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CyniHocrtb, pyHKIIMU U
BUABI ACHET.



Kax Aro0as skoHOMIYeCcKas KaTeTOpHs, ACHbI'H —
KATETOPHUA UCTOPUIECKAS.

Bo-11epBbIX, IIOABHANCH OHU Ha OIIPEACACHHOM 3TAIIC
HCTOPHUYECKOIO PA3BUTHUA, KOTAA B HUX BO3ZHUKAQ
OOBEKTUBHASA HEOOXOAUMOCTD.
Bo-Broperx, ncropudeckas npupoAa ACHEr COCTOUT B
TOM, YTO OHHU Pa3BUBAIOTCA II0 MEPE PA3BUTHA
OOIIIECTBEHHOTO IIPOU3BOACTBA: MEHAFOTCA UX (DOPMEL U

BHABI, CITOCOOBI BBIITOAHEHUSA ACHEKHBIX (DYHKITHI.



OOBeKTUBHASA HEOOXOANMOCTD ITOSIBACHUSA ACHET
ITOPOKACHA HOTp€6HOCTHMI/I TOBAPHOTO OOMEHA.
AeHbIH ABASIOTCH HEOOXOAUMBIM YCAOBHEM U

OAHOBPEMEHHO IIPOAYKTOM PAa3BUTHSA
TOBAPOOOMEHA.

[losTomy B cTOpHU YeAOBEUECTBA «IIPOLIECC

OOMEHA €CTb... IPOIECC OOPA3OBAHUA ACHET»

(Mapxc K., Dureasc OP.)



CyIeCTBYIOT HEIIOCPEACTBEHHEBIE IIPEAITIOCBIAKI
ITOSIBACHUSA ACHET:

IIEPEXOA OT HATYPAABHOIO XO3AUCTBA K
IIPON3BOACTBY TOBAPOB 1 OOMEHY TOBAPAMH;

MMYVIIIECTBEHHOE OOOCOOAEHIIE

IIPOU3BOAUTEAEH TOBAPOB — COOCTBEHHUKOB
M3TOTOBAAEMOU HIPOAYKIIH.



/A\EHBbI'M ITOABUAVICH B TAYOOKOM APEBHOCTH B
pe3yApTaTe oOMeHa ToBapamu. | loravasy ooOmen
OBIA cAy9alTHBIM. C Pa3BATHEM OOIIECTBEHHOTO
Pa3ACAEHHSA TPYAQ, IPOU3BOACTBA I OOMEHA
BBIACAACH OAIH TOBAp (KaK BCEOOIIIHI
SKBUBAACHT), KOTOPBIN U CTAA UIPATh POAB
ACHET.

CAEAOBATEABHO, ACHBI'H IMEFOT TOBAPHOE
IIPONCXOKACHHE. B ocHOBE 0OMeHa TOBAPOB C
IIOMOIIIBIO ACHET ACKUT CTOUMOCTD, TO €CTh
OOITIECTBEHHBIN TPYA, 3ATPAYEHHBIIN B IIPOIIECCE
IIPOM3BOACTBA TOBAPA U OBEIIIECTBACHHBIHN B
HEM.



PoAb BceoOI11€ro 5KBHUBAAEHTA AOATOE BpEMs
BBITTOAHAAN OAQTOPOAHBIE METAAABI, 30A0TO U
cepeOpo, a CO BTOPOM MOAOBUHH XIX B. —
TOABKO 30A0TO. B X0A€ cBOEU HcTOpHYECKOU
SBOAFOITUH ACHBI'M CTAAW BBICTYIIATD B
PA3AMYHBEIX (POPMAX — METAAANIECKUX,
OYMaKHBIX, KDEAUTHBIX 1, HAKOHEI, B HOBOH
COBPEMEHHON POPME IAEKTPOHHBIX ACHET.



s Kak ormeuvaror Dasun Aok, Aoran, Koann K.
KoammoeAA: «AeHbri— 3TO CPEACTBO OIIAATHI TOBAPOB
1 YCAYT, CPEACTBO U3MEPEHUSA CTOMMOCTH, 4 TAKKE
CPEACTBO COXPAHEHHSA CTOUMOCTID.

s O.V. AaBpymmH 60A€e TAYOOKO IOAXOAHT K
OIIPEACACHHUIO ACHET: «/\€HBI'M —OTO 9KOHOMHYIECKAS
KATETOPHS, B KOTOPOU IIPOABAAIOTCA U IIPU YIACTHH
KOTOPOH CTPOATCH OOITIECTBEHHBIE OTHOIIICHUA: ACHBIH
BBICTYIIAFOT M KAYECTBE CAMOCTOATEABHON (DOPMBI
MEHOBOU CTOUMOCTH, CPEACTBA OOPAITIEHUSA, ITAATEKA U

HAaKOIIACHU .



bymaskabIEC ACHBIU TTOSBUAVICH B XOAE AAUTEABHOTO
rrporiecca. VI3HagaApHO UX BBIITYCK OBIA CBS3aH C
€CTECTBEHHBIM CTUPAHUEM METAAAMIECKIX MOHET U
IIPEAHAMEPEHHOU UX HOPYIEU TOCYAAPCTBEHHOU
BAACTBIO. BriocAeACTBHE OyMaKHBIE AGHBTY B KAYECTBE
ACHEKHBIX 3HAKOB CTAAH IIHPOKO MCIIOAB30BATHCS
TOCYAAPCTBOM AAS ITIOKPBITHS CBOUX PACXOAOB
(0ropaxeTHBIX AepunmToB). I [prranmaa obecriernBanMA
OYMa’KHBIX ACHET 3aKAFOYAAACH B TOM, YTO UX
KOAWYECTBO HE PETYAUPOBAAOCH I HE OIPAHIINBAAOCE
PEAABHBIMH IIOTPEOHOCTAMH TOBAPOOOOPOTA.



KpeAuTHBEIE ACHBIT BO3HUKAU B IIEPHOA
pa3BuTOro Kanutasandma. OH#I cTasn
OOCAYKHBATh HE TOABKO OOMEH TOBAPOB, HO 1
dyHKIIMOHNpPOBaHNE (ABIVKEHHE) KAITUTAAA.



B coBpeMEeHHBIX yCAOBHAX B HOBCEAHEBHOM KU3HU
AFOAEH, B AEATEABHOCTH IIPEAIPUATHN,
TOCYAAPCTBEHHBIX U APYTUX OPraHOB, B PA3AWYHBIX
cpepax IKOHOMIIECKOMN ACATEABPHOCTHA ACHBI'T
VICIIOAB3YIOTCSA IIPU OIIPEACACHHH IIEH U PEAAU3AITUH
TOBAPOB U YCAYT; OIIPEACACHIN CEOECTOMMOCTH
IIPOAYKIIUNH 1 BEAWYHHBI IIPUOBIAW; OIIAQTE TPYAR;
COCTABAEHUM U UCIIOAHEHUU OIOAMKETOB;
OCYIIIECTBACHUH KPEAUTHBIX U PACYETHBIX OIICPAITUL,
OCYIIIECTBACHHUH OIIEPAITHI C IIEHHBIMA OyMaramu;
COEpEeKEHUN M HAKOIIACHUN B KAYECTBE CPEACTBA;
OIICHKE OO'bEMA PECYPCOB, YIACTBYIOIIINX B IIPOIIECCE
IIPOM3BOACTBA (OCHOBHBIE I OOOPOTHBIE (DOHABI) U T.II.



/AEHBbIHU BBIITOAHAIOT CAEAYIOIIHE IIATh (DYHKIIHI:
= MEPEBI CTOUMOCTH;

m CPEACTBA OOPAITICHUS;

® CPEACTBA HAKOIIACHUS,

m CPEACTBA ITAATEKA;

] MI/IpOBI)IX ACHCT.



Brrctymras Mepoir croumMoCTH, ACHBIA TEM
CAMBIM HU3MEPAIOT CTOUMOCTD BCEX OCTAABHBIX
TOBAPOB KaK BCEOOITNI 9KBUBAAEHT. CTOMMOCTB
TOBAapPa, BEIPAKEHHAA B ACHbI'aX, HA3BbIBACTCA €O
rieHou. Ha perHke IIeHBI MOTYT OTKAOHATHCA
BBEPX UAHU BHU3 OT CTOUMOCTH (B 3aBUCUMOCTH
OT COOTHOILIEHUA CIIPOCA U IIPEAAOKECHUA).



B xagectBe cpeacTBa oOpartenns (OoOmMeHa)
ACHBT OOCAYKHBAIOT TOBAPHBII OOOPOT, TO
€CTh BBICTYITAIOT IIOCPEAHHUKOM B AKTaX KYIIAW-
IIPOAQKH TOBAPOB. Y YaCTHE ACHET B OOMEHE
COCTABAfIET AHIIIb MOMEHT OOparreHus (OHO
MUMOAETHO). [ToaToMy AaHHYIO (DYHKITHIO
MOTYT BBIITOAHATH HEITOAHOIIEHHBIE OYMAKHBIE

41 KPC,A,I/ITHI)IG ACHDBbI'N.



DyHKIIMA ACHET KaK CPEACTBA IIAATEKA
II0ABHUAACH B CBA3HU C PA3BUTUEM KPEAUTHBIX
OTHOINIEHUH, TO €CTh C BO3MOKHOCTBIO
OTCPOYKH ITAATEkKA. HAAUITO pasprIB MEKAY

IIPOAAKEN (IIOKYIIKOM) TOBAPa U €TI0 ACHEKHOU
OIAATOM.



Kak cpeACTBO HAKOIIAECHHUA U COEPEKEHUSA
ACHBI'H, OYAYYIH BCEOOIITNM 3KBUBAAECHTOM,
CTAHOBATCH BOIIAOIIIEHHUEM OOIIIECTBEHHOTO
HAKOITACHUA. AAf 9TON (PYHKIINHA ACHBIH
AOAKHBI COXPAHATb CBOIO CTOMMOCTD XOTS OBI B
TEUYEHHE OIIPEAECAEHHOTO IIepuoAa. Hakonaenue
1T COEPEKEHNE ACHEKHBIX CPEACTB KaK KAITUTAAA
CTAAO YCAOBHEM PACITHPEHHOTO
BOCIIPOM3BOACTBA ¥ 9KOHOMHYIECKOTO POCTA.
HaKOIIA€HHYIO CyMMY MOKHO VIIOTPEONTD Ha
WHBECTUIIUHU (TO €CTh €€ KAIIUTAAU3UPOBATD).



B dpyakmnm MupoBeIX A€HET (TO €CTh B KAYECTBE
MEKAYHAPOAHBIX ITAQTEKHBIX CPEACTB) OHU
BBICTYIIAFOT IIPU PACYETAX II0 IIAATEKHBIM
Oasarcam. Kak mokymateAbHOE CPEACTBO ACHBIT
HCIIOAB3YIOTCA IIPH IIOKYIIKE TOBAPOB C UX
OIIAATOU HAAUIHBIMU.



BriaeAdroTcsa CAEAYIOIITHIE BUABI ACHET:

® METAAAHYECKHE (IIOAHOIICHHBIE UAU
ACHUICTBUTEABHBIC) ACHBIH;

= OyMaKHBIE ACHBI'H (3HAKHI CTOUMMOCTH,
IIPEACTABUTEAN IIOAHOIICHHBIX ACHET);

m KPCAUTHBIC ACHBI'U (3HAKH CTOUMOCTH,
3AMECTUTEAN ACUCTBHUTEABHBIX
ACHET).



Metaaamaeckre aeabpru. Ha 6oaee BeicokO#
CTYIIEHU OOIIIECTBEHHOTO PA3ACACHUSA TPYAQ B
PE3YABTATE PA3BUTUA PHIHOYHBIX OTHOIIIEHUH U3
METAAAA CTAAT YEKAHUTHh MOHETHI, T. €. ACHEKHBIE
3HAKH, IMEIOIINE YCTAHOBACHHBIE 3aKOHOM
dopmy 1 BecoBoe coaepkarne. K gagary XX
BEKA B BEAYIIIUX IIPOMBIIIIACHHO PAa3BHTHIX
CTpaHAaX MHPa OBIA YCTAHOBAEH 30A0TOM
MOHOMETAAAW3M, IIPA KOTOPOM BEAYIIAS POAB
IIPUHAAAECKAAL 30AO0TY.

OcoOeHHOCTh METAAATYECKUX ACHET COCTOUT B
TOM, YTO OHH OOAAAAFOT COOCTBEHHON
CTOMMOCTBIO I HE ITOABEPKEHBI OOECIIEHEHHIO.



OAHAKO 30AOTBIM ACHBbI'AM IIPUCYIIIA HEMAABIC
HEAOCTATKH:

AOPOTOBH3HA NCIIOAB30BAHUSA 30AOTHIX ACHET,
KOTOPBIE CTOAT HAMHOI'O OOABIIIE, YEM
ACHEKHBIE 3HAKN, U3TOTOBASEMBIE U3 OYMATH;

HEBO3MOKHOCTb OOECIIEYUTH TOTPEOHOCTD
00OPOTA 30AOTBIMH A€HBI'AMH, IIOCKOABKY
ITOTPEOHOCTH B AEHBraX pacTyT OBICTPEE, YEM
YBEAHYHUBAETCHA AOOBIYA 30A0TA.



MeraAAmdecKre AEHBbIU ACASTCA

Ha ITOAHOIICHHDBIC 11 HCITOAHOIICHHDBIC.



[ loAmOIIEHHBIE — 3TO ACHBIU, HOMHHAABHAS
CTOUMOCTDB KOTOPBIX COOTBETCTBYET CTOMMOCTH
COAEPIKAIIIETOCA B HUX OAATOPOAHOTO METAAAA.
OHU BBIITOAHAIOT BCE (DYHKITUHU ACHET U
ABASFOTCS BCEOOIIIUM 3KBUBAAEHTOM.



HemmoAHOIIEHHBIE ACHPIY BHAYAAEC YCKAHUAHCH
KaK pa3MEHHAs MOHETA ITIOAHOIIEHHBIX ACHET, UX
HOMIHAABHAS CTOMUMOCTD OBIAQ BBIITIE
CTOMMOCTHU COAEPKAIIETOCA B HUX MeTaAAd. V13-
32 BBICOKOX CKOPOCTH OOpAIIIEHUsA U CTHPAHUSA
HETIOAHOIIEHHBIE MOHETEL IIPU 30A0TOM
CTAHAAPTE YECKAHUAW U3 CEPEOpa U
HEAPATOITEHHBIX METAAAOB.

B macrosdiee Bpema pasaMeHHBIE MOHETHI
YEKAHATCA U3 PA3AHMYHBIX CIIAABOB U AAFOMUHUA.



bymaxHbIE ACHBIT ABAAFOTCA 3HAKAMH AU
IIPEACTABUTEAAMH IIOAHOIICHHBIX ACHET.
HcTropmuaeckn OymMa:KHBIE ACHBIY BO3HUKAU B
PE3YABTATE METAAAITYIECKOTO OOPAITIEHUSA 1
ITOABIAHMCH B OOOPOTE, KAK 3aMECTHTEAN
CEepEOPAHBIX UAH 30A0TBHIX MOHET. OOBEKTHBHAA
BO3MOKHOCTB OOPAITICHUS 3aMECTUTEACH
AEVICTBUTEABHBIX A€EHET BO3HUKAQ M3
OCOOEHHOCTEN (PYHKITUH ACHET KAK CPEACTBA
OOpPAITIEHUSA, IIOCKOABKY OHHU ABASFOTCH
ITOCPEAHIKOM B OOMEHE TOBaPOB.



CyIIHOCTD OYMaKHBIX ACHET (Ka3HAYECHCKUX
OMAETOB) 3AKAFOYAETCH B TOM, YTO 3TO —
ACHEIKHBIC 3HAKH, BBIITYCKAEMBIE AASl IIOKPBITHSA
OIOAKETHOTO Ae(PHUITITA I OOBIYHO HE
PAa3MEHHBIE HA METAAA, HO HAACACHHBIC
TOCYAAPCTBOM IIPUHYAUTEABHBIM KYPCOM.



Baxkaenmuit HEAOCTATOK OYMaKHBIX ACHET COCTOUT B
TOM, YTO OHH IOCTYIIAFOT B OOOPOT 0€3 HEOOXOAUMOM
VBA3KU C IIOTPEOHOCTAMHA B ACHEKHBIX 3HAKAX (AAf
OIIAATBHI TOBAPOB, YCAYT U APYTUX ITOTpEeOHOCTEN). B
CBAI3M C 9THM, IIOCKOABKY BBIITYCK OYMaKHBIX ACHET
OOYCAOBAEH IOTPEOHOCTBIO B CPEACTBAX AASl ITOKPBITHA
PACXOAOB TOCYAAPCTBA (Ka3HAYEHCTBA), CTAHOBUTCH
BO3MOKHBIM YPE3MEPHBIN (II0 CPABHEHUIO C
ITOTPEOHOCTBIO OOOPOTA) BHIITYCK TAKIX ACHET B
OOpaIeHne, IPU KOTOPOM BIIOAHE BEPOATHO
OOECIIEHEHUE ACHET, YMEHBITICHIE X ITOKYIATEABCKOM
CITOCOOHOCTM.



Kpeantnbie Aeubru. Pacimmpenue
KOMMEPUYECKOTO M OAHKOBCKOTO KPEAUTA B
XO3ANCTBE B YCAOBHUAX, KOTA2 TOBAPHBIE
OTHOIIIEHUSA TIPHOOPEAN BCEOOBEMAOIIINI
XapaKTeP, IIPUBEAO K TOMY, YTO BCEOOIIIEE
VIIOTPEOAEHUE ITOAYIUAN KPEAUTHBIE ACHBIH,
KOTOPBIE IIPUHAAAEKAT K BBICITIEN cpepe
OOITIECTBEHHO-9KOHOMHYECKOTO ITPOITECCA U
VIIPABASFOTCH COBEPIIIEHHO WHBIMHU 3AKOHAMH.



OCOOEHHOCTBIO KPEAUTHBIX ACHET ABAACTCH TO, YTO UX
BBIITYCK B OOPAITICHNE YBA3BIBACTCA C ACHCTBHTEABHBIMU
ITIOTPEOHOCTAMI 0OOPOTA. DTO IPEAIIOAATAET
OCYIIECTBAEHUE KPEAUTHBIX OIIEPAIUU B CBA3H C
PEAABHBIMU IIPOIIECCAMU IIPOU3BOACTBA U PEAAUIAITUH
IPOAYKIIIH. CCyAa BBIAAETCH, KAK IIPABHIAO, ITOA
obOecIIeYeHIE, KOTOPBIM CAYKAT OIIPEACACHHBIE BUABI
3aITACOB, 4 IIOTAIIIEHHUE CCYA IIPOUCXOAUT IIPHU
CHIDKEHHUU OCTATKOB IIEHHOCTEN. baaroaaps stomy
MOJKET AOCTHTATHCS YBA3KA OObEMA ITAATCKHBIX
CPEACTB, IIPEAOCTABASICMBIX 3AEMIITUKAM, C
AEHICTBUTEABHOU ITOTPEOHOCTHIO OOOPOTA B ACHBTAX.
Taxas 0COOEHHOCTDb IPEACTABAAET COOOI HANMOOAEE
BA)KHOE IIPEUMYIIIECTBO KPEAUTHBIX ACHET.



[ Tpn HapyIeHnn CBA3M C ITOTPEOHOCTAMI 0OOPOTA
KPEAWUTHBIC ACHBI'H YTPAYUBAIOT CBOH IIPEUMYIIIECTBA 1
IIPEBPAIIAIOTCA B OYMaKHBIC ACHEKHBIE 3HAKH. DTO
ITOATBEP/KAAETCA COBPEMEHHBIM OITBITOM ACHEKHOTO
oopamenus B Poccrny, rae B 0OpalrieHne mocTyIaroT
(sMuTHPYIOTCA) OAHKHOTHL. KpeAnTHBIE ACHBIT UMEIOT
CACAYIOIIIHE BUABL: BEKCEAB, OAHKHOTA, OAHKOBCKHE
ACTIO3UTHI, Y€K, SIACKTPOHHBIC ACHBI'H, ITAACTUKOBBIC
KAPTOYKH.



s BekceAp — 310 IMCcbMEHHOE 00A3ATEABCTBO
AOAKHHUKA (IIPOCTOU BEKCEAD) UAU IIPUKA3
KPEAUTOPA AOAKHUKY (IIEPEBOAHBIN BEKCEAD-
TPATTa) OO yIAQTE OOO3HAYECHHOI HA HEM
CYMMBI 9€PE3 OIIPEAEAEHHBIU CPOK KPEAUTOPY
AW TPETHEMY AUILY.



s bankmora — 310 AOATOBOE 00OA32TEABCTBO
Oanka. B Hacrosmee BpemMs BEITyCKaeTCA
IIEHTPAABHBIM OAHKOM ITyTEM IIEPEyIETA
BEKCEAEHN, KDEAUTOBAHUA PA3ANYHBIX
KPEAUTHBIX OpPraHU3AIIUN U rocyaapcrBa. Panee
OAHKHU SMHUTHPOBAAN OAHKHOTEI, Pa3MEHHBIE Ha
30A0TO. B Hacrodmee sBpema onn He
PAa3MEHUBAIOTCA HA 30A0TO, HO COXPAHAIOT
CBOIO KPEAUTHYEO OCHOBY.



s ek — KpeAnTHOE OpyAHE€ OOpPAITIEHNH,
KOTOPOE TTOABUAOCH C CO3AAHIEM
KOMMEPYECKIX OAHKOB I COCPEAOTOYECHIEM
CBOOOAHBIX ACHEKHBIX CPEACTB HA TEKYIITUX
cyeTax. 4eKk—-5TO IMMCbMEHHBIN IIPHUKA3
BAAAEABITA TEKYITIETO CIETA OAHKY O BBIIIAATE
OIPEAEAEHHOU CYMMBI ACHET YEKOAEPKATEAFO
AN O IIEPEYUCAECHUU €€ HA APYTOU TEKYIIUU
CYUET.



Mexanmsanua 1 aBTOMATA3AIINA OAHKOBCKUX
OLEPALINU, IEPEXOA K IIIUPOKOMY
CIIOAB30BaHIIO DBM 00ycAroBHAT
BO3HUKHOBEHHE HOBBIX METOAOB IIOTAITICHIA
AH IIEPEAAYH AOATA C IIPUMEHEHIEM
9AEKTPOHHBIX ACHET.

DAEKTPOHHBIE ACHBI'M — 3TO ACHBIM HAa CYETAX
KOMIIBIOTEPHOM ITaMATH OAHKOB, PACIIOPAKEHIIE
KOTOPBIMH OCYITIECTBASETCSH C ITOMOIIIBIO
CHEITUAABHOTO dAEKTPOHHOIO YCTPOMCTBA.



[MpocTon Bekcenb
BbINUCbIBAETCA OOSIHKHUKOM

lMepeBoaHom Bekcenb (TparTa)
BbINUCbIBAETCA KPEAUTOPOM U
HanpaBnseTcs OOMKHUKY Ha NOAMUCH C
BO3BPATOM KpeamuTopy

Ka3Hauyencknun BeKcernb BbINMUCbIBAETCA
rocygapCTBOM AN MOKPbITUA aeduumnTa
OrookeTa

baHkoBCKMI Bekcenb BblaaeTca HGaHKOM-
SMUTEHTOM TpU HaJIMYNN OeHer KIIMeHTa
Ha cyeTe

NmeHHoN yek BbIMNXCbIBAETCH Ha
onpeaeneHHoe nunLo

MpeobaBuTENbCKUN YeK BbINMCbIBAETCA
6e3 ykasaHus nonyyartens

Op}J,GprII?I YeK C yKasaHuneM noryyarens,
HO C npaBOM nNnepegayvyn nocpencrteomMm
MHOOCCaMeHTa Ha 06op0Te OOKYMEHTa

Pac4yeTHble Yekn — NMCbMEHHbIE
nopy4yeHus 6aHKy o nepeBoae AeHer co
cyeTa YekopaTens Ha cyet
yekoaepxarens

[leHexHble 4Yekn — Aangd
npeanpuaATUEM HanU4YHbIX OeHer
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