JNlekumnna 5. PbIHOYHas 3KOHOMMKA: OpraHu3aumMoHHble U PUHAHCOBLIe
MeXaHU3Mbl. (6 4YacoB)

XapakTepHble YepTbl PbIHOYHbLIX OTHOLLEHWNWN B
cepeaunHe XX-XXI BB. CBODOAOHBLIN U perynmpyemMbimn
PbIHKU. IHppacTpyKTypa COBPEMEHHOIO pPbIHKA

CoBpemeHHas geHexHasa cucrtema. UHdbnauma m
aednauuna = 47

Ocob6eHHOCTU pbIHKa C AOMUHMPOBAHMEM KPYMHOIO
KOPNOpPaTUBHOIO KanuTana

KOHKypeHLUs 1 ee porb B NPOrpeccMBHOM pPa3BUTUN
SKOHOMUKM

MoHononusa: akoHoOMMU4yecKkas npupoaa u
opraHusaymoHHble popMbl. 3aKoHO4aTENLCTBO 06
orpaHn4YeHnn MOHOMNOSTUCTUYECKOU AEATENBLHOCTU U
3alimTa KOHKypeHLnm






[1eHbrn
obnagatoT NCUxonorndyecknm gasneHnem
Ha YyeroBeka



OEHBIU

CoumanbHO-NCUXONOrn4yeckoe 3Ha4yeHumne
BrnunsoT Ha cyabbbl ntogen
JKOHOMMYECKOE 3HaYeHne

[eHbrm n 3SKOHOMU4YecKue nokKasartenu

|El,eHbFI/I UrparoT BaXHYIO NSAMEPUTESIbHYIO POJib

OHU NO3BONSAT N3MEPATb pa3BmuTne akoHoMukn (BBIT),
COMOCTaBNATb COCTOAHNE HaLMOHaNbHbIX 3KOHOMUK Pa3HbIX
CTpaH Yyepe3 CUCTEMY MAKPOIKOHOMUYECKUX NMOoKasaTesieu

nokasbiBaTb MPUPOCT JEHEXHOM MacCChbl

NoKasblBaTb YPOBEHb LEH U TEMMbI MPUPOCTa AEHEXHOU
MacChbl C Y4eTOM UHMIALNK

B onpeneneHHoOn Mepe N3MepatoT YPOBEHb U KAYECTBO
XXU3HU



UTO cKpbiBaeTca 3a AeHEXHbIMU 3HAKaMKn?



OEHbI'U
NIOBAT CUJIbHbIX.

CJIABbIX NIOBAT
TOJIbKO LEPKOBb 1 SKCTPACEHCHI



BOJIbLUVE OEHBI'U
BCEIOA JNNEMKUE,

TPYOHbIE OEHbI'U
BCEIdA MANNEHBKUE



Oaxke camble NPOCTble onepauumn Kynnu-npogau HEBO3MOXHbI
0e3 noeHer

e [EHbI NO3BOSIAIOT YYNTbIBATb

e BENUYMHY 3aTpaT Ha NMPOn3BOACTBO 3KOH. brar
* pasmMepbl 4OXOO0B

e pa3mep 3apaboTHOU nnaThbl

 NEeHbIN
— OTO Npexae Bcero y4eT pacxoaoB 1 JOX00B KaXaoro
— 3TO cpeacTBO TOBapoobMmeHa

— 3TO nocpefHuK B ToBapoobmeHe Mexay NpoaaBLOM U
nokynaTtenem

* CN-HO, AE€HbLIM BbIMNOSTHAOT YYETHO-pacnpeaennTenbHyo porb
B 9KOHOMMUKE 1N OoDLLlecTBe

« [leHbru - 910 00LLEenpu3HaHHOEe CPeaCcTBO YYeTa,
pacnpeneneHnsa n obMeHa, KoTopoe npusHaeTcs NoabMu



* UICTOPUA AeHer

* [leHbrn — 9TO pes3ynsraT pa3BUTUA
TOBapPHO-OEHEXHOro Npomn3BoOACTBAa,
KOTOopoe 5-7 TbIC. NET HAa3ag CMEHUI0
HaTyparibHoe X0341UCTBO

OKOHOMMYECKAS UCTOPUA — TPU TUMNa OEHEr
* TOBApPHbIE

* DyMaXkHble
* ONEKTPOHHbIE



Toeapbel 40 3onoTo BymMaxHble DNeKkKTp oHHO-
z0n0TAa MHPop™MaUmo
HHbl e
Mepa CTOMMOCTM BHyTpeHHee | BHyTpeHHee BERegeHa BEpegeHa
(eavHMUua cueTa) CBOMCTRO CBOMCTEO CH oM cHoi
rocygapcTe rocyaapcrea
a - zakoHa — 3aKkoHa
Cpeacreo obpaw eHmsa BHyTpeHHee | BHyTpeHHee BERegeHa BEegeHa
CBOMCTRO CBOMCTEO CH oM cHoi
rocygapcTe rocydapcTea
a — zaxKkoHa — zaKoHa
Cpeacreo nnarexa BHYTpEeHHee | BHYyTpeHHe:e BEeaeHa BEeaeHa
CBOMCTRO CBOMCTEO CH IO cHoii
rocygapcTte rocyapcTea
a — zaxKkoHa — zaKoHa
Cpeagcreo coxpaHdeHmsA (mialedde; OTArYHHO imigle)del Mo xo
CTOMMO CT I
CcCpeAcCTEO HakomnrneHmMs:A Cnabto OTAYHYHO — imigle)del Mo xo
Boratcrea (cpeacreo BHYTpEeHHee
HaKomMAeHM A COKPDOBMLL CEBOMCTERO
— ANA ToRapHbIX AeHer)

MumpoBble AeHbr cnabo BHYTpEeHHee Maoxo Myywe
CEOMCTEBO = DyMaxek
npesocx oaHo

PacueTHo-mNnaTexXHoes BbinonHAST BbiMofiHAeT BbiMonHAST BoimonHsaeT
cpeacTeo
HocmTenob Toeap Toeap- Oy™Mara SNeKTR OHHO-
ION0TO B MHP opMaumo
dopme HHasA
MOHEeTbl — earHKLa
Benvyaniues maMep eHma
mMzobperedme
Henosedecrte
a
BHYTPEeHHAA CTOMMOCTb EcTtb EcTtb HeTt Het
Obnactb oTAerNsHBIA robanbHo oTAenbHanA rnobanbHo
pacnpocTpaHeHmsA perioH CTpaHa B
pamMKax
HaLll.
rpaHeL,
CbHbnactb NpraHaHmMa OTAaernsHbIA Bce MpaxaaHam Bce
STHOC Henosedecrte M OaAHOM dHenoeedecTte
o za CTpaHbl a Ha
He 6onbLwimM MHOopMaUmMo
MC Kt dYeHme HHO M cTagmnm
™
MHD Ay A HeT HeT EcTtb EcTtb
Crpadm4deH A HesozMoMH HeBozMOoMXKHO HKMKaK X H MK &KX
o caenartb caenatb orpadmrdeHi | orpadHmdeHiiii
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OYHKUUUN OEHET

 EQnHnua cyeta (Mepa CTOMMOCTMN) -
n3mepeHne CTOMMOCTU BCEX TOBAPOB.

« CpencTtBo obpatlleHus - dopma obmeHa aeHer
Ha ToBapbl 1 Apyrme obbLEeKThl MPOo4AXKN.

« CpeacTBo nraTtexa - A4eHbramu
pacnnadymBaloTCA 3a AONrn (Mpu npoaaxe
TOBaApOB, yCnyr B 4OJr)

« CpeacTBo COXpaHEHUA CTOMMOCTW = CPeACTBO
HakonneHuns boraTtcTBa (CpeacTBo
HaKoMNeHUsa COKPOBULL, — ANl TOBAPHbIX
AeHer)

* MUPOBbIE AEHbIV
* MMaTeXHo-pacyeTHoe CpeacTBO



T — ToBap,

[l — OeHbrn,
B — Bpemgq,
K — XKN3Hb.

T-A-B-X



30510TO — HOCUTENb AEHEXHbBIX PYHKLMI
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* B HACTOSLLEE BpeMsi MUPOBbIe 3arnachl
NoObITOro 3o0510Ta coctasnaT bonee 171,3

TbIC. TOHH.

* [lpn aTOM TONBLKO B XX-M BEKE B MUpPE
Ob1no 4o00ObITO Nopsaaka 60 TbicsY TOHH
3o5101a = 40% OT MUPOBbLIX 3anacoB
NoObITOro 30510Ta
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CooTHOLWIEeHne 30/10Ta U 6YMa)I{H bIX AeHer

L

30J10TO
171 300 Tonn
CTOHMOCT IO
11,7 TpJH. J0JLL
mo Kypcey 2113 .
3a TPOMCKYI0 YHIHIO

4

20,7 meTpa

paHb kyba = 20,7 MeTpa

Ky6 3onoTa exeroaHo

yBennyneaeTcsa Ao 12 cMm. - 2%

ByMajkHble
AeHbIn

OBLLAA CYMMA
BYMAXHbIX
AEHET
B MUPE
MPEBbILLAET

80

TPJIH.AO0J1J1




CooTHOLWEHWE 3010Ta U 6!Ma)KHbIX AeHer

19m

19 m

19 meTpoB
Ky6 3onoTa exxerogHo
yBenuumBaeTca go 12
caHTUMeTpoB (2%)
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3anacbl gobbiToro 3onota (171.3 ThbIC.T) pacnpeneneHsl
crneayto -wmnm obpasom:

* rocygapcTtBeHHble LIb npumepHOo 30 ThiC. T

* MEXAYHaAPOAHbIe (PUHAHCOBbIE
opraHm3aumm — NPUMeEpPHO 4 TbIC. TOHH

* B IOBESIUPHbIX U3OENUSX - 79 TbIC. TOHH;

* N30ENNA ANEKTPOHHOW NPOMbILLIIEHHOCTY
M CTOMaTONOIMK - 19 TbIC. TOHH;

* MHBECTULIMOHHbIE HaKonmneHuma - 24 TblC.
TOHH.



NPUYMHBI OTKa3a OT 30/10Ta KakK HOCUTENA AeHEXHbIX
dYHKLMU

e TEeXHWU4YEeCKUn nporpecc
e MOHOMNONMM3aunsa 3KOHOMUKHK
* rocygapCTBEHHOe perynupoBaHue

* noTpebHOCTb rocygapcTBa B hMHAHCUPOBaAHUN Pa3NUYHbIX
nporpaMmm npaBuUTENbCTBA

e 30/10TOM CTaHOapPT MeLllarn

* MOCTENEeHHO 30M10TO KaK HOCUTENb OAEHEXHbIX QYHKL NN
BbITECHASIOCb DYMaXXHbIMWU HOCUTENAMU OEHEXHbIX

dOYHKLMNU



30/10TO OCTasioCb

* KaK TOBap

* KaK pe3epBHasi BasntoTa

* KaK 0COObIN MHBECTULIMOHHBLIN PECYPC



[MoppenbHoe/danblunBoe 3onoto CLUA



B 2009 r. MuHuctepcTBo pmnHaHcoB CLUA
oTnpasunno B Kntau, B pamkax noralleHuns
rocygapctBeHHOro gosnra, 5600 30/10TbIX
CNUTKOB NO 400 YHUMN KaXXOblW.

Kutanubl okaszanmcb nogbmMn JOTOLHBIMM.
OHM pewnnn — Ha BCAKUK criydan —
NPOBEPUTHL BEC U YNCTOTY CIIUTKOB.

NTor IKCNEePTUM3bl - BCE CITMTKN OKa3aJ1NCb
BOJ'IbepaMOBbIMI/I C TOHKUM HarlblJ1IEHNEM
30510Ta.



[1o pernctpaumoHHbLIM HOMepaM Ha CnnTKax
YCTaHOBJIEHO 4YTO dpanbcudmkat Oblin
N3roTOBJIEH BO BpeMs Npe3naeHTCTBa
KnnMHTOHA.

[1ceBO030n0ThIX CIIMTKOB HALLMUIOBaHHbIX
BONbMPpPamMoM N3roToBreHo Ha 60 TOHH U
OOMEeHEHbI Ha HacTosILmMe N3 XxpaHunuuia PopT-
Hokc, KoTopble NOTOM Mc4Ye3nn B HEM3BECTHOM
HanpaBfieHnK, a BornbdpamoBble 30M0Thble
CNnUTKM octanuck B PopTt-Hokce.

MoweHHn4Yeckaa 3onoTtas caenka rno3sonuna
CLUA 3apaboTatb 6oriee 600 mnpa.aosn.



* no 3aka3y ®PC ObIno nsrotosneHo 1,3 -1,5
MUITTIMOHOB BONb(PaMOBLIX NIIUTOK BECOM
no 400 YHUMU N NOKPbITbl HACTOALLUM
30MN0TOM.

* 640 000 "3 3TUX BONb@PaAMOBbIX MITUTOK
6binn oTnpasneHbl B PopT Hoke, rae oHu
OCTaKTCH U MO CEeN AEHb, OCTallbHbIE
NOCTYNUIN HA MUPOBOUN PbIHOK
OparmeTansioB



HeBONIbHO BO3HMKAET BOMPOC: NOYEMY
Xunnapu KNnHTOH B3danach 3a paboTy
roccekpertapsa?



OCHOBHbIE CTPaHbI AepXaTesiv 30510Ta B
HauMoHanbHbLIX OaHKax

2008 2009

CLUA 8133,51 | 8133,5T1-70,4%

[[epMaHuUs 3417,41 | 3406,8 1T - 66,1%

dpaHuus 2562,3 1 | 2435,4 1 - 65,7%

NTanns 2451,871 | 2451,8 17 - 64,9%

llIsenuyapusa | 1100,7 71 | 1040,1 7 - 27,1%

AnoHus 765,21 765,21 - 2,5%

[onnaHans 621,471 612,517 -53,4%

Kutaun 600,0 T 1054 17 - 1,6%

Poccus 4579 T 641,517 - 5,1%

TanBaHb 423,3 T 423,6 T - 4,1%

B % pnonsa 3onota B pe3epBax Lb




['ocyaapcTBeHHbIE 3anachkl 30/10Ta CTpaH MUpa, TOHH

0 N R W=

S e e e e e e I e e
S0 oy W —ol\P

(cbeBpanb 2013 r.)
Crpana
CIIA
Tepmanmg
Wramia
Dpanrpr
Kurait
[[Tsetitapua
Poccua
Snonng
Hunepnanme:
Vs
TaitBaHb
[Topryramiga
Benecyana
Typrma
Caynosckag Apapug
Bemixobputanma
JIuBan
Vcrrarmiga
ApcTpug
bempruga
OcTranpbHble CTPaHbI MUPa
Hroro
Peszepprr MBD
EBponeiickmii 1ieHTpaTbHbIN OaHK
BaHk MexIyHapOIHBIX PacueToB
YuTeHHOe 30J10TO BCero

3oIoTol 3arac
8133,5
3391.3
2451.8
24354
1054,1
1040,1
957 8
7652
612,5
557.7
423.6
382,5
3658
359.6
3229
3103
2868
281.6
280,0
227.5
35255
28165,5
28140
502,1
116,0
31597,6
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[locne Kpaxa 3o0noToro ctaHgapra
HocUTenem geHeXHbIX PYyHKLNU
cTanm bymaxku,
KOTOpble HaxoOsATCA B 00paLleHNN
CUITON 3aKOHa



B caHcKkpuTe CroBO «KOH-Topxa» MMeeT ABa
3Ha4YeHus1 —

«30M0TO» U «ayX De3yMmuns»



OaHKHOTBI

Ka3Haue
HCKHE
OUJIETHI

JOPOXKH
BIC YCKH

aKIHH

obmrarig
HH

BCKCCJIb

KpeautHo-OymaskHbIe JJeHEKHBIC CPE/ICTBA

Puc. erﬂ;HTHO-GyMa}KHbIC ACHCIKHBIC CPCACTBA




CTpyKTypa A€HEXHON MaccChbl

100% 4100%
Besumanmuu HaJIW4YHEIC
EBIC
80-90%
80-90%
Hammmanrie Oe3HAINYHEIE
JIeHe)KHas Macca JlenexxHas Macca

DKOHOMHUESCKH Pa3BHUTBIC CTPAaHLbI PaszBuBarmuecs CTpPaHkbI



Ha KoHel, 2014r.
pybneBas JeHeXxHasi macca
cocTaBuna
30 TpIiH pyo.

la cooTHOLLEHMe pybnb — gonnap BAUAIOT
1) BanTHbIE Pe3epBbl CTPaHbI - pasmMmep
2) POCT AeHEXHON MaccChl

3) MUpoOBas LieHa HEPTU



NHdnaumna — obecueHeHne

[1peBbllLIEeHNE OEHEXHOW MacChl HaAQ
NOTPEOHOCTAMUN SKOHOMMUKMU

Bbinyck He OTOBapEeHHbIX AeHer



e Kak cMeHa HocUuTeneun NnoBrnusiria Ha AeHeXHble
JpyHKLUN???

PYHKLMUN COXPaAHUNUCDH
HO
N3MeHUnocb Ka4ecTBo
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[eHeXHble arperaTbl — AeHeXHas Mmacca

MO - Hann4yHble OAEeHbIY;

M1 - doMHaHCOBbIE aKTMBbI, KOTOPbIE MOTYT ObITb HEMEAJIEHHO
3aenCcTBOBaHbI ANisl OcyLlecTBneHms pacyeToB (MO - HanNYHbIE
OEHbIV U BKIaabl 40 BOCTPeOoBaHUSA);

M2 - obpasyetcsa nytem crioxxeHust arperata MO u M1 n Hanbonee
pacnpocCTpaHeHHbIX BUAOB CPOYHbLIX BKIa40B;

M3 - obpasyeTcs nytem y4yeTta arperata M2 1 HEKOTOPbIX BUAOB KPYMHbIX
CPOYHbIX BKNAAoB U CPOYHbIX corfalueHn o6 obpaTtHOM BbIMycKe
(Denos3nTHble cepTudukaTbl, obnmraumum roc3anmoB);

L — Hanbonee LWNPOKNN U3 BCEX AEHEXHbIX arperaton, 0b6o6Latowmnm
BCE AEHEXHble cpeacTBa U PUHAHCOBLIE aKTUBHI.
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LleHTpanbHbIN BaHK PO BeaeT pacyeTbl AEHEXKHbIX
arperatos M0, M1, M2, M3, roe:

MO - HanNn4yHbIE OEHbIU;

M1 = MO nntoc cpeacTBa Ha paCYETHbIX, TEKYLLIMX U
cneuymarnbHbIX cHETaX NPEanpPUATUN U
opraHu3auunn, CTpaxoBbIX KOMNAaHUW, AENO3UTbI A0
BOCTpeboBaHuA HaceneHusa B CoepbaHke u ap.
KOMMepPYeCKnx baHKax;

M2 = M1 nntoc cpoyHble BKNaabl HaceneHua B
CbepbaHke;

M3 = M2 nntoc cepTudurkaTtsl n obnurauum rocamma.



[leHexHble arperatbl OTANYaTCa Apyr oT

apyra
KOJITIN4eCTBOM U

NUKBUOHOCTbIO



Heobxoanm NepecMoTp

coBpeMeHHOoU «donaTHON» 3KOHOMUNYECKOWU
CUCTEMBI,

ba3npyroLLENCA HA «JOBEPUNY K
LleHTpanbHbIM BaHKam



bpeTToH-ByACKaa MeXd.BantoTHaa cuctema
[lonnap —mexna.eantoTa
HedTteoonnapsol
BHewHun gonr CLUA
aenonnapusauyuns



we2e
Qi b
2)

oy A

dor 2ttt trt
Zigpister of theTreasury.
3 £y

ExEE
¥
ExXpe N OYHERY (<D

ey, A
EaBLY SYITOLL
THE coNTIAS




&
»
"
N
e
K
»
1
8
Il




SILVIER DOLLAR




EEEEDPITER AN, IR SSHZETWED NWNOTED




lMeuatb CoeamHeHHbIx LLiTaTtoB AMepuKku



’ @mww@mm

THIS NOTE IS LEGAL TENDER
FOR ALL DEOTS, PUBLIC AND PRIVATE




MQ,MJM pocchr

‘-.__% 7

SHRETOR
BAMKA POCCHM
MPECREAYRICR

®
mm
poano ]
NOAAERKA [l
Lo
NO JaxOwy fo o}




M@Mﬁ@ poccnn
6H 0353727



o SRS LTS VRN -

o D DT S e o o) o

“.  BHACT BAHKA POCCHH
i \& A eyt 5544086




£4 4'3()()0




Ccrnopsl.

KoHKypcC Ha HOBbIN AN3alH HOBbLIX KyMnop

kP 1026685

SN



e

e

ALURLIRIRAN






3 |' i “ II‘ Iw
P

| “\l! £
|';,‘ =

l e

s

T (T
4 e 1
B9t 0saenN I - ™

U1675370° P C




KaHaackaga 6aHKHOTA AbABOMA

DODLIARS B
-

SV EOME HNX

L
i
5

-




WBeMLapcKas 6aHKHOTA «NsSicKa CMepPTU»




ONEKTPOHHbIE AEHbIN



IDNEeKTPOHHblIe AeHbln




KpuntoBantoTta
1. Namecoin
2. PPCoin
3. Novacoin
4. Litecoin (LTC)
5. Bitcoin (BTC)

ObLwas kanutanuaauusa Bcex KpUnToBantoT HE
npeBbIWaeT 5,5 Miap.aonsn

[MpoLecc amMuccum BUpTyanbHbIX MOHET
3aBEepLUNTCS OPUEHTUPOBOYHO K 2040 T.



Beoyuwune kpyuntoBantoThl: 1) Bitcoin (BTC) U
2) Litecoin (LTC)

Ecnu cuntatb BUTKOMH HOBBLIM 30510TOM, TO
NAaUTKOUH — 3TO cepebpo

3TV OCHOBHbIE KPUNTOBasOTbl OCHOBAHbLI Ha
npenene obuero oobema aMmmccum:

 Bitcoin (BTC) — 21 MUNINMMUOH MOHET
e Litecoin (LTC) — 84 MnnnmMoHa MOHET

* Bce npoyne KpuntoBanoThbl MCMOMNb3YHTCA
TONbKO ANA He3HaYUTENbHbIX CNekynaunuy Ha nx
Kypcax unmn BoooLLe HUrae He UCMOMb3YOTCS



UT0 XXe cKkpbIBalOT OAEHLIN?



CKONbKO YacoB Haao pabotaTtb, 4TobbI KYynnThb Iphone 6S

[opon yachl [opon Yachl
Kunes 627,2 Ceyn 57,2
J>xakapTa 468 OyénuH 43,4
Mymbaun (bomben) 349,4 bepnuH 43,3
byxapecT 219,1 [Mapux 42,2
benmxuur (Kntan) 217,8 JIOHA0H 41,2
MockBa 158,3 TOKMNo 40,5
Ctambyn 132,2 CunagHen 34,0
CaHn Nayno (bpa3unus) 109,2 Hblo-Nopk 24,0
NoxaHHecbypr (HOAP) 86,9 Ll topmx 20,6
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