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/leHbru: moHsITHE WU IIPUPOJIA

® JleHbru — 3TO crieliiPUUYECKUI TOBap MaKCUMa/TbHOU
JIMKBUAHOCTH, SBJIAIOLIUNCS YHUBEPCAIbHBIM
SKBUBAJIEHTOM CTOUMOCTU TOBAPOB UJIU YCIIYT.

® JleHbIW — 3TO BCeOOIINIT SKBUBAJIEHT CTOUMOCTH BCEX
APYTUX TOBAPOB

® OOBIYHO TeHbI'aMH CTAHOBUTCS TOBAP C BBICOKOM
JIMKBUAHOCTBIO...




[lepBoHa4Ya/IbHO TOBAPOOOMEH OCYIIECTB/ISIETCS B
dopMe npsiMoro ooOMeHa
TOBapa Ha TOBap —

MeHoBast 3JKOHOMMKaA, KaK
rcropuyeckast popma

IOAeHEeXXHOTo oOMeHa
MTOCTOSTHHO CO3/IaBajia =
psIZ TPYAHOCTEMH S s
Co BpemeHeM, BbIJIe/ISIOTCS
TOBaphI SKBUBAJIEHTHI (CKOT, 3€pHO, COJIb, PAKOBUHBI).

[TocTerieHHO PO/b SKBUBAIEHTA
3aKpeTUISIETCS 3a OTpeie/IEHHBIM TOBAPOM —
6/IaTOPOJHBIMU MeTaIJIAMH.



30J10TO KaK MeTaJl/l HeTPYAHO B3BECHUTh, HO TPYIHO
omnpeneuThb ero YucToTy. CemoBaTebHO, CTAHOBUTCS
3aTPYAHUTETBHBIM OTpeZie/ieHre KOTNIeCTBA MeTaJlla,
npezjiaraeMoe B 0OMeH 3a TOBap.

JTa mpobiemMa pa3peniaeTcs ¢ MOSIBIeHUEM MOHembl:
TOCYZIaPCTBO CTAaBUT CBO¥ repO Ha KYCOK MeTajijia
MOATBEPXKIAsi TEM CaMbIM OTIpeZieIeHHbIN BeC U YUCTOTY
MeTaslia.

ABepc MOHETBHI: INIEBasi CTOPOHA — (ope): n300pakeHne
rep0a WU CTOPOHA C U300paKeHeM MOHETHOT'O CeHbOpa

Pesepc ]
[ypr (pe6po

MOHETHI)




“/lenexncnan cucmema ectb popma
OpTAaHU3ALNHU AE€HEXHOT0 0OpalleHus,
CJIOXKUBIIIEECSI UICTOPUYECKU U
3aKpeTUIEHHOTO 3aKOHAMH TAHHOU CTPAHbI.

)




KauecmeeHHas 0odHOpodHOCMb (OTHe/IbHbIE
9K3EMILISIPbI HE TO/HKHBI O6]Ia,Z[aTb YHHKa/TbHbIMU
CBOMCTBaMMU); ® &

desrumMocmu;

XpaHumocmb (JeHbI'Y JODKHBI Xopomo XpaHI/ITbC}I He
M3MEeHSIST CBOMX GU3UIECKUX U/HUIU XUMHUYECKHUX
CBOMCTB Ha IMPOTSHKEHUH J0JITOTO BPEMEHH );

eblCoKdaa crmoumocms 6 Majiom O6’6€M€;

y3Has8aemocms (MOXHO JIETKO U OBICTPO OIpee/UTh,
YTO 3TO IEHBIU);

3aWUWEHHOCMb 0m noddeiku.
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danpuivBeie 1eHbI'U

Nenapun nernoHepoB Mapka AHTOHUMS CYUTATIUCH
HACTOJ/IBKO IJIOXUMHM, YTO eIl€ IIPU UMITepaTope
Tpasine (98-117 IT.) UX Ja)Ke He IPUHUMAJIU B
neperUiaB [Jisi U3TOTOB/IEHUSI HOBBIX MOHET. TOJIBKO
Torma, Korga mpu Mapke Appennu (161-180 1T.)
HayvaJICsA 3aKaT MOHETHOTIO X03sicTBa Puma, stu
IeHapWH TTOIIUTH B ITepepaboTKYy.

Bo BpemeHna nmneparopa KinaBauss HepoHa B
oOpaleHUH HaXOAUIOCh CTOTBKO (PaTbIITUBBIX MOHET,
YTO COBPEMEHHbIE HYMHU3MAThl CKJIOHHBI JyMaTh, YTO
BCe DTO e/1a/I0Ch O, PYKOBOACTBOM cCaMOro HepoHa.



danpilivBbIe TeHBIU...

B HOBelinIe# MCTOPUH BBIITYCKOM (PaTbIINBBIX I€HET
3aHUMAaJIMCh M Ha rOCyZapCcTBeHHOM ypoBHe (Ppuapux 11,
Hamoneon I, Cagmam Xycceiin)

[TepBbIM danbIIMBOMOHETYNKOM Ha PycH, o KoTopom
COXPAHMJIMCh 3AITHCH B IETOMMMCSAX, OB TUTEMIINK U BECOBIIUK
nparoneHHbIX MeTa/U10B Peémop XKepeberr (1447 1.).

[TeyaraTs Typelikue TeHbI'M MOXET TI000 YKeTaroIIHiA.
[71aBHOE — 3TO B3SITh JIMII€H3UIO.

Bnactu Mpaka oTKaszanance OT BOASIHBIX 3HAKOB U 3aLLIUTHBIX
HUTEU, 3aMEeHUB X UMUTauuen. Ternepsb B Mipake oyeHb npocTo
OT/IMYMUTH PATBIIUBKY — €C/TV Ha Hel HaCTOSIITUN BOASTHOU 3HAK
Y 3allJUTHAas1 HUTh, TO B/Ia/e/Iblia MOXXHO CMeJI0 BeCTU B
MOJTULUIO.



/1Ba moaxona K onpenereHUIo
PYHKIIM JeHeT.

KavyecTBeHHbIH (MM CTAaTUYECKKI) pacCMaTPUBAET
I€HbI'Y KaK OZHY U3 LIeHTPA/IbHbIX KaTeropum
SKOHOMHYECKOU TEOPHUHU, PACCMATPUBAs TeHbI'M KaK
BCeOOIIMU SKBUBAJIEHT (IIOCPEeIHMK B IIPOLIECCe
oOMeHa ToBapaMH, KamuTaaoM). OgHaKO, ITOCKOIbKY
aKT oOMeHa caM I10 cebe paccMaTPHUBAETCS KaK
KPAaTKOCPOYHBIN MTPOMEXKYTOK, IEHbI'M CAMU TI0 cebe
He IBUTAIOTCA (CTaTUYeCKUM aCIeKT).

JlMHaMU4YeCKH, CBSI3aH C IOHMMAaHUEM JIeHeT KaK
MOTOKA. DTOT MOAXO, IPUMEHSeTCSI B MAaKPO- U
MHKPOSKOHOMHKE M CBSI3aH C Uzeell Kpyroobopora
eHer



DyHKIIUU JIeHeT...

cpeAcTBO
o0pameHHs

CpeacTBoO
HAROIIJICHHHA

CpeacCTBO
HaROIIJICHHA
COKRPOBHII

CpeACTBO IJIATeRa
MHPOBbLI€ J€HbI' H

J]em,r H KaR RaTer opusa

(
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cYeTHasA eJHHHIA
CpeICTBO 00MeHA

CpeACTBO COXpPaHECHHHA
NEHHOCTH H OTCPOYKH
IVIaTeR A

HH3 IIHH AaKTHB
o0IecTBe HHOE 0.1aro

JleHbI H KaK MOTOK

(
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MupoBas Ba/ItfOTHas CUCTeMaA:
[ lapmKcKoe BaJIlOTHOE Cor/IallieHre

(1867 1.)

30/10TOMOHETHasI, («30/I0TOM CTaHAAPT») C 1873 T.
Ee ocHOBOM SIBJISIICSL 30/I0TOMOHETHBIN CTAaHAAPT

Kaxpas BasroTa nmesia 30/10TO€ cogepXXaHue
(Beauxobpumanus — c 1816 2., CIIIA — 1837 2., [epmarusa — 1875 2.,
Ppanuyus — 1878 2., Poccus — c 1895—1897 22.).

B cooTBeTCTBHHU C 30JI0THIM CoAep>XaHHUEM BaJ/IIOT
YCTaHAB/INBAJICbhb X 30/I0THIC ITIAPHUTETDI.

BantoTel cBOGOTHO KOHBEPTHPOBAIHCH B 30/I0TO. 30JI0TO
HCITO/Tb30BaJIOCh KaK O0IleNTprU3HAaHHbIE MUPOBBIE TI€HBIU.

Pe3epBHbIe BaIOTHI OBI/IM BBE/IEHBI pellleHUSIMU
[eHy33CKOU ME@XAYHAPOAHOU 3 KOHOMUYECKOU
KOH(pEepEeHITUU B 1922 T.



.LV.L.[.LtIVquL ARSI A AN A A AGAI A W iAW A W AVARAR O

bperToH-Byznckoe BamtoTHOE
corialieHue (1944 r.)

«30J/I0TOZleBU3HAsI» BaJIFOTHASI CUCTeMaA C 1944 T.

BperToH-Bynckas koHdepeHiiys (c 1 1Mo 22 UIO/A 1944 T.) Ha
KypopTte bperton-Byzc (anmi. Bretton Woods) B mitate Hoio-
Xomnump, CIIA

CTpansbl - YWieHbl MeXXaIyHapoIHOTO BaTIOTHOTO

doHIa 3aPpUKCUPOBATIHA KYPChI CBOMIX BATIOT B
AOJIJIapaxX WA 30JI0Te a I0JUIAP CO CBOEH CTOPOHBI ObIIT
YBSI3aH C 30JI0TOM (35 /0J1. 3a 1 YHIIHIO 30}10Ta£

XOTs TPAAUIMOHHO CYUTaeTcs, YTo bpemmon-Bydckas eantomHas
cucmema CylL,eCTBOBaJjia B IepUoZ, C 1944 10 1971, B IEMCTBUTEIBHOCTU
OHa ycrenrHo GyHKIIMOHHUPOBAJIA U MeXTy 1959 U 1968. C 1946 10
STHBAPS 1959 BAIIOTHBIE KYPChI NOALEPXXHUBAIMCH 3a CHET
CTaOMTU3AIMOHHBIX KPeIUTOB, [I[porpaMmbl BoccTaHOBIeHUsT EBpomb
M PeTUOHAJIBHBIX MJIATE)XXHbBIX U UHBIX COIVIALIEHUM TUIIA
EBpOIENCKOro IJIaTeXXHoro corosa. /Iuiib B 1959, KOrjja Bal0Thl CTPAH
3anazHoM EBpombl cTamy cBO6OIHO KOHBEPpTHPYEeMbIMU, bpeTToH-
Byznckas cucrema Havana GyHKIIMOHUPOBATH B TIOTHOM O0hEME.



.LV.L.[.LtIVquL ARSI A AN A A AGAI A W iAW A W AVARAR O

dMarickoe BaJIlOTHOe coIJiallleHue
(1976 T.)

Cucrema IJIABAIOHIKWX BA/IKOTHBIX KYPCOB C 1978 I.

Koudepennus MB® B Kunrcrone (SImaiika) B
sTHBape 1976 T.

OaHUM M3 OCHOBHBIX MTPUHIIUMOB AMaliCKOU
BaJIFOTHOM CUCTEMBI ObL/Ia IOPHUANYIECKH
3aBeplUIeHHAsA JeMOHeTapu3auusa 3010Ta. beiin
OTMEHEHBI 30JI0ThI€ ITaPUTEThI

HMHTepHaumoHannsanusa CUCTEMbI MEeXIyHAaPOAHbBIX
JIMKBUJIHBIX aKTUBOB

HoBbrle MEXAYHAPOAHbIC (l)I/IHaHCOBI)Ie NMHCTHUTYThbI



/leHe)XHbBIE arperarol

Mo - Hanu4YHbIe (JeHbI'Y UCIIO/Ib3yEMbIE B KAYeCTBE
cpeacTBa OOpallleHUs U CPeiCTBa HAKOIIEHHSI
COKPOBHILI),

M1 - orepaliiOHHbIE JeHbI'H («IeHbI'M IS CAETOK»
IeHbI'H, UCIOIb3yeMble B KaUeCcTBe CpeICTBa IIaTeXxa
— YeKOBbI€ U KAPTOYHbIE BKJIA/IbI),

M2 - TeKyiuye 1 000pOTHBIE TeHbIU (+ JEHBIH,
HCII0/Ib3yeMble KaK CpeICTBA HAaKOTIEHMS)

M3 - “kBasugeHbI", T. €., BKIIOYAIIHe B ceOs
ITIOMHMO BBIIIIETIEPEeYHCIeHHBIX, ellle U TeHbI'U
IOJITOCPOYHOTO MHBECTHPOBAHHUSI...



