OobOLwwan Teopus
OeHer u KpeauTa

Koraa aeHbrn ecTb, Kak-To fier4ye corfnacuTbCs, YTO HE B HUX CHaCTbe

@ ABTOp: 4.9.H., Npod. 3aB. kKadeapon PUHAHCOBLIX PbIHKOB M 6aHkoBckoro gena Mapambirnn M.C.




MeTannunyeckas
AeHeXHaAa Teopus

Bosuukiia B XVI Beke B 3110xy

[IepBOHAYa/IbHOI'O HAaKOIUIEHM KalluTasia, B
AHTIINN.

OTO)KHECTBJIHJIVI AC€HbI'M U 30J10TO, TEM
CaMbIM, OTBEPIad BOSMOKHOCTD
CyLIeCTBOBaHNM4 HEIIOJIHOLIEHHDbBIX JTE€HET' 1

a0coIrTH3NPYysi PYHKIIUIO JeHer MepPhbl
CTOMMOCTA.

[ IpencTaBrisyim 0OIIECTBEHHOE DOTaTCTBO KakK
COBOKYITHOCTh HAKOIUTEHHOTO 30JI0Ta, TeM

% MbBIM CUAMUTAJIN IJIdaBHBIM MCTOUYHMKOM

ABTOp: A.9.H., Nnpod. 3aB. kacdheapon DPUHAHCOBLIX PLIHKOB M BAHKOBCKOro aena MapaMbIFMH M.C.
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OcHOBHbIE NpeacTaBUTENU

MeTannn4eckon AeHeXXHoM | Teopun
B Anrmmn  Vunbam Craddopn SRS
~ (1554-1612 rr.) S EEE

&= Tomac Mann
'(1571-1641 IT)




OcHOBHbIE NpeacTaBUTENU
MeTannu4yeckon AeHeXHOU Teopun

BO (I)pammn AnTtyaH Jle MOHKpEThEH

(1575-1621 rr;

Vil B Utann ab6ar depanHano

[annanm (1728-1787 rr.);

B I'epmanum Kapin I'ycras
Kuawnc (1821-1 IT.




HoMunHanucTnyeckas
AeHeXHasa Teopus

Bo3sumkia B [IpesHem Pume n [Ipesaem Erumre.
YV>kxe Torma mepsble 3KOHOMMCTBI-VICCIIETOBATEITN
3aMeTUIIV, YTO UCTIOPUYEHHbIE MOHETHI
oOpariatoTcs Ha PhIHKe HapaBHe C
HOPMaJTbHBIMIY MOHETaMIA.

OCHOBHOV TTOIXOII HOMWHAJIVICTOB -
abcomroTH3anvsa PyHKIUM JeHer KaK
cpeacTrBa oOpalleHMs U IUIaTe>XkKa U
MICKa>K€EHHOM TOJIKOBAaHUI CTOMMOCTM JI€HET.
Cuurasny, UYT0 CTOMMOCTB JeHeT OnpeaessieTcs
cynapchOM CJIe[I0BaTEeIbHO, HOMHAJIOM,
CXOTTS TRV OO TR BOTIH T a BIATT@T ISR Vapavem M.C.




OCHOBHbIEe NpeacTaBUTENN
HOMMWHaANUCTUYECKOU OEeHEXHOU Teopun

B Anriimn Huxonac bap6on (1640-1698 rr.), JIxxenmc
Ctroapt (1712-1780 rr.);

Jxopax bepkim

H M.C.



OCHOBHbIEe NpeacTaBUTENN
HOMMWHaANUCTUYECKOU OEeHEXHOU Teopun
B Poccum lMBan TuxoHoBuu

[TocomkoB (1652-1726 rr.),
8 Hukonan Muxaminosrnu Kapam3un

(T766-1826)

B I'epmannu I'eopr Opumprx' ¥

Kuamm (1842-1926Frp
@ ABTOp: A4.9.H., Npod. 3aB. kKadenponn PUHAHCOBbLIX PLIHKOB %r%@&%ena Mapambirud M.C.
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MoHeTapusm nnwu
Konn4yecTBeHHada Teopusa AeHer

Pa3merr 5KOHOMIMYEeCKOVI TEOPIYA,
3aHVIMAIOIINTICA Pa3pabOTKO ITPOLIeCcCcOB
BO3/IEVICTBUA JIeHET, JIEHEXXHOr0 O0pallleHus 1
ITeHEeXXHO-KPEAMTHOV MTOJINTUKIM Ha O0I1ee
COCTOSHVE SKOHOMMKM rOCy1apCTBa.

HerocpencrBeHHBIM TOJITYKOM JIJIS1 pa3pabOTKU U
KOHKpeTM3aLly 3TOV TEOPUN ITOCITY KV
pe3ku (B 3 - 5 pa3) pocT 1ileH Ha BCce TOBapbl
B XVIB. IlpmnanHa - orpOMHBIVI IIPUTOK

30710Ta U cepedpa B EBporry 3 Hosoro Csera.




OCHOBHbIe npeacTaBUTENN
KnacCn4eCKou KOJIM4eCTBEHHOU Teopum

B AHrinmm [I3Bung O

(1711 - 1776)
Hasug Pukapmo .
(1772 - 1823)

[>xoH CTroapT Mun

(1800 - 1873)
—>

PP aayu llapas Jy

_ Monreckse (1689 - 1755)

\
op: A.3.H., Npod. 3aB. kacdeapon PuHaAHCOBLIX PbIHKOB M BaHkoBckoro aena Mapambirni M.C.



Knaccu4yeckasa Konn4yectBeHHasi Teopus

OcHoOBHasA uaes - BeJIMIMHA CTOMMOCTYU JIeHer
HaxXOOWUTCA B 00paTHOM 3aBMCUMMOCTH OT MX
KOJIMYeCTBa

MYV = PQ,
rae: M - KoJIm4uecTBO IeHer B 9 KOHOMMUYECKOM
crcTeMe WIM JeHe>KHasi Macca B o0paleHmu;

V - ckopocTh 00paleHmA geHer mjin KOJImM4ecrBo
00OpOTOB B IroJi OGHOMMEHHOV IeHEe>KHO
eIVIHUIIbI;

P - cpenHeB3BellleHHBIVI YPOBEHB LIeH TOTOBBIX
TOBapOB M yCJIYI, BBIPa>KeHHBIV OTHOCUTEIBHO
0a30BOro nmokasareJsisi, paBHOIO 1;

ObeM HaIMOHA/ILHOIO IIPOAYKTA, B3ATHIN B
aHBHOM WHMGM@EMQWM ®dunHaHcoBbIX pbIHKOB K BaHkoBckoro aena MapambiruH M.C.
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OCHOBHbIEe NpeacTaBUTENN
COBpPEMEeHHOM KOJIn4eCTBEeHHOU Teopun

\N\MHP e

(1867 - 1947)

ABTOp: A4.9.H., Npod. 3aB. kadenpon PuUHAHCOBBLIX PbIHKOB N BaHkoBckoro gena MapambiruH M.C.



CoBpeMeHHbIN MOHeTapu3m

PBIHOK JeHer - 3TO ceTh PMHAHCOBO-KPeAUTHBIX
MHCTUTYTOB, 00ecIieumnBaroOIIMX B3aMMOJeVICTBIe

IIpeaI0>KeHWs Y CIIpoca Ha JeHbIV B
IKOHOMMHEeCKOW cucreme. Dakmopol bauatouiue Ha

He2Oo.

- “HOpMa noxoaHOCcTH” Ha pbIHKE IIEeHHBIX OyMar;

- “HopMa nipolieHTa”, BhIIUIauMBaeMasi 0aHKOBCKOTL
CUCTEMOV Macce Ier03UTOPOB;

- JKOHOMMUecKre “oxmnnaamsa’ HaceIeHUs
(mporHo3MpoBaHMe COCTOSAHMS HAallMOHAIBHOM
3KOHOMMKM B I1€JI0M, IePCHeKTUBbI Pa3BUTMSI
MHBeCTUIMI, 0aHKOBCKOTO ceKTopa pOHITOBOIO

M IHKa ¥ T, ]I.). :
ABTOp: 4.9.H., Npod. 3aB. kadenpon PuUHAHCOBBLIX PbIHKOB N BaHkoBckoro gena MapambirnH M.C.




Jl’xoHa

Mennapaa

KenHca
(1883 — 1946) F4 g




OCHOBHbLI@ MOMEHTbI KEMHCUAHCKOIO
nogxona K AeHeXXHOU Teopuu:

- CKOPOCTh OOpallieHus AeHer B 3KOHOMMKe
paccMaTpuBaeTcs KaK HepeMeHHasl BeJIMYMHa,
M3MEHSIOIIAsACsI BMecCTe C M3MeHeHMeM YPOBHSI I0X010B,
HOPMBI IPOLIeHTa M MHBIX BaXKHEVIINX [IapaMeTpPOB
IKOHOMMKWM;

- HOpMa IIpoIleHTa paccMaTpuBaeTcs KaK OCHOBHOM pbIdar
BO3eMCTBUA Ha MHBEeCTUIIMOHHYIO [I0JINTUKY, Yepes3
KOTOPBIV YCJIOBVS JeHEe>KHOIo o0palieHmsi BJIUAIOT Ha
BBIITYCK IIPOAYKIIMN V1 YPOBEHb 3aHATOCTU B
HaIlMOHAJIbHOV 3KOHOMMKE;

- 0TKa3 OT ujaewu cOaJaHCMPOBAHHOTO OO/KeTa (KOHIeIIun

«BCTPOEHHBIX CTAa0MIN3aTOPOB», BKJIIOYAKOIIX
VMICIIO/Ib30BaHMeEe CMCTeMbI HAJIOTOOOJIOOKEeHMS U
COITVMA/IbHBIX BBIIIJIAaT HaceJIEHMIO) B KauecTBe IJIaBHOIO
opMeHTnpa cl)MHaHCOBoﬂ HOJIUTUKM ITOCyJapCTBa;




CuHTeTHn4YeCcKasa AeHeXxHas Teopus

CHuHTEe3 TeOpUM JEeHEr 1 IeHeXKHOTOo

oOpalieHMsI Ha OCHOBE pPallVMOHAJIbHOIO
coueTaHMs JeHEe>KHO-KpeaIUTHOM U
dprckaTbHOV (HaJI0r0BO-0I0IKEeTHOVI)
ITOJIUMTUKMN.

IIpr3HaHa HE00XOAMMOCTb rOCyJapCTBEHHOI'0
peryJmMpoBaHMs B IIepUOIbI
Kpm3yca u CBOOOTHOIO

AMOPeryJIMPOBAHSI TeHe>KHOTO
THKAQ m@ﬂe)oﬂﬂa’KHWWHﬂﬁlﬂlwWHKOBCKOFO nena Mapambirvd M.C.




