Tema 2. PYHKUNU N POIJIb OERET

LeHbau - nnoxou xo35uUH, HO xopowuu
criyaa.

1. AEHbI'KN KAK MEPA CTOUMOCTM.
MACLUTAB LEH, CHETHbIE OEHbI'A

2. AEHbI'M KAK CPEACTBO OBPALLEHUA

3. AEHbI'M KAK CPEACTBO HAKOINJIEHUA

4. PYHKUUA LOEHEI KAK CPEOCTBA
MJTATEXA

5 PYHKUNA MUPOBbIX OEHEI



1. IEHBI' KAK MEPA CTOUMOCTHMN.
MACHITAB I1EH, CYETHBIE JIEHBI'N

[TomaBisgromniee OOJIBIITMHCTBO YKOHOMUCTOB
IIPU3HAIOT 3a JCHbIAMU BBIIOIHCHUE
CIEOYIOIIMNX (PYHKIIHN:

*MEpPbI CTOUMOCTH (M€pa EHHOCTH, MacIITa0
[ICH, CYCTHBIC ICHBIHN);

*CpEICTBa OOpAICHHUS;

*CPEJICTBA HAKOILICHUS (COepEKEHHS,
COXPaHEHHUs 00rarcTBa, COXPAHCHHUS [IEHHOCTH).

*CpEJICTBA IJIATEXKa;

*MUPOBBIX JCHET.



CyuwecTByeT 2 noaxoaa K BbIMOMTHEHUIO AeHbraMu
bYHKUMN Mepbl CTOMMOCTM.

1.Camun geHbr UMeoT BHYTPEHHIOK CTOMMOCTb 1 NO3TOMY
npencTaBnAar0T LLEHHOCTb, CTOMMOCTb APYrnx TOBapoB
2. Bropou nogxod ocHoBaH Ha TOM, YTO BHYTPEHHEN
CTOMMOCTW Y lEHET HET, OHW BbICTYMAaKT KakK HEKNK ODLLIMK
3HamMeHaTernb (Tak Ha3blBAeEMbIE CYETHbIE OAEHbLIN), C
NOMOLLIbIO KOTOPOro Bblpa)aeTCHa COOTHOLLEHME LieH
Pa3nNM4YHbIX TOBAPOB.

Ha3HayeHue geHer B AaHHON (pyHKLMN COCTOUT TaKXe B
TOM, YTO OHM UCNOSNbL3YKTCA B Npouecce
LLeHooOpa3oBaHUA.

LleHa — 3TO AeHeXHoe BblpaXXeHne CTOMMOCTY TOBapa U
ero noJsie3HocCTu.



[Ba ycnoBusi o6ecne4ynBaloT BO3MOXHOCTb
BbINONHEeHNA AeHbramm oyHKLUUN Mepbil
CTOMMOCTMN:

-npouecc LeHoobpasoBaHUA AOIMKEH HOCUTL
PbIHOYHLIN XapaKkTep;

- CaMW OeHbrv AOMKHbI ObITb 4OCTAaTOYHO
YCTOUYNBLIMN.



CyeTHbIe AeHbIrn — aTpuUbyT AOCTATOYHO
YCTOUYMBBLIX TOBAPHbLIX OTHOLLEHWW, KOoraa
NPOU3BOACTBO AJ151 pblHKa 1 OOMEH CTAHOBSTCS
perynapHbIM U CUCTEMATUYECKUM ABMNEHNEM, 3TO
NO3BONINNO NPUMEHATL ANA YCTAHOBMNEHUS LIEHb

ToBapa CYeTHble AeHblrM 6e3 camoro JeHEXHOro
mMaTepuana.



R
®YHKUNA Mepbl CTOMMOCTU TPebyeT cBoen
KONIn4YeCcTBEHHOU onpeaeneHHOCTU.

C dbyHKUMEen Mepbl CTOMMOCTU CBA3AHO
CBOUCTBO AeHer CNYXXUTb MaclUTaboOM LieH.

MacwTab ueH — 3TO CBOEro poga TeXHUYEeCKNI
9N1EMEHT, KOTOPbIN POPMUPYETCA B Pa3HbIX
HaLMOHAaNbHbIX 93KOHOMWKaX HEOJNHAKOBO.
[TosTOoMy, Hanpumep, NnepeBo 0HOM
HaLMOHAaNbHOW BantoThl B APYryto O3HA4YaEeT B
nepByto ovepeb nepexod om o0HO20
Macuwmaba ueH Kk opyaomy.



2. leHbIrn Kak cpencTBea obpaLleHus

BbinonHaa qoyHKUUIO cpeacTBa obpalleHus,
OEeHbrv BbICTyNnakT NOCPEaHNKOM MNP
obmeHe ToBapoB 1 ycnyr. [leHbrn B
doyHKUMK cpeacTBa obpalleHUsa MOXHO
npeacTaBUTb Kak AEHBLIN B LIEMOYKE

T —10— T" (ToBap — geHbrn — TOBAap).




YT0ObI hYyHKUMOHMPOBATL B KayecTBe
cpencTBa obpalleHUus, AeHbrM AOMXKHb
oTBeYaTb CrneAayrLlWmnmM yCcrioBUAM:

- NONb30BaTbCA BCEOOLNM npu3HaHnem B
Ka4YeCcTBe OEeHer,

- ObITb CAHKUMOHUPOBaAHHbLIMU rOCYyAapCcTBOM
Ha BbINOJSIHEHNE 3TOU (PYHKUMNMN.



B KayecTBe cpeacTBa oopalleHns AeHbrn
BbIMOSTHAKOT creayrowie PyHKuum:

- onocpenyoT ABMXKEHE TOBApPOB U YCIYT;

- NpeoaoneBaoT HAMBMAYyanbHbIE
KONMNYECTBEHHbIE, BDEMEHHbIE U
NPOCTPAaHCTBEHHbIE rPaHULLbl, NPUCYLLINE
bapTepy;

- COKpaLLaT N3aepxkm obpalleHus.



DyHKUNSA OeHer Kak cpeacTBo obpalleHns cBs3aHa C
9(PPEKTUBHOCTLIO NpoM3BoACcTBa. B npoLiecce ToBapHo-
OEeHEeXHOro obpalleHnst NoKynartesib KOHTPONUPYET ypo
BEHb LIEH 1 Ka4eCTBO NOTpebrigeMbiX TOBApPOB U YCIYT,
4YTO BbIHYXOAET Npon3BoauTenen UCKaTb pe3epBbl
CHWXEHUA U3OePKEK N MOBLILLEHUA Ka4YecTBa
Npon3BoaMMoun Npoaykuun. B utore aTo Takxke
HanpaBfieHO Ha NoBbILLEHNE 3T EKTUBHOCTH
npounsBogcTea. 1 HaobopoT, nedopmaums B
BbIMOMTHEHMN AeHbraMmu yHKLUM cpeacTBa obpalleHus,
«HaTypanusauns» 3KOHOMUYECKNX OTHOLLEHNU Mexay
XO3AWUCTBYIOLLMMU CyDbEKTAaMM NPUBOAAT K PACLUUPEHUIO
«TEeHEBOW» 3KOHOMUKU, POCTY HEQOUMOK NnaTexeun B
BromXKET, YBENUYEHUIO, FOCYAapCTBEHHOIO Aosra no
3apaboTHOW nnaTe 6mKEeTHbIM OpraHu3aumsiM 1 no
coumnarnbHbIM Bbinfiatam, nageHuto COBOKYMHOIO Crpoca,
cOepXUBaAHMIO Pa3BUTUSA HaLIMOHAIIbHOW 3KOHOMMUKM.



B uenom npmynHHO-crneacTBeEHHbIE CBA3N
CY>XeHUA PYHKUMU AEHET KaK cpeacTBa
obOpalleHNsa MOXXHO NPeaCcTaBUTb B CeayOLLEM
BMae

[ledpbopmaLinm B 4EHEXHOMN CUCTEME

CBepTbiBaHMe OYHKLINM OEHET KaK cpeacTBa
obpalleHus

Pa3BuTtne bapTepHbIX COENOoK B3anMO3a4€eTOB
Pa3BuTme «TeHEBOro» cekTopa 9KOHOMUKU
HenonmMku no nnartexam B OroaKeT

CHWXeHne nnaTexecnocobHoro cnpoca
HaceneHus

CHWXeHne CoBOKYIMHOro crnpoca
CaoepxxnBaHue pa3BUTUA HaLUOHaNTbHOM



3. JEHbI'N KAK CPEACTBO HAKOIMIEHUA

CpencrBo HaKoMnMJsieHNA — CNOCOOHOCTL AeHer
MCNONb30BaTb COOTBETCTBYHOLLYIO CEerogHsILLHION
CTOMMOCTb A1 byayuien noKynku.

JTa CbYHKLWIH AdeHer cBsi3aHa C X JINKBUWOHOCTbLHO.

AbcontoTHasA NMKBUOHOCTb AeHer O3Ha4aerT, YTo C Ux
NMOMOLLLI MOXHO ObLICTPO U 6€e3 NnoTepb OOMEHATb
AOeHbIM Ha ToBapbl U YCIyrn, NOCKONbKY OHU Bceraa
MOryT ObITb MCMTONb30BaHbl B Ka4YecTBe cpeAcTBa
oOpalleHna U nnartexa n UMerT (PUKCUPOBAHHY IO
HOMMHaNbHYK CTOMMOCTb.



HaCeJieHUA:

-U3MEHEHUE CTPYKTYPbI NOTPEBUTENBCKOro cnpoca B Nomnb3ay
yBENMUYEHNA NOTPEDBNEHNA TOBAPOB ANMUTENBHOIO
NOJSIb30BaHUS;

-CTPEMIIEHME rapaHTUpPOBaTb NPUBbLIYHbLIN YPOBEHb XXNU3HU
nocrie BbIXo4a Ha NEHCUIO, B Criy4ae notepu
TPYAOCNOCODHOCTY;

-He0OXO0ANUMOCTb NIMKBMAALUM NPOTUBOPEYNS 'MeXay
YPOBHEM NOTPEDNEHNA N JOXOA0M MOSIOAEXN.

-ANs1 OCYLECTBNEHUS UHBECTULINN;

-ANs1 NONyYeHns COOTBETCTBYIOLLIErO A0X0A3;

-ANS1 CE30HHbIX N APYrnX 3aKyrnoK ¢ PUKCMpoBaHHbIMU
CpOKamMu npoBeaeHus.



OCHOBHbIM yCNTOBMEM BbINOJTHEHUA A€HbraMu
dyHKLUM cpencTBa HaAaKONJIEHUA ABNAETCS
CTAaOUINIbHOCTb UX NOKynaTesibHOM
CMOCOOHOCTU, T.€. CMOCOOHOCTU AeHer
oOMeHMBaTbCS HA HEU3MEHHbIN Habop ToBapbI
N ycnyru.

CyLLECTBYET HOMUHaNbHaA U peanbHas
CTOMMOCTb aeHer. Ecnn HommHanbHas
CTOMMOCTb AeHer (huKCMpoBaHa, TO pearibHas
MX CTOMMOCTb (MOKynaTesibHaa CNOCOOHOCTL)
MOXeT MeHATbLCA. [Mpexxae Bcero oHa 3aBUCUT
OT LieH Ha TOBapbl U YCNYTIW:

D=1:P,

rie D — nokynaTesibHasi CnoCOOHOCTL AEHET;

P — UeHbl.



B ycnoBusax uHpnAaummn peanbHasds CTOUMOCTb
AeHer (Mx nokynartesibHas CnoCOOHOCTL)
pe3Ko nagaeT u coxpaHeHue boratcTBa B
BuAe AeHer tepseT 3KOHOMU4YeCKUN CMbICH.
HauynHaeTcs NoroHs 3a MeHee NMUKBMAHbIMU U
BOOOLLE HENMNKBUOHLIMU, HO pearibHbIMU
LLeHHOCTSAMM: uaeT CKynka semMmenbHbIX
y4acTKOB, He4BNXXUMOCTHU, NpousBeaeHNU
McKyccTea U T.A.

BbinonHeHue geHbramu oyHKLMM CpeacTea
HaKoMMNeHUAa 3aBUCUT OT TOrO, B KaKkou popme
NPOMNCXOANT 3TO HaKoMnneHne: B 0aHKOBCKOW
doopme unn B popme Hanu4HbIX JeHer
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OEeHeXHbIX cpeacTB HA cyeTax B 6aHKax,
APYrMx He6aHKOBCKUX KPpeAUTHbIX MHCTUTYTaXxX

B BUAe LeHHbIX bymar.

npeumyu.l,eCTBa And rocygapcrtBa ©0aHKOBCKOIro MeTona
HaAKOMNJIeHUA:

- rocyoapcTBO UMEET MHAOPMALIMIO O TOM Ha KaKyt CyMMYy
HaceneHmne BpeMEHHO OTKa3asriocb OT NOTPebneHuns;

- rocyOapcTBO MMEET BO3MOXXHOCTb PerynmpoBaTb
nnaTeXxecrnocobHbIN CNpoC;

- MOXKET UCIMOSIb30BaTb HaKoMMNeHns ana uHaHCMpoBaHUSA
9KOHOMMUKMN, TaK Kak coepexXeHna HaceneHus nocTynarT Ha
OEHEXHbIN N PUHAHCOBBLIN PbIHOK, UHCTUTYTbI OUHAHCOBOIO

PbIHKa akKyMYnuUpYyrT coepexeHns n npeodpasyroT nx B
MHBECTULMK Ona busHeca.



Te3aBpauus - HaKonJsieHUue B HarIMYHON O EeHEeXHOU
chopme He meeT OOLLEeCTBEHHOro 3Ha4YeHus, bornee
TOro, ee pasBuTme NpUBOAUT K NOSABIIEHUIO HEraTUBHbIX
nocrencTBUmN:

- CNPOC Ha TOBapbl U YCNYru Ha pbiHKe TOBAPOB M YCIyr
COKpallaeTcs.

-BbIpy4Ka OT peanusauun y donpm nagaer.

- bnpMbI COKpaLL AT CNpoc Ha bakTopbl MPON3BOACTBA.
- pocT 6e3paboTuLbl N COKpaLLEHNE JOXOO0B HACENeHUs,
3Ha4uT,

- CMpOC Ha ToBapbl 1 ycnyru elle donbLue COKpaLlaeTcs.



crnpoca (no rpynnam HaceneHus).




4. DYHKUUA OEHET KAK CPEOCTBA NMNATEXA
OcHOoBHOM 0COOEHHOCTLI0 (hyHKLUNN OeHer KaK cpeacTBa
nriaTexa siBNsieTcH cylwecTBOBaHUe pa3pbiBa BO BpeMeHU
MeXAay ABMXeHNeM AeHer u ABMXXeHnemM ToBapoB U yChnyr.

Buabl JeHeXHbix 0043aTenbCTB, NoralleHne KOTopbIX

CBSA3aHO C PYHKLUMEN OEHEr KaK cpeacTBa nnarexa:

- 064a3aTenbCTBa, BO3HUKAKOLLME B CBA3M C UCMNOMNb30BaHMEM KPEANUTa;

- 06s3aTenbCTBa Mo onnarte Tpyaa, Bbinfate neHcun u apyrue
nogobHble 06A3aTeNbCTBA Kak AeHEXHble 0bsi3aTenbCcTBa rocyaapcTea
NN HEFOCYOAaPCTBEHHbLIX CTPYKTYP NO OTHOLUEHWIO K HACESTEHUIO;

- pa3nn4yHble gonrosble hMHAHCOBLIE 0bsI3aTenbCTBa (Hanpumep,
ynriata Hanoros);

- CTpaxoBble 00A3aTeNbCTBa;

- 06493aTenbCTBA, BbiTEKAOLWNE U3 PELLEHUN aaAMUHUCTPATUBHO-
CcyaebHbIX OpraHos.



Oco6eHHOCTb BbINONMHEHUA AeHbramm A4aHHOM
oyHKUMU 3aKNOYaeTcAa B TOM, YTO:

- IpoucxoauT HecoBnageHWe Nno BpeEMeEHU N B MPOCTPAHCTBE
OBWXEHNA AeHer N OBMXEHNS TOBApPOB;

- UCMOSb3YITCA HaNU4HbIE NN Be3HannYHble OEHLIN;
OEHbIMM OOMKHbI ObITb peanbHbIMU (UCKITIOYEHNE —
noeanbHble OeHbIM B Criyvyae 3a4yeTta B3auMHbIX
TpeboBaHUN);

- 3TY PYHKLUMIO MOTYT BbINOMHATL 3HAaKN CTOMMOCTMH, T.€.
HEenoJSTHOLEHHbIE OEHbIW.



Takmm obpasom, AeHbIin B AaHHOW OYHKLINK
MCMOMb3YTCA ANA noraweHna pasHoro poaa
NEHEXHbIX 006513aTenbCTB, KOHTPOSS 3a
pacnpeneneHnem BaroBoro BHYTPEHHErO
npoaykta. Coou B BbINONMHEHUN AEHbIraMU
OAaHHOW OYHKLMU NPUBOOAT K HApacTaHUIo
HenmnaTeXxXen B 9KOHOMUKE, KOTOPOE MOXKET
BbI3BaTb TaK Ha3biBaeMbIN NMaTEXHbIN KPU3KC.
[1pn HecobngeHNN YCITOBUI BbIMNOSTHEHUS
OeHbramu oyHKUUmM cpeacTea obpalleHns
NPOn3BOAHOU OT Hee PYHKLMK NaTexa B
9KOHOMWKE MOryT Ha3sblBaeMble cypporaTtHblie
NEeHbIN.

CypporatHblM/ AeHbramMmm HasblBakoT
3aMeHuTenun geHer, odpuymanbHo
obOpallarLLnXCa Ha TEPPUTOPUN JAHHOW CTPaHbI.



CypporaTHbIMW A€HbraMu MOryT ObITb LIEHHbIE
bymaru (npexage BCero BEKCeEN4), 30510T0,
MHOCTPaHHbIE BantoTbl U Aa)e pa3Horo poaa
TaroHbl — rMaBHOE, YTOOLI X NPUHUManu
napTHepPLI MO OOMEHY.

PaKTU4YeCKn cypporatHbIMun AeHbramwu
MOXHO Ha3BaTb BCe, YTO He ABINSAeTCH
3aKOHHbIM NJaTeXHbIM cpeacTBOM AN
AAaHHOWU CTpPaHbI.



5. PYHKUUA MUPOBbIX OEHEF

OYHKLMA MUPOBLIX AEHET OCYLLECTBMNAETCS B
pamMKax MexxagyHapoaHbIX 9KOHOMUYECKNX
OTHOLLIEHWIA, KOrda AeHbIM UCMONb3YTCA AN
onpeaeneHnss MMPOBbIX LIEH Ha TOBapbl U YCIYTHX,
KakK MexxayHapoagHOoe pac4yeTHOE U NnaTeXHoe
CpeacTBO, a Takke Ans hopMmMpoBaHUA BantoTHbIX
pe3epBOB OTAENbHbIX TOCYAAPCTB U
MeXayHapOoaHbIX PUHAHCOBbLIX MHCTUTYTOB

[MaBHasi 0COOEHHOCTb MUPOBbLIX AEHET - OHU
BbIMOMHSAT BHE €4VMHOIo HaLMOHarbHOro
XO3AMCTBEHHOro NPOCTPaHCTBAa M 3a NpeaenamMmu
tOPUCOMKLNM KaKOro-To O4HOro rocyaapcTaa.



[Tpn ncnonb3oBaHUM NOSTHOUEHHbIX AeHer B
YCNOBUAX 30JIOTOMOHETHOIro oopaLleHus
AAaHHYI0 (PYHKLMIO MOINU BbIMOJHATDL Jl0OOble
HauMOHanNbHbIe BarnkoTbl, pa3MeHHbIe Ha
30510TO.

[Tpn nepexoge K HENOSTHOLIEHHbIM AEeHbram
dOYHKLINO MUPOBLIX AEHET BbINOSTHSOT
oTAeNbHble CBOOOAHO KOHBEPTUPYEMbIE, a
TaKXe KOJNNMeKTUBHbIe BankoThbl
(mexxpyHapoaHblie eguHuubl Tuna CAP, eBpo
uT.m).



B pamkax bpetTtoHByaAckou u AiManckoun
BarilOTHbIX CUCTEM (PYHKLUIO MUPOBLIX AeHer
BbINONHAN U BbinosnHseT gonnap CLUA, xota B
pas3Hble Nepmnoabl UICTOPUN ITY PYHKLUUIO (HApaay C
005 iapoM) BbIMOSHANM U FrepMaHCKaga Mapka, U
AHIMMUCKUN PYHT, 1 dpaHLy3CKUU N LLIBEULAPCKUA

dopaHK.



JeHbrn B gaHHON (byHKLUUMN
MCNONb3YKTCA ANA :

- onpeaeneHns BbIrOQHOCTW onepaLnm no
9KCMopTYy U UMMNOPTY TOBAPOB,

-AEHEXHbIX pac4YeTOB MO KPEANUTHLIM U UHBIM
HETOBapPHbIM OrnepaLunsim.

- BO BHELLHE3SKOHOMUYECKMX OTHOLLEHUSIX B
TOProBoM DasiaHce ornepaLnm No AKCMNopTy U
MMMOPTY COMOCTaBMAOTCA B JEHEXHOM
Bblpa)XeHUW (4TO NMO3BONSAET pa3paboTaTtb U
Mepbl MO ONTUMU3ALUN UX COOTHOLLEHUS).



Ha ponb geHer BO BHELLHE3KOHOMUYECKUX
B3aMMOOTHOLLUEHUAX CTPaHbl BIINSIET KYPC HaLMOHAaIIbHOM
BantOTbI K BanoTam gpyrux ctpaH. B saBucumocTtn ot
0OMeHHOro Kypca nnmbo rnosiBnsieTcs
3aUHTEPECOBAHHOCTb B PACLUMPEHNN SKCNOPTHBLIX UK
MMMOPTHbIX onepaunn, nMbo nogobHbIe onepaunmn
CBOpayvMBalOTCA Kak HeBbIrogHole. MNpu aTtom
NMOHWXEeHUe Kypca HauuoHaribHOM BasnoTbl
CTUMYNUPYET 3KCNOPT, a NOBbIleHNe Bbi3biBaeT
COKpalueHue akcnopTa. [loaTomMy MoryT
OCYLLECTBNAATLCA MEpPbI MO NU3MEHEHUIO Kypca
HaLMOHAabHOW BantoThbl B paMKax NOMMTUKN BantoTHOIO
perynmupoBaHusi, YTo co3aaeT Npeanocbifiki YBENMUYEHUS
NN YMEHbLLEHUS SKCropTa.



MHbIMU cnoBaMu, B XxoAe BanoTHOro
perynupoBaHnsa MOXXHO M3MEHATb KypcC
HaUuMOHaNbHOM BankoThbl, YTO
cBuAeTenbCTBYET Kak O ponu AeHer BO
BHELWHE3KOHOMUYECKOUN AeATeNbHOCTU, TaK U
O BO3MOXXHOCTU UCNOJIb3OBaHUSA AieHer B
ynpaBrieHMU TaKUMu npoueccamm.



