SKOHOMMUKaA -3

2.11 SKOHOMMYECKNN POCT 1 passutume. NoHatne BBI
OpraHusaunoHHO-NpaBoBbLIe (POPMbI
npegnpuHMMartesibcTea




/ - 3TO OQHA U3 OCHOBHbIX
LIENEN JTIIOB0r0 FOCYAAPCTBA M BAXHEMNLUWNN
KPUTEPWI MPOIrPECCA 3KOHOMMKM U OBLLECTBA

POCT — 3T0O
OOJNNITOBPEMEHHOE
YBEJIMMEHUE

PEANBbHOIO BBI1KAK

B ABCOJIFOTHbIX
3HAYEHUAX, TAK B
PACYHETE HA
KAXOOIo XUTENA

N
—




B 3TOM ONPEAENEHUN HEOBXOAMMO NOAYEPKHYTbTPH
O4YEHb BAXHbIX MOMEHTA:

BO-NEPBbIX, TONBKO PEANLHLIA BB, noTomy YTO

HOMMHANLHBIA BB MOMET PACTH, HO MHONALIMA, A
SHAYMT, M LIEHbI MOTYT PACTH ELLIE BbICTPEE, M B PE3YNLTATE,

PEANbHLIA BBIM MOMET NANEE YMEHBLLATHCS;

BO-BTOPLIX, NOACYMTHIBATE BBIT HYXXHO HE TONBKO B

ABCONMKOTHLIX 3HAYEHMAX, HO M HA AYLWY HACENEHMA, TAK
KAK HACENIEHME MOKET BbIPACTHM M TOIJA HA KAXAOIO

HMTENA OANE NPKM POCTE ABCONIOTHLIX PASMEPOB BBIN
BYAET NPMXOAMTLCA MEHbBLLUE;

B-TPETbMX, TONMbKO NONTOCPOYHOE YBENWYEHME BBIN
MOMXHO CYMTATD JQKOHOMMWYECKMM POCTOM. Hanpumep, B
POCCHHM B 90-x rr. XX 8. 8 MPOLLECCE NEPEXOA K PbIHOYHbIM
OTHOLLUEHMAM PEA/IbHbIM BBM YMEHbLLUANCA (okono 7,5% B

roa), Ho B 1997 r. oH BO3pOC, 3 B 1998 . cCHOBa YMEHbLUMACA.



3KOHOMMYECKWUX POCT USMEPAETCA CPEAHErO40BbIMM

TEMMNAMM NMPUPOCTA BBIT, BbIPAXXEHHbIMMW B MPOLIEHTAX.

ONA KPATKOCTH 3TOT NOKA3ATEND HYACTO HA3BIBAIOT NPOCTO TEMNOM POCTA -.

ONA TOrO YTOBb! BLIMMCAMTL TEMNbI POCTA 3A JAHHBIA rOA, HALO B3ATh
PEAﬂthl“v BBN 3A NAHHBIM IO/, BLINECTD M3 HETO PEANBHBbIM BBN 3A
NPEARIAYUIMK IO — NOAYYMM NPHUPOCT PEANBHOIO BBN 3A NAHHbIM IOA.

E—
 TENEPb PA3AENMM ErO HA PEANbHbIW BBN NPEALIAYLUErO roAA M YMHOXUM

HA 100%.

Aywuy nacenexms

(90 MR ATy NOR AT Brneeow (rocodeax te n §)

4 ),
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Hanpumep, peanbHbiit BBIN 3a aanubii rog coctasun 210 mnpa aonn., a 3a
npeabiayuwmit rog — 200 mapa aonn., torga 100% =5%.
IROHOMMYECKMH POCT 33 AaHHbIW rog cocrasmn 5%.




LLE/Ib 9KOHOMMHECKOTO POCTA — YIYHLLEHME XXU3HW NIOAEN,
KAXAOIO YHENOBEKA, NPUYEM HE TO/IBKO YPOBHA, HO M

KAYECTBA XXHU3HMW.

KAKWUE ®AKTOPbI BAUAIOT HA SKOHOMMWYECKUIA POCT
" _a KOJIMHECTBO M KAYECTBO NPUPOHbBIX
PECYPCOB

TPYAOBbBIE PECYPChbI

KAMUTAN |

= - . TEXHMYECKMA NPOTPECC
Y

MHBECTHLIMM
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9KCTEHCUBHbLIN U MHTEHCUBHbLIN POCT

AJOCTUXEHUE SKOHOMUYECKOIO POCTA BO3MOXHO AIBYMA

3KCTEHCUBHbIU
POCT- YBEIUMEHUE

BBI1 3A CUET
PACLUMPEHUA
MACLLUTABOB
NCMOJIb3OBAHUA
PECYPCOB.

B MPON3BOACTBO
BOBJIEKAIOTCHA
UMEIOLLMUECAH B

CTPAHE, HO ELLE
HEMCINOJIb3OBAHHDI
E PECYPCBbI.

B — [

QKCTEHCUBHOIO U MUHTEHCUBHOI' O POCTA.

NYTAMM:

YBENUWYEHUE BBI1 3A CYET
KAHECTBEHHOI'O YNTYYHLLEHUA
®AKTOPOB NPOU3BOOCTBA U
MOBbLIWEHUA UX
QDDOEKTUBHOCTM.

\V 3TO: HAYYHO-

TEXHUYECKUI MPOrPECC,
NOBbILEHUE

1 KBANUOUKALIUM

s PABOTHUKOB,

“ POCT NMPOU3BOOUTENLHOCTU

TPYOA
A\ PALVIOHAHOE

COB.




3KCTEHCUBHDbIU POCT

BO3bMEM TAKOW ®AKTOP NPOU3BOACTBA, KAK
3EMANA.

W3BECTHO, YTO NNNOAOPOAHBIE 3EMM
OrPAHWUYEHHbDI.

HO OHW HE BCE CPA3Y Ebi/1M BOBNEYEHDI B
CENNbCKOXO3AUCTBEHHbIM OBOPOT.

M3 UCTOPHUM U3BECTHO, 4TO B CLUA, HAINPMMEP,

AOBOJ/IbHO JUTUTENBHOE BPEMA NPOUCXOAMN
3AXBAT 3EMEN1b, CNOCOBCTBYHOLLIMM

IKOHOMMUYECKOMY POCTY CTPAHDI.

B 60-EIT. XX B. B CCCP BENOCb OCBOEHME
UENTMHHDBIX U SANEXKHDBIX 3EMEND.

CPEAWM MONOAEXMMU TOINO BPEMEHM ONEHD
NONYNAPHOMW BbIJTANECHA CTAKMMM CTOBAMM:

- EQEM Mbl, APY3bA, B AANBHWUE KPAR,

- CTAHEM HOBOCENAMM W Thi, U A.
BOBJIEKAKOTCA B OBOPOT HOBbIE
MECTOPOMAEHMA NONE3HbIX MCKONMAEMbIX, XOTA
CTAPBIE HE MCNONb30BAHDbI A0 KOHUA, HO
MMEIOLLAACA TEXHUMKA HE NO3BONAET
MCNONBb30BATH UX NONHOCTBIOD.

3TO O3HAHAET, 4TO 3KOHOMMKA PASBMBAETCA
IKCTEHCUMBHbIM CNOCOBOM.




MHTEHCUBHDbIN POCT

* TNEPBbIA, CAMbIA BAX{HbIA ®AKTOP
MHTEHCMBHOIO POCTA — HAYYHO-
TEXHUYECKMIA nrorpecc (HTN),

KOTOPbIA 3ATPOHYN1 BCE CTOPOHbI
JKOHOMMKM M HM3HM OBLLECTBA.

* OCOBEHHO BYPHO OH PA3BMBANCA C
80-X I'T. NPOLUNOIO BEKA, KOIraA
NMPOMU3OLUNA TAK HA3BIBAEMAA
SNEKTPOHHAA PEBOMIOLMA (cpasuure

C NPOMbBILWNAEHHbIM NEepPeBopPoTOM
XVIl—XIX BB. M 3NEKTPHYSCKOMN

peBoONOUMEN).

* 3JSNEKTPOHMKA U MHOOPMATHUKA
PE3KO NOBbLILLAIOT BOSMOHOCTH
YENOBEKA, YBE/TMHMBAIOT
NPOMU3IBOAMUTENBHOCTb TPYOA,
M3MEHAIOT TEXHONOIMMMKM, CO3QAIOT
HOBbLIE NPOAYKTbI U [ AMKE HOBbIE
PECYPCbl, HE CYLLECTBYIOLLME B




BTOPOW ®AKTOP MHTEHCMBHOIO POCTA — MOBLILEHME
KBANTHOHKAL MM PABOTHHKOB.

S~
NOABMNACH NANEE NO3TOMY BNOMEHMA B
OBPA3OBAHME | TAKAA KATETOPMA, KAK | YEMNOBEYECKMH KANMTAN
PABOTHHMKA «HENOBEMECKMM B HACTOALLEE BPEMA
KATMMTANY, 1. e. 3HAHMA YACTO SBNSAIOTCA NAME
CI‘AJA?‘:HI‘:ATI: U YMEHMA NIOLEN, BONEE BAXKHLIMM, YEM
HAKONMNEHHBIE UMM MHBECTHLIMK B
BONbLLIYIO BNATOAPA OBYYEHMIO OM3MNECKMH KANMTAN
POMb. M NPAKTUYECKOMY (o6opynosanue wn
OnbITY. MHCTRYMEHTDI).
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TPETUW ®AKTOP MHTEHCUBHOIO POCTA - PALMOHANLHOE
PACNPEAQENEHHE PECYPCOSB

B XO4E 3KOHOMMHECKOIO POCTA
KATMWUTANT U PABOYAA CUNIA
NEPEXOAAT U3 MEHEE
3OPEKTUBHbBIX OTPAC/IEW B BOJIEE
JPPEKTUBHDIE.

NPOMCXOAMUT CTPYKTYPHARA NEPECTPOMUKA
IKOHOMMUKHK: HAYKOEMKHUE OTPAC/TU 3AHUMAIOT
BEAYLIEE NONOMEHME B SKOHOMMKE,

A TPAOUUMOHHDIE OTPACAKU CTAHOBATCA BOJIEE
NMPOUIBOAMTE/IDHBIMW BNIATOOAPA

COBEPLUEHCTBOBAHMIO OBOPYAOBAHHUA M
TEXHONOMMH




' YETBEPThbIA ®AKTOP - 3KOHOMMA HA MACLLUTABE |
 CYTb KOTOPOIA B TOM, YTO KPYNHOE NPEANPUATUE J
‘ PAGOTAET BOJIEE SOOEKTUBHO, YEM HECKONbKO MENKMX.

3HAYMT, BONBLUE CPEACTB MOMXHO TPATUTb HA YNYHLLUEHME CBbITA,
PEKNAMY U APYITME HYH/bI, B UMTOIE YBE/ITMHMBAIOLLIME
NPOMU3IBOACTBO.




9KOHOMMUYECKOE PASBUTUE

CTPAHbI PA3BUBAIOTCA NO-PA3HOMY, NO3TOMY ECTb
BCE OCHOBAHUA PA3AE/TUTD UX HA TPYNMNbl:

PASBMTHIE CTPAHBI,

CTPAHbLI C

NEPEXOJHOM
3KOHOMMWKOM,



CPEAU PA3BUBAIOLLIMXCA BbIAENAKOT rPYNNY HAMMEHEE
PA3BUTDIX CTPAH.

A

‘ PA3PbIB MEX/Y BOTATbiIMM M BEAHBIMM CTPAHAMM ‘

O4YEHb BENMK.

\ s
K HAYAMY XXI B. NTOKA3ATEND BBl HA AvWY HACENEHUA B

CPEAHEM ANA PA3BUTBIX CTPAH COCTABNAN BOJEE 25 ThIC.
AONN.BTOA, A ANA HAMMEHEE PA3BMTBIX CTPAH — 4YTb

BOJIEE 255 AON.
KAK BUAMUM, PA3PDBIB NO4YTKU B 100
PA3.




CYLLECTBYET JAME TAKOE YTBEPHAEHUE: «bEAHBLIE CTPAHLI
OCTAIOTCA BEAHLIMK MO NPUYUHE CBOEW BEAHOCTU».

“JTO OHO O3HAYAET?

HU3KME NOXOAbl HACENEHMA (menee 1 AoAn. HA YENOBEKA B
Aeub) O3HAYAIOT HE TONBLKO HU3KMK CNPOC, HO M
NPAKTMNMECKM OTCYTCTBME CBEPEXMKEHMM, A 3HANMT,

OTCYTCTBME MHBECTMLIMM B OM3MMECKMM W YENOBEMECKMMA

KANUTAN M, KAK CNEACTBME 3TOrO, HU3KMK YPOBEHDL

NPOM3BOAMTENLHOCTH TPYAA.

HO ECNM NAMKE M HABMIIONAETCA POCT BB, 3TO HE
YBE/IMMUMBAET [1OXO/bl HACENEHMA, NOTOMY YTO CAMO
HACENEHME PACTET ELLE BONEE GbICTPbIMM TEMMNAMM.
OAHHASA CUTYALIMA NONYYMNA
HA3BAHME «TOPOYHBIM KPYI BEAHOCTHY.




NO3TOMY KOI4A OBOPAT OB SKOHOMMWYECKOM POCTE M
PAKTOPAX ETO MHTEHCUBHOIO PA3SBHUTHA, TO UMEEM B BUAY
PA3BMUTDIE CTPAHDI.

U191 PA3BMBAIOLLIMXCA CTPAH BOJIEE MPUEM/EM

TEPMWH «3KOHOMMWYECKOE PA3BWUTMEND.

3KOHOMMYECKOE | S ‘o S
PA3BUTME - 3TO ! f? - Q
KAPAMWHA/IbHbBIE

U3MEHEHMA B 2
XO3AWCTBEHHOM / QL
YXU3HWU CTPAHDI,

— 7
NPEOBEPA30BAHMA B 2_3 o /’0 4

CTPYKTYPE
\ IKOHOMMKM. /




NO BEONbLUEW HYACTH B PASBMBAIOLLIMXCA CTPAHAX NPEOB/IALAET

CE/IbCKOXO3AWCTBEHHOE NPOMU3BOACTBO, NOYTU OTCYTCTBYET
NMPOMBIWNEHHOCTD, NOAABNAKOLWEE BOJIBLLIMHCTBO

HACENEHMA XXMUBET B CENNbCKOW MECTHOCTM.

MM NPEACTOMT CO3JATH
NPOMbILLNEHHOCTb,
MHOPACTPYKTYPY, FOPOJA, A
CAMOE IMABHOE - OBY4MTh
HACENEHME, KOTOPOE B
NOLABNAIOWEM BONbLLIMHCTBE
ABNAETCA HETPAMOTHbIM.

>

LLENM W 3AZ1ANM
JKOHOMMYECKOIO PA3BMTHA
3THX CTPAH OTAMYAIOTCA OT

LIENEM JKOHOMMYECKOIO POCTA.




NPABAA, B XXI B. 3TU HAPOAbI HE O4WUHOKHK, UM NOMOTAIOT

MEXAYHAPOZAHBIE OPTAHU3ALUMM, TAKME, KAK MUPOBOMW BAHK
MEMAYHAPOAHBIW BANIOTHBIK ®OHA U AP, ,

A

HANPABNAA ®MHAHCOBDLIE PECYPCbl HA

PEA/IM3ALIMIO LIENEW SKOHOMMYECKOIO
PASBMTMA M HE IONYCKAA MX MCNONB3OBAHMA

B APYTMUX LIENAX.

—

" KAK FOBOPMT HAPOAHAR MYAPOCTb, EC/IM XOUEWL
NOMOYL YENOBEKY, NOAAPH EMY YAOUKY, A HE
PbIEY, TOFJA OH HE YMPET C FONIOAA.




MOTYT I CNABOPA3BMUTBIE
CTPAHbI PA3OPBATb NOPO4HbIW
KPYT BEQHOCTU?

MOTIYT, EC/IH OCO3HAIOT LIENK
3KOHOMMYECKOIO PA3BMTUA CTPAHDI M BYAYT
CTPEMMTBCA K AOCTUMKEHMIO POCTA
AOXOA0B, CEEPEMEHWWA, MHBECTULIMMA U
NPOM3BOAMUTENBHOCTHU TPYAA HA OCHOBE
CBOMX BHYTPEHHMX UCTOYHUKOB, A HE
¥OATb, KOTAA UX HAKOPMAT «BOFATbIE

OAAW».




/ IKOHOMMUYECKUMU LIUKN

M3 ONPEAENEHMA 2KOHOMMYECKOIO POCTA BMAHO,
YTO OH JIONTOBPEMEHHDIW, T. E. B MAEANE NO/KHO
NPOMCXOAUTE NOCTOAHHOE YBENMYEHME BBN.

HO B PEANNbHOW 3KOHOMMKE TAKOIO HE NPOMCXO/MT:
POCT NPOM3BOACTBA M JIENOBOW AKTMBHOCTH
CMEHAETCA CNAAOM NPOM3IBOACTBA, YMEHBLUEHHMEM

BBN, 3ATEM 2KOHOMMKA CHOBA PACTET.

JKOHOMMUKA, TAKMUM OBPA3OM, PA3BUBAETCAH
UMKTUYECKM.

PE3KOE NAAEHUE NPOU3BOACTBA, KAK Bbl

3HAETE, HA3bIBAKOT 3KOHOMUWYECKUM
KPU3IUCOM.




JKOHOMHYECKH N UK

PocT I[IPON3BOACTEa H [e/I0OBOH aKTHBHOCTH
CMEHAETCH CIIaZiOM IIPpON3SBOACTER, YMEHbBIIEHHEM

BBII, 3aTeM 3KOHOMHKA CHOBA pacTeT. JKOHOMHKA
pa3sBHBAaeTCHA LUKIHYECKH.

Pe3koe Najedre IponuseoJCTBa — 3KOHOMHYECKUH
KPDHSHC.

1825r. — nepBbIf 3KOHOMHUYECKUN KPU3HC B AHIVIMH

1857r. ~UUK/JINYHBIA KpU3UC (BIIepBble 3aTPOHYJI BCe
BeAyllie CTpaHbl MHP3, CTAaB MUPOBBIM).

[ToToM KpHU3HCBHI NPOUCXOAHUIH PEry/IsSpHO.
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XapaKTepHCTHKH KPpHSHCA:
- Pe3koe Inajenne NnNpouseoACTEAa

BaHKPOTCTBO MHOTHX NpeANpUSATHH

PocT ypoBHs 6e3paboTullbl

[lageHue MOKyNnaTeabCKON CIOCOOHOCTH
HaceJIeHUud

,HOCTHl"HyB HHU31IeH TOYKH, SKOHOMHUKA Ha4yHUHaeT
I[IOCTENEHHO BbBIXOAHNTD N3 KPHU3HCa




IKOHOMMHECKUM LUK — 3TO NONEPEMEHHOE YEPELOBAHMUE
NOABEMOBUCNALOB B ABUWHKEHWUU PEA/IBHOIO BBIN.

~ 3KOHOMMYECKUW LIUKN COCTOMUT U3 YETLIPEX ®A3,
_ MOCNEAROBATENNLHO CMEHAIOLLUX APYT APYTA

A
NEPBAR ®A3A — IKOHOMMHECKMM NOQBEM,

‘ XAPAKTEPE3YETCA NOCTOAHHbIM PACLUMPEHMEM l
NMPOMU3BOACTBA BCEX TOBAPOB M YCNVI,

. POCTOM AIOXOAO0B, |

A CNEAOBATENBHO, M PACLUMPEHMEM COBOKYNHOIO CNPOCA.

BCE NOKA3SATE/IM NPOM3IBOACTBA AOCTHUIAIOT CBOEIO NMUKA.

B KAKOW-TO MOMEHT COBOKYNHOE NPEANOMEHME HAMMHAET
NPEBLILLIATE COBORYNHbIM CNPOC.




NPOWU3BOAMUTENU HE MOTYT
NPOAATHL CBOW TOBAPDI,
PACNIATUTLCA CO CBOMMM
KPEAMTOPAMM W NOCTABLMKAMM,
HAYMHAIOTCA BAHKPOTCTBA.

NOTPEGMUTE/NM ONACAIOTCA
YBONbHEHWIA M COKPALLIAIOT CBOM
PACXOAbI.

TOPrOBNA HE GEPET HOBbIX TOBAPOB HA
PEAZTM3ALIMIO, MPOMBILLNIEHHOCTb
COKPALLIAET NPOU3BO/ICTBO M HE
NPEALABNAET CMPOCA HA PECYPChbL. 3TO

HAYANO CNAZA.




BTOPASl ®A3A — IKOHOMMYECKMH CNAL, WNWU PEYECCUA

XAPAKTEPMU3YETCA

COKPALLEHMEM NPOU3BOACTBA
W NOTPEBNEHMA, AOXOA0B M
WHBECTULIMKA, NALEHKUEM

YPOBHA BBI.

BCE NOKA3ATENM
NOCTUTAIOT CBOEW
HU3LLEA TOYKU —
KPU3UCA.




TPETbA ®A3A — JJENMPECCHA

y

KOFAA 3KOHOMMKA, AOCTUIHYB OHA,
TONYETCA HA MECTE, NOTOMY 4TO
HYXHO BPEMA, HTOBbI OHA CTANIA

NMOHEMHOIY HABUPATb OBOPOTDI




KOTOPOE XAPAKTEPU3YETCA NOCTENEHHBIM
POCTOM NPOU3BOACTBA,

PACTET CNPOC, NPOMBILLNEHHOCTDL
HAYMHAET NPUBNEKATH
AONONHUTENBHYIO PABOYYIO CHUNTY,

 TOPFOBNA 3AKA3BIBAET BCE EONbLLE
TOBAPOB, PACTYT JOXO/Ibl HACENEHMA M |
NPUBELLNL NPEANPUHUMATENEN. |

| 3TA ®A3A NPOJOMKAETCA A0 TEX NOP, ~ KAKOBA XE

NMOKA BCE NOKA3ATE/IM HE [JOCTUIAIOT NPOAQMNMMTE
NUKA NPEALIAYLLIEA ®A3bl NOABEMA, NbHOCTDL

4 NOCNE YEr0 HAYMHAETCA HOBbLIW

IKOHOMMMECK

NOABEM M HOBbLIH JKOHOMMWYECKMM
LMK, Oro UMKnA?

- - /'




HEKOTOPDIE YHEHDBIE OBBPACHAOT 3KOHOMMWYECKHUE LUK bI
BHELLHUMM (3K30TFEHHbBIMK) MPHUYUHAMMU:

* BOWHAMM,

* BO3JEMCTBMEM KAKMX-TO APYIMX BHELLIHMX
DAKTOPOB, HANPMMEP TAK HA3bIBAEMbIX
HE®TAHDLIX WWOKOB, KOIQA HE®TEAQOBbLIBAKOLLMUE
CTPAHblI OBBEAMHUIMCD B O1MH KAPTEND -ONEK
- M PESKO NOAHANIM LIEHDI HA HE®Tb, HEM
BbI3BAJIH CAMbIM BO/IbLLIOW 3A NOCNEBOEHHOE
BPEMA MWMPOBOW KPU3MC 1973—1975I1T., NPH

KOTOPOM B CLUA NAZIEHUE NPOU3BOACTBA
NPOAOMKANOCH 16 MECALIEB U COCTABMNIO
OKONO 5%;

*  KPYNHbIMM HOBOBBEAEHMAMM (FKENE3HBIE
NOPOrYU, ABTOMOBGW/K, SNEKTPOHMKA),
OKA3bIBAIOLLIUMM BOJbLLOE B/IMAHUE HA
WHBECTULIMKM, NPOMU3BOACTBO, NOTPEG/EHME,
YPOBEHb LIEH;

* OAMRE NATHAMM HA COJIHUE, KOTOPBIE BIMAIOT
HA YPOXAMHOCTb CE/IbCKOXO3AMCTBEHH biX

= = KY/IbTYP, A HEYPOXAM MOIYT NPUBECTH K
| KPH3HCV BCEM SKOHOMMKM.




BHVTpeHHUEe NPUYUHBL:

- JleHeXHad MOJIUTHKA I[IPAaBHUTEJIBCTEA

- U3MeHeHHe COOTHOLIEHUS COBOKYIIHOIO
npeAa0XKeHUs M COBOKYIIHOrO cripoca (//HOBbIe
TOBaphl, CIPOC NepeKIYaeTcsd Ha HUX)

CokpauleHHe NMPOU3BOACTEA, BbISBaHHOE
NIPOU3BOACTBOM TOBAapHON NPOAYKIHHU




rOCYAQAPCTBO M KPYMNHbIA BU3HEC HAYHM/IMCh B/IMATD
HA 3KOHOMMMECKMM LIMKA.

MHOIME NPABUTENDBCTBA PA3BMTBIX CTPAH NPHUBETAIOT K METOOAM

AHTULUMKIHMYHECKOIO PENYIMPOBAHMA, KOTOPDBIE CINMAKMBAIOT NMUKKA
PASBMTHUA WM HE JAIOT SKOHOMMKE ONYCTUTBCA A0 CAMOIO AIHA.

e
KPYNHbIA BM3HEC C NOMOLLbIO MAPKETMHTA PACNO3HAET AONTOCPOYHBIE

TEHAEHUMKU CNPOCA HA TE WM MHbBIE TOBAPDBI M HE JIONYCKAET MX
NEPENPOMUIBOACTBA.




* XOTA 3KOHOMMUYECKUE UMUKNblI U OCOBEHHO ®A3A KPU3UCA
BEAYT K TAKUM HEFTATUBHbIM ABNEHUAM, KAK
BE3PABOTULA U UHPNALMA

ECTb U NONOHMTENBHBIE MOMEHTDI:

MMEHHO KPM3MC NO3IBONAET NPMBECTH B COOTBETCTBME
COBOKYNHbIA CNPOC U COBOKYNHOE NPEANOMEHME,

NPOAOMKUTL PAIBMTME SKOHOMMKM HA HOBOMW

BbIABMTE HAMBONEE MUIHECNOCOBHLIE ®UMPMbl M ”
TEXHMYECKOW OCHOBE.
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KoHcTutyuumn PO 3a kaxobiM
2pax0aHUHOM 3aKpensieHOo npaeo
Ha ce0600HOe ucnosib308aHue
ceoux cnocobHocmell u
umyujecmea ons
npeonpuHuUMamesbCKol U UHOU

He 3anpeu,éHHoU 3aKOHOM
3KOHOMUYeckKkol dessmesibHOCMU.



JKOHOMUYEeCKas]
0esITeNbHOCTb,
LleNnb KOTOPOW
SBNSETCH NPUOLING,
[0X0A UK NHble
JNINYHbIE BbIFOb|

Kommepuus,
TOProBns, Aenosas
aKTUBHOCTb.

5I/|3HeCMeH — TOT, KTO «J€enaeT AeHbr», BnageneL
KanuTana, KOTOpbI HaxoAWUTCs B 060poTe 1 NPUHOCKT

noxo.

\




l'lpep,n pMHMMaTEIlIJCTBO
|

CaMOCTORTENbHAR WiirennexTyanbhas
WHALMATHBHAR ASATENbHOCTL IHEPIHYHOTO,
IKOROMWU4ECKAR WHRUWATMBHOTO “enoBexa,
AGATENbHOCTS, KOTOPbIM CBOM
HaNPaBNEHHARA Ha MaTepHANbHLIe LEHHOCTH
nonyvexHue HCNONb3YeT ANA
npuBbinu, OpraHu3aLmm dusteca n
yNpaBnsaeT HM
He BCAKWit DU3HEC ABNRETCH CMPaxoeo (i azeHm.

NPEANPUHUMATENLCTBOM. s

cmeHoepagucm




AcnekTbl NpeaAnpPUHUMATENBCKOW
NeATeNbHOCTH

onourccon Il o

410061 nony4uTs Npubeins,

npeanpuHiMarTenb HaxoauT YROB.HG'FBODQG'F

HOBbI€ BOIMOXHOCTH HOTPGSHOCW obuwectsa
npou3BoOACTBa




YCnoBusa ycneLHoro
npeanpPUHUMaTeNbCTBa
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IKOHOMMUYECKan npasoBas
ceobopa 3alumTa

KOHKYPEeHLUs
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VCTOYHUKMK
npeanpUHUMaTENbLCKOro Npaga
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HAJIOTOBbIN
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WALTE ATOPASR
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Poccamseron Qv epamm

JAKOHbI
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MPAXXAAHCKHUA YrONOBHbLIA St ,

KOREKC KOMEKC ODUQIANSCKIAX Tl 1t WHIMBURY AN HLIX
POCCARCKON SLAIP AL POCCACKOH GLAP AL npeANpURUMATENRIH»

RESA 1o ~«Q NMUSHIMPOBIHMA QTASNbHLIX BHA0R
NSATSNLNOCTH

-«08 aKuMoNSDHLIX QBUWIRCTRAX

~«Q NPOUIBOACTBSHHLIX KOONSPATHRAX »




npeAnpHHAEMATe ]

A

lopuauyeckue busuyeckue
nua mua

KOpuan4eckum NULIOM NPU3HAETCA OPraHM3alUns, KOTOpas:

Umeet obocobnenHoe umyLectso (B CODCTBEHHOCTH, XO3AWCTBEHHOM
BEIEHUM, ONEPaTUBHOM YNpaBneHum)

OtBEYaET 3TUM UMyLLECTBOM MO CBOUM obsazarenbcTBam

MoXeT OT CBOErO UMEHM npwo6pefraTb UMYLLECTBEHHBIE W JTW4HbIE
HEUMYLLECTBEHHDBIE NPpaBa, HECTU 0bs3zaHHOCTH

MoxeT ObiTb UCTLLOM U OTBETYMKOM B Cyae

IOpuanyeckoe nuLo AOMKHO UMETh CaMOCTOATENbHbIN HanaHe unu
CMETY




opyuanyeckme

KoMMepyeCKue

Llenb — u3sneveHue Llenb — pelienve
npudbLINK C NOCNEYKLWUM coLmanbHbIX 3aaay
pacnpefeneHuem eé cpeau 6OnbHUYL!
Y4aCTHUKOB. LWIKOMb!
[lonmxHbI UMETL PUPMEHHOE
HauMeHOoBaHMe nompebumensckue




Buabl KOMMep4eCcKux

opraHusauvin

X03RWCTBEHHbIE
TOBapuuiecTea

X03ANCTBEHHbIR

obujecrtea

[Npou3BoACTBEHHBIE
KoonepaTuesl

(aprens)

Toapuwecr-

[ 0OCyAapCTBEHHBIE
W MYHUUMNANbHbIE

YHUTAPHbIE
npeanpUATUA

y

[onHele Ba Ha Bepe | AgxuuoHep-
ToBapuuiecTeal| (KOMMAHANT- Lye ofuiect-
Hble) Ba

OTKpbITEIE AKUMOHEPHLIE
obujecrea

as S0

Obuwiecrtea ¢
OrpaHUYeHHOoN
OTBETCTBEHHOCTLH

v

Obuwecrea ¢
AONONHUTENb-
HOW OTBETCT-
BEHHOCTLH

3aKkpbiTele akuuoHepHble obuiecTea




XO3AUCTBEHHOE TOBapMLLECTBO

[NOJIHOE TOBAPULLECTBO TOBAPUILECTBO HA BEPE

HapAZY C NOMHbLIMK TOBAPHLLa-
HEOrPaHYeRHaR MH HMEIOTCA OZIWH WK He-
CKONBKO Y4aCTHHKOB - BKNaj-
eI YHKOB (KOMMaHAWTUCTOB),

OTEGTLTOGHROCTL KOTOPbIe HECYT PUCK YObITKOB,
YHECTHWROB CBA3AHHLIX C AEATENbHOCTLIO

no 0BAIATENLCTBAM TOBapWLLECTBa, B npeaenax

TOBapULLIECTBa CYMM BHECEHHbIX MW BKNa-
[OB W HE NPUHAMAIOT Y4acTus

B NPeANPHHUMATENLCKON
AeATeNbHOCTH




gxoaﬂﬁcmeuuue onecma?

ObwecTtBO C

OrpaHU4eHHON
OTBETCTEEHHOCTLIO

YyacTtHukM obulectea He
OTBE4AIT NO ero
obasaTenncTeaM U HeCyT
DUCK YObITKOB, CBA3AHHBIX C
ero IEATENLHOCTLIO, NULLL
B Npeaenax CTOMMOCTH
BHECEHHbIX UMW BKNaa0B

ObwecTtBO C

OONONHUTENLHOW
OTBETCTBEHHOCTLIO

Y4acTHUKM NPUHUMAIT Ha
ceDa OTBETCTBEHHOCTL NO
obasarenncTeam obulectea
HE TONbKO B pasMepe
BKNa0B, BHECEHHbIX B
YCTaBHbIW KanuTan, Ho 1
APYruM CBOUM
MMYLLIECTBOM




BNpaBe NPOBOAUT
OTKPbITYH NOANMCKY
Ha BblNyCKaeMble UMK aKLIUK

He Bnpaee NPOBOAWTL
OTKPbITYIO NOANMUCKY
Ha BbINyCKaeMble UMK aKLiuK




[pyrue KoMMepueckue opraHnzauum

POU3BOACTBEHHbLIW KOOnepaTUB (apTenk
YNEHCTBO B KOONepaTuee Nnpeanonaraet

NUYHOE TPYAOBOE Y4acTUe B ero
NEATENbHOCTH

HUTapHOe npeanpuaTe (Y
ViMyLLIECTBO, BbIAENAEMOE YHUTAPHOMY NPEANPUATIID

NPK €ro CO3AaHUM, HAXOAUTCA B rOCYAAPCTBEHHON UMK
MYHULMNANbHOM COOCTBEHHOCTI U NPUHAANEKMT
NPEANPUATUIO Ha NPaBE X03ANCTBEHHOMO BEASHNA UMK
onepaTUBHOrO yNpaBneHnsa; NPy HeAoCTaTKe CPEACTB
roCyAapcTBO HECET CyDCUANapHYK OTBETCTBEHHOCTL
no obasatenbCcTBam NPeANPUATAA.

Ul s B e OO



Buak! npeanpuHUMaTensCcTBa

Bug CywHocTe
[1pon3soAacCTBEHHOE OCYWESCTENASTCA NPOMIBOACTED TOBAPOB, YCNyT,
NpeanpPUHUMATENLCTEO WHCPOPMALMK, BYXOBHbIX USHHOCTEMN
Kommepueckoe COCTOMT B ONSPaLMAX W CASNKAX NO NepenpofaXe TOBAPOE,
NpeanpUHUMATENLCTBO | YENYT U HE CBR33HO C NPOMIBOACTEOM NPORYKUMM
QPuHaHcoBOE FABNASTCR PAIHOBUOHOCT b0 KOMMEPUECKOTO
npeanpuHUMaTensCTBO npeanpuHMMaTensCcTea. COLeKToM Kynnk-npoaaikn 30ech

BbICTYN3IOT ASHLIW, BANKOTA, LUSHHbIS DyMaru.
[locpeaHuyeckoe MPORENRETCH B ASATENLHOCTH, COSANMHRIOLLSH
npeaAnpUHUMAaTENLCTBO 3aMHTepeCOBaHHbIC BO BI3UMHON CaenKe CTOPOHbI.
Ctpaxosoe Ocofan opMa DUHAHCOBOTO NPSANPUHUMATENLCTES,
npeaAnpPUHUMAaTENLCTBO J3KMO43IOW3ACA B TOM, UTO NPEANPHHMMATENE NONYYaeT

CTP3XOBOH B3IHOC, KOTOPbIS BOIBPALLISTCR TONLKO NPK
HACTYNNSHWK CTPAXOBOTO CNYYAR.




®opmMbl NpeAnpUHMMaTENbCTBa

Tun coupm CywHocTs

WHanenayansHoe unu Buakec, BnafensueM KOTOPOro RENRETCR OAMH Yenoeek. OH

YacTHOe HECET HEOTPAHWYEHHYH UMYLLECTBEHHYI OTBETCTBEHHOCTD,

NPeANPMHUNATENLCTBO | MY HETO HEBENuK kanuTan.

ToBapuULLECTBO UNi Buakec, koTopbIM BnageioT Aea u Gonee yenoeek. OHu

napmépcrgo NPUHKUM3IOT COBMECTHBIE DeLUSHUA W HECYT NUYHYIO
WMYLLECTBEHHYI0 OTBETCTBEHHOCTL 33 BeleHHe fiena.

KoonepaTtus MoX0X Ha NAPTHEPCTEO, HO UMEST BoNbLUSe YHCNO
NaNLLUKOB.

Kopnopaums COBOKYNHOCTb NUL, O0BEAMHERHLIX ANA COBMECTHOM

NPEANPUHUMATENLCKON AeATENLHOCTH. paeo Ha
CODCTBEHHOCTL KOPNOPaLUK pa3feneHo Ha YacTu no
aKUMAM, NO3ITOMY BNagenblibl KOPNOPaUuit Ha3bIBAKTCR
[epXaTenAmMi aKUMKH, 3 CaMa KOPNOpaUuA — aKLIMOHePHBIM
obuecTeoMm.




YHUTapHOEe npeanpusaTue

YHUTapHOE npeanpuaTue — KOMMepYecKkasa opraHmsauus,
HE HaneneHHasa NpasoMm COBCTBEHHOCTU Ha UMYLLIECTBO,
3aKpenneHHoe 3a Hew CODCTBEHHMKOM 3TOro UMYyLLIEeCTBa

YHUTAPHOCTbL XapakKTepu3yercs:
* CO34aHUEM HOPUAUYECKOro nNuua,;

* COXpaHeHuem npasa COOCTBEHHOCTM Ha MMYLLIECTBO 3a
yypeauTenem, MMyLLECTBO HeASNUMO;

* OTCYTCTBMEM YNEHCTBA,;
* €QMHONWYHLIMW OpraHamMmm ynpasneHus.
MpUuYMHBLI CO3aaHUA YHUTAPHbLIX NPEANPUATUN:

¢ HeobxoaAMMOCTb UCNONL30OBAHUS
UMyLLIECTBA, NPMBaTU3aLMUA KOTOPOro 3anpeLleHa;

* OCYLIECTBNEHWNE AEATENLHOCTU NO PELUEHUIO COLManbHbIX
3apad, B TOM YMCne peanusauuu onpeaeneHHbiX TOBapoB
W yCNyr No MUHUMAanNbHbIM LiIEHaM.

Llenb pearenbsHOCTU YHUTAPHbIX NPEANPUATUA — peLueHue
rocylapCTBeHHbIX 3aAa4 Ha KOMMEPYECKOU OCHOBE.




*  YuurapHoe npeanpuarue (Y1) - kommepyeckan opraHu3aums, He

HafleNneHHan NPasoM COOCTBEHHOCTH Ha 3aKPENNEeHHoe 3a HeW
COOCTBEHHUKOM HEenuMOoe UMYLLIECTBO

YHuTapHbIe npeanpuaTis

Ha npaee Ha npaee
XO3AWCTBEHHOIro onepaTruBHOro
BEefeHHnA ynpasneHus
oryn Yyn  Myn OKM K MK
cybvekra cybvekra
PO PO
O = e = 4
" ~
Co6CTBEHHUK UMYLLECTBA Co6CTBEHHMK MUMYLLIECTBA HECeT
HE OTBEYaET No 06R3aTeNLCTBAM CyOCMAMAPHYIO OTBETCTBEHHOCTD
: YN w Myn no obasarenscream KIl
""K YHUTapHbIe npeanpusaTus 35
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* K HeKOMMepYeCKUM YHUTAPHLIM OpPraHusaumam
B COOTBETCTBMU C 4. 3CT. 50, 4. 1 ¢c1. 65.1TK

OTHOCATCA:
- obuwecreeHHble, ONaroTBOPUTENbHBIE U  UHbIE
doHAb!;
- YYPEXAEHUA, B TOM YUCAE TOCYy[apCTBEHHbIe
yYpexaeHms (BKNKOMaA rocyfapcrB8eHHble

aKkageMuu Hayk), MyYHMUMNanbHble U YacTHble (B
TOM YUCNe OBLLECTBEHHbIC) YYPeXXAEHUS;

- aBBTOHOMHbIE HEKOMMEPYEeCKUe OpraHu3aumm;
- PENUrMO3HbIE OpPraHu3auuu;
- NYy6/IMYHO-NPaBOBbLIE KOMIMaHMUMU.




depepanbHOe rocygapcTBeHHOe YHUTapHoe Npeanpusitue

Pryrn «NMoura Poccum»
POCCHAH *~

-

DOryn «HMLU AN mm. Akagemuka H.A. NMunworuHa»

Pryn "KmHokoHuepH «Mochunom» MD
3

MOCDUNLM

Dryn «HMNU rasorypbocrpoerHun ,,Cantot“»
Pryn «rosHak» @




PenepanbHOe Ka3eHHOe npeanpusaTue.

depepanbHoe KazéHHoe npeanpusTue (OKM) —

B Poccunckon ®epgepaumm yHuTapHoe npegnpustuve,
OCHOBaAHHOE Ha npaBe onepaTUBHOIO yrpaBrieHuUs.
PeweHue o co3aaHun, peopraHmsaumm v nukemngaumm PKIl
npuHumaert lNMpaButenbctBo Poccunckon Peagepaumnmn.
Takxe lNpaButenbcTBO yTBepxKAaeT yctaB OKII,
ABNAOLWMUCA ero yuypeauTeribHbIM AOKyMeHToM. o
rpaxkgaHckKkomy 3akoHoaaTtenbcTBy P® rocygapcrtBo

HeceT cyocnmanapHyr oTBEeTCTBEHHOCTb NO

obsasatenscTBaM ®PKI1 npn HegoCcTaTOYHOCTHU €ro




OCOBEHHOCTH KASEHHBIX
MPEJAINIPUIATUUA

DQenepaibHOE KazeHHOe NpeANpHATHE cO30aeTcd Ha OCHOBaHUH
peuienisa Ilpasurensecrea P@. KazeHHBIe IpeANpHATHA cyObeKTOB
P® u xaseHHBIe NPeANPUATHA MyHHUIHIIAABHBIX 00pa30oBaHuH
CO3/IAI0TCA HA OCHOBAaHHHM PellleHH I, COOTBEeTCTBEHHO, OPraHOB
rocygapcTBeHHOH BAacTH cyObeKTOB PO Wiau opraHoB MEcTHOrO
caMOynpaBJaeHuA

PacniopsaxaThcA 3aKperyieH HBIM 3a MpenpHATHEM HMYyIecTBOM (1
HeABH KU MBIM, H ABIDKUMBIM) OHO MOXeT TOJIBKO ¢ COIJIacHA
co0CTBEHHHKa 3TON0 UMYIIeCTBa H B Ipefeaax, He JH A IHY
NpeANPHATHE BO3MOMKHOCTH OCYIIECTBIEHUA er0 YCTaBHOH
JeATeIbH OCTH

KazeHHOe NpeiNpHATHE CAMOCTOATEIBHO pPeaIu3yeT
NPOHABEJEHHYIO HM MPOAYKIHIO (paboThl, YCAYIH)




®KN KIKN3 frJ
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DKM "HWKH

KA3AHCKMHW T OCYAAPCTBEHH bilA

NMOPOXOBOW 3ABOA

o ——

OEAEPANIbBHOE KASEHHOE NPEANPUATUE
«HAYYHO-UCHITATENIbHBIV LIEHTP
PAKETHO-KOCMUYECKOW NMPOMBbILL/IEHHOCTU»




AKUMNOHEpPHOeEe 06LLecTBO

* NybanyHoe * HenybnuyHoe

UmeeT npaso nybauyHO AKUUU U SMUCCUOHHbIE
pasmewaTs (nyrem UeHHble bymarn,
OTKPbLITOW NOANUCKMU) aKUMMU  KOHBEPTUPYEeMble B ero
U UeHHble bymarm, aKUMUn, He MoryT
KOHBEpTUpYyemble B ero pa3smeLlaTbCca NocpeacTBOM
aKuMKM, KOTOpble MOryT OTKPbITOM NOANUCKU UNU
nybanyHo obpawartsca Ha UHbIM 0Bpasom
YCNOBUAX, YCTAHOBNEHHbIX npeanaraTbCa ANA
3aKOHaMM O UEHHbIX npuobpereHun

bymarax. HeorpaHU4YeHHOMY Kpyry

nmu.,



AKUMK MOTYT PasmMewiarsea nytem
OTKPBLITOW NOANKUCKK Cpeam
HEeOoNpeaeNeHHOro Kpyra Nuu,.

AKUKWOHEPLI CBODOAHO PACNOPAIKIIOTCA
CBOMMM aKUHUAMM.

Obuwecrso 06a3aH0 nybAMKOBaATL CBOM
ronossie BanaHchl, Byxrantepckue
OTYETHI, NPOCNEKTHI IMUCCHM, CYeTa
npubbineit n yboiTkos v ap.

MHUHMMANbHBLIA PasMep YCTaBHOro
Kanurana cocrasnaer — 100000 pyb.

Konuyecreo akumMoHepos or 1 ao
6EeCKOHEYHOCTH.

CpaBHUTENbHAA XapaKTepucruka nybamuHoro u HenybaunyHoro AO.

MybamnuHoe akunoHepHoe obuwecrso
(NAO)

HenybanuHoe akumoHepHoe obuwecrso
(AO)

AKUMM pacnpeaennioTca mexay
yypeauTenamm UK cpeau MHoOro 3apaHee
ONPeAeNneHHoro Kpyra nmu.

AKUMOHEpPb!I UMEIOT NPaso
NPeMMyLLECTBEHHOro NnpuobpereHua
aKUWiH, NPoAABaAEMBIX APYIMMH
aKUMOHEepamu.

My6anyHan Byxrantepckan OTYETHOCTb He
npeaycMoTpeHa.

MUHUMANbHBLIM pasMmep YCTaBHOro
kanurana — 10000 py6.

Konuyecreo akumoHepos or 1 ao 50.



Kak OTKPBkITE CEOE Ael0.

OBG0oCHOBaHWE NPEANPUHUMATENLCKUX WAEH (BbIABNEHNE
3KOHOMUYECKOTO MHTEPECA U MOTUBOB ByayLIeil
NPEANPUHUMATENLCKOW AEATENBHOCTH)

Onpepenexue cocrasa yypeauteneit  opraHn3aLnoHHO-
npasoBoK (hopmbl DyayLLE OpraHu3aLni.

Pa3paboTka HaumeHOoBaHUA KoMMepYecKoin opradusauumn. Ct. 54
[ paxgaHckoro koaexkca P® roBoput 0 TOM, YTO KOpUANYECKOE
NULO AOMKHO UMETb CBOE HAUMEHOBaHUE, B KOTOPOM
0bs3aTeNbHO YKa3bIBAETCA €r0 OpraHu3aLMoHHO-NpaBoBan

chopma.




4. OchopMnenune yupeanTenbHbIX A0KYMEHTOB:
Ycras - CB0A HOPM M NPaBKUN, BKNIOYAKLLWA Takue pasaens:
- OBwme nonoxeHus
- Llenu u npeameT AeATenbHOCTH
- XapakTepuayeT MatepuanbHO-TEXHUSECKy Dasy u cpeacTsa NPeAnpPUATUS
- OpraHbl ynpaBneHua u KOHTPONA

- ONUCLIBAET NPOU3BOACTBEHHYK, PUHAHCOBO-XO3ANCTBEHHYIO AEATENBHOCTL
NPEANPUATUR

- [lpeaycmarpusaet yCNOBWA peopraHn3aLli u Npekpalle U AeATeNbHOCTH
CO3AaBaeMOIt OpraHusaLm

YypeauTenbHbii 0r0BOP - COMMalleHue ABYX U HONee CTOpOH, 3akpennsillee:
- KOpuauseckmit cTaTyc co3naBaenoro NpeanpUATHA

- QUKCHPYET YCTaBHbLINA KAaNUTan U NOPAAoK ero GopMUPOBaHUA

- YcTaHaBNWBAET NOPAAOK pacnpeaeneHna A0X0A0B, 00A3aHHOCTW CTOPOH




5. l'ocyaapcTBeHHan perncTpaumns

* Bce opuandeckue nuua noanexar peructpauum 8 @eaepanbHoit
Hanorosou cnyxbe

[loKyMeHTbl, HeobXxoaumble ANA PETMCTPALMK:

* 3anABNEeHWE O rocyAapCTBEHHOI PErUCTPALIMM NO YTBEPKAEHHOM

thopme

* PelweHue 0 cO3aaHUM OPUAKYECKOro NuUa (HanpuMep NPOTOKON
cobpanua yypeaureneit n.t.n.)

* YypeautenbHble AOKYMEHTbI OPUAWHECKOro Nuua
* [lokymeHT 00 ynnare rocyaapCTBEHHOM NOLUNWHDI

[lpouecc rocyaapcTBeHHON PperucTpauun He AoMmKeH saHumarte bonee 5
pabounx AHEeN CO AHA NPeaoCTaBNeHua A0KYMEHTOB. [laHHble O
BHOBb CO3[JaHHOM HPUAWHECKOM NULE BHOCAT B rOCYAapPCTBEHHDIN
peecTp, nocne 4ero sbiaaerca CBMAETENLCTBO O PErMcTpaLum.




6. [ina otAenbHbIX BUAOB NpeanpuHuMaTenscTea Tpebyercs
0ocoDbii rocyAapCTBEHHLIN KOHTPONb, TOrAa Heobxoaumo
NONY4YHTb NUUEHIUIO - CNELMANbHOE paspelleHle Ha
OCYLIECTBNEHUE ONPEAENEHHOM0 Bl AEATENBHOCTH NPY
obasarenbHom cobnroaeHun TpebosaHuit U YCNOBWA.

[No 3akoHy P@ «O nuueH3anpoBaHu OTAENbHLIX BUWAOB

AERTENBHOCTU® NULIEH3MPOBAHUIO NOANEXKAT:
* (ObpasosarenbHas
* bupxesan

' CTanOBaFI iU WHbIE BUAblI AEATENBHOCTH







