INNorotun ypobopyc

beckoHeYyHOCThL rapaHTupoBaHHas briokdiemHoM ETHEREUM



*  *B Kkaxaou u3 maTpul, uroborus?7 1 uroborus21 4OCTYMHbI NO 7 CTONOB, KOTOPbIEe MeXay coboi pasnnyarTcs B CTOUMOCTU U
pasmepoM Harpaa. lNepBoHa4yanbHO B KaXKAoW U3 MaTpuL, JOCYTNEH TOMNbKO NEPBLIN CTON, a KaXkabl NOCNeayoLLniA MOXHO
KYMUTb TONBKO NPW HAanNu4nmM npeablayLLero
Hanpumep: YUTobbl KynnTb 7 CTON, HEOBXOAMMO CHa4Yarna KynuTb CTOmbI C 1 Mo 6, B Nopsiake o4epeanu, U ToNbKO NOCre NOKYMKu
LLIECTOrO, CTaHeT AOCTYrMEH CToN Homep 7

[TpaBMna paccTaHOBKM Y4aCTHUKOB [TpaBMna paccTaHOBKMN YaCTHUKOB
B MaTpwuue uroborus 7** B Matpuue uroborus 21**

Harpaabl no 20%

Harpagbl no 20%

1-bI YPOBEHb

3a Ka)KOoro y4yacTHuKa*** 3a Kaxxaoro
ydacTHUKa™* **
Harpaabl no 80% Harpaabl no 80%
3a Ka>Xgoro 3a Ka>xaoro
yqaCTHMKa*** YYaCTHUKQ* **
**Homepamu 0603Ha4eH NOpPAA0K pacnpeaeneHns y4acTHUKOB B NNoLLaakKe, rae Bl Bcerga 3saHnmaeTe nepBoe MecTo, **x33 kaXkaoe NPOAAHHOE MECTO B NGO 13 MaTpuL, Bbl BydeT nofyyaTh Harpady B pasmMepe
a y4yacCTHVKM Ballelt koMaHzbl 3anoSHSI0T CBOBOAHbIE MecTa CHayana Ha NepBoM YPOBHe, a 3aTeM Ha BTOPOM. 3arnomnHeHve 20% OT CTOMMOGTY NMOLLA/KIA ECIIN OHO HAXOAUTCS HA NEPEOM YPOBHE 1 80% OT CTOMMOCTY MNOLLAAKM
MecT npoun3BoAUTCS CReBa - Hanpago, CBepXY BHW3. Ha BTOPOM ypoBHe 3anonHeH1e Npou3BoanTCs ECAIN OHO HAXOAWTCA HA BTOPOM YpOBHE. BONee NoApOBHBIN MEXaHN3M pacnpeeneHus Harpas oT
PaBHOMEPHO MoA KaxabiM U3 YHaCTHUKOB Ha NepBOM ypoBHe. MecTa MOryT 3anonHATLCS Kak NMYHO 3aMONHEHIS! 1 3aKDLITUS! NNOLIAAOK PACCMOTPEH B Cnaiaax 3 v 5 T Ha cnaiiae 3 NoKasaH
MR M LA, LBl G e LLIEbe isfprain Al (ol @1 Eiiehiea ), [PEblilEeiols Sl bios), MapKETWHT 7-M1 MECTHOI MaTpyLbl, @ Ha Cnaiae 5 Noka3aH MapKeTVHT 21-MeCTHOI MaTpuLbl

nepenvBoB Mo NPUHLIMMY KOMNPECCUW, UMK OT aKTUBHOCTM YYaCTHUKOB B NEPBOW NNHUMK,
Bce 5T1 cnocobbl 3anonHeHns NnoLLaaoK NpoaeMOHCTPUPOBaHbl B cnaaax Ne



[MoapOBHbLIN MAPKETUHT 7-MU MECTHOW MaTpULbI

OcobeHHbIM NapamMeTpomM 7-M1 MECTHOM MaTpuULbl aBndeTca bydpepHas 30Ha (bydep). bydep, aTo obnacte B cMapT KOHTpakKTe uroborus, 4519 XpaHEHUs MOSTIOBUHbI
BCEX CPEACTB 3a NpoAaxKy MecCT B nolwlaake, KoTopas nonaraeTcs K Bbinsiarte npu BbIMOSIHEHUM KBanNUUKaLnmM - 3aKpbITUS NNoLwankm B TedeHnm 180 gHemn ¢
MOMEHTa OTKpbITUA. [pyrasi nonoBnHa BCeEX Harpag 3a npogaxKy MecT B nriowagke 3a4mcnsaeTcs Ha 6anaHc n 4OCTyNHa K BbIBOAY B OO0 MOMEHT BPEMEHMN.
[MoapobHbIM MEXAaHU3M HaYMCNEHUA Harpag 3a Nnpogakm MeCT B nfiowiagke 7-Mm MECTHOM MaTpuLIE NOKa3aH B CXeMe 1 Tabnumue HuxXe:

CnoHcop
2ro ypoBH4A

Harpaabl no 10% + bydep 10%
1 ypoBeHb Q Q 3a KaXkO0ro y4acTHuKa

oo @ @ ©
AN

Harpaabl no 40% + bydep Q *Harpaga 220%
3a KaXX10ro y4acTHuKa (40% - Harpaaa 3a BTOPOW YPOBEHb, NIKOC HAaKoNUBLLMNCA Bydoep 180%
(140% HakonoBLUUWCA paHee + 40% 3a nocrneaHero y4acrtHmka))

*Ecnu nnowagka He OyaeT NOMHOCTLIO 3aKpbiTa B KBanMdukaunoHHbIN nepuog (180 AHewn), Toraa BeCcb HakonueLLnca dydep dbyoet HanpaBneH
B kauecTBe Harpagbl BCeEM AepXKaTensiM ToOkeHoB PAN B Buae AMBUAEHOOB, NPM 3TOM CHETUUK KBanndmkauum byget obpaTtHo copolueH

A yqaCcTHUK MOXET npoaormkaTb 3akpbiBaTh NOLWAaaKYy, U NofyyYnTb B NOCNEACTBUM Harpaay u3 oydepa, 3a BbIMETOM OTNPaBfIEHHOIO paHee B
CMapT KOHTPAaKT Pantheon Ecosystem B KayecTBe AMBMUOEHOOB AN OepXaTefien TokeHoB PAN






[MoapOBHbLIN MAPKETUHT 7-MU MECTHOW MaTpULbI

*OQcobeHHbIM NapaMmeTpoM 21 MECTHOW MaTpULIbl ABMSAETCA KOMUCCUSA B pa3Mepe 23% OT CTOMMOCTM NMNOLLaaKu,
KOTopasi HanpaBnsAeTcs B NONb3y AepXXaTenen TokeHoB PAN B Ka4ecTBe AMBUAEH10B, a OCTaBLLasACs cyMmMma
pacnpenensieTcs B Ka4ecTBe Harpa OT NPoAaXKu MecCT B nrollaake, 20% 3a Kaxaoe npoaaHHoe MecTo B
NepBoOM ypoBHe 1 80% 3a KaXkaoe NpoJaHHOe MeCTO BO BTOPOM YPOBHE. y1€eToM Kommnccuu:

CtounmocTb nnowanok B ETH c

MpuHUMN paboTbl NPOAEMOHCTPMPOBAaH Ha CXeMe 1 B Tabnuuax Hike SIS MR TR E A
6e3 yyeTta KOMUCCUN:

CnoHcop
210 YPOBHS

OnnaT

1 ypoBeHb (2-5) Q Q Q Q Harpagbl no 20%
3a KakQoro yyYacTHuMKa
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3d KaxXaoro y4aCtHUKa
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UTO Takoe penHBECT U1 KaK OH YCTPOEH B uroborus?

PenHBecT, 3TO MOBTOPHAA MNMOKYrKa 3aKprTOVI nrowagku and rnocnenyrowero noBTOPHOro 3anojfiHeHUA N NoJtydeHnd Harpaz

[Mocne 3aKpPbITUA nroobown niowanku, noobown MaTpuLbl B CUCTEME uroborus, aBToMaTn4yecku* NPNON3BOOUTCA PEUHBECT AJ14 MOBTOPHOIO OTKPbITUA TOJIbKO YTO 38KprTOIZ niaowanku

Kaxkabln y4aCTHUK 3aKpbIBLUMIA NOWAAKY, U BbIMOMHUBLLNN PEVNHBECT, aBTOMAaTUYECKM CTAHOBUTCA B CBODOAHYIO S4YENKY B COOTBETCTBYIOLLIEM CTOSIE CBOErO CNOHCOpPa, TakuMm obpa3om AeNCTBYET NpaBusio:
«Pedbepan Bcerga cnenyet 3a cBouM pedepepom»

PenHBecCT

3akpbITve nnowanku 1-ro NoKoNeHns n oTKpbITUE
HOBOW, CneayoLero NoKoNeHns, 3a CHeT penHBecTa

KynneHHoe MecTo B nnowjaake

CBoboaHoOe MecTo B NnoLyaake

o000

*AemomamuydecKkull peuH8ecm rpoucxooum morsibKo fpu Haau4uu docmamoyHo20 Kon-Ba ETH Ha 6anaHce y4yacTHUKa, ecnu 6anaHc He No3BOoNsSeT NPOM3BECTM aBTOMaTUYECKYHO MOKYMKY, TO PEUHBECT
npousBeaeH He byaeT, a Ans NOBTOPHOW akTUBaLIMM paHee 3aKpbITOM NNoLlaaku HeoOX0AMMO COBEPLUNTL MOKYMKY BPYYHYHO



UTO Takoe «nepenuBbl» N Kak OHU YCTPOEHbI B uroborus?

«[epenunB» 3TO KOrga MecTa B BalLIeW NIoLLaAKe 3anonHATCS 3a CHET paboThbl BaLLIEro CroHcopa
Hwxe npencraBneH npumep 3akpbiTUs NNoLwaakn B 7-MecTHOM matpuue 6e3 Nm4Hon akTUBHOCTU
(Mo aHanornm moxeT ObITh 3aKpbiTa Nnallagka B 21 MECTHOM MaTpuLe)

Pedepanbl Ballero cnoHcopa, 3aHsBLUME MecTa
B BalLeW nroLlaake nocpeacTBoM nepenmsea

Pedepanbl yHaCTHMKOB Ballen NnepBon NUHUN

Pedepans! Ballero crioHcopa B
napannenu

CBoboagHoe
MECTO

CoBeT: Hanbonee adPEKTUBHON MOAESBIO ABIAETCA COBMECTHAdA paboTa BMECTE CO CBOMM CNOHCOPOM M CBOEW KOMaH0W, Npy BCEOOLLIEN aKTUBHOCTM NNOLLAAKM 3aKpbIiBalOTCs ropa3ao bbicTpee,
NO3TOMY NyyLLen cTpaTermen byget AaBnNATbCA AynNnKauus, Korga Bbl M Ball CMOHCOP npurnaillaeTe HanbonbLluee Kon-Bo Y4aCTHUKOB, KOTOPbIE B CBOK O4epedb MOBTOPSIOT Bac



[1paBunno komnpeccuu

[lpasuro Komnpeccuu cmpyKkmypsbi:

B cnyyae ecnu eawum peghbepariom ripuobpemaemecs riiowaoka

Komopasi 8 OaHHbIU MOMeHM Yy 8ac He KyrifieHa, OH ecmaHem 8 ce0bo0Hoe

MeCmo 8alllea2o CrioHcopa, rpu ycriosuu, 4Ymo y CrioHcopa omkpbima Heobxooumasi

rnrowadKa, ecsiu U y crioHcopa Hem Heobxooumou ririowadku, moaoa y4acmHukK rornadem

B cmpykmypy sawieao crioHcopa 220 YPOBHS, €CiU XKe U Y CITIOHCcopa 220 YPOBHS HE OKaXXemcsl Hy>KHoU
rnrowaoKku, moaoa y4acmHuk rnorifadem 8 ripocmpaHcmeo umeHyruweecsd TAPTAPOM. Taprap
YuacmHuk eepHemcs 8 00Hy U3 S4eekK Hy>XHoU rriow,adku 8 sauwleli KomaHOe rpu ycrioeuu
peuHeecma, cucmemou rnoemopHo byoem rposepeHo Hanu4due Heobxodumou riiouwadku

y 8ac U y sawiux CrioHCopos, u rnpu cobrirodeHuUU ycriosuu, yHacmHUK 3atimem ceobo0HOe Mecmo 8 riepesoll .

YOoernemeopstroweu ycriogus ririowadke, a rnpu ux omecymemeuu cHoea rornadem 8 Tapmap. CroHcoR

2ro ypOBHS:

[lpou amom ece Hazpalbl 3a ydacmHuka 8 Tapmape rnornadarm 8 pyku TumaHos, u
Haripaesnsmcs Ha pa3gumue aKkocucmemsl Pantheon

Hanpumep: y Bac KynfieHa TofibKo nepsas nnoilagka ns 7-mu, e
Npu 3TOM Yy BaLlero CroHcopa KynrneHbl nepsble ABe nnoLlanku, a 'y cnoHcopa CrOHOR
BaLLero CrnoHcopa KynneHbl nepsble TPy NioLlagku.

Bbl npurnacunu y4actHuKa, KOTopbIv Kynui cpasy YeTbipe NnoLwanku:

[1pn 3TOM NO NepBOW NroLlagKke OH BCTAHET B Bally CTPYKTYpPY, NO BTOPOu

nrowagke B CTPYKTYpY BaLUero CroHcopa, No TpeTen nroLlazake B CTPYKTYPY CroHcopa

Baluero crioHcopa, a no YeTBepTon 1 BCeM nocrieayoLwmnm bonee KpynHbiM nrowiagkam, OH
[Monaget B TapTap.

[1pu 3TOM, €cnn B NocreayoLLem, Bbl UNN 4Ba BalLMX BbILLIECTOALLMX CIOHCOPa AOKYNAT
Heobxoonmble nnoLianku, Torga y4acTHUK Mpu penHBECTE Ha CTorax KoTopble Obinin B TapTape

BcTaHeT kK TOMy 4enoBeky y KOToporo 6yaeT B HanM4mMm HeoOXoANMbIA CTON

MHTepeCHbIIZ CbaKT: Baw CMOHCOP Nnpu onpeaerieHHbIX obcTosaTenbCcTBax, MOXET nonacTb B Bally rnrowangky 6narop,apﬂ npasusly KOMrpeccun
(ECJ'II/I Bbl KyrnuTte niowanky KOTOpOﬁ HET y Ballero CnoHcopa, HO 3TOT CTOJ1 OKaXXeTCs Y OOAHOIo U3 OpYyrmx BaLlMX CIOHCOPOB 2 U 3 YPOBHSA, NOCIE Yero ecrnv B Hy)KHbII‘/'I MOMEHT Y ero npAamMoro crioHcopa KyrnnTb Hy)KHbIIZ CTOIJ1, OH BCTAHET NpAMMUKOM Nnod cBoero peq)epana)

CoBerT: [NlokynanTte kak MOXKHO BonbLUee KOs-BO CTOSIOB, AJ19 TOro YTOObl HE NponycKaTb Harpaabl



[TpmMepbl 3aKpbITUSA NOLWAA0K Ppa3InYHbIMU
cnocobamu:

BapuaHT 3akpbITna nnowanku npm Hannydmm ogHoro pedpepana. Bel MmoxeTe
NMOMHOCTbLIO 3aKPbITh NOLWAAKY MMes BCEro O4HOro npurnallieHHoro,

B Crly4ae ecrnv nocrie4Huin 3akKpoeT CBO NioLaaky A4oCTaTO4HOE KOSI-BO pas
Ona 3anorHeHnst BCex MecT B Ballen nnowaanke cobon n ceoem KomaHaou

3a CYeT PenHBECTOB

380%

Baw pedeparn (Y4acTHUK, KOTOPOro Bbl
npurnacunm nu4Ho) Nepsoe nokosieHue (Mepsbin LKKN
nnoLiaakun)

Pedepansl Ballero

pedepana

[Mpouecc nepexoaa B cneaytoLlee NoKosieHne niowankm Yepes penHBECT,
3a CYET 3aKpbITMA NpeablayLero NOKOSIeHUs niowaaku

Baw pedepan, Bropoe nokoneHue (BTopon LUKIT
nroLlankmn)




