH-BycKasi Ba/llOTHasi cucreMa —
dopMa opraHm3auum EHEXHbIX OTHOLLEHMN, CO/TACHO KOTOPOU

POJIb MMPOBbLIX IEHET HApSAY C 30/10TOM BbInosHAeT gonnap CLUA

OdurumanbHO odpopmneHa Ha MexxayHapoaHOW BasntoTHO-
drHaHcoBou koHdepeHunn OOH, npoxoamelen ¢ 1 no 22
miona 1944 r. B r. bperTtoH-Byace (CLLA)

NMpUHUMNBI.

1) 6b1/11 ycTaHoB/1EHbI TBEPAbIE OBMEHHbIE KYPChl Ba/ltOT
CTpaH-y4acCTHUL K KypCy BeAYLLEN Ba/ltlOTbI

2) Kypc BeayLen BasntoTbl bbl/1 PUKCUPOBaH K 30/10TY

3) UeHTpasibHble baHKM oAAEP>KMBaIM CTabusibHbIN KypC
CBOEV BaJlt0Thl M0 OTHOLLEHMIO K BEAYLLEN (B paMKax +/-
1%) BastloOTE C NMOMOLLbIO BaTFOTHBIX MHTEPBEHLINM

4) n3MeHeHus1 KypcoB BaslIlOT OCYLLECTB/ISI/INCb MMOCPEACTBOM
/A€BaibBaLMmn 1 peBasibBaLum

5) opraHvn3alnoHHbIM 3BEHOM cUCTEMBI siBU/incb MB® n MBPP
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SIMauckas BaslloTHasi cucrema —
COBpPEMEHHaA MeXxayHapoaHasa Ba/1t0THasd CUMCTEMA
6a3141p IOLLLAsACS é'fl Ra BaJTIOTHbIX CUCTEMAX OTAEbHbIX CTpaH (B
M HACT ; H KOHOAATEJ1bH KDPerllJieHHbIX
cne a Ha 3aKOHOAATeNbHO 3aKpense

MEXroCyAapCTBEHHbIX NMPUHLMNAX

Opuanyvecku co3gaHHa cornalleHmem ctpaH-yneHos MBO B r. KMHICToHe
(Amanka) B 1976 .

NMpuHUMNDbI:

1) cucrema nosMUeHTpuYHa

2)

3) OCHOBHbIE CPEACTBA MEXAYHAPOAHbIX pac4eToB - CBOOOAHO

KOHBEpTUpyeMas BaJlloTa, crieynasibHble npaBa 3anMcTBoBaHmns (CLP) v
pe3epBHble no3vynm 8 MBO

4) He cylecTBYET NPEeAE/IOB KOI€baHMI Ba/IlOTHBIX KYpPCOB

5) LUb cTpaH He 06s13aHbl BMELLUMBATBLCS B paboTy BasllOTHBIX PbIHKOB /151
noaAep>kKaHnsi PUKCMpPOBaHHOIO NapuTeTa CBOEN BasllOThl

6) cTpaHa cama BblOMPAET PEXNM BaJ/IlOTHOIO Kypca, HO e 3arpeLLeHO
BbIpa)kaTb €ro 4Yepes 30/10T0

7) MB® Habnrofaet 3a no/MTukoun CTpaH B 06/1acTv BaJltOTHbIX KypCOB
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HoBble TeHAeHUMM B ccpepe BastoTHbIX OTHOLLEHWNI

. Yennenne mexayHapoaHbix yHKUWH BaoT (yyacTme
HalLMOHa/IbHbIX [IEHEXHbIX EANHUL] B MEXAYHAPOAHbIX
pacyerax)

. Y4acrve nobovi BasiioTel B MEXYHapPOAHOM I/1aTEXHOM
060poTe, macLuTabbl KOTOPOro OrnpeaesnsitoTCs KOMMIEKCOM
(daKkTopoB (MCTOPUYECKOro, SKOHOMUYECKOIO,
MEX/yHapOoAHO-PaBoBOro), B TOM YNC/IE U HAaLIMOHA/IbHOM
MoOJINTUKU

. OTCyTCTBME eaNHOU JIEHEXXHOU OCHOBbI B BaJIIOTHOM cbepe -
MUPOBbIX JEHEr

. YcuneHue cBob604HOH KOHBEPTUPYEMOCTH BaJlIOT U NepesinBa
Kanutasa Mexzay cTpaHaMu, pasMblBaHue rpaHuL Mexay
BHYTPEHHUM []JEHE)KHBIM o%porom U MeXyHapoaHbIM
nnareXxHbiM o6opoToM

5. CpawmBaHne HayMOHa/IbHOro U MEXAYHapOAHOIro AEHEXHO-
KPEAWUTHOIO PbiHKA B YC/IOBUSIX COXPaHSIOLLENCs crneLmpuKkm
M 0COOEHHOCTEN HaLNOHa/IbHBIX IEHEXHO-KPEANUTHBIX
PbIHKOB
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HauwnoHasibHas Ba/lloTHas1i cucreMa —
COBOKYMNHOCTb 3KOHOMUYECKUX U Ll,EHG)KHO-Kﬁe,D,VITHbIX
OTHOLLUEHUMHN, npennonararou.mx YHKLI,VIOHVIpOBaH € BaJ1l0Tbl AJ14

obecrneyeHnss BHELLIHESKOHOMUYECKMX CBSI3eM CTPaHbl

CocrasB:

HaunoHanbHasa BaslloTHas eanHula

Pe>kuM BaJslIlOTHOro Kypca

YcnoBusi 06paTtMMOCTH BaJlKOThI

Cuctema BaslloTHOIMo pbiHKa M pbiHKa 30/10Ta
[lopsAoK MexxayHapoAHbIX paCHETOB CTPaHhbl

CocTaB v cucTeMa yripaB/ieHUs 30/10TOBa/TFOTHbBIMU
pe3epBaMu CTPaHbI

CraTyc HauMOHa/IbHbIX YYPEXAEHNH,
PEry/IMPYOLLMX Ba/IIOTHbIE OTHOLLEHMS] CTPAHbI

S kA bbb~

N
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MupoBasi BaslloTHasi cucrema —
Ba/ItOTHAaA CUCTEMA, perynaunpyrowas NnpMMeHeHUe BaatoT Npu

MEXroCyAapCTBEHHbIX U MEXPErnMoHasbHbIX pacyeTax

1. MupoBou AEHEXHbBIN TOBap U
MEXyHapoaHasi IMKBUAHOCTb

2. BantoTHbIV KypC
3. BantotHblie (opeKcHbIE) PbIHKU

4. MexxayHapoaHblie Ba/lloTHO-
(UHAHCOBbIE OpraHu3aLmnmn

5. MexxrocyaapCcTBeHHbIE JOrOBOPEHHOCTHU
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NEHEXHas eaAnHULA CTpaHbl }/LlaCTB%rou_tef/i B ME)K,EI,(YHa OHOM
5KOHOMWYECKOM ODMEHE U ApYIMX MeXAYHapOAHbIX OTHOLLEHUSAX,

CBA3adHHbIX C A€HEXHbIMU PACHETAMU

Moa HaLmoHasibHoM BasiloTOM NOHUMAETCA YCTaHOB/IEHHAS
3aKOHOM JIeHeXHas eanHMLa AaHHOIro rocyAapcTBa

K uHOCTpaHHou BastoTe OTHOCAT MHOCTPaHHblE BAHKHOTDI
M MOHETbI, @ Takxe TpeboBaHWS, BbipaXXEHHbIE B
MHOCTPAHHbIX BantoTax B BUAE 6AHKOBCKUX BKIAA0B,
BEKCENEN N YEKOB

PesepBHas BaJiloTa - UHOCTPpaHHas BantoTa, B Kotopou Lb
APYIrUX rOCyAapCTB HAKanIMBaOT U XPaHAT Pe3epBbl
A1 MEXAYHapOAHbIX PACYETOB MO BHELLHETOProOBbIM
onepauusM 1 MHOCTPaHHbIM MHBECTULINAM

CneLmasbHbie npaBa 3anMcTBoBaHUA (CLP, Special
Drawing Rights) - 6e3HannyHble AeHbIM B BUAE 3anncen
Ha cneuuanbHOM cyeTe CTpaHbl B MBO
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CIMOCOOHOCTb CTpdHbl (UJ1N FIBQ/I'II'IbI CTpPaH) O0ecCrneHnBarlb
CBOEBPEMEHHOE MOoraieHne CBONX MeEXXAYHAPOAHbIX 0053aTeNnbCTB

NPUEM/IEMBIMU A1 KPeaUTopa NiaTeXHbIMU CPeacTBaMm

MexayHapoaHas Blnl-OTHaSI nmcsunglo T (MBJ1) -

1) oduumanibHble BasltOTHbIE pe3epBbl CTPaH
2) opuymasibHble 30/10ThlE€ PE3EPBbI

3) pe3epBHasi no3vums B MB® (rnipaBo cTpaHbi-
YsiIeHa aBTOMaTUYECKU MOSTyYNTb 6E3YC/I0BHbIN

KDEAUT B MHOCTPaHHOW BasltloTe B rpeaesiax
25% ot ee kBoThl B MBQ)

4) cyeta B C/]P
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- roCcy/lapCTBEHHbIE
3ariacbl 30/10Ta U UHOCTPaHHOW BasltoThl,

XPaHsLLnecs B LIeHTpasibHOM 6aHKe uin B
(DUHAHCOBbLIX OpraHax, a TakXe rpuHaanexaiyme
rocy/1apcTBy 30/10TO U UHOCTPaHHasi BaJiloTa B

MEX/YHapOAHbIX Ba/IOTHO-KPDEAUTHbIX
opraHu3aLmsx

BaslloTHBIN Kypc onpeaensatoT Kak CTOMMOCTb
JIEHEXXHOW EANHULIbI OHOMN CTPaHbl, BbIPaXXEHHYHO B
AEHEXHbIX eanHULIax Apyrov CTPpaHbl

BasiloTHBIN napuTeT - ouumaibHO YCTaHOB/IEHHOE
COOTHOLLEHNE AEHEXXHBIX EANHUL] PA3HbIX CTPaH

[oa MexgyHapoAHbIM Ba/llOTHbIM ((pOPEKCHbIM)
PbIHKOM NoApPa3yMeBAETCs Lierb TECHO CBSI3aHHbIX
MeXzy cobor cncteMoun KabesibHbIX U CrlyTHUKOBbIX
KOMMYHWKaLM1 PErnMoHaslIbHbIX Ba/IlOTHbIX PbIHKOB?



30/10TOBaJ/IIOTHbIE 3anachl CTPpaH MUpa
Ha01.01.2013 r. (mapa. aonn. CLUA)

CtpaHa

MecTo
CTpaHbl B
Mupe

Kutan

3anacsl
NHOCTPaHHOW
BantoTbl K 3010Ta
3.379,301

[lata

NHopmaunm

01.01.2013

AnoHuAa

1.268,125

01.01.2013

CaypoBckast ApaBus

673,672

01.01.2013

CWA

573,768

01.01.2013

Poccusa

537,618

01.01.2013

TanBaHb

421,304

01.01.2013

Bpa3unnus

373,147

01.01.2013

lOxHasa Kopes

327,699

01.01.2013

[OHKOHrI

317,336

01.01.2013

Nuaus

298,087

01.01.2013

CuHranyp

265,891

01.01.2013

TavnaHAa

181,608

01.01.2013

Mekcuka

167,050

01.01.2013




BaJlIlOTHbIN KYpC —
3TO 0OOMEHHOE COOTHOLLEHNE MEXAY ABYMS BaltoTaMu

- OTHOLUEHNE LEH TOBapOB
ABYX CTPadH, B34TbIX B COOTBeTCTBYPOLLI,eM BaJ1lOTE

HoMuHa IbHbIM BasItOTHbIN Kypc - 0OMEHHBIN KypC BanioT,
NENCTBYIOLLMA B HAaCTOSILLIMA MOMEHT BPEMEHW Ha
Ba/IIOTHOM PbIHKE CTPaHbl

BantoTHbIM Kypc HeobxoauMm ans:

- B3aUMHOro obmMeHa BantoTaMu Npu TOpro.ine

TOBapaMu, yCcyramum, nNpy ABMXEHUU KanuTasos U
KpeamToB

- CpaBHEHUNA LEH MNPOBbLIX N HAUMUOHAJIbHbIX PbIHKOB, A
TAK)XXe CTOMMOCTHbIX NOKa3aTenen Pa3HbIX CTPdH,
Bblpa>X€HHbIX B HAUWNOHAJIbHbIX U1 MHOCTPAHHbIX
BaJ1IKOTaxX

- MepUoanNYecKon NeEpPeoLIEHKN CHETOB B MHOCTPaHHOM
BantoTe pupM n 6aHKOB
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daKTopbl, BNMSIOLWME HA BE/IMMMHY BaJIFOTHOIO Kypca

KOHKYPEHTOCNOCO6HOCTE o NefATesIbHOCTb
TOBapOB CTPaHbl Ha

MMPOBOM PbIHKE U ee BAaJ/IFOTHbIX PbIHKOB

U3MeHeHune e CNMNEKYNATUBHDLIE
BAJIOTHbIE

rnokynartesibHas onepauun |

CNOCOBGHOCTb IGHEXHbLIX ¢ KPpU3UCbl, BOUHBbI,

eAuHMUL U TeMINbI o

- R

pa3HMLA NMPOLLEHTHbIX 0,

CTaBOK B pa3J/INYHbIX °

CTpaHax

rocyaapcrBeHHoe e LMKJIUHHOCTD

perynvpoBaHue A€JIOBOU

BaJIOTHOro Kypca dKTNBHOCTMN B

cTeneHb OTKPbITOCTHU CTpaHe

OKOHOMMUKMHN
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BanloTHag NOJIUTUKA —
KOMI1/1eKC M%POI‘I NAITUN B COEPE MexéggHaﬁo HbIX BaJIlOTHbIX
OTHOLLUEHUV, peasin3yemMbiX B'COOTBETCTBNW 'C TEKYLUNMU U

crparerm4ecKknMn 4yesidaMm CtpaHabl

Mepbl rocyiapCTBEHHOIro BO3AENCTBUS Ha BETUYNHY
BaJlIlOTHOIO Kypca:

BaJ/IlOTHAsA UHTEPBEHLMA - onepaumn LieHTPasibHOro
6aHKa Mo CKYMKe ¥ NpoAaXe HaLMOHaNnbHOM BantoThl
C Liefiblo NoaAep)KaHHas ee Kypca

ANCKOHTHAasA NMOJIMTUKA - N3MeHeHne LB yyeTHoM
CTaBKW MPOLIEHTA, B T.Y. C LENbIO PErynmpoBaHus
BE/IMYNHbI Ba/IIOTHOrO Kypca NyTeEM BO3AENCTBUS Ha
CTOMMOCTb KpeauTa Ha BHYTPEHHEM PbIHKE U, TEM
CaMbIM, Ha MEXAYHapOAHOE ABMXXEHME KanuTana

NPOTEKLMOHUCTCKUE Mepbl - MePbl, HarMpaB/EHHbIE
Ha 3alnTy COOCTBEHHOM SKOHOMUKN, B AAHHOM
c/lydae HauMoHaIbHOW BantoThl .



Ba/lloTHbIe orpaHU4YeHus —
3aKOHOJATETIbHOE UM aAMNHUCTPATMBHOE 3amnpeLleHne nnm
pernaMmeHTaums onepaLum pe3anaeHToB 1 HEPE3UEHTOB C

BAJIIOTON UK ApyrmMn BaakOTHbIMN LEHHOCTAMU

Ba/ItOTHaa 6510kaaa

3arnpeT Ha cBOOOAHYIO KYMJIto-nNpoaaxy
MHOCTPaHHOW BasOTbl

PEryIMpoBaHME MEXAYHAPOAHbIX NNAaTEXEHN,
NBWKEHUSA KanuTasioB

penaTtpuaumn npubbiin, ABUXKEHUS 30/10Ta U
LIeHHbIX 6yMar

KOHLIEHTpaLus B pyKax rocyaapcrsa
MHOCTPaHHOW BantoTbl U APYrUX BantOTHbIX
LIEHHOCTEN y



TEs. [Tyckau Pd.— BHyTpeHHﬂFl LleHa
NoKynaTenbHoii (domestic price) AaHHOro ToBapa, a
cnoco6HocTtu (MMNC) Pf — €ro ueHa 3a pybexom, B

Ons dopmynupoBaHus MMC cocegHen cTpaHe (foreign price)
ObbIYHO MPUMEHAIOT TaK 31 | eHLI NPeACTaBNSAT COBOI
Ha3bIBaEMbIl 3aKOH OHOM

KONMMYECTBO BartoThl,

LIEHDI. . |
yeHa moeapa e 00Holi HaluWOHalIbHOW AJ1A4 AaHHOU CTPaHbI

cmpaHe OosKHa 6bIMb N MHOCTPaHHOW, KOTOPOE OatoT 3a
paeHa ueHe moeapa 8 edVHNLYy ToBapa B CTpaHe 1 3a
opyaou cmpaHe; pybexxom

a nockoNbky amu UeHB! — QryolieHme LeH n ByaeT Tem Kypcowm,
ebipaxarmcs 8 Pa3HbIX

gaJslromax, 3mo MO KOTOPOMY O1HY BAJIHOTY 6y,£l,yT

COOMHOWEeHUe UeH U obmeHnBaTb Ha Apyryto paau

onpeodersisiem Kypc MOKYNKN OaHHOIo T
obmMeHa OOHOU easirombi

Ha opyayro P f
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