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MexnyHapOaHbId MHBECTUIIMOHHBIA PHIHOK — 3TO CJIOXKHBIN
100abHBIN MEXaHU3M pacupencicHus [IOTOKOB
MHBECTHPOBAHMS B MUPOBOU SKOHOMUKE. OH
cpopMHUpOBAJICSI W Pa3BUBACTCSI HAa OCHOBE COBOKYIIHOI'O
B3aMMOJICUCTBHS PBHIHKOB HWHBECTUIWM PAa3HbBIX: CTPaH,
~ IIPOUCXOIAIINX B YCIOBUAX HApacTarolled DKOHOMUIECKOU
- [JI00AIM3AalIiH.

IMeH(z[yHapoI(HHP”I PBIHOK HWHBECTUPOBAHUS BKIKOYAET B
ce0s Tpu CaMOCTOSTEIbHBIX DJJIEMEHTA, Ha KOTOPhIX
‘ JICHEXKHBIE CPEJICTBA BKJIAIbIBAKOTCA
!B peajibHbIC HHBECTUILIMOHHBIC OOBEKTHI;
B MHHOBAIIUU;
H'B (DMHAHCBHI. ’!‘
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v/ MexXayHapoJHbIii CETMEHT BJIOXKEHHH B OOBEKTHl PEaIbHOIO
MHBECTUPOBAHHUSA CBA3AH C KYIUICH-IPOJAXKEW HEABUAKUMOCTH, 3EMIIH,
CTaHKOB, KOpaOjiell, MEeCTOPOXKICHUW IPUPOJHBIX  PECYPCOB,
IIPEIMETOB UCKYCCTBA M TAK JaJjiee.

¢/ IlHHOBAIIMOHHBIM CETrMEHT HMEET JEI0 C HHTEIUICKTYaJIbHBIMA U
HAYYHBIMHU BJIOKCHUSMHU. 310€Ch PEYb MOXKET HMIATH IIPO IATECHTHI,
JALEH3MH, HOY-Xay, TOBAPHBIC 3HAKHU U IIPOUEE.

¢/ OUHAHCOBBIM CETMEHT 4Yallle BCEro CBsA3aH C  TOPrOBIEH
HAIIMOHAJIILHBIMHA ~ BAJIIOTAMHM W PA3IAYHBIMM  PA3HOBHUIHOCTSIMH
[ICHHBIX OyMar. =y | E o
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OcHOBHBIE CYObEKTHI
CyObeKTaMu Ha MEXTYHAPOJHOM PHIHKE MHBECTHUIIUM, KaK
[IPAaBUJIO, BBICTYMAIOT:
*CYBEPEHHBIE CTPaAHBI;
*HCKOMMCPYUYCCKHUC OPIraHU3allnH,
‘TOCYAAPCTBCHHBIC X YaCTHBIC KOMIIAHHNH,
*(pr3nIeCcKue JTHIIA.




dakThYeCcKass BO3MOXHOCTb OCYIIECTBIIATh HWHBECTUIIMM HA
TEPPUTOPUU MHOCTPAHHOIO TOCYAAPCTBA BCEIA OIPEACIIACTCA
| COOTBETCTBYIOIIMMU 3aKOHAMHM M TOA3aKOHHBIMH AaKTaMH. \
HNuorma HAIIMOHAJILHBIE MPaBUTEJILCTBA CO3HATEIBHO
lorpaHHqHBaIOT NOCTYIl BHEIIHUX HWHBECTOPOB B TE€ WJIU I/IHBIG\
' oTpaciau 3koHoMuKH. Hampumep, MoXKeT ObITh MPUHSAT 3aKOH, B »
COOTBETCTBUH C KOTOPBIM BKJIaJbIBaTh JAECHbIU B Pa3paObOTKy p
MECTOPOKICHUN MTOJIE3HBIX MUCKOIIaEMbIX MOTYT | &
UCKJIFOUHUTEIbHO BHYTPEHHUE UHBECTOPBI. ﬁ
Ha cerogHsamHuid A€Hb OOJBIIYI0 YacTh HWHOCTPAHHBIX
BJIOXKEHUM OCYIIECTBJIAIOT TUTAHTCKUE TPAHCHALMOHAILHBIC
kopriopanuu. OHM MNPEACTABISAIOT co00H (hopMy OpraHu3aIdU
IPYNIl KOMIIAHUKM, KOTOPbIE UMEIOT COOCTBEHHBIC (DMHAHCOBBIC
MHTEPECHl HA TEPPUTOPUU BCETO 3EMHOTO mapa
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[TogoOHBIE KOpTIOpAIIMA MOTYT CYIIIECTBOBAaTh B BHUJIE:
1. TpaHCHaNMOHAILHBIX KOMIIAHHUI;
2. MHOTOHAIMOHAIBHBIX KOMITAHHH.

B mepBoM cilydae TOJOBHO€ CTIPYKTYPHOE MOAPA3JIECICHUE
KOPIOpaly UMEET KalluTall, KOTOPbIA ObLI C(hOpMUpPOBaH 3a CUET
KanmuTajla BCEro OJHOrO rocyaapcrBa. B To ke camoe Bpems €€

' (punHabl pacroiaararoTcs B pa3IMYHbIX CTPaHaXx. .

Bo BTOpOM Ciydae rojiloBHO€ CTPYKTYPHOE MOJPA3IAECICHUE UMEET
- KaluTall, KOTOpPbId C(HOPMHUPOBAH M3 KAIMUTAIOB HECKOJIBKHUX
rocynapctB. Ilpu »stomM ¢unmansl JgaHHOW (UHAHCOBOM WIIH
IIPOM3BOJICTBEHHON CTPYKTYpPhl TaK)XE€ pAacIOjararoTcsi Mo BCEMY

MUDY.
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CymecTByeT psll TPEHIOB, OMPEACISIONIMX OCHOBHBIC HAaIPABJICHUS
Pa3BUTHS MEXKIYHAPOIHOIO MHBECTUIIMOHHOTO PhIHKA. BakHEHIINM M3
HAX MOXHO CYHTaThb TO OOCTOSTEIbCTBO, YTO HAIMOHAIbHBIC
IIPaBUTEIILCTBA  OOJIBIIMHCTBA TOCYHApPCTB  IPOBOJST  IOJIUTHKY,
CBSA3aHHYIO C JuOepaiu3alueii MEXTyHapOAHOTO HMHBECTUIIMOHHOTO
IIPOCTPAHCTBA.

Takme pelicTBHS BO MHOIOM 3HAYUTEIBHO OOJETr4aroT IIPOLECCHI
IEepEeMEIICHNS MEXKAyHApOAHBIX KalMTAaJIOB. J[OMOJHUTEIBHO 3TOMY
CIIOCOOCTBYET BBIPA0OTKA €IUHBIX IIPABUJI M HOPM, KOTOPBIC
ONpPEACTSIOT  TIOCY/JIapCTBEHHBbIE  MOAXOAbI K  PEryJIMpPOBAHHUIO
POUCXOISIUX MPOIIECCOB MHBECTUPOBAHUA.

WcTouyHUKaM# MOAOOHBIX MPaBUI MOTYT OBITh JIBYXCTOPOHHHE WIIH KE
MHOTOCTOPOHHHE MEXKIOCYJapCTBEHHBIC, PETrHMOHAJIbHBIC COTJIAIICHUS,
CBSA3aHHBIC C 3alUTOM M TMOOMPEHUEM (PUHAHCOBBIX BIIOKEHUM.
JIeCTBYIOIIIUM MPUMEPOM TAKOIO0 HMHCTPYMEHTapHsl MEKIYHAPOIAHOTO
MHBECTHIIMOHHOTO pBIHKA MOTYT CUYHTAaTbCsd HOPMBI BceMupHOi
ToproBoii opranu3zaiuu (BTO).
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' Ha mexaynaponHble MHBECTHUIIMOHHBIE IMPOLIECCHI BIMSET LEIbIM P
(baKTOpOB: |
1. I7100anbHO-PKOHOMHYECKHE - COCTOSHME pPa3BUTHUS MHPOBO
DKOHOMHUKH, MEXJIYHApOAHBIX  (PAKTOPHBIX pBIHKOB B T. Y.
MHBECTUIIMOHHOTO; CTAaOMJIBHOCTh MHPOBOM  BaJIlOTHONW CHCTEMBbI;
YPOBE€Hb TPAHCHAIIMOHAJIU3AIMU U PETUOHAIILHOW MHTETPalii; Pa3BUTHUE
MEXKIYHAPOAHON NHBECTUIIMOHHON NHPPACTPYKTYPHI.
2. IlonuTudyeckue M HSKOHOMHUYECKHE - IIOJUTHYECKas CTaOMJIBHOCTB;
CTEIIEHb BMEIATEIbCTBA IIPABUTEILCTBA B SKOHOMUKY; OTHOIIECHUE
3apyO€KHBIM W HWHOCTPAHHBIX HWHBECTHUIIHMM; COOJIOACHUE JBYX-
MHOTOCTOPOHHHUX COTJIAIICHUN.

y 3. PecypCHO-3KOHOMHUYECKHE - HaJIM4YWE€ IPUPOIHBIX PECYPCOB; f

g aeMorpaduueckas CUTyalus; reorpapuueckoe moa0KeHHe. y

=l 4. OO0I111e-95KOHOMHYECKHE - TEMITBI SJKOHOMHYECKOTO POCTa; COOTHOIIICHHE

L norpebienns U cOepekeHuil; cTaBKa CCyTHOroO NPOIEHTa; HOPMa YUCTOM
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® IpUOBLIN; YPOBECHb U JMHAMUKA UHQIAIMUA; KOHBEPTUPYEMOCTh BaJIIOThI;
g COCTOSIHHE IIAaTEKHOrO OaliaHca.

1

e
|
L.- 3
|
[
I
B
I
+
I




MeXayHapoaHble HWHBECTUIIMOHHBIC _HMHCTUTYTHI BKJIIOUAIOT; MEXIYHApPOIHBIC
MHBECTULIMOHHBIC (DOHJIbI, KOMMAHMUSY IIPpOMBIIITICHHbIE W (duHaHcoBble THK
MEXKIYHApOAHbIE (UHAHCOBBIE @prabuzanuu. KX COBOKYNMHOCTh  MOMKHC(
paccMaTpuBaTh Kak MEXIYHAPOAHYIOMHBECTUIIMOHHYIO HHPPACTPYKTYPY, KOTOPAs
HE\TOJILKO OOCTY>KMBAET JIBUKEHHE CPEACTB OT MHBECTOPA K PELUIIMEHTY, HO W
3aJa€T BO3MOMKHBIE CXEMbI TAKOTO JIBUYKCHHUS.

MoTuBamnusk CTPpaH-A0HOPOB;, NPU HHBECTUPOBAHMHU 3a PYyOEkK MPEBATUPYIOT
TaKue SKOHOMHYECKHE CTHUMYJbI, KaK IOBBIIICHUE CPEeAHEH HOPMBI JOXOAHOCTY
KanmuTajla M CHUXKECHUS PHUCKOB, a TakKXe MOJUTUYECKUE W CTPATErNUCCKMU:
IPHOPUTETHI.

MoruBanusi CTpaH-PEHUIMEHTOB; WHOCTPAHHBIC "MHBECTUIUA CIOEOOCTBYHOT
IKOHOMHUYECKOMY ' POCTY ' MPUHUMAIONICH OKOHOMUKN & HA. OCHOBE 00Jice
3)PEKTUBHOTO  KCIOIAL30BAHUSA  HAIMOHANBHBIX  pecypcoB.  CyObeKTh
MHBECTULIMOHHOM e TEIBHOCTH UMEIOT PA3JIMYHBIC HCTOUHUKH PECYPCOB.
CTpykTypa HHBECTUIIMOHHBIX PECYPCOB, C OJHON CTOPOHBI, CYIIECTBECHHO BJINsE
Ha JIOXOAHOCTh, pUCK M 3(P(OEKTUBHOCTh UHBECTUIMOHHON  JESTEIbHOCTH, a
IPYroW™.- ONpeaeaseT Kpyr W CHEHU(PUKY YUYETHO-aHAIUTUYCCKUX/ 3a7ad I

POLIEAYD.



[IoTOKH pecypcoB Ha MEXIyHAPOJAHOM (PHHAHCOBOM PBIHKE
JTOBOJIbHO HM3MEHYHBBI B TeorpauyueckoM, (PyHKIHMOHAILHOM H
WHCTUTYIIMOHAJIBbHOM acnekTax. COBpEMEHHBIC WHBECTHIIMOHHBIE
_TIOTOKH BCE€ AaKTWBHEE  KOHICHTPUPYIOTCS B MNPOMBIILICHHO
jpaBBI/ITBIX CTpaHax, IPH 3TOM KOHLEHTpAIMs B PAa3BUTHIX CTpPaHAX
 XapakTepHa M - AIA HOPT(ETbHON0 HHBECTUPOBAHUS, W IS
 MEXIyHAPOJHBIX  MHBECTHLHOHHBIX  KPEJUTOB. [TapaiuienbHO
“ (GOpMUPYIOTCSI HECKOJIBKO HOBBIX IIEHTPOB HHBECTUIIMOHHOM
aKTUBHOCTH, TaKuUX Kak Mekcnka, 3emiand ObiBlIeH BocTtouHOl
I'epmannun, Kurtai, ctpaHbl A3HaTCKO-THXOOKEAHCKOIO PErvOHa,
OTACIBbHBIC E€BPOIICMCKUE CTPAHBI € MEPEXOJHBIMU 3KOHOMUKAMH
(Poccus, 1onbina, Benrpus, Yexus, CiioBakus).

B 1menom 114 COBpEMEHHOIO MEXKITYHAPOAHOTO MHBECTUIIHOHHOTO
pBIHKA  XapakTEepHBIMH €  MOCTOSHHAS  AU(OECpPeHIUAIHL, &
OYMBEpPCU(UKALIMSA OTACIBHBIX €r0 CErMEHTOB, MPEUMYIIECTBEHHO
II100JIBHBIM XapakTep (YHKIIMOHUPOBAHUS.
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