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. DKOHOMUKGA U IKOHOMUYECKAas HayKa

. PakTOpLI NPOU3BOACTBA U (PAKTOPHLIN [OXOA
. TTocTogHHbIE U NepeMeHHbIe 3aTpaThl

. CobcTBEHHOCTb

. IKOHOMUYECKUE CUCTEMbI

. PBIHOK U pbIHOYHbIV MeXaHU3M

. Cnpoc u npeapnoxeHue

. PetHOK Tpyaa v 6e3paboTtuua

Mwuposasa 3koHOMUKa

. PUHaHCOBbIE MHCTUTYTLL U BAHKOBCKAS cUCTema
. LleHHbIE bymaru

. TocynapcTBeHHbIV broaxeT

. Hanorwu

. McTOYHUKM pUHAHCUpoBaHUS bUsHeca

. PaunoHanbHoe nosepeHue notpebutens

. MHpnauusa

IKOHOMUKAG



Bcrtpeuvaerca 8 1,5,6,7,17-20,22,24,25 3apaHUAX
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TTnaH ypoka

1) Buabl un@pasuuu
2) llpyyuHbI MHMIAIUA
3) llocaeacTBuss HHQPIAANUA

4) Mepsbl CHUKAKOIITHAE UWHQISAIHUIO



UHpnauma (ot nar. inflatio — «e3nyTue»)

— 3TO NPOoLIECC 0OSCIICHNBAHUS ICHET, CHUKCHUS UX

MOKYHNaTEIbHOM CIIOCOOHOCTH.




2014 r. 2017 r. 2020 r.

(25 py6.)

(20 py6.) (30 py6.)

Ha npakTtuke HHOQIISIUS IPOSBISICTCA B TOM, YTO OPOJABIBI TOCTOSIHHO
[epenvchbIBAT IIEHHUKUM B CTOPOHY yBeauueHusi. Ilostomy
MHQISIIUS — D3TO HE TOJBKO OOCCICHMBAHHE ACHEI, HO M CIIE U

00712080 EMEHHBIU VCIOUYUBHIIL DOCIN 0OULEC0 VDOBHS UeH 8 CINDAHE.



1. Buabl nHpIssuuu



Buabr uHpnaumuu

1) BuabI HHPIATUA 2) BUAbI MHQIS UM
no CKOpoCmu RPOMeKanusl no npuuuHe
603HUKHOBCHUS



Buasl nH(Iassuu no ckopocmu npomeKaHuA



Buasbr uHpnauum no ckopochm nponexkaHus

1) Ilon3yuas (ymepeHnHasi) — 3TO KOIJa LICHBI pacTyT HE Ooee

gyem Ha 1-9 % B roa. Homyctum, B 2020 r. xketuyn cromin 100

pyosen, a B 2021 r. — yxe 105 pyous. Undusiuusa cocraiger 5%.

J1J14 DKOHOMMKM «IIOJI3YYUN» POCT LIEH 3TO HOPMAJIBHOE SIBJICHUE;

) 1
S TOKHBIE “"nnu:ﬁ“ﬂ |

“‘RA‘




Buasbr uHpnaumum no ckopocnm nponexkaHus

1) [Tossyyass — pocrt el 1-9 % B rox;

2) lNasonupyrmas — 310 Korga neHsl pactyt or 10 go 100% B ron.
Hamnpumep, 1 kr. rpeuku B 2020 1. croun 40 pyoaei, a 8 2021 . — 70
pyoaen. Mudmsumsa cocraBiager 75%. Tamonupyromas uHQISINS

OOBIYHO F'OBOPUT, YTO B IKOHOMUKE CTPAHBI €CTh CEPHEZHBIE IIPOOJIEMBI;




Buabr uHpnauum no ckopocnhv npomexkaHus

1) Ilon3yyass — 1eHsl pacTyT He Oosiee yeM Ha 1-9 % B ron;
2) lNajionupyromass — uensl pactyt ot 10 1o 100% B rox;

3) 'unepunduasuusa — 310 koraa ueHsl pactyT oT 50 1o 100 % B
mecsal. Hanpumep, B Hosiope 2021 . xi1e0 ctoun 17 pyoJaeit, a B
nexaope 2021 r. — 34 pyoast. Uadnamus COCTABIIACT 100%.

2020 r. : | 2021 r.

(17 py6.) (34 py6.)




Buasl nH(IAUUM no npuuduHne 603HUKHOBECHUA



Buabr UHPaumm no npuyvynHe Bo3HUKHoBeHUA

1) Undasiuusa cnpoca — 3TO KOIrga ACHET Y HACEICHHUS OYCHb

MHOI'O, 4 TOBAPOB, KOTOPbLIC MO’KHO KYIIMTb HA 9TH ACHbBI'M —

OYCHb MAJIO. JDTO 3aCTaBIISICT IIPOAABIIOB B3BUHYNBATDL IICHBI,




Buabr uHpnaumm no npuduvHe Bo3HUKHOBEHUS
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10 000 pyb6neis

2) Undasiuysa npeaiokeHuss — 3TO KOrja OPOU3BOAUTEIN
MMOBBLIIIAKOT IIEHBI Ha TOBAPbI H3-3a BBICOKOWM CTOMMOCTHU

(baKTOPOB MPOMU3BBOACTBA (Hanpumep, MyKa 8blpocid 8 YeHe, U3-3a

AY2270%78 I/IT)I)’II'?RI)A1IVI/ID771I Rth\)WADHLI MNDNLRI-TI2I1I17 M1~ 112°211Y) Li/7) Yﬂﬂﬁ)



Buabr uHpnaumu

1) BuAbLI HHPIALNHA 2) BUaAbI MHQJIAINHA

nO CKOpocmu RPoOmeKaHusl no npuvuHe
603HUKHOBCHUS

* [I0J13y4as

* FAJIONUPYIOIIAS * MHQIALMUA CIIpoca

* runepuHQIAINS * WHQIIALUA IPEATI0KCHUSA



2. IlpuuvHbI HHPISAAH



TTpyUumHLEL UHPNALUUU

1) Dmuccusi neHer — caMasg pacrpoCTpaHEHHAasd IpUYMHA. B JIETCTBE BCEX
MYYHJI BOIIPOC: €CIIM y IOCyJapcTBa MeyaTHas MAalMHKA, TO HOYEMY OHO HE
pa3maét BcemM MuWLIMOHBI? Het, HecnoxHo. B 3uM0abBe mpo ATO XOPOIIO

3HalOT. Eciiy y OONBIIMHCTBA HAacelneHUs OyayT MWIJIMOHBI, CHUKEPCHI OyIyT

mponaBatb He 3a 30 pvOmeun. a 3a 30000, motoMy 4TO JIEHET B KOHOMMKE

‘
s

30 000 p.




TTpyUumHLEL UHPNALUUU

1) Imuccus qeHer

2) JleaabBanusi — [[b MOXET CHU3UTH CTOMMOCTb PYOJIsl JJI1 COXpaHCHMS
KOHTpOJIA 3a JC€HEXKHOW Maccou. Hampumep, komnanus B 2014 1. 3akynana
tenedonnl B Kutae 3a 200 noutapoB CIIA. Ilo ctapomy kypcy 1 mommap croun 35
pyoaei. Tenedon oOxomuncs B 7 Thic. pydaein. B 2015 r. xommaHus cHoOBa
npuooOperaer tenedonsl 3a 200 pomtapo CIIA, HO Teneps 1 poiutap u3-3a
AeBallbBallMd CTOMT yxke 70 pyoOJei, nostomy TteiaedoH obxoautcs B 14 ThIC.
pyoJien; | |

2014 r. 2015 r.
200 pon. 200 pon.
(7000 p.) (14000 p.)




TpyumHLL UHPNaUUK

1) DMuccHst 1eHer

MYKA

BbICLUMIA COPT

2) JleBajbBaLust \ el

1kr —

10 000 py6nei

3) Jlebhunur pecypcos. IIpeacraBrsre, 4TO LIEHBI HA MYKY BBIPOCIIN
B 100 pa3. Xnebd cran aepuUUTHBIM, DOTOMY 4YTO €ro mepecTralu
Ipou3BOANTE. HO BCe-Takm OAWMH NOPOU3BOAUTEIIL  PEIIHII
nonpoOoOBaThk CBOU CHiIbl. OH HACTONBKO PACKOIICIHICS Ha MYKY,
4TO MOXKET Ha3HadaTh Jr00yIo 1eHy: 550, 1650, 3200 pyonei;



TTpUUUHLL UHPNALUY

’

1) OMuccusa aeHer

2) JleBaabBanus

4) YBeau4yeHHEe TOCYIAapPCTBEHHbIX PAacXog0B — €ClIHU
rOCyJapCTBO TPAaTUT CIMIIKOM MHOTO JCHEL, (nosviuiaem
3apniamel  YUHOBHUKAM, NEHCUU, CMUuneHouu, nocoous,
3aKynaem GB60€HHYI) MeXHUKy), TO y JIOACW CKaIlJInBacTCs
OOJIBIIE JCHET, YTO IIPUBOJANUT K YBEIIMUCHUIO NJCHEKHOU MAaCCHI;



TTpUUYUHBL UHPNALUUK
1) IOMuccus geHer

2) /leBaJjbBanus

3) Jleduuur pecypcoB
4) YBeJuUYeHHe rocylapCcTBEHHbIX PacX010B

5) JdedMuuT rocylapCTBeHHOro OmIKeTa — €CIH Yy
rocygapcTBa HET JE€HEI HA YMHOBHHMKOB, PAKETHI, BBIILIATY
rOCYJapCTBEHHOIO J0Jra, TO OHO HEOPEMEHHO UX HAIC4aTacT;



TTpUUUHLL UHPNAUUY

1) ImMuccus aeHer

i

2) /leBajibBanus 0% m 0%

3) depuuurt pecypcoB

4) YBesiMm4eHue rocyiapcTBEHHbIX Pacxoa0B ]I[[ ]]II. ]]II.

% @ % @ % @
5) depuuur rocyrapcTBEHHOI0 OKOIKETA A °- AR AR

6) CHuskeHne Y4€THOM CTABKM 110 KpeauTaM. Bel MpoaeTe CBOIO KBAPTUPY
3a 3 MUIH. pyOsier. HUKTO HE XO0YeT €€ KyIUTh, IOTOMY 4TO JAEHET HU Y KOTO
HeT. Ho crout LIb CHM3UTH Y4€THYI0 CTaBKY, BCE HAUYMHAIOT MacCOBO OpaTh
KPEIUTHI, U TENEPD YIKE €CTh J XKEJIAIUX KYIUTh Ballly KBapTUPY;



3. llocaeacrBust UHQIAMHU



TTocneactesua uHPNaUuUm

1) OOecuenuBanue  JgeHer —  HU3-3a  OMHCCHH, BBICOKHX
TOCYJApPCTBCHHBIX PACXOAOB, HM3KOM YYETHOM CTAaBKH MO KpeauTaM,

JCHCIT CTAHOBUTCA MHOIO MW OHH TCPAKOT CBOHK IIOKVYIIATCJIIbBHVYIO

CIIOCOOHOCTH M 00€CIIEHUBAIOTCH;



TTocneacteus uHPNaLUUU

1) O0ecueHuBaHue JAeHeEr

2) CokpalieHue peajbHbIX JI0X0A0B HAaCeJeHUSA — JOXOAbI JIHOACH

OCTAarOTCS NPEKHUMHU, A [ICHBI Ha TOBaphbl pacTyT. Eciu B sHBape 2021 1. BbI
nojiyyacre neHcuro B pazMepe 10000, a 1ieHbl B CTpaHE €KEMECSIYHO PACTYT
Ha 100 %, 0o B okTs10pe 2021 r. Bamia neHcust (pakTUIECKU OyAET COCTABISATH
1000 p. (m.e. Homunanvno eawia nencus 10000 pybneu, a peanrvHo OHA
cocmasnsiem 1000 pybneu, nomomy umo ungaayus cocmasuna 1000 %);




TTocneacteua nHpnaumumu 1000000 p.

V
10 % noxo
1) OGecueHnBaHHe AeHET v o 10X0/
1100000 p.
2) CokpalieHnne peajbHbIX J0X010B HaceJIeHUs V

100 % nHpassuus

3) ObecuenuBanme coepexxkenuu Haceaenus. Bel momoxunn 1000000 pyOaei
B Oank noa 10 % romoBewix. Uepes rog Bam Bepnyt Bam 1000000 + 100000
pyOJieit B BuJie MpoLeHTOB. Kak TONBKO BBl OTKPBHUIN BKJIAJ B CTPAHE HAYaIaCh
runepuHpisnus. Ha cnenyrommi roa, koraa Bel uaéte 3adparsk ceou 1100000,
meHbl Ha ToBapbl yxxe BbIpocan B 1000 pas. 3a te 100000, xotopsie BEI
3apa00Taliv, BBl CMOXKETE KYIIUTh BCETO JIMIIb JIECATh OynoK xyieoa. MHpmsms
IpeBbICHIIa NPOLICHTHI BKJaJa, KOTOPBIM Bbl OTKpbUIM B OaHke. IlompaBky Ha
MHQISIHUIO TIPY TIOJIYUYSHUH IIPOIIEHTOB 110 BKJIaly OaHK HE JICJIacT;



TTocneacreua uHPNALUUU

1) O0ecueHnBaHue JeHer

2) CoxkpalleHue peajbHbIX J10X010B HACEJIEHUS

3) ObecueHuBaHue cOepeKeHUN HACEICHUS

4) HckaxkeHue BCceX IKOHOMHUUYECKHMX IMoOKa3arejel — BO BpeM

I/IH(I)JI}II_[I/II/I CHUZKAKOTCA BCC OCHOBHDBIC OKOHOMHNYCCKHUC



TTocneacteua uHPpNauUn
1) OOecuenuBaHue JeHeEr
2) CokpaleHue peajbHbIX J10X010B HACEJIEHUSA

3) OoOecuenuBaHue cOepeKeHHl HACEIeHUSs

4) MHckaxxeHue BCeX IKOHOMHUYECKHUX MoKa3are/ien

5) CokpameHue HHHOBAIMI M J0JIOCPOYHBLIX HHBECTHIHHA B
IKOHOMHMKY — BBICOKAs HHQIALUS YCUJIMBACT PHUCK CBSA3aHHBIA C
NHHOBAIUSIMHU U JIOJITOCPOUYHBIMY HHBECTHIUSIMH, ITI03TOMY OM3HECMEHBI
[IepPECTaOT BKJIAJbIBATh CBOM JICHHI'M HAa CTPOUTEIBCTBO HEJIBMXKHMOCTH,
MOKYINKY aKIAM, HHHOBALUM (KocMUYecKue pakemaol, pobomol);



TTocneactesua UHPNaLUUU

1) O0ecueHnBaHue JeHer

2) CoxpalleHne peajbHbIX J0X00B HACEICHHSA

3) ObecueHuBaHue cOepeKeHUN HACEIeHUSs

4) UckaxeHue BCeX IKOHOMHYECKHX NMOKa3aTeeH

5) CoxkpameHue J0JAroCpPOYHbIX HHBECTHUIMHN B IKOHOMHUKY

6) BpeveHHBIN 0TKA3 OT IMUCCHUM JIeHEI — TOCYIapCTBO BUIA
BCE 3TO 0€300pa3ue, BPEMEHHO HE I1e4aTacT JCHbBIU.



4. Mepbl CHUKAKOLIINE HHPISIIHUIO



Mepbl cHUXarOWmMe UHPNALUIO

1) Cokpanienue 3MUCCHU AeHEI — TrOCyJapCTBO YMECHBIIIAET

b

reyaTaHue JICHET, YTOObl COKPAaTUTh JCHEKHYIO MAacCy B CTPaHE

—
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Mepbl cHUXarowme UHPNAUU
1) CokpanieHue YSMUCCHH T€HET;

2) PeBasibBanys — MOBBILICHUE KypCa HALMOHAIbHON BAJIFOTHI;




Mepbr cHUXarowme UHPNAUUIo

1) CokpalieHue SMUCCHUH J€HEer;

2) PeBanbBanys — MOBBILICHUE KypCa HAIIMOHAJIBHOU BAJIIOTHI;

3) CokpalneHue rocpacxomioB — rocyaapCTBO MOKET COKPATUTh
pacxodbl OTKA3aBIIMCH OT MOBBIIICHUS 3apILIaT, IICHCUU U T.I1.;
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f TTpuumHa uHPNauum

Cnocob 6opbbbr ¢ UHPNaLUUen



Mepbl cHUXarowme UHPNAUULO

i,
100% 100%
z I~

- A A

Il O HOi

3) Coxkpaienue rocpacxoaos « @ % @ % @
Al AA° A

1) Cokpalenue SMUCCHU JeHer

2) PeBajbBanus

4) IloBblllIeHUE KJIWYEBOU CTaBKH kpeaura — b
MOJKET IMOBBICUTh YUETHYIO CTABKY IO KPEAUTAM, YTOOBI
oTOMNTH y HacellieHus U Kb kenanue OpaTh KpEIUTHI;



Mepbl cHUXarowme UHPNAUULO
1) CokpallieHue SMUCCUHA JI€Her
2) PeBajibBanusi

3) CokpalneHue rocpacxoaon

4) IloBbIlIeHHE KJIIOYEBOU CTABKH KpeauTa

5) U3bsiTHe EHTPAJIbHBIM 0AHKOM «JIHIIHHUX)> JeHEIr —
I1b MoeT OpaTh y HaceJIeHUs B JIOJT BBIIYCKAs oOnucayul,
WIH TOBBIIIATE HOPM) 00A3AMENIbHO20 De3ep8UpPOBAHUSL;
TaKUM 00pa30M M3bIMAIOTCS JIMIIIHUE JICHBI'U U3 000POTa;



Mepbl cHUXarowme UHPNAUUIo

- ’

1) Coxkpainenue SMUCCHM ACHer

2) PepasbBanus = =

e
“1*,4"“ y y

3) CokpanieHue rocpacxoaoB \@ B ﬂBﬂ““ﬂM‘§A3MEPE

4) [loBbIlIeHUE YUYETHOM CTABKH 10 KpeauTaM

5) U3bsiTHE HEHTPAJBHBIM 0AHKOM «JITHIIHUX» JAeHer

6) IloBbIlIeHUE HAJIOTOB — YEM BBIIIC HAJIOT'H, TCM MCHbBIIC ACHCT Y HACCJICHU .



Uonsb ABrycr

)

(25 py6.) (5 py6.)

bbiBaeT JHM NOPOTHBONOJOKHOE HHQPIAAUUM  sABJIeHHE?
KoHeuHo. MBI BUIMM 3TO KaX0€ JIETO HA MPUMEPE C [IEHAMU Ha
apOy3bl. B urone oHM CTOST 25 p. 3a KMJIOrpaMM, a YK€ 4epe3

MECALl OHH CTOIAT S Pp. 3a KWIOrpaMM. ITO Ha3bIBACTCS



24 3apanue (MJIaH)



1. llonsaTue «MHIAsIIUI»;
2. Buabl HHQJISIUM 110 CKOPOCTH:

a) mon3yyvas
0) raJIonupyroIIas
B) TUNCPUHDIIALIS

3. IIpuunHbI MHQJISILHAN:

a) 4pe3MEpHAS SMUCCHS ICHET
0) JeBajbBals
B) AC€(UIIUT rOCYyIapCTBEHHOIO OIOIXKETA

4. IlocaeacTrBuss MHQIALUM.



1. llonsaTue « UHpasuus»;
2. locaencTBust HHMIAANHA:

a) 00€ClleHMBaHUE JICHET
0) COKpalllcHUE peabHbIX JOXOA0B HACCICHUS
B) 00CCIICHUBAaHUE COCPEIKECHUN HACCIICHUS

3. Mepsbl CHUKAOUIME UH(IALMIO:

a) COKpAIllCHUE TOCPACXOI0B
0) peBaIbBaIUs
B) IIOBBIIIICHUEC HAJIOTOB

4. Oco0eHHOCTH HHQIALNHA.



19 3aganue

(BO3MOKHO)



YUeHbIMU BbLICKA3bLIBAETCA MHEeHue, UYTO BbICOKAQS
UHPNAUMA nNpenaTtcTeyeT peanusaumm  PYHKLUA

neHer. TTpuseaute Tpu 060CHOBAHUA 3TOFO MHeHUS.

1)

2)

3)







Boicokaa  uH@pnauma  npenartcteyer  peanusaumu
(pyHKUUU peHer. Tlpuseaute Tpu 0b6OCHOBAHUSA 3TOrO

MHeHuUA.

1) B ycaoBMAX BBICOKOM HHEMIAIMM AEHbBIH MEPecTarT

padoTarh KaK CPeACTBO ILIATEHKA, UraA Hnun Ay 12 monavamy

OT J€HEe;KHOI0 00MeHa K 0aprTepy; &7,






1) B ycCJoBMAX BBICOKOM HHEIAIMM JAEHbBIH IEPecTarT
padoTrarb KaK CPeACTBO ILIATEXKA, YTO IPUBOAUT K Mepexoay
OT JICHEKHOI0 00OMeHa K dDapTepy;

2) B YCJIOBUSX BBICOKOM HH(JIAUMUA JA€HbIM IepPecTaroT
padoTrarb Kak CpeACTBO HAKOIJICHHMS, IMOTOMY 4YTO JACHbIH
Jeskalnue B 0aHKe He NIPUHOCAT 3HAYUTEIbHOU NPUOBLIN;

10%

15% 5%




Huskaa uHpnauusa Bricokaa uHpnauus

10000 p.? 100 p.?
1000000 p.?



Bricokas UHPNAUUA npenaTcTeyeT
peanusauum PYHKLUKA AeHer .

1)

2)

3) B YCIOBUSIX BBICOKOM HHQIAUUHA [AEHbI'H

[epecralT padorarb Kak Mepa CTOMMOCTH,



YUYEHLIMU BLICKA3LIBAETCS MHeHUe, YTO BbICOKAS UHPNALUA
npenaTcTeyeT peanusauum @yHKUuUA paeHer. TlpuseauTte
Tpy 06OCHOBAHUA 3TOrO MHeHUS.

1) B yCJ10BHSIX BBICOKOM HHQISALMU AeHbIM MEePecTarnT padorarb
KaK CPeACTBO IJIATEXKA, YTO MPUBOAUT K MePexXoay OT JACHEKHOIOo
oOMeHa K daprepy;

2) B YCJIOBUSIX BbICOKOU MH(ISIUM JeHbIH MEPecTaT padoTarb
KaK CPeACTBO HAKOIUICHUS, IOTOMY UYTO JCHBI'H JIe:KAIUue B 0aHKe
He NPUHOCSAT 3HAYUTEJIbHOU NPUOBLIIN;

3) B YCJI0BMAX BbICOKOM MH(ISALMUA AEHbIM NMEPeCcTAOT padorarhb
KaK Mepa CTOMMOCTH, LIEHbI HA TOBAPHI CTPEMHUTEJIbHO MEHSIOTCH.



19 3aganue

(BO3MOKHO)



TTpobnema ueHoobpasosaHua sknovaeT B ceba He npocTto
CUTYAUUHO HA eaUHUYHOM pbIHKE, HO U CUTYauuo Ha
B3AUMOCBA3AHHLIX pbIHKax. TTpuseaute Tpu 0b6bACHEHUS.

1) neHa ToBapa y4YMThIBaeT KYPC HAIMOHAJBLHON BAJIOTbI: YeM

HIKe lIeHA HAIIMOHAJIbHOI BAJIIOThI, TEM BbIIIIE lIeHA TOBAPA;

‘s -ed |
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1) neHa ToBapa y4uMThIBaeT KypC HAIMOHAJIBHON BAJIOTHI: YeM HUXKe

IHHCHA HaIII/IOHaJII)H()ﬁ BaJII0Thbl, TCM BbIIIC IICHA TOBAPa,

2) meHa TOBaApa YYHUTHIBAET CTOUMOCTbH (PAKTOPOB IPOU3BOACTBA:

YyeM BbIllIEe CTOUMOCTH (PaAKTOPOB POM3BOACTBA, TeM Bbllle LeHA

T e g 1

TOBapa;

100 p.
V NILEHUYHASR
1000 p. [ LKA

\
ATB

= EHOBA TBOP 575, 4
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«[Tpobnema uUeHoObpasosaHUa BKNOYaeT B cebsq
B3AUMOCBA3AHHLIE PLIHKU, @ He MPOCTO CUTYALIUIO Ha
eAUHUYHOM pbiHKe» . TIpuseaute Tpu obbacHeHUs.

KOMIJIEMEHTbI
(AOMNOJIHAIOLLUE TOBAPDI)

3) meHa ToBapa Y4YMTBIBAET CHUTYAllMI0 HA PbIHKE

JTONMOJHAIOIIUX TOBAPOB: Ye€M BbIIlIe I[eHA JO0NOJHAIOLIEro

| W |



«[Tpobnema  ueHoobpasosaHua  BknrouaeTr B ceba
B3AUMOCBA3AHHbBIE PLIHKXM, G He NPOCTO CUTYAUMUIO Ha
eAUHUYHOM pbiHKe». TTpuseaute Tpu obbacHeHuUs.

1) meHa ToBapa yYMTBHIBAET KYPC HAIMOHAJbLHON BAJIOTHI: YeM

HUZKE IICHAa HaIII/IOHaJIbHOﬁ BaJII0OThl, TCM BbIIIC IICHA TOBApPAa,

2) eHa ToBapa YYUThIBAECT CTOMMOCTh (PAKTOPOB IPOM3BOACTBA;
YyeM BbIlIe CTOUMOCTH (PAKTOPOB NMPOU3BOJACTBA, TEM BbIlIE LEHA

TOBAapa;

3) HeHa ToBapa YYUTHLIBAECT CUTYAlMI0 HA PbIHKE JTOMOJTHAIOLIMX
TOBAPOB: Y€M BbIlIIe IIeHA JOMOJHAIIEr0 TOBApa, TeM BbIlIEe I[eHAa



20 3amanue



Hasosute nrobbie ABa  3KOHOMMUYECKUX  UHCTPYMeHTa
rOCyAAQpCTBEHHOrO perysiupoBaHUA pbIHKa (UHQNAUUMU) w©

noacHUTeE snunaHUE Kaxaoro m3i HUX.

1) U3meHeHue KJHYEBOM CTABKH KPEAUTA (OAHHLIU UHCIPYMEHM
UCNONBL3YEMCsl OISl CHUNCEHUS. UHDAAYUU, MAK KAK NOBbIULEHUE KII0UeB0U
cmasxu L{b, npueooum K no8vlUeHUI CIMABKU KOMMeEPHYEeCKUX OAHKO8, U

coomeemcmeeHHO, K COKpAwWeHU Yuciid Hceldroiyux 634nb er()u

LIb Kb

CTaBKa KpeauTa: - cTaBKa KpeauTa: » —<
100 % roposbix 150 % roposbix gkj)
<



Hasosute nrobbie ABa  3KOHOMMUYECKUX  UHCTPYMeHTa
rOCyAAQpCTBEHHOrO perysiupoBaHUA pbIHKa (UHQNAUUMU) w©

NOACHUTE BSIUSHUE KAXAOrO U3 HUX.
1000000 =mp F

1) U3MeHenne KJIIOY€BOU CTABKH KpeauTa ¥ _~TBANK

2) N3MeHeHMEe HOPMBbI 00513aTEJLHOI0 Pe3ePBUPOBAHMUA (OAHHLIU
UHCIPYMEHM UCNONIb3VEMmCs Ol CHUMCeHUS. UHQAAYUU, mMAaK Kak

noesluieHue HoOpmMbl 003ameIbHo20 pe3epeupoearusd npueo()um K
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