3agaHne no ocHoBam akoHoMukKM ansa rp.CT-21 Ha
28.10.20200

Tembl: «OTKpbITbIE U
3aKpbITble aKLIMOHEpPHbIE
obLlecTBa» U
« ToBapuLiecTBa»



AKLMOHEPHOE 0OLLIECTBO

AKLMOHEPHOE 00LLIECTBO —
Hanbonee pacrnpocTpaHeEHHad B MUPE OpPraHn3aLMOHHO-

npaBoBas opma Ans npeanpusiTum KpyrnHoro m cpegHero
OunsHeca.

[TpennpuaTnsa KpynHoro busHeca
yalle CyWecTBYIOT B (opMe OTKPbITbIX aKLUMOHEPHbIX
oOLLEeCTB.

[MpeanpuaTnsa cpeaHero busHeca —
B (popMe 3aKPbITbIX aKLIMOHEPHbIX OBOLLIECTB.

OCHOBHbIMU XapakTEPUCTUKAMU COBPEMEHHbBIX POCCUNCKUX
aKLMOHEepHbIX OOLLIECTB ABMATCS:
epa3gerieHmne KanuTtana Ha akuuu:



AKLMOHEPHOE 0OLLEeCTBO

OOLecTBO, YCTaBHbIN KanuTas KOTOpPOro
pa3geneH Ha onpeaeneHHoe YMCno akuuu,
yOOCTOBEPSIOLLMX NMpaBa n 0ba3aTenbLCTBa
aKLUMOHEPOB NO OTHOLLEHUIO K OOLLIECTBY.

OTKpbITOE aKLMOHEPHOE 3aKpbITOE akLIMOHEPHOE

obwectBo (OAQO) obuwectBo (3A0)




OTKpbITOE

aKUMOHEepHoe 0obLECTBO
(OAQ)

OAOQ BnpaBe NpoBOAUTb Kak
OTKPbITYIO, TaK U 3aKPbITYIO NOAMNUCKY
Ha BbINyCKaeMble UM aKLumn 1
OCYLLECTBNATb NX CBOBOAHYO
npoaaxy

B OAO HE gonyckaeTtcs
YyCTaHOBIEHNE NPENMYLLECTBEHHOIO
npaBa obLecTBa Unn akLMOHEPOB
Ha npnobpeTteHmne akumm atoro OAO

Yncno akymnoHepos OAO
HE orpaHnyeHo

MuHUManbHbIM YCTaBHbLIN KanuTarsn
OAO HE meHee 1000 MPOT

3akpbITOE
aKUMoHepHoe
obwecTtBo (3A0)

B 3A0 akuun pacnpegenstorca TOJIbKO
cpenu ero ydpeautenen (akumoHepos)
NN MHOTO 3apaHee ornpeaereHHoro
Kpyra nu,

He nponsBoauTca oTkpbiTas nognucka Ha
akumn n HE npegnaratotcsa angd
NpuobpeTeHns HeorpaHMYEHHOMY Kpyry
NALL

AkumnoHepbl A0 nonb3yroTcd
NpeMMyLLEeCTBEHHbIM MPaBoOM
npuobpeteHns akunm gaHHoro AO

Yncrno akUMoOHEPOB He MpeBbILLAET
50, ecnu borbLue — npoucxoaunT
nepeperncrtpauuns 8 OAO

YcTaBHbIN KanuTarn He MeHee
100 MPOT




Co3gaHune akUMoHEpPHOro
oOLlecTBa

[TyTem yypexneHus

(co3aaHus) MyTem peopraHusaLmm

Yypegurtenu
PelueHune 3aKnyarT YuypeauTenbHbl *CnnaHus
NpUHMMaeTCs mMexay cobowm M JOKYMEHTOM *PasnenexHunsd
yuypeauTenbHbl O0roBop, ABNSAETCA *BblgeneHuda
M cobpaHunem onpenensoLu YCTAB [MpeobpasoBaHus
n

*YupexaeHue
obLecTBa *[lopsagok coBMeCTHOM AeATeNlbHOCTU MO
co3gaHuo obLecTa
*Pasmep yctaBHOro kanutana
*Kareropuu BbinyckaeMblX akuuim U NOPSLOK UX

*YTBepXaeHne YcTaBa
*/136paHne opraHoB

ynpasnexHua pasmeLLeHns




NPEMMYUIECTBA AKLUMOHEPHDbIX
OBLWIECTB:

akonepuoe  0b0mecrso — naubosree apdexrusnan dopma  Opranmsann
HPeaIpHHIIMATE IbCKOT e Te TbHOCTH N TOUKIL 3peniisa BO3SMOXKHOCTH
AKKYMYJITHPOBAHIA 3HATHTEIBHBIX TEHEKHBIX CyMM. MHOrOuMCIeHHBIE HOPHIHMYECKITe 71
drrsymeckie JmMa MOTyT 9Wepes PhIHOK  HeHHbix  Oymar mpuodpecrit  aKus
KOPIIOPargingg

KA KB AKIOHEP OTBEYaeT 1m0 A0J1raM akKiMOHePHOro 00mecTs0 TOIbBKO B Ipeaesiax
BIOKEHHDBIX MM JI€HEKHBIX CYyMM, T.€. HECET OTPAHMUYEHHYI) OTBEICTIBEHHOCTH. Kpome
TOTO, OH MOJKET KyITHTh HEHHbIE DyMarit HECKOIbKIIX KOPIOpPait. D1 00CToaTe 1sCTBa
NO3BOJIAIOT AKIOHEPY pacnupenes T PruancoBbil PHoK;

BO3MOXKHOCTD JIETKOTO WM3MEHEeHMs CODCTBEHHMKA NIEHHBIX Oymar mocpeacrsom
npomaky  akipgnr  wepes  Pormosy0  Oupoky amb0  papenwmsi v 3aBEmIaHisa X
HACTEAHMKAM. DTH HSMEHEHIA B COCTaBe CODCTBEHMHMKOB HE HAPYIIAIOT IETOCTHOCTH
KOPIIOPariagg
BO3MOKHOCTD TOJIVIEHHSA JTOTOIHHTEIBHBIX 10X010 "

MACCOBOIO IMPOM3BOACTEA, CHemassamnin B odepe
NPHBIIEYe A Dosree KBTI POF




HELOCTATKA AKUMOHEPHbBIX OBLLECTB:

= JIBOVHOe Ha/1I0r000 10KeH
Ci10>KHOCTH NIpoLelyPhl YU pesK/IeHMs.

Bo3morkHOe nmpoTHBOpedne MHTepecoB
CODCTBEHHMKOB M YIIPaBJIAIOIIMX

TpynHO coxpaHUTH KOMMEpPUYeCKYIO TalHy




TOBAPULLECTBA U OBLWLECTBA UMEKOT MHOIO
OBWUNX HEPT

1. Bce oHM SABIISIIOTCS KOMMeEpUYeCKMMM OpraHM3anusaMmy,
OCHOBHOM 3a/laua KOTOPBIX IOJIydeHMe NpnObUIN.
2. ObmiecrBa 1 TOBapMILlecTBA SIBJISIOTCS €JIMHBIMMU U
e/IMHCTBEHHBIMM COOCTBEHHMKaMIM CBOETo MMYyIllecTBa.
3. YuacTHmukm ob11ecTs 1 TOBapMILIECTB yTpauMBaIOT
[IpaBo COOCTBEHHOCTI Ha IIepejaBaeMoe B Byjie BKJIa/I0B
001eCTBY WJIM TOBapUILIECTBY MMYIIeCTBO, IToJIyvast
o0s13aTes/ILCTBEHHBIE TTpaBa.
4. ObuiecrBa 1 TOBapuiliecTBa 00pa3yroTcs 110 JIOTOBOPY MX
yupenuresien (mepBbIX yUacTHMKOB), TO eCTh Ha
J100pOBOJILHOM OCHOBeE.
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Pa3nuuus

1. TOBapI'[I_U,eCTBa paccMaTpmBalOTCs 3aKOHOM KaK
OGBQJIMHQHHH JIULL, TOI'Jla KaK 06I_lleCTBa -~ B KaueclBe

O6'be,7_'l,l/lHeHl"lH Kalinrai0B.

2. ancmm(u TOBapmiecrs HeCYT HEOI'PaHMYEHHY IO
OTBETCTBEHHOCTDH 110 MX /10JI'aM BCeM CBOMM VMMYyILIeCIBOM,
TOI'/la KaK B oOIImecTrBax YUHaCTHHMKN BOOGII_IQ He OTBedalroT 110

o~

X J10JIraM, a HeCyT TOJIBKO pH(




2. ToBapumecTBa

Tosapumecrsa - Kanuraj B JAHHOW OpraHu3anuu
pas3aesieH Ha J10Ju (BKJIAAbl) YUYPEAUTEICH;
YUPEAUTEIIMU TOBAPUILIECTB MOT'YT OBITh TOJBKO
MHAWBUAYAJIbHbBIC IPEAIIPUHUMATEIN U KOMMEPUYCCKUE
OpraHu3aly, MUHUMAJIbHOE YMCJIO YYACTHUKOB — 2

\ / moeapuiyecnee Ha eepe — maxoii 6uUo

nONHOE MOoBapUlLecmeo — MaKoil uo mosapuuyecmea, 6 Komopom IIOMUAMO
moeapuigecmeda, YIaCTHUKH KOTOPOT'O HEC YYaCTHUKOB, OTBEYAOIIUX I10
TOJIBKO OTBEHAIOT 3a IOJI'M TOBapHUIIICCTBA o0s13aTeIbecTBAM TOBAPHUIIIECTBA BCEM CBOUM
CBOMM HUMYIICCTBOM, HO H OTBEHAIOT MMYIIECTBOM (TI0JIHBIE TOBAPUIIM ), €CTh
COMMAAapHO, APy 3a Apyra. HECKOJILKO y4YaCTHUKOB-BKJIA[UMKOB

j (KOMMaHMTHUCTOB ), KOTOPBIE HECYT PUCK
YOBITKOB TOJIBKO B ITpe/I€IaX BHECCHHBIX MU
BKJIQJOB 1 HE IIPUHUMAIOT YYaCTHs B
OCYIIECTBIEHUU TOBAPUIIIECTBOM
IIpEIIPUHUMATEITLCKON JIESITEITEHOCTH.




NOJIHOE TOBAPULLECTBO

(PopMa 06BEAVHEHNS NPEATNPUHVMATENEN;

KayKAbIM YYACTHVK TOBapMLLECTBAa HECET MOJIHYHO
HeorpaHNYEHHYI0 OTBETCTBEHHOCTb MO
0653aTE/bCTBaM TOBAPUILLIECTBA HE TONIBKO
BAIOXXEHHBIM KanWTanoM, HO 1 BCEM CBOVM
VMYLLIECTBOM;

BKJ1a/IOM UfiEHa TOBaPULLIECTBA MORYT ObITh Kak
[IEHEXXHBIE WAV MaTepyasibHble LIEHHOCTY, TaK U
COOCTBEHHBIE TPYAOBLIE YCUVS;

BCE UJ/iEHbI MOIHORO TOBAPMLLECTBA JINUHO
YUYACTBYIOT B €r0 AEATENBHOCTH.




JlocTouHCTBA

—IIpocToTa IIPOLIETYPHI

YTBEPIKICHUSL.

—CaMOCTOSITEIILHOE PAacCIIOPKCHHUC

IPHOBLIBIO.

— Hanorn ymiayuBaroT HapTHEPHIL,
a HE caMO TOBAapHILIECTBO.
— OObEJUHEHUE TAJIAHTOB

boiasnmie Bo3MOXHOCTEW  JJIs

pacIIupEHHS Jeia )51
IIPUBJICUCEHUE  KallUTajla IO
CPaBHECHHUIO ¢ HMHIUBUYaJILHBIM
YACTHBIM IIPEANPUITHEM

ToBapullecTBO NOJIHOE

Henocrarku

— HeorpanuueHnnast
OTBETCTBEHHOCTH
IIAPTHEPOB.

— Orpanu4yeHHBIE
BO3MOXKHOCTHU
JUISL pacIIUupPEHUS
IIPOU3BO/ICTBA.

— BeposiTHbIE pa3HOITIacHUSs
CpeJu MapTHEPOB
3aTPYAHSIOT YIIPABICHUE




ToBapuwiecTBO Ha Bepe

* YcTaBHbIM KanuTtan dopmupyeTca 3a cHeT aoneit co6CcTBEHHUKOB
NOJIHbIX TOBAPULLLEN W Y4AaCTHUKOB - BKNAAYMKOB (KOMMaHAMUTUCTOB)

* MonHbIe TOBAPULLM HECyT PUHAHCOBYIO OTBETCTBEHHOCTb U PUCKM
BCEM CBOMM MMYLLECTBOM. KOMMaHAUTUCTbI — B Npeaenax BHECeHHbIX
BKNAA0B.

¢ [Ipnbbinb M YO BITKM TOBAPULLLECTBA PacnpeaenstoTca Mexay ero
YHACTHMKAMM NPONOPLUOHANBHO UX A0NAM B CKNAA04HOM Kanurtane.
MopsanoK pacnpegeneHus yCTaHaBNMBAETCA Yup. AOrOBOPOM.

® ECAm CTOMMOCTb YUCTBIX aKTMBOB CTAHET MeHbLUe pasmepa
CK/1IaA0YHOIO Kanutana, noay4yeHHasa anGblnb He pacnpegensaerca 4o
Tex Nop, NOKa CTOMMOCTb YUCTbIX aKTUBOB He MNPeBbICUT pasmep
CKN1IaA0O4HOI0o Kanutana.

* OCyLeCcTBAAETCA NONAHbIMK TOBapULLamMmu. KoMMaHAUTUCTbI
(BKNagUMKK) B ynpaBAEHUM HE Y4aCcTBYIOT.




SAOAHWNE:

[10 MPE3EHTALINV COENAUTE
OMOPHbIV KOHCIIEKT.

«OTBETBTE HA BOINPOCHI:
A) B YUEM PASNTMYUYME MEXXLY
OTKPbITbIM NN SAKPbITbIM
AKUMNOHEPHBIM OBLLECTBOM?
5)B YEM COCTOAT OCOBEHHOCTW
TOBAPNLLECTBA N KAKOBbI X
OCHOBHbIE TUTbI?




