


HanTtu onpeaeAeHne caeAylOLLUX BUAOB LLEHHbIX Oymar:
o akumsa (NpocTas U NPUBUAETMPOBAHHASR);

°© UHBECTULLUOHHbLIX NAU

° MPUBATU3ALLMOHHbIE LLeHHble 6GyMmaru

o BeKCeAb (MPOCTOU U NEPEBOAHOM)

o obAauraums (KynoHHas, 6€CKynoHHAs, KOHCOAb)

o A€MNO3UTHbIN cepTUcUKaT

o cOeperaTeAbHbli cepTudukar

° Yyek

o OAHKOBCKAA cOeperateAbHAs KHUXXKA HA MPEeAbABUTEAS;
° OMWUOH

o PblOYEPCHDbIE KOHTPAKTbI

° OMWMOH SMUTEHTA

o BAPPAHT (KaK NpOU3BOAHASA LEeHHaa 6ymara)

°© UMOTEYHbIU CEePTUDUKAT yHacTHUs

° POCCHUUCKAS AENO3UTAPHASA pacnucka

o 3AKAQAHAS

°© KOHOCAMEHT

° MPOCTOE CKAGACKOE CBMAETEAbCTBO

o ABOMHOE CKAQACKOE CBUMAETEAbCTBO M 06€ ero YacTHu - CKAGACKOE CBMAETEAbCTBO
U BAPPOHT



AKUMS - OTO LIEeHHOa Oymaraq,
CBUAETEABCTBYIOLLLOA O BHECEHUU
OMNPEAEAEHHOTIO MNAA B KAMUTAA OKLLMOHEPHOTO
OOLLLECTBA 1 AQIOLLLAY HO 3TOM OCHOBE MPABO
HQ MOAYYEHME YACTU MPUObLIAK OT
DOYHKLMOHNPOBAHUA KAMMTAAQ ITOTO
OOLLIECTBA B BUAE AMBUAEHAQ, A TAKXKE (KAK
NPOABMAO) HA Y4OCTHME B YINPOABAEHUM
AKUMOHEPHbLIM ODLLLECTBOM U HA YACTb
MMYLLLECTBA MOCAE AMKBUMAQLLNM

AKLMM BbIMYCKAOTCS TOABKO AKLLMOHEPHbIMM
OOLLLECTBOAMM



AKLIMM MOTYT ObITb:

o6bIKHOBEHHbIEe (NpPOoCTbIe, PSAAOBbLIE) AKLLUMU
AQIOT MPABO €€ BAGAEAbLLY HA NOAYYEHUE
AMBUAEHAOB (ECAM €CTb MPUObIAL), HO Y4OCTME
B OOLLIMX CODPAHMIX AKLLUOHEPHOTO OOLLLECTBA
M B €ero ynpasaeHum. OAHA AKLMS
NPEAOCTABAIET OAMH TOAOC €€ BAOAEABLLY

NPUBUAETUPOBAHHbIE AKLLUU MPOEAOCTABAIIOT
CBOMM BAGAEABLLOM MPUBUAETUPOOBAHHOE
NPABO HA MOAYYEHUNE AMBUAEHAOB, HO HE AQIOT
MM MPAOABA TOAOCO HO COBPAHMM AKLUMOHEPOB



UHBECTULLUOHHbIU NAU — MMEHHAY LLEHHAOS
OyMArad, YAOCTOBEPAOLLLAA AOAIO €€

BAOAEAbLLO B MPABE

COOCTBEHHOCTM HAO

MMYLLLECTBO, COCTABAAIOLLLEE MAEBOM
MHBECTULMOHHbIM QOOHA (IMTNP), NpaBo
TPEOOBATH OT YMPABAFOLLLEN KOMMAHMM
HOAAEXALLLETO AOBEPUTEABHOTO YMPOOABAEHMS
[TMPOM, NPABO HA MOAYHEHME AEHEXKHOM

KOMMNEHCALUMM NPU
AOBEPUTEABHOTO YN
MHBECTULIMOHHbIM C
BACOAEABLLOMM MHBE

NPEKPALLEHUMN AOTOBOPA
OCBAEHMS MAEBbIM

ODOHAOM CO BCEMMU
CTMUMOHHbLIX NMAEB



[MPMBATU3ALLMOHHBIN HYE€K — FOCYAQPCTBEHHAOS

LLEHHAd OymMmara, npeAHasHA4YeH

HAA AAA

OOMEHA HAO AKTMBbI TOCYAQPCTBEHHbIX

NPEANPUATUM, NEPEAOBAEMBIX B
B MpoL.ecce npmBaATM3IALLUM.

4YOCTHbIE PYKM

[TOUMBATU3IALMOHHbBIM YEK MOAYHMA
HEOOMLIMAABHOE HO3BOHUE (BAyYep).

NCNOAB3OBAACS B POCCHMMCKOM ¢

DeASPALMM C

AHBAPA 1992 roAQ KOK MUHCTPYMEHT
PA3rOCYAQPCTBAEHUSA U MEPEAQYU
FOCYAQPCTBEHHbIX M MYHULMMOAAbHbIX
NPEANPUATUIM B HOCTHYIO CODCTBEHHOCTb.



BekceAb - 310 HeobecneyYeHHOE NMMCbMEHHOE
o0EeLLAHNE AOAXKHMKA BbINMAQTUTL KPEAMTOPY
AOAT B HO3HOYEHHbIM CPOK, YKA3AHHbIM B
BEKCEAE

BekceAd MOTyT OblITb:

oMPOCTbIMM (AAS OMAQTbI BCETAQ MPEABIBAIETCS
AOAXKHUKY — BEKCEAEAATEAIO)

orMepPEBOAHBIMM (AAF OMAQTHI MPOEABABAAETCH
TPETLEMY AULLY, KOTOPOE ABAFETCA AOAXKHUKOM
BEKCEAEAQTEA)



O6Auraums - 310 LLEeHHAS BymMmara, KoTopas
CBMAETEABCTBYET O BHECEHUE €€ BAOAEABLLEM
AEHEXHbIX CPEACTB M MOATBELXKAQIOLLLAS
00A3ATEABCTBO BO3MECTUTb EMY HOMMUHAABHYIO
CTOMMOCTb LLEHHOW OYMATU B
NPEAYCMOTPEHHbIM B HEM CPOK C YINAQTOM
AOUMKCUPOBAHHOTO MpoLueHTa. ODAMraumm
BCETAQ MMEIOT CPOK MOraLLEHMS

OBAUTALMM MOTYT ObITb:

KYNMOHHbIE (AOXOA — KYNMOHHbIE MAATEXM)
OeCKynoOHHbIe (MOKYNAEeTCs Mo LEeHE HMXKE
HOMMHAAQ, BbIKYMAETCA MO HOMUHAAY, AOXOA —
PA3HULIA B LIEHE MOKYMKU 1 MPOACXKM)

KOHCOAb — OOAMTALMA C OECKOHEYHBIM CPOKOM
noraLueHums (Beamkodpumrtanmg, 1752 T.)




Aeno3nTHbIu cepTUDUKAT - MMCbMEHHOE
CBUAETEABCTBO ODAHKA-OMUTEHTA O BKAOAE
AEHEXHbIX CPEACTB, YAOCTOBEPAIOLLLEE MPABO
BKAOAYMKA (BeHedumumapa) UAM ero
NPABOMPEEMHMKA HA MOAYHEHME MO
MCTEYEHUM YCTAHOBAEHHOIO CPOKAO CYMMbI
AEMO3NTA (BKAOAQ) M MPOLLEHTOB MO HEMY.
AHOAOTMYHbBIM AOKYMEHT OB43ATEABCTBO OAHKA
MO BbINAQTE PA3ZMELLLEHHbIX Y HETO
coOeperareAbHbIX BKAOAOB, HO3bIBAETCH
cbeperaTteAbHbIM CEPTUCPUKATOM.




YeKk — LLieHHOd ByMmara, CoAep>XALLLAg HUHYEM HE
OOYCAOBAEHHOE PACNOPIKEHME

4EKOAATEAN OAHKY NMPOU3BECTM MAATEX
YKA3AHHOM B HEM CYMMbI HEKOAEPXKATEAIO.
HYeKoAdTEeAb - AULLO, MMEIOLLLEE AEHEXXHbIE
CPEACTBA B OAHKE, KOTOPbIMM OH BMPOBE
PACNOPIKATLCH MYTEM BbIMMCbIBAHMSA YEKOB
YekoAepXxaTeAeM — AULLO, B MOAb3Y KOTOPOIo
BbIACQH YeK

[MAQTEABLLUKOM — DAHK, B KOTOPOM HOXOAATCH
AEHEXHbIE CPEACTBA YHEKOAOTEAS



baHkoBCKas cOeperaTeAbHAs KHMXXKA HA
NPeABABUTEAS — DTO LIEHHAR Oymarq,
YAOCTOBEPAOLLLAA 3AKAKOYEHME AOTOBOPA
OQAHKOBCKOIO BKAOAQ C MPAXAQHMHOM U
BHECEHME AEHEXHbIX CPEACTB HO €ro CHET MO
BKAQAY

.......................................

POCCHH




Mpon3BOAHbIN POPMHAHCOBLIN UHCTPYMEHT,
A€PUBATUB — AOTOBOP (KOHTPAKT), MO
KOTOPOMY CTOPOHbI MOAYHOIOT MPABO NAMU
OepyT 0B93ATEABCTBO BbINOAHMTL HEKOTOPbLIE
AENCTBUSA B OTHOLLIEHWM BA30BOro AKTMBA.
OOBObIHHO MNPEAYCMATPMBAETCH BO3IMOXHOCTb
KYMUTb, MPOAQTh, MPOEAOCTABMTL, MOAYYUTL
HEKOTOPbIM TOBAP MAU LLEHHbIE DYyMATW.

LLleHa AEPUBATMBA M XAPAKTEP €€ M3MEHEHMUS
OObIYHO TECHO CBA3QHbI C LLEHOM DA30BOrO
AKTMBQ, HO HE 0093ATEABHO COBMAAQIOT.



OMLMUOH — AOTOBOP, MO KOTOPOMY MOKYMATEAb
ONUMOHA (MOTEHUMAABHbIM MOKYMNATEAb MAM
NOTEHUMAABHbIM MPOAQBEL, OA30BOro AKTMBA)
MOAYHYQET MPABO, HO HE ODA3ATEABLCTBO,
COBEPLUMTb MOKYMKY MAM MPOAOXKY ACGHHOTO
OKTMBA MO 30pAHEE OTOBOPEHHOM LIEHE B
OMNPEAEAEHHBIM AOTOBOPOM MOMEHT B
OYAYLLEM MAM HA MPOTIKEHMN OMPEAEAEHHOTO
OTPE3KA BpEMEHMU. [1pUN ITOM MPOAABEL]
OMNUMOHA HECET OOA3ATEABCTBO COBEPLLUMTD
OTBETHYIO MPOACXKY MAM MOKYMKY OKTMBA B
COOTBETCTBUM C YCAOBUAMM MPOOAAHHOTO
OMNUMOHAQ.



Pprodepc (AbIOYEPCHbIN KOHTPAKT) —
CTAHAQPTHbIM CPOYHbIM DUPXKEBOU KOHTPAKT
KYNAU-MPOACKM OA30BOTO AKTUBA, MU
30KAKYEHMM KOTOPOTO CTOPOHbI (MPOACBELL M
MOKYMNATEAb) AOTOBAPMBAIOTCH TOABKO OO
YPOBHE LLEeHbl M CpoKe MOCTABKU. OCTAOAbHbIE
NAPAMETPbI OKTUBA (KOAMHECTBO, KOYECTBO,
YMNAKOBKQO, MAPKMPOBKA M T. M.) OTOBOPEHDI
3apaHee B CrneumndomnKaLLmm OUPXXEBOTO
KOHTPAKTQA.




[MocTAaBOYHbIU PblOYEPC MPEANOAATAET, YTO HAO
AQTY MCMOAHEHMSA KOHTPAKTA MOKYMNATEAb
AOAXKEH NPMOBPECTH, A NPOACBEL, MPOAATb
YCTOHOBAEHHOE B CMNELMAPUKALMM KOANMYECTBO
©Q30BOro AKTUBA.

Pac4yeTHbin (6ecnocTaBo4Hbin) doblovepc
NPEANOAQATAET, YTO MEXAY YHOCTHUKAMM
MNPOU3BOAATCA TOABKO AEHEXXHbIE PACYETHI B
CYMME PA3HULLEI MEXAY LLEHOM KOHTPAKTA MU
AOAKTNYECKOM LLEHOM AOKTUBA HA AQTY
MCMNMOAHEHMSA KOHTPAKTA 6e3 domn3myecKom
NOCTABKM OA30BOro AKTMBA.




OnNuUUMOH SMUTEHTA — DMMCCUMOHHAA LLEHHAOS
OYyMAra, 30KPENAFOLLLAA ONAQYEHHOE MPABO €€
BAOAEAbLLA HO KOHBEPTALMIO TOKOTO OMUMOHA

B AKLMIO DMUTEHTA, B NMPEAYCMOTPOEHHbIM B HEW
CPOK, U/MAU MPU HOCTYNAEHUMN YKA3AHHbIX B HEW
ODCTOATEABLCTB, MO LLEHE, KOTOPAd 3apaHee
OMpEAEAEHQ.

OnNuUMOH DMUTEHTA B HAOCTOALLLEE BPEMS LLIMPOKO
MEMMEHAETCA HA MNP AKTMKE KAK CTMMYANPYIOLLLEE
CPEACTBO AAA BbICLLUETO MEHEAXKMEHTA I'IY6/\I/NHI:IX
KOMITAHNHN — TOTMN-MEHEAXEPbI TTOAYHAIOT ONUMOHDbI
DMMUTEHTA B BUAE NMPEMUU, MOHETU3MPOOBATL KOTOPYIO

BO3MOXXHO TOAbKO B CAYYOE MOBbILLEHMSA PbIHOYHOM LLEHDI
AKLUMMN KOMIMOAHUMN.



BappaHT — 370 LEeHHOd OyMmara, AQtOLLLOS
AEPXKATEAID MPABO MOKYMNATb
NPONOPLUMOHAABHOE KOAMYECTBO AKLMM MO
OrOBOPEHHOM LLEHE B TEYEHUNE OMNPEAEAEHHOTO
MNPOMEXYTKA BRPEMEHM, KAOK NMPABUAO, MO Boaee
HM3KOM MO CPABHEHMIO C TEKYLLLEUN PbIHOYHOM
LLEHOM



O6AUraumus C UNOTEYHBLIM NMOKPbLITUEM
HQA3bIBAETCH LLEeHHAS BYMArd, MCNOAHEHUE
00A30TEABCTB MO KOTOPOU OOECNEYMBAETCH
NOAHOCTBIO MAM B HOCTM 3QAOTOM MMNOTEYHOTO
NOKPbITUS

UnoTeyYHbIn cepTUPUKAT YHACTHUSA - MMEHHAS
LLeHHA3 OyMmard, YAOCTOBEPAOLLLOA AOAIO €€
BAQAEAbLLA B NpaBe O0LLLEM CODCTBEHHOCTU HA
MMIOTEYHOE MOKPbITME, MPABO TPEOOBATL OT
BbIAQBLLIETO €€ AULLA HOAAEXALLLETO
AOBEPUTEABHOTO YMPOABAEHMSA UMOTEYHBIM
MOKPbITMEM, MPABO HA MOAYHYEHUNE AEHEXHbIX
CPEACTB, MOAYYEHHbIX BO MCMOAHEHME
00A3ATEALCTB, TPEOOBAHMA MO KOTOPbLIM
COCTOBASIOT MMOTEYHOE MOKPbLITUE



oo6Aauraums c

UnoTeu4HbIu

UMNOTEYHbIM cepTudoukaT
MOKPbITUEM y4yacTus
Bbimyck 3MMUCCUOHHAOS HESMUCCHMOHHAOS
AOKYMEHTAOABHAS U TOABKO
PopmMda
OE3AOKYMEHTAABHAY | AOKYMEHTAABHAOS
CIORIAE HQO MPEABABUTEAS HQO MPEABABUTEAS
COOCTBEHHOCTH
NnepuoAn4YeCKme
MOTYT ObITb PUIOA
NAQTEXM,
nepuoamndyeckme
OCHOBQHHbIE HO
NAQTEXU UAU
AOXOA - CAEAKAX MO
[PA30BbIM MAATEX (B
mnoteke (3aaore)
30BMCHMMOCTM OT
HEABMXXMMOTO

YCAOBUM BbIMYCKA)

MMYLLLECTBO




Aeno3sutTapHas pacnmMcka — 370 CBOOOAHO
OOpPALLALLAICT HO JDOHAOBOM PbIHKE
BTOPMYHAS LLEHHAS OyMAara, BbiNYLLEHHOS B
ADOPME CEPTUAOUKATA ABTOPMUTETHLIM
AEMO3NTAPHLIM OAHKOM MUPOBOIO 3HAYEHMS HO
AKLUMMN MHOCTPAHHOIO 3MMUTEHTA U
CBUAETEABCTBYIOLLLOS O BAOAEHUM
OMNpPeAEAEHHbIM KOAMYECTBOM OKLLIMM
MHOCTPAHHOW KOMMAHUM, AEMOHUPOBAHHbIX B
CTPOHE HOXOXAEHUA STOM KOMMAHUM,
KPYroo0opOT KOTOPbIX OCYLLLECTBAIETCA B
APYIoMm.




BuAbI AEMO3UTAPHbIX PACMUCOK

oGDR - pacLumdoposbiBaeTcd kak Global
Depositary Receipt. 910 TAOOOAbHbIE
AEMO3UTAPHbIE PACMMNCKM, MO3BOAIOLLIMMM
NPOBOAUTL Onepaumnm ¢ HUMKM B KAk CLLUA, TaOK 1
B APYIMX TOCYAQPCTBOX.

oADR — pacLumdppoBbIBOETCH KOK AMmerican
Depositary Receipt. 910 aMepPUKAHCKME
AEMO3UTAPHbIE PACMMCKM, KOTOPbIE
OOPALLATCA TOABKO HO GDOHAOBOM PbIHKE
CLUA




BuAbI AEMO3UTAPHbIX PACMUCOK

Poccunmnckagd AENo3nTApHAd PACMMCKA
MNPEACTABAIET COODOUN DIMMCCUOHHYIO LLEHHYIO
Oymary, Kotopasqa HE MMEET HOMMHOABHOM
CTOMMOCTU 1 YAOCTOBEPSIET MPABO
CODOCTBEHHOCTM BAOAEABLLO HO OMPEAEAEHHOE B
PACMMNCKE KOAMYECTBO LLEHHbIX OyMAr
MHOCTPAOHHbIX 9MMTEHTOB. COBCTBEHHMK PAP
(pOCCUMUNCKAT AEMO3UTAPHASA PACMMCKA) MMeET
NPABO TPEOOBATH OT SMUTEHTA NMPEAOCTABAEHMS
LLEHHbIX BYMATr, HO KOTOPbIE ODOPMAEHAO
PACMMCKA.




3AKAOAHAS — 3TO MMEHHAA LLeHHOd BymMmara,
KOTOPAI YAOCTOBEPSIET MPABO €€ 30KOHHOIO
BAOAEAbLLA HO MOAYYEHME MCMOAHEHMS MO
AEHEXXHOMY 0D43ATEABCTBY, OOECNEYEHHOMY
MMNOTEKOM, A TOKXKE MPABO 30A0rA HA
MMYLLLECTBO, ODPEMEHEHHOE UMOTEKOM.

Kpome 1oro, HaAM4Ymne 30KAAAHOM, BBIAOHHOM B
YCTOHOBAEHHOM 30KOHOM MOPIAKE,
MOATBEPXKACET MNPABA €€ 30KOHHOITO BAOAEAbBLLO
0e3 MPEAOCTABAEHUA APYTUX AOKQ3ATEALCTB
CYLLLECTBOBAHMA DTOTO OOA3ATEALCTBA.



KOHOCAMEHT — AOKYMEHT, BLIAOBAEMbIM
NEPEBO3YMKOM FPY3A MOY3OBAAAEABLLY.
YAOCTOBEPSIET MNPABO COOCTBEHHOCTM HA
OTIPY>XKEHHbIM TOBAP.



[fpoCcTOE CKAOACKOE CBUAETEABCTBO —
TOBAPHAS LEHHAY OYMAra, BbIAOBOEMAS HO
MNPEADBIBUTEAS.

[10 CYyTM 3TO AOKYMEHT, BIAOBAEMbIM TOBAPHbIM
CKAQAOM B MOATBEPXKAEHME TOFO, YTO TOBAP
HOXOAMTCH HO CKAOAE U OYAET BbIACH
NOEABIBUTEALO.

ToBAP, MPUHATLIM HO XPAHEHME MO MPOCTOMY
CKAQACKOMY CBMAETEABCTBY, B TEYEHME CPOKA
ero XPAHEHUA MOXET ABAATLCA MPEAMETOM
3AAOrQ.



ABOUHOE CKAOACKOE CBMAETEAbCTBO

ABAAETCA LLEHHOM OYMATrom, COCTOALLLEN M3 ABYX
4OCTEN. COOCTBEHHO CKAOACKOIO CBUAETEALCTBA
M 30AOTOBOTO CBUMAETEABCTBA (BAPPAHTA).

B AQHHOM CAY4YOE BAPPAHT — 3TO
TOBAPOPACMNPEAEANTEABHBIM AOKYMEHT,
KOTOPbIM MCMNOAb3YETCSH MPU MPOACXKE U 30A0TE
TOBAPA

OTM YOCTH, DYAYYM OTAEAEHHBIMU APYT OT APYTQ,
ABASIOTCH CAOMOCTOATEAbHBIMM LLEHHbIMM
oymaramu. o npeaAbIBAEHMM OBEMX YHOCTEM
CBMAETEABCTBA CKAOA AOAXKEH MEPEAATH TOBAP
AVILLY, MPEADBIBMBLLIEMY CBUAETEABCTBO.



