BantoTHbIU KypC v ero Buabl
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CyLLIHOCTb BasnTHOro Kypca.

daKkTopbl, BNUAIOLLME Ha BanOTHbLIN
KYypC.
Buabl BanTHbLIX KYPCOB.



BanoTHbIN KypC — 3TO LEHa [OEHEXHOW eauHULIbI
OOHOWM CTpaHbl, BblpaXeHHasaA B AEHEXHbIX eguHuLax
[IPyroro rocyaapcTaa.

1.

OoTpaXkaeT B3auMMOAENCTBME HaLUMOHaANbHOU WU
MWUPOBON SKOHOMMUKU;

CpaBHMBAET HaUuMNOHAJIbHbIE N MNPOBbLIE LIEHbI,

OKa3blBaeT BNUSHNE Ha obbem
BHELWIHeTOproBoro  obopota,  Ha  o0bObeMm
HaLMOHAaNbHOIoO 3KcnopTta u uMvnopTa.
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PeXXum BantoTHOro Kypca

* Pexknmom BantoTHOro Kypca HasblBatloT
CUCTEMY, COrMacHO KOTOPbIN POPMUPYETCH
nponopuna obmeHa HaLMoOHaNbHOW
BasnOThbl HA MHOCTPaHHYIO.

* [1lo meTogmnke MB® pasnuyatoT gBa
OCHOBHbIX peXXrma BartoTHbIX KYPCOB —
domKcnpoBaHHOIo 1 NnaBarLLEro.



PeXXum BantoTHOro Kypca

PuKcnMpoBaHHbIU : PN PUKCUPOBAHHOM BantOTHOM Kypce
LleHTpanbHbIM ODaHKOM UK NpaBUTENbCTBOM CTPaHbI
yCTaHaBMMBAETCA KypC HaLlMOoHarlbHOW BantoThbl Ha
onpenerneHHOM ypoBHe Mo OTHOLLEHWIO K BaroTe Kakou-
NnOO CTpaHbI, K BantOTHOW KOP3NHE UMK K MeXOyHapoaHOM
OEHEXHOW eanHuLe.

OcobeHHOCTb UKCUMPOBAHHOIO Kypca COCTOUT B TOM, YTO OH
OCTaeTCA HEU3MEHHbLIM B TEeYEHME NPOOAOIIKUTENBHOIO
NpOMeEXYyTKa BpeMeHU B HE3aBMCUMOCTW OT U3SMEHEHUSA
cnpoca 1 npeanoXeHua Ha BantoTy.

LleHTpobaHKu MoryT ycTaHaBnmBaTb TOYHOE 3HAYEHNE
NN onpeaenaTb BantOTHbIN KOPUOOP — BEPXHIOK N HUXKHIOK
rpaHnLy U3BMEHEHMI BaSIIOTHOIO Kypca.



[MnaBarowmMm BantOTHBLIN KYpC

NMnaBatowmn BK - BantoTHbIN Kypc, hopmupyrowmitcs noa
BIIUSIHMEM COOTHOLLEHUS CNPOoca U NPeAnoXeHUs Ha

BaJ1IlOTHOM PbIHKE.

Ero nHorga eule Ha3biBalOT CAMOKOPPEKTUPYHOLLMMCS, MOCKONbKY
nobble N3MEHEHUS Cripoca U NpeasioXeHns: Ha BantoTy MTHOBEHHO
BNUSAIOT HA OOMEHHBIN KYPC, U OH aBTOMaTUYECKN KOPPEKTUPYETCS
00 HeobxoamMMoro ypoBHSA. PaccMOTpuM O4nH MPOCTOM NMpUMep.
Ecnu cnpoc B cTpaHe Ha MeCTHYI0 BasitoTy HU3KUK, ee KypcC Mo
OTHOLLEHUIO K MUHOCTPaHHOW BarntoTe CHuxXaeTtcs. U3-3a atoro
MMMNOPTHbIE TOBApPbl CTAHOBATCS O0siee 4OpOrmmMm, NOCKOSbKY UX
LleHa 3aB1CUT OT Kypca MHOCTPaHHOW BantoTbl — €Crli MecTHas
BasnoTa OelleBeeT, a UHOCTpaHHaa A4OPOXKaET, LieHbl HA UMMOPTHLIE
TOBapbl B MECTHOW BarnkTe TOXe pacTyT. boree BbICOKME LieHbI HA
MMMNOPTHbIE TOBApPbl CTUMYIMPYIOT NoKynartenen npnobpetarb
TOBapbl OTEYECTBEHHOIO NPOMU3BOACTBA.

LIB P® yctaHaBnmBaet Kypc pybnsi K MHOCTpaHHbIM BantoTam no
pe3ynbtatamM exeaHeBHbIX Topros Ha MMBB.



BbiBoabl MBO:

OOLLENPUHATO cYMTaTb - cenyac anoxa nnaBatoLLmnX
KYPCOB.

Ho: 1. yucno cTpaH ¢ dhukcnpoBaHHbIM KypCOM
CHMXXaETCH, HO OH OCTaeTcs npeobnagaroLmnm B MUpe -
56 % CTpaH.

2. B CTpaHax ¢ nKCMpoBaHHbLIM KypCOM MOET nepexoq oT
MATKOW NPUBA3KU K XKEeCTKOW. [loNA XXeCTKOMN NPUBA3KM
Bblpocna Ha 10 %.

3. TeHOEeHUMA K He3aBMCMMOMY nnasaHuto. [lons
He3aB/CMMOIO nnaBaHuA Bbipocna Ha 20 %.

Ha camom gene, B MUpe HET BasntoT, OOMEHHbIN KypC
KOTOPbIX ObIST Obl MOTHOCTLIO MUKCUMPOBAHHBIM UMK
NofIHOCTLIO NnasatwLrm. K npumepy, ecnv roBopuTb O
domkcmMpoBaHHOM Kypce, AaBneHmne pbiHKa MOXET
NOBMUATb HA NONUTUKY LIEHTpanbHOro baHka, 4To
NPUBEOET K UBMEHEHNIO OPMLIManbLHOMo Kypca BarsoT



Buabl BantoTHbLIX KYpCOB
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BanroTHaa KOTUpPoOBKa

BanroTHaa KOTUPOBKa — 3TO LieHa 0gHOW
BanloThbl, BbipaXxeHHaqa B gpyroun. Kak
npaBuso, Apyron BankOTOU, Yepes
KOTOPbIE€ BLICTABMATCA BantOTHbIE
KOTUpPOBKM, BbicTynatoT gonnapbl CLUA.
CyLLeCcTBYET TpY BUAA BarlOTHbIX
KOTUPOBOK :

1.MpaAman KOTUPOBKA
2.06paTHaa KOTUPOBKA
3.Kpocc-Kypc




BanoTHaa KoTUpoBKa

e 1.[MpAmMan KOTUPOBKA — korga
YKa3bIBAETCH, CKONbKO e4nHUL, TOU NN
MHOW BantoTbl NPUXoANTCA Ha OAUNH
gonnap. Tak KoTupyeTtcd, Hanpumep,
poccumnckmn pyons. USD/RUR 70
ob0o3Ha4vaeT, YTo 1 gonnap crouT 70
pyonen. Tak xxe KOTUPYIOTCH KaHa4CcKme
oonnapbl, LUBEULLAPCKNE PPAHKM.

* 15=70 pyo.




BanoTHaa KoTUpoBKa

e 2.06paTHag KOTUPOBKA — 3TO, HAOOOPOT,
KONMMYEeCTBO O0NNapoB, BXOASLLMX B OOHY
eOVHULLY OApYyrov BantoTbl. 3Ta KOTUPOBKA
TpagnLIMOHHO NCMNOSIb3YEeTCs Ans
OpuTaHCKUX PYHTOB, EBPO, aBCTPANIUNCKMNX
M HOBO3eNaHACKUX OOM1apoB.

* Hanpumep, GBP/USD 1,75 obo3Ha4aerT, 4YTo
3a 1 OpUTaHCKNN PYHT CTEPSIMHIOB MOXKHO
KYNUTb 1 aMmepuKkaHCK1 gonnap v 75
LlEHTOB.




BantoTHaa KOTUPOBKA

® 3.KpOCC-K)LpC. OH ncnosnb3yloTcA B Criyyae, ecnu
OJHa BantoTa He TOpPryeTcsa HanpAMyr rno OTHOLLUEHMUIO K
OpYyrow.

* Hanpuwmep, ectb KoTupoBka pybnb-gonnap CLUA. EcTb
gonnap CLUA — ascTpanuuckuu gonnap. A npsamou
KOTUPOBKN pyOrib — aBCTpanumnckum gonnap Het. Torga
oOMeH MOXeT BbITb NPOBEAEH Yepes ApYryto BantoTy, TO

€CTb Hepe3 TOT XKe AosiJiap.

« Hanbonee pacnpocTpaHeHHbIN N3 NCNOb3yEeMbIX
KPOCC-KYPCOB — €BPO 3a ANOHCKYIO UEHY.
PaccuntbiBaeTtcs : EUR/JPY = EUR/USD x
USD/JPY.




KoHBepTUpyeMoCTb BanoThl.

1. KoHBepTMpYyeEMOCTb BantoTbl NPOSABIAETCS
B CTENEeHn ee NUKBMOHOCTHU, T.€.
CNocobHOCTU cBODOOHO OOMEeHMBATLCA Ha
TOBapbl NN UHbIE BanNOThI.

2. BbloensawoT cBO60OAHO, YHAaCTUYHO
KOHBEpTUpyemMblie U
HEeKOHBepPTUpyeMblie BankoThbl.



KoHBepTUpyeMoCTb BanoThl.

CBoboaHo koHBepTupyemoun (CKB)oormkHa
ObITb BantoTa, Kotopad 6e3 orpaHn4YeHUmn
MOXET UCMNOSb30BaTbCA B MOObIX BANOTHbIX
onepauymsx.

Ecnn nmeetca xota 661 0QHO orpaHnveHue,
TO BantoTy creayeT npusHaBaTth NULLb
4aCTUYHO KOHBEPTUPYEMON. Ha npakTuke
OONbLUNMHCTBO rocyaapcTB, AaXe Pa3BUTbIX,
He OTKa3bIBaeTCH OT onpeaereHHbIX
OrpaHNYMBaIOLLIMX MEP B UCMOMb30BaHNM
HaLUMOHanbHOM BartoTbl, OCOOEHHO B nepuoa
9KOHOMMYECKUX N BarNtOTHO-(PMHAHCOBbIX
KPU3UCOB.



KoHBepTUpPYyeMOCTb BankoThbl.

CeroaHs K BblcokonmkeuaHbiM CKB OTHOCAT:

aonnap CLA (USD),eBpo (EUR),uBenapckmn dopank (CHF),
BpuTaHCKNiN PYHT CTEPNNHIOB (GBP); KUTaCKUK t0aHb(CNY);
SAMNOHCKYO neHy (JPY).

Kpome Toro, Bbliaensaetcs obwmpHas rpynna cpeaHenkemaHbeix CKB.
9T0:

LIBEACKas!, AaTCKasd U HOPBEXCKUE KPOHbI, BEHFEPCKUIA (DOPUHT;
aMepUKaHCKne BantoTbl: KAHAACKUIA OOMap, MEKCUKAHCKUIA Neco;

da3naTCKkme BaJioThbl: CI/IHFaI'IprKI/II7I N TOHKOHICKNW A0J1napkbl,
KOXKHOKOPEUCKaA BOHA, N3PpanJibCKUN HOBbIN LLUEKEJIb,

aBCTpanunUCcKnn n HoBo3enaHaCcKUU gonnapbl;
tOXKHOAdOPMKAHCKUI paHA.

HekoHBepTUPYEMbIE BAIKOThI: CAMbIMUA HEKOHBEPTUPYEMbIMU CHUTAKOTCS
CEBEPOKOPENCKME BOHbI U KYBMHCKME Neco, 60oNbLMHCTBO addpUKaHCKUX,
psaa cpegHeasnaTCKux, KXKHO- U LIEHTPanbHO- aMepPUKaAHCKUX BanioT, a
Takke AEH3HaKOB MUKPO rocyaapCTB TUXOOKEAHCKOro pernoHa.
[JononHUTENbHLIMU NPUMEPaAMN HEKOHBEPTUPYEMbIX BarntoT MOryT CIY>XUTb
KONTyMBUINCKNE NN BEHECYINbCKMUE NECO, rBaTeManbCKue Ketuanu,
cBa3uneHackmue nunanreHn, KaMoogpKUmMCcKme puenu.




KoHBepTUpyemocTb BanoThl

e HeKOHBepTUpYEMbIE BankoThbl: CAMbIMU

HEKOHBEPTNPYEMBIMU CHNTAKOTCAH

CEBEPOKOPENCKME BOHbI U KYOMHCKME NECO,
OONbLUMHCTBO adppuKaHCKuX, paaa
cpenHeas’naTCKuX, FoXXHO- N LieHTparnbHO-
aMepuKaHCKUX BantoT, a Takke JeH3HaKOB MUKPO

rocygapctB TUXOOKEAHCKOIO permoHa.

* [lonosiHUTENbHbIMU NpUMepaMn HEKOHBEPTUPYEMbIX
BanoT MOTYT CINYXUTb KOJ‘IyM6l/I NCKUE NN
BEHECYIJIbCKUE MECO, NBaTEMAlIbCKHNE
KETUAIN, CBA3UITEHOACKUE JTNITAaIITEHN,
KaMOOKNNCKUE PUETIN.




Pe3epBHble BanoThbl

MupoBble pe3epBHble BankThbl - 3TO BCEro 5-Tb
HauMoHanbHbIX BankT mupa (USD, EUR, GBP, JPY, CHF),
ncnonb3yemMbiX BCEMU rocyaapcTBamMu A4 nonorHeHus
30/10TOBAlITHbIX PE3EPBOB CBOUX LIeHTpanbHbIX OaHKOB,
Hapa4y C 30/10TOM.

LLlecton BantwoTtoun ana 3BP(3onoTtoBanioTHbIe pe3epBbl)
cuntaetca CI3 (CneunanbHble npaBa 3ammcTeoBaHus) MB®,
KoTopas Ae-thakto ecTb BantoTHas KOpP3MHa, COCTOSALLEN U3

USD 41.73%;
EUR 30.93%;

CNY 10.92%; 30 HOs16ps 2015-ro MB® npuHan pelueHne
BKITHOYNTb H0a@Hb B KOP3UHY OCHOBHbIX MEXAYHaPO4HbIX Basto

JPY 8.33%;
GBP 8.09%.
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