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1 NoNUTEX BBep‘eHMe

TepMnH «PUHaHCbI» MPOU30oLLEN OT JTaTUHCKOro CrioBa
«finansia», YTO B NepeBoae O3HAYaET «AEHEXHbIN
nnaTex».

drHaHCbI ABMNSAKTCA HE
TONMbKO 3KOHOMMUYECKOMN,
HO N UCTOPUNYECKOU
KaTteropueu



mnorutex - CpaBHEHWE AeHer 1 PMHaHCOB

Bceoblwmnm skBuBaneHT NHCTpYMeEHT ons
doopMMpoOBaHUS,
pacrnpenesnieHna geHeXHbIX
cpencTs

Bornee obwas akoHoMM4yeckad BTopuyHasa kateropus,

KaTeropud npon3BogHas OT AeHer

5 OYHKLMW: Mepa CTOMMOCTH, 3 pyHKUNMK:

CpeLCTBO nnarexa, cpeacTtso pacnpenenuTtenbHas,

HaKoNneHns, cpeacTeBo KOHTponupyoLLas,

obpalleHns, MUPOoBbIE AEHBIN perynupytouias

Bo3Huknu paHbLle puHaHCOB Bo3Huknu nosxe geHer

OxBaTbIBalOT LUMPOKNE OxBaTblIBaloT bornee y3kue

9KOHOMMYECKME OTHOLLEHUS 9KOHOMMYECKME OTHOLLEHUS,

CBA3aHHble C oOpMMPOBaAHMNEM
OEeHEeXHbIX oHO0B



mnomtex  [TpnMepbl PUHAHCOBBLIX OTHOLLIEHNU

U O 0O O

OTHOLWeHuA mexay:

[MpeanpuaTusmMm n paboTHUKaMu a [lNpegnpuatuamun n 6aHkamm
MpeanpuaTusamu n ero punuanamm O locygapcTBOM U HacerneHnem

[Mpeanpnatnamm 0 bBaHkamu 1 HaceneHuem

[Mpegnpuatnem v rocygapcTeoM

[ocynapcT

|I' BO
HaceneHne MNpennpuaTtune BaHku
Opyrve '

npenanﬂTM




f1inonunTEX

[loHATMEe PMHaAHCOB

duHaAHCBI — 3TO cucteMa [OeHEXHbIX
OTHOLUEHUN MO noBody OPMUPOBAHUS,
pacnpeneneHuns 7 NCMNONb30BaHUS
LEHTpann3oBaHHbIX [OEHEeXHbIX CpeacTB
rocygapcrtesa B LUenax BbINOMIHEHUA €ro
doyHKUMN, a TakKe AeueHTpanmn3oBaHHbIX
CPeacTB XO3SUCTBYHOLUNMX CYObEKTOB U
AOMaLLHNX XO3UCTB C Lienbio obecrnevyeHus
YCNOBUN UX pacLLUMpPEHHOro Npon3BOACTBa.
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U rocynapcreennslii Gromxket

U He6romKeTHBIE (POH/IBI

U rocynapcreennsiii kpeauT

DUHAHCOBAs CUCTeMa

£

[lenTpa/iM30BaHHbIE
(pHAHCHI

u CTpPAaXOBdHHE:

COlHUaJ/IbHOE
JIMYHOE
UMY HIeCTBEHHOE

A
IlenieHTpa/IM30BaHHbIE

(pHaHCBI

U ¢punancer kommepueckux
npeANpUusATUA

O Breb1omKeTHDBIE POH/PBI

U ¢punancer HekoMme pueckux
npeAlpusATUA

O punance! o61ecTBeHHBIX
00Be IUHEeHUH

CTpdXOBdHHE OTBETCTBEHHOCTH

CTpdaXOBdHHE

NpearpuH UMaTe/IbCKUX PUCKOB
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PuMHaHCbI

OKOHOMMUYECKUI acnekT

— 3TO  COBOKYIMHOCTb
JEHEXHbIX  OTHOLLUEHUN,
BO3HMKAOLLMX B npoLecce
pacrnpenenenud
CTOMMOCTHU BasioBOro
0oOLLEeCTBEHHOrO npoaykTa
B CBSA3U C
doopmupoBaHmem poHO0B
OEHEXHbIX CpeactB Y
cybbekToB
XO3ANCTBOBAHMUA.

MaTtepuanbHbI acnekT

— 93TO  COBOKYMHOCTb
dooHO0B [EHEXHbIX
CpeacTs, KOoTopble
doopMUpYyOTCA B NpoLiecce
pacnpenenenmns
CTOMMOCTH BafiOBOro
0oOLLEeCTBEHHOrO NpoaykKTa.
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[Tpu3sHakn
dOUHaAHCOB

1. Bcerga neHexHble OTHOLLIEeHUd

2. PacnpepenutenbHbie 1 6e33kBUBaNEHTHbIE
OTHOLLEHUS

3. CooTBETCTBYIOLLME OTHOLLEHUS CBSAA3aHbI C
doopmMmmpoBaHUeM PoHA0B AEHEXHbLIX CPeAcCcTB

4. PHAHCBI KaK AEeHEXHbIE OTHOLLEHUSI UMEIT hopMy
LIeHTPann30oBaHHbIX U AeLEeHTPanM30BaHHbIX AEHEXHbIX
CpeacTB



WYARAAACDI RdR MCTOPMNHCCRAN

KaTeropus
[ToHATHe «qDI/IHaHCbI» H4aCTO OTOXOECTBJTIAKOT C MNOHATUEM

«JeHbrm». OTO HE TaK, XOTH COBEPLLUEHHO CnpaBeasinBo, YTo 6e3
OeHer HeT PUHAHCOB.

f1inonunTEX

YT00ObI Ny4lle NOHATb B3aMMOCBSA3b 3TUX NMOHATUIA HY>KHO 3HaTb
NCTOPUIO PA3BUTUSI STUX KAaTETOPUNA.

TepMuH «dUHaHCbI»
BO3HUK B XIII-XV BB. B
TOpProBbIX ropodax Mtanun.
A K aTOMYy BpeMeHN AaBHO
yXXe cyLlecTBoBanu OeHbrn,
TOBaAPHO-AEHEXHbIE
OTHOLLUEHUe "
rocyqapCTBeHHOCTb.




InoMTEX NdokanuntanucTtnyeckKue
B anoxy pa6osna@|6hueCTBa

n deoganunama
OeHeXHble JoXoab!
rocygapcraa He UMenu
peLuatoLero 3Ha4eHus,
MOCKOJSbKY
rocnogcTeoBarno
HaTypanbHOEe
XO34UCTBO U
NPENMYLLECTBEHHO
HaTypanbHble NogaTn n
cbopbl. [NaBHbIMU
BUAamMm goxoa0B
rocygapcrea B TO
BpeMs ObINu NUYHoE
NMYLLIECTBO rocyaapemn,
OaHn 1 rpadexu
NOKOPEHHbIX HAPOO0B U

T.0.

[aHn n rpabexnm

HaTtypanbHble nogaTtu u

coopb! brooxer
rocygapcrea
(2/3
pacxogoBaroc
b Ha BOEHHbIE
[MoTpebHo Ik}
CTU
rocygapcTt
Ba
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veayrounm aTtan pa3BnTuA

domHaHCcOB

[To3gHee doopmupoBaHME 1 UCMOSTb30BaHMe DrogKeTa cTano
HOCUTb YCTOUYNBbLIN 1 CUCTEMHbIN XapakTep, HO 3TOMY
NCTOPUNYECKOMY 3Tany CBOUCTBEHHA Y30CTb (PUHAHCOBOW
CUCTEMbI, T.K. OHa COCTOSS1a U3 O4HOro 3BeHa — OIOKETHOrO, a
KONMMYECTBO (PUHAHCOBbIX OTHOLL G e e e e oD

f1inonunTEX

BIOIKET
PACXObI
JoXoabl
|
COEPBI
YIMPABJ1IEHUA
SKOHOMUWKKN \ HAJITIOMN B
E JEHEXHOU
doopme
BOEHHbIE COUNATBbH
LIEJTA blE HY>KbI
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mnonvtex BTOpPOW 3Tan pa3BuUTUA (PUHAHCOB

0a f‘BaMJ:;geTvggaesH o [loTpebHOCTb B HOBBbIX
neHEXHBIX HeobxoanmMocTb B HOBbIX rpynnax JeHexHbIX
oOLLerocyjapCTBEHHbIX OTHOLLIEHUI Mo noBoay
dooHOax AeHeXHbIX CPeacTs X OPMUPOBAHUSA U

OTHOLLUEHUN,

CTaHOBJ1€EHNE
NCNoJib30BaHUA
rocygapCTtBeHHOCTH CHOMBS0BS

BTopon atan pa3sBnutua ouHaHCOB CBSI3aH C NOABNEHNEM
bornee cnoXXHom (PMHaAHCOBOW CUCTEMbI, BKITHOYAOLLIEN
rocyoapCTBEHHbIN BIOQKET, CTpaxoBaHUE,
rocygapCcTBeHHbIN KpeauT. [ocyaapcTBo Yepes PUHAHCHI
OKas3blBaeT BNUAHWE Ha counanbHyo cdepy.
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(IiNONUTEX

B anoxy rocygapCTBeHHO-MOHOMOSIMCTUYECKOro Kanutann3ma pa3smBatoTcd Bce
3BeHbA (PUHAHCOB N rocyaapCTBEHHbIV DOLKET, N PUHAHCHI NPeanpUaTUN,
CTpaxoBaHue, KpeauT 1 T.4. PuHaHCbl NpeBpaLlatnTca B OCHOBHOM pblvar
KOCBEHHOIO BO34ENCTBUS rocygapcTBa Ha 0bLLEeCTBEHHOE
nponseoacTeo. ObbeMbl rocyaapCTBEHHbIX BI0QXXETOB CTanu BolpaXxaTbCA B
MUNNnapgax HaunoHanbHbIX BasnoT. Bo Bcex cTpaHax nponsoLusio
orocyfapcTBreHne 3Ha4unTerlbHOW YacTn HauuoHasribHoro goxoda. Focynapcreso
cTano cobCTBEHHUKOM U pacropsa1Tenem 4o 50 % ero obbema

FOKET

cocTaBnge
T 10 50 %
HL

40 %

35%
25-30 %
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b3 nonmTEX 3aKnr4yeHune

duHaAHCbI — 3TO WCTOPUYECKN CIOXUBLUMUCA
doeHOMEH, KOTOPbIK Ha MPOTSKEHUU MHOMMX neT
passumBarcsa n MogaepHMU3npoBarncs, Yto 1 NPUBENO K
HblHELLHEN UHAHCOBOU cuctemMe. Takke Mbl
paszobpannucb B 3HAYEHUN [OaHHOrNO TMOHATUA W
Tenepb HUKorga He Oyaem npoBOAUTbL PaABEHCTBO
Mexay douHaHcamMu 1 oeHbramMmu.
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