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i noNUTEX BeBepeHue

B coBpeMEHHbIX YCNOBUSAX OFPOMHYIO POSib B
CTPYKTYp€E PbIHOYHbLIX OTHOLLUEHUN U B
MEXaHN3Me UX PErynmMpoBaHnUA CO CTOPOHbI
rocynapctea urpatot douHaHchkl. OHU —
HeoTbeMIIeEMasa YacTb PbIHOYHbLIX OTHOLLEHUN U
OOHOBPEMEHHO BaXXHbIV UHCTPYMEHT
peanunsaunm rocygapCctBeHHOW NONMUTUKN.

CerogHsi Kak HUKorga BaXKHO XOpPOLLO 3HaTb
npupoay punHaHcoB, rnyboko pa3dupaTbcs B
OCODEHHOCTSAX X PYHKLUMOHUPOBAHUS, BUOETb
cnocobbl Hanbonee NonHOro nx
MCNOoNb30BaHUA B MHTepecax adPEKTUBHOIO
pa3BUTUS 0OLLIECTBEHHOIO NPOU3BOACTBA.



f1inonuTEX BosneiicTBusi pUHAHCOB HA IKOHOMHUKY

* JKOHOMMKA CTpaHBbI KaK CJIOKHBIN
HAPOIHOXO3AMCTBEHHBIM KOMIUIEKC MOXET YCHEIIHO
pa3BUBATBLCS, KOrJAa €€  4YacTh  MOJAYUHEHBI
OTPEOHOCTAM oO11ecTBa 1 OpraHUYHO

(YHKIIMOHUPYIOT BO B3aUMOJICHCTBUH APYT C JPYTOM.

* COIacoBaHHOCTh  pPa3HBIX  YaCcTE€d  AKOHOMUKHM
HOCTUTAETCS ITYTEM €€ PEryJIMPOBAHUS.
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f1inonunTEX

CamodmHaHc

npoBaHue

OCHOBAHO HaA
HNCITOJIB30BaAHNU

COOCTBEHHBIX (DMHAHCOBBIX

pecypcoB CyObeKTaMH
xo3aucTBoBanus. [Ipu
HEJ0CTAaTOYHOCTH
COOCTBEHHBIX CPEICTB
OpraHU3alUs MOXKET 00
COKpaTUTh HEKOTOPHIE
CBOH PacXo/ibl, JTMOO
IPUBJICYb 3a€MHbBIE
CpENCTBa.

MeTtoabl ouHaHCOBOro
BO34EeNCTBUA

KpeantoBaHu
e

Croco6 (h)MHAHCOBOTO
BO3JEUCTBUS Ha
IIPOU3BOACTBO, IIpU
KOTOPOM PacX0Ibl
CyOBbeKTa X035MCTBOBAHUS
MOKPBIBAIOTCS 32 CUCT
ccynpl OaHKa,
MIPEAOCTABISIEMON HA
IPUHIIUIIAX CPOYHOCTH,
IJIATHOCTH U
BO3BPaTHOCTH.

MeToabl (PUHAHCOBOIO BO31€UCTBUSA

loc.

domHaHcupoBa
Hue

OCYIIECTBIISIETCS Ha
0€3BO3BpaTHOM OCHOBE 3a
CYET CPEeJICTB OFOIKETHBIX

1 BHEOIOKETHBIX (DOHIOB,
(bopMHUpPYEMBIX Ha pa3HBIX

YPOBHSX
rOCyJIapCTBEHHOIO
yIIpaBJICHMS B IIPOIIECCE
pacopeaeaeHus 1
repepacrpeieICHUs YacTH
HAITMOHAJILHOT'O JIOXO0/Ja



f1 NoNMUTEX Ilean (puHAHCOBOIO BO3AEiiCTBHS

* Ha mpakTtuke BCe Ha3BaHHBIE METOJbl (PMHAHCOBOIO
BO3JCUCTBHUA Ha OSKOHOMHKY MOTYT HNPUMEHSIThCS
OTHOBPEMEHHO.

* [{enb BO3JICHCTBUSA (DMHAHCOB: 00€CIICYUTH
ONTUMAJILHOC HA KOHKPETHOM JTalle Pa3BUTHUSA
COOTHOIICHUE MEXKTy HUMHM.



f1inonuTEX BosneiicTBusi pUHAHCOB HA IKOHOMHUKY

* B yCIIOBHSIX PBIHOYHBIX OTHOIICHU, CBOOOIBI
PEANTPUHUMATEILCTBA BO3ACHUCTBUE HA SKOHOMUKY
IIPOUCXOAUT ITOCPEACTBOM METO/A

¢opmmpoBaHua omHaHcoBOM

0a3bl caMMMM YHaCTHUKaMMU
CamocdmHaHcupoBaH | NPou3BOACTBA

ue B nopsigke
camoperynmpoBaHus

CaMOCTOATENbHOro
pacnopsxeHUsa npoaykKkramMmu
cBoeu AeATeNIbLHOCTU

* Ho ppIHOYHBIM MEXaHU3M HE B COCTOSIHUHM OOCCIICUUTh
[epepacIpeieICHUE J0X0A0B B COOTBETCTBUHU C
00IIEeroCcyIapCTBEHHLIMM HHTEpecamMu. I1oaTomy
OJHOBPEMEHHO BIUSIHUE HA PA3BUTHUE SKOHOMUKHU
OKa3bIBAECT TOCYIAPCTBEHHOE PETYIUPOBAHUE.




finonmnTex [ocypapcTBEHHOE perynMpoBaHue

* HeoOXoaumMoCTh TOCy1apCTBEHHOIO BMEIIATEILCTBA
00yCJIOBJICHA PEILICHUEM 3a/1a4:
* 00eCcreYEeHUE CTPYKTYPHBIX CIIBUTOB B 9KOHOMHUKE;

* TIOJIJIEPIKKA IPUOPUTETHBIX HAMPABICHUNA YKOHOMUYECKOTO
pPa3BUTHSA;

* pacIIMpPEHUE U COBEPIIICHCTBOBAHUE OOBEKTOB COIIUAIbHOM
Y TIPOU3BOJICTBEHHON MH(PPACTPYKTYPHI.



finonuTEX [ocypapcTBeHHOE perynMpoBaHue
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Crparernyeckue 3a1a4M COUAIBLHOUA MOJUTUKH
rocyaiapcraa

(IiNONUTEX

- CO3/IaHME YCJIOBHUHN JIJI pean3aliiy rpakJjaHaMy CBOMX IIpaB Ha
Ka4ye€CTBEHHOE 00pa30BaHUE, COOTBETCTBYIOIIEE ITOTPEOHOCTIM
pPa3BUTHUS PHIHKA;

- YIIYUIIEHUE COCTOSTHUS 310POBbS HACEIIEHUS, PA3BUTHE
MAacCCOBOM (PU3UYECKOM KYJIBTYPbI, CIIOPTA, TYPU3MA;

- PAa3BUTHUC KYJIBTYPHOI'O IIOTCHIINAJIA CTPAHbI, TOCTYIIHOCTb
KYJIbTYPHBIX HCHHOCTCHU IIUPOKUM CJIOAM HACCIICHUI,

- CO3JIaHHE [IUBUJIM30BAHHOI'O PHIHKA TPYA;

- obecreueHue aapecHo U Jud@epeHnpoOBaHHON IOAIEPKKU
rpaXkJiaH ¢ J0X0JdaMH HMKE MPOXKUTOYHOTO MUHMMYMa 3a CUET
IOJIDKETHBIX CPEJICTB;

- IOBBIIIEHNE (PMHAHCOBOM YCTOMYHUBOCTH NEHCHOHHOW CHCTEMBI
U PEAIILHOTO pa3Mepa IEHCUM;

- IPOBEJICHUE CUCTEMHBIX U3BMEHEHUM B *KUIUIIHONU cepe ¢
I[€JIbIO TTIOBBIIIEHUS KAY€CTBA KUJIMIIHBIX YCIYT U COOTBETCTBUS
MX IJ1aT€KECIIOCOOHOMY CIIPOCY HACEICHUS.



fnonuTEX Pacxoabl rocyiapcTea Ha COMAJIbHbIE HYKIAbI

BroaxeTHoe (hMHaHCUpPOBaHUE YYpeXXaeHUU coumanbHOW
cdepbl

l
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finonuTEX duHaHCOBOE 00ecneUeHHe CONUATbHBIX TAPAHTHH

[locypaapcTBeHHble MMHMMASIbHbIE colManbHble
CTaHAaApPThbI

- 9TO rocyagapCTBEHHbIE YCNYrn, NpeagocTaBneHne
KOTOPbIX rpakgaHam Ha 6e3B03Me30HOUN U
6e3B03BpaTHON OCHOBAX 3a CYHET OIOKETOB BCEX
YPOBHEW, a TaKkKe rocygapCTBEHHbIX BHEOKIKETHbIX
doOHOOB rapaHTUpyeTCcs rocygapCTBOM Ha
onpeneneHHoM MUHUMaInbHO OOMNYSTUMOM YPOBHE
Ha Bceln Tepputopun P®. [0 57
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finonmnTex Lleab couuaJbHON MOJUTHKH roCyIapcTBa

OcHOBHOMU UenbLI0 counarnbHOU NONMUTUKU
rocypapctBa SBMSAETCA pelleHne Takmx
npoo6nem, Kak:

- cosgaHue n obecnedeHne PyHKLMOHNPOBAHUS CUCTEMbI COLMANIbHOMO
obcnyXnBaHUs HacenNeHus;

- obecnevyeHne rocyaapcTBEHHOWN coLMarnbHOM NoaaepXku BETEpPaHoB,
UHBaNMOoB, CEMEN C AeTbMU;

- obecneyeHne aeaTenibHOCTM rocygapCTBEHHOW CNYX0bl MeauKo-
coumaribHOu aKCnepTun3bl;

- Ha3Ha4YeHune 1 BbinnaTta Nocodum Ha AeTen B COOTBETCTBUN C
OEeNCTBYIOLLMM 3aKOHOOATESTIbCTBOM,;

- obecneyeHmne NHBannaoB peadbunmTaLMoHHON TEXHUKOW, NPOTE3HO-
opTONeEANYECKUMU N3OENNAMN;

- obecnevyeHne caHaToOPHO-KYPOPTHbLIM NEYEHNEM NHBANWOOB U
BETEPAHOB;

- NpeaocTaBreHne Apyrux ycnyr, npeayCMOTPEHHbIX
3aKoHOAATENbLCTBOM.



f1§ noNUTEX IHoHsiTHE MEKIYHAPOAHBIX (DUMHAHCOB

Mesicoynapoonvie ¢hunancovl — COBOKYITHOCTb PECYPCOB,
HCIIOJIb3YEMBIX B MEXKIYHAPOJHBIX SKOHOMHYCCKUX

OTHOILIEHUSAX, T. €. B OTHOILICHUSAX MEXIY PE3UJICHTaMU
U HEPE3UICHTAMMU.




fnonuTEX PoJib MeKTYHAPOIHBIX (PHHAHCOB

Ponib ()DMHAHCOB B Pa3BUTHM MEXKIYHAPOOHBIX CBSI3CH
IIPOSBIISIETCS IO TPEM HAIIPABJICHUSAM:

1.

N3pIcKaHnE MCTOYHHUKOB 5| MOOMJIH3aIIUS
HEOOXOAMMBIX  (DMHAHCOBBIX  PECYpPCOB A
(bMHAHCUPOBAHUS Pa3JIMYHbBIX HarpaBJICHUM

MEXIYHAPOIHOI0 COTPYAHNYECTRBA.

PerynupoBaHue MEKAYHAPOAHBIX HHTErPAIlMOHHBIX
IIPOILIECCOB.

CTUMyIHpOBAaHME  pPa3BUTHI  KaXJOro  BHJA
MEXIYHAPOJIHBIX OTHOIICHWN W HEMOCPEACTBEHHBIX
YUYACTHUKOB 3TUX OTHOIIIECHUHM.



finonuTEX Posib (puHAHCOB B NIPUBJICYEHUN HHOCTPAHHOI0 KANIMTAJIA

Elie ogHMM HampaBJIEHHMEM BO3ACHCTBHS (PMHAHCOB Ha
PA3BUTHE MEXKTYHAPOHBIX CBA3ECU ABIISACTCS
Mobunuzayus pecypco8 UHOCMpPAHHbIX UHBECTOPOS.

Jlna OoJjiee IIMPOKOrO IIPUBIICYECHUS HWHOCTPAHHBIX
KAalMTaJIOB YCTAHABJIMBACTCI CHUCTEMA (DUHAHCOBBIX,
BAJIFOTH




fnonuTEX TengeHnuu B MEPOBOii IKOHOMHKE

B nocnegneMm npecsatuiaeTur XX Beka 0003HAYUIICS PSI
HOBBIX TCHACHIIUM MHUPOBOM DSKOHOMHUKH, KOTOPBIC
OyAyT onpencisTh €€ Pa3BUTHUE B JaJIbHEHILIEM:

% ['moGanu3anys JKOHOMUYECKON NEATEIIHLHOCTH
+ JInbepanuzamust MUPOBOH DKOHOMHKH
% Mudopmarnsanust MUPOBOI SKOHOMHUKH

¢ PermoHanuzanuss MEXIYHApOJHOW SKOHOMHYECKOM
HNESITEIILHOCTH, BBIPAXKAIOIMIAACA B (POPMUPOBAHUH Ha
BCEX KOHTHHEHTaX MEKT'0CYIapCTBEHHBIX
00BEIMHECHUM (30H CBOOOTHOM TOPIOBIIH,
TAaMOKEHHBIX COI030B, "OOIUX PHIHKOB" U T.II.) ‘



14 NONUTEX Co3nanue cBOOOIHBIX IKOHOMHUYECKHUX 30H

C60000Has1 dKOHOMUYECKAs 30HA - 4YacThb TEPPUTOPUU
CTpaHbl, Ha KOTOPOW YCTAHABIMBACTCA JIbTOTHBIA II0
CPAaBHEHHIO C OOIIMM, PEKHUM XO3SMCTBEHHOM AEITEIbHOCTH
IUIsE  MHOCTPAHHBIX  HMHBECTOPOB M IPEANPHUITHHA €
MHOCTPAaHHBEIMU WHBECTHIMAMU. TaKue 30HBI ONPENEIIAIOTCS
OpraHamMM 3aKOHOAATEIbHOW WJIW WCIOJIHUTEIBHOM BIIACTH

NCNTTTaAanNcTRA
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[.u pabnunuro o COBMECTHBIMU TPEANPUITHSIMU, 3
SBJISIOTCS 00JIe€ MEPCHEKTUBHBIM BapHaHTOM (P (PEKTUBHOIO
NPUBJIEYEHU] WHOCTPAHHOIO Kanurajga ¥ IOMCKa (opM
B3aMMOJICHCTBUS HAIIMOHAILHOM U MUPOBOM SKOHOMHMKH.



finonmnTExX Conep:xkanue (pMHAHCOBOIO PeryJMpPOBaHUs

*B cuily OrpaHM4e€eHHOCTH BO3MOXXHOCTH HPUMEHEHHUS
aIIMUHUCTPATUBHBIX METOHOB, Yalle BCEro A
PEryJIUPOBAHUS UCOIB3YIOTCSI (PMHAHCHI;

* M3 »TOr0 cCieayer, 4Yro OCHOBHBIM CYOBEKTOM
(bMHAHCOBOTO pEryJIMPOBAHUS BBICTYIIA€T

rOCYJIapCTBO. ‘I?
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f1inonmnTEX IlonsiTne GUHAHCOBOIO PEeryJIHPOBAHMSI

* DUHAHCOBOE PETYIUPOBAHME — 3TO BO3ACHUCTBUE HA

3KOHOMHUYECKUE 5| COIL[AAJIbHBIEC IIPOLIECCHI,
HAIIPaBJIECHHOE HA MNPEOOTBPAIICHUE BO3MOXHBIX HIIU
YCTpPaHEHUE MMEFOIIUXCS JTUCTIPOIIOPIINH,

oOeclieueHrE pPa3BUTHUS TMEPEAOBBIX TEXHOJOTHUHM MU
COIlMAIbHOM CTAOMJIBHOCTH, IIYTEM KOHILIEHTpAIUU
(DMHAHCOBBIX PECYPCOB B OJHMX CETMEHTaX pbIHKA U
OrpaHUYEHHUs POCTa 00beMa (PMHAHCOBBIX PECYPCOB B

IPYTHX.



finonmnTex O0beKThI (MHAHCOBOTO PEryJITHPOBAHUA

* K 00bekTaM (pHAHCOBOTO PETrYINPOBAHUS OTHOCSATCS:
a) OTpacieBas CTPyKTypa 3KOHOMHUKH;
0) TeppuTopranbHbi€ IPONOPIIUN SKOHOMHUKHU;

B) ConpanabHast CTPYKTypa SKOHOMHUKH.



f1inonmMTEX ®opmbl GUHAHCOBOI0 BO31EiCTBUA

*Ilpamoe ¢punancogoe * Koceennoe ¢punamncoeoe
pezyiuposanue pezyiuposanue
[IpeaIoaaract JIEMCTBYET OIIOCPEAOBAHHO

HEMOCPEICTBEHHOE gyepes ApYrue 00bEeKThI

BO3JICHICTBUE HA
KOHKPETHBINA 00BEKT
pPEryInpOBAHHUS




fi nonmuTEX MeToabl (PHHAHCOBOI0 BO3AeHCTBUA

» MemoOkI gbuHaHC0B8020 peayriupoaHUs meppumopuarbHbIX
rnporopyuu

®PTII ocymiecTBas€TCS TJIaBHBIM 00pa3oM Uyepe3 MEXaHH3M
MEXXOIOIKETHBIX TpaHChEPTOB (IoTalui, CyoCcuauii, CyOBEHITHIM
Oro/KeTaM APYTUX YPOBHEN OHOMKETHOM cUCTEMBbI PD),
(bMHAHCHPOBAHME LIEIEBBIX MIPOrpaMM HNOAACPKKH U Pa3BUTHS
OTACIBbHBIX PETHOHOB U MYHUIIUNIAJIbHBIX 00pa3zoBaHui. ®HMHAHCOBOE
BO3JICMCTBHE HA TEPPUTOPHUAIBHYIO CTPYKTYPY IPOUCXOAUT TAKXKE B
CBSI3U C U3MEHEHUEM COCTAaBA HAJIOIOB.

* MemoObI gpuHaHCO0B020 peayriuposaHus coyuarbHoOU
CMpyKmMypabl

M®PCC o01iecTBa SBIISIIOTCS UCHOJIB30BAHNE TPOIrPECCUBHOM CTaBKU
MTOJI0XOTHOTO HAJIOTA, BBICOKMM YPOBEHb CTABOK 110 HAJIOTy Ha
HACJIEJICTBO M HAJIOTy HAa HEABUKUMOCTb, JIbIOTHI IO HAJIOTaM,
YIIAYMBAEMbIM (DU3UYECKUMM JIMIIAMHM, & TAKKE Pa3IUIHBIC
COLMAJIbHBIC BBITJIATHI U JIBIOTHI.



finonmnTex YpoBHH GUHAHCOBOIO PEryJTHPOBAHUST

* PerynupoBaHue OTPaCIIEBBIX U COLMAILHBIX IPOHOPLUN
IIPOMCXOIUT HE TOJILKO Ha OOIIEroCy1apCTBEHHOM YPOBHE, HO U
Ha YPOBHE PErMOHOB. B (beepaTHBHBIX TOCYy1apCTBAX CYOBbEKThI
$e,uepamm 00J1a/1a10T OOJBLLIIUMH BO3MOKHOCTSIMHU

MHAHCOBOI'O BO3JICVCTBHS HA SKOHOMUYECKHE U COITUATIbHBIE
IPOLIECCHI, IPH 3TOM, 3(P(PEKTUBHOCTh TAKOIO PEryIUPOBAHUS
JOCTAaTOYHO BBICOKA.

* MockBa Kak cyObekT PD TaKxe MOXKET CIIyKUTh IIPUMEPOM
PETUOHANBHOM COLIMATIbHON MMOJIUTUKY, HAITPABJICHHOM HA
KOMITEHCAIIUIO BEICOKOTO YPOBHS 1I€H, IIPUCYIIETO JIIOOOMY
CTOJIMYHOMY TOPO/IY.

Cywecmgyrom 00beKmuHble 2PAHUYbl 20CY0apCmMEeHH020
eMemamenbCcmea 8 IKOHOMU4ecKue U COYUalbHbvle nPoYeccsl,
CBA3AHHbIE C MeM, YMO UBTUWHAS «20CY0APCMEEHHA ONEKaA)

OMOENbHBIX OP2AHUSAYUL U COYUATILHBIX 2PV MONCEN TUUUMb UX
MOMUBAYUY K pa3eumuio, NOPOHCOaAmy UNCOUEEHUECMEB0, 6 MO 8PeMsl
KAaK 8adCHEUWMUMU NPUHYUNAMU DOIHOYHOU IKOHOMUKU ABNIAIOMCS
UHOUBUOYATIbHBLU PUCK U OMBENMCIMBEHHOCIb.



(14 NoNUTEX 3aKknyeHue

N3yyeHune u packpbiTne CyLLHOCTN (OUHAHCOB
NO3BONAET 3HATb, Kyda 1 Ha YTO UCMONb3YHTCH
n3biMaeMsblie y NpeanpuaTun U rpaxgaH Hanoru,
KaKoBbl MPUYMHBbI U NOCNEeaCTBUA OIOOXKETHOIo
oedoununTta u Kak nx npeogonetb. bonee rnybokoe
3HaHMe 3KOHOMUYEeCKOoW Npupoadbl PUHAHCOB,
NPUCYLLUX MM CBOUCTB MO3BONUT aKTUBHEE
pa3pabaTbiBaTb NYTW NyYLLErO NCMOSIb30BaHUA
OAaHHOWU KaTeropuun B NpakTUKe X031UCTBOBAHUS,
Hay4yHO 0OOCHOBaTb MEpPbI, HanpaBfieHHbIE Ha
doMHaHCOBOE 0300pPOBIEHNE SKOHOMUKU U
COBEpPLUEHCTBOBAHNE PUHAHCOBLIX
B3aMMOCBSA3€EN B HaLLEN CTPaHeE.



m MNOJIUTEX Cn1CcoK MCNONb30BaHHbIX UCTOYHUKOB

* Marepuanbl NpUBEACHBI HA OCHOBaHUU: A.T.
I'psa3noBa. E.B. Mapkuna ®uHaH-Chl. YUYEOHUK. 2-€
n3a. — M.:®dunaHchel U cTaTucTuka, 2012.

* TpodpumoB A.B., Tpodhumona T.E. ®rHaHCHL: yaeOHOE
nocooue. H.Hosropoa: Huskeropoackuit roc. ApXur.-
cTpout. yH-T, 2004. — 82c., 2004.



