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Bce Hawmn gencreus
corriacoBaHsbl C

PaspaboTaem

cTpaTerm MHBECTUPOBaHUS Bamu CNCtTemMy yripaBlrieHUA
ABNWXXEeHUNem
Ad€HeXHbIX cpeacTtB U
aKTUBOB. Bbl
obo3HavyaeTe cBOM
v‘ Monbop BeirogHoro Bam Habopa, [MonHoe conpoBoXaeHne B LeJsin
' d KaK POCCUIACKUX, TaK U TeyeHne BCero npouecca — — Mbl NpeacTaBnsiem
3apyOeXXHbIX MHBECTULIMOHHbIX MOAroTOBKa BCEX [JOKYMEHTOB
NHCTPYMEHTOB AN OTKPbITUA HEeoBXoaMMbIX Ba|_|_|y JINYHYIO
CcYeTOB (OOKYMeHTasrbHoe,
topuanyeckoe, cTpatermo B Te4eHue

KOHCYJ1IbTaUNOHHOE U T. a.)

Yyaca.

]




Knoyesble
npenmMyllecTsa

MHeecmop nonyyaem cmabusibHOCMb U MOXem rriaHuposams ce8ou ¢huHaHco8ble uesu briacodapsi Haruyuro
MOYHbIX Uerie8biX epaHuy

Obunue UuHCMpyMeHmMo8 [103807I9em UH8ecmopy ux adarmuposams o0 rnompebHocmu, 4mo
r10380s1iem 3apaHee

UcKno4Yume ybbimku

[lo3eorise nony4um COOMHOWeEHU puc K C 8biWl cmaHOapmHbl baHKOBCKU
AbeonoxeHutl e K 00X00HOCMU  OOXOOHOCMbIO € X X

VMIHeecmop Moxxem ucrofib308ampb CHUXXKeHUE akmueos, nubo bokosoe 08uxxeHuUe pbiHKa U 3apabambieamsb 8
1obbIx obcmosimernibcmaax, 4mo rno3eosisiem 3apabamsbieampb Ha HecmaburibHbIX PbIHKaX

www.mbbarklay.com
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[lparoueHHble
MeTannbl

B oonrocpoyHon nepcnekTnee 3050TO — 3TO naearnbHbIN
00BbEeKT Anga nHBecTmuuin. B TeyeHne nocnegHux gecatu net
CTOMMOCTb OAHOro rpaMmma 30M0TbIX CIIUTKOB yBENM4Mnach

bonee yeM Ha
300%. Npn 3TOM AOXOAHOCTL 30510Ta 3a NpoLLeaLLIni nepuos,
Wb ABaxabl OCcTaBanacb Ha ypOBHE OKOSO HOMSA (C y4eToM
NHdNAUMK), a B DONbLUIMHCTBE Cry4YaeB 3HAYNTENBHO
npeBblllana 6aHKOBCKME CTaBKW NO Aeno3uTam.

BuoTtexHonoru
U

24 anpens 2012 roga NpasutenscTBOM Bbina yTBEPXAEHA
«KomMmnnekcHas nporpamma passButus
bunotexHonorum B Poccuinckon deagepaunm Ha
nepuog 4o 2020 roga».

CTtpaTterndeckon uenoto lNporpammel ABNSIETCA BbIXOA
Poccun Ha nunanpytowme no3muum B obnactu
OMoTexHonorun.

O0b30p cekTopoB

HedoTerasosbiu

CEeKTop
[ aHHbIN CEKTOpP ABNSIETCA onpeaensioLnm B TEKYLLINX

9KOHOMUYECKNX peanuax. B 4onrocpo4Hom nepcrnekTuse Mol
nMmeem aeno ¢ PyHaamMmeHTasrlbHbIM U KNOYEBbLIM CEKTOPOM
9KOHOMUKU. HedTb 1 ra3 UMerT pasHoHanpasieHHOe
OBWXeHne
N COOTBETCTBEHHO Mbl UMEEM AEN0 C TPEHLOM, KOTOPbIN
cnoxwunca B bnmxkanwem npowusniom. Miexogsa ns gaHHoro
aHanmsa MOXHO C YBEPEHHOCTbIO YyTBepXKaaTb, YTO JaHHbIN
TPeHA COXPaHUTCA 1 NPOLOITKNT CBOE ABMXKEHNE B
bnvmxkanwem oygyuiem.

[TpOMbILLNEHHOC
Tb

[MpoMbILLIEHHOE NPON3BOACTBO COXPAHSET CBOIO POJib B

KayecTBe OCHOBHOIo doaktopa pasBUTUS MUPOBOU S3KOHOMWKM

— KaK o cosgaBaeMoli CTOMMOCTH, Tak 1 Gnarogaps
MacluTabHoOMY BKnaay B MHHOBALMM, pa3BUTHE TOPrOBIN U
MOBbILLEHNE MPOU3BOAUTENTbHOCTH..

CTpouTtenbcT

BO
CTpouTENbCTBO He NpeKpallaeTcs Aa)e BO BpeMeHa

kKpmanuca. NpaBuTenbCcTBa CTPaH 3anHTEPECOBaHbl B pOCTe
CTPOUTENBLCTBA, T.K. 3TOT 3KOHOMUYECKUI NoKasaTernb
roBOpUT 00 yNyyLUEHNN IKOHOMUYECKOWM CUTYaLIUM.
YuntbiBasi MHOrMe pakTopbl, MOXXHO CKas3aTb, YTO
MHBECTULUN B CTPOUTENBLCTBO ABNSAIOTCA Hanbonee
BbIrOAHbLIMW JONTOCPOYHLIMU UHBECTULUSIMN.

—

ABS

[MonyyeHun npubbINKM 3a cHET pocTa
CTOMMOCTU ABMXEHUNSA OEHEXHbIX
NOTOKOB,

KOTOpble Nony4varoT 4oxo4 B Bantote. Takme

KOMMaHUN CYLLECTBEHHO yBenuyaT OOSIH0 BbIPYYKU
BBUAY YKPENsieHUs Kypca aMepuKaHCKOro gosnapa
no
OTHOLLEHUIO K poccumrckomy pybnto. Kak cnegcrseue,
NaHHbIN
cbanaHcupoBaHHbIN NopTdens obecneyunT

NOMOMNHUTENbHYIO NPMDLING M 3aLUTY OT
santoTHeIX Wxeweimbbarklay.com




MoaenbHble

nAaANTAAAMIA

Noka3atensb KoHcepBaTUBHbLIU

MunHuManbHaa cymma

NHBECTNPOBAHUSA 85005
MunHnManbHbIN CPOK

NWHBECTUPOBaHUA 1ron

YpoBeHb 3aLuTbl Kanutana 100%

JloxogHOCTb 15% - 18%
BbinnaTtbl Exxemeca4Ho/exekBapTarbH
o)
BantoTta EUR/USD/GBP/JPY

BO3MOXHOCTb JOCPOYHOIo

norallueHus [1o cornalueHuto CTOpOoH

CbOanaHcnpoBaHHbLIU

100005

1roa

100%

16% - 21%

EXkekBapTanbHO

EUR/USD/GBP/JPY

[1o cornalleHuto CTOPOH

BbicokogoxoaHbIn

250005

1 roa

100%

19% - 23%

EXkekBapTarnbHO

EUR/USD/GBP/JPY

[1o cornawieHuo CTOPOH

www.mbbarklay.com




KoHcepBaTUBHbLIN
noptdoens

CTpykKTypa noptdens rno [loxogHoCTb nopTtdens 3a
NHCTPYMEHTaM rog

19%
18%
18%
17%
17%
16%
16%
15%
15%

14%

14%

1ron 2 roq 3roq

m [lparoueHHsble m CtpontensCcT W [poMbILLNEHHbIN CEKTOMABS

METariiibi BO

CTpykTypa noptdens no3BonsieT 4OCTUraTb BbICOKOrO YPOBHS 3aLUTbI, U CMNOCOOCTBYET COXPAHEHUIO U

NMPUYMHOXEHUIO KalnunuTalli Ha Pa3JiM4HbIX 3KOHOMUYECKUX TpeHaAax

www.mbbarklay.com




CbanaHcupoBaHHbIV
noptdoens

CTpykTypa noptgens no NoxoaHOCTb nopTdens 3a
NMHCTPYMEHTaM ron
25%
20%
40%
15%
10%
5%
m AlparoLieHHble m CtpoutenbeT m HedbTerasos 0%
m METaNNb m BO b 1 ’)
BUOTEXHOSOI N ABS roq, roq

roq

CTpykTypa noptdens no3BonsieT 4OCTUraTb BbICOKOrO YPOBHS 3aLUTbI, U CMNOCOOCTBYET COXPAHEHUIO U

NMPUYMHOXEHUIO KalnunuTalli Ha Pa3JiM4HbIX 3KOHOMUYECKUX TpeHaAax

www.mbbarklay.com




BblcOKOOOXOOHbIU
noptdoens

CTpykKTypa noptdens rno [loxogHoCTb nopTtdens 3a
NHCTPYMEHTaM rog

25%
20%
15%
10%

5%

m [IparoueHHble m CtpouTtenbsCT m bruoTtexHonor 0%
m MEeTannbl m BO nm 1 2
HeTEerasoBbii ABS rof, rog,

_,w
=

CTpykTypa noptdens no3BonsieT 4OCTUraTb BbICOKOrO YPOBHS 3aLUTbI, U CMNOCOOCTBYET COXPAHEHUIO U

NMPUYMHOXEHUIO KalnunuTalli Ha Pa3JiM4HbIX 3KOHOMUYECKUX TpeHaAax

www.mbbarklay.com
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104 Minkelberget, 882-95,

Graninge, Sweden
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