JKOHOMMUKA U

rocyaapcTBo

«YMHOEe rocyaapcTBO He MeLlaeT CBOUM
rpaxgaHam 3apabartbiBaTb AEHbIU, TONbKO
HaOnaaeT 3a 3TUM, nony4vas NnpuobLINb B
BUAe Haroro»

. PennaH (aMmepUKaHCKUN 3IKOHOMMUCT)




O [MepeuncnuTte cnadoctu
o ¢ PbIHOYHOWU 3KOHOMMKM.

*MOHOMNOJIN3ALUA PbIHKOB

* OKOHOMUWYECKWUE KPU3UCDI

‘6E3PABOTULIA

‘UHONALNA

*HESAMHTEPECOBAHHOCTDb
NPEANPUHUMATEJIIA B
CO30AHUN OBLLUECTBEHHbIX
BIAI

*HEPABEHCTBO JOXOO0B

*BO3HUKHOBEHUE
OTPULATEJIbHbIX BHELLHUX
QPDEKTOB

«OKOHOMUYECKAA
HECTABUJIbHOCTb

21I,ANLIANARBIALIECUVTIAE



HeratnBHbIe CTOPOHbI PbIHOYHOM
9KOHOMUKN

-He cnocobcTBYyeT coOXpaHeHUto
HeBOCNPOU3BOAUMBIX PECYpPCOB, He nmeeT
9KOHOMMUYECKOro MexaHu3mMa 3almuThbl OKpYyKaroLlieun
cpeabl.

- He ctTumynupyeT KpynHble NpoeKTbl, He AaloLwue
ObICTPOM BbIroabl.

- He o6ecneunBaeTt hyHaAaMeHTanbHbIE
nccrnenoBaHus B Hayke.

- MoaBepXeH HeCcTabUNbLHOMY Pa3BUTUIO CO
cnagamMu v uHdnauuen;.

- HecéT B cebe onacHocTb 6e3pabdboTuLbl.

- MoXeT 3Ha4YNTeNbHO YCUITUTb UMYLLLECTBEHHYIO

AnddepeHumaumio.




METOAbl TIOCYOAPCTBEHHOIO
PEIYIIMPOBAHUA SKOHOMUKHW

NMPSMbIE KOCBEHHbIE
(a0OMuHucmpamueHbie) (3KOHOMu4ecKue)
/NPUHSITUE 3aKOHOB, v/ 610KeTHO-HaNoroBas
Kacarowmnxcsa pbiHKa (Hanp. nonutuka (puckanbHas
aHTUMOHOMNONbHbIX) NONUTUKA)
v/pacwmpetve ¥ MOHeTapHas NonuTUuKa
roCyAapCTBEHHOTO CEKTOPA B | | (v paniiyenme-
3KOHOMMKE y
YMeHbLUeHNe JeHEeXHOM
MaccCbl B obpallueHunn)

rocygapCTtBeHHble 3aKa3bl
KpeauntoBaHue
npeanpuaTumn




MHCTpPYMEHTbI perynupoBaHuA
3KOHOMMUKM

HAIPABJIEHUS DdKOHOMUWYECKOH
IHHOJIMTUKU T'OCYIAPCTBA

" A
CTABWJIM3ALIMOHH CTPYKEYPHO

-Ol00)KeTHO- -MPOU3BOACTBO

HarioroBas u o0l eCTBEHHbIX

KpeauTHO- onar, nogaepxka

OeHeXHas ooLwecTBeHHO

NoNUTUKa 3Ha4YUMbIX OTpacneu,
orpaHnyeHue MOHOMNONNMN
uT.O.




HANIPABJIEHUSI SKOHOMUWYECKOM
INOJIUTUKU T'OCYAAPCTBA

CtabununsauunoHHoe HarnpaBrieHue
- HaNpaBJieHO Ha 0340pPOBIIeHUue
«3aboneBLUen» IKOHOMUKMU

brogxeTHO - KpeauTtHo-
HanoroBasi AeHeXHas
(dbunckanbHasn) (MOHeTapHas)

NMNOJINTUKA NOJINTUKA




CMNOPbI O CITOCOBAX U MACLLUTABAX
BMELUATEJIbCTBA NOCYOAPCTBA B 9KOHOMUKY

MOHETAPUCTDbI

||/Machmaano
0CBOOOAUTL IKOHOMMUKY OT
KOHTPONA rocyaapcTaa.

v CoKpaTuTb Hanoru u
rocyaapCcTBeHHbIe
pacxoabl.

v/[laTb BO3MOXHOCTb PbIHKY
camMoMmy perynumpoBaTb
Npon3BoACTBO TOBapoOB U

NX OOMEH.

MuntoH ®puamax

(1912 - 2006)

amMepukaHcKul 3KOHoMucm,
naypeam Hobeneeckoll npemuu 1976 200a.

o

J/Heo6xo.qMM0 oonbluee
BMeLlaTenbLCTBO
rocygapcrBa B 93KOHOMMUKY.
v/'ocypapcTBO OAOMKHO
perynupoBaTb 3KOHOMUKY
yepe3 aKTUBHYHO
¢doMHaHCOBYIO NONMUTUKY,
CTUMYTNNPYIOLLYIO CMNPOC,

a 3HA4YUT U co3aaHne HOBbIX

pabo4unx MecT.

>xoH KeunHc
(1883 — 1946)

aHaJ1uluCcKuU 3KOHomMucm,
OCHog8amesib KeUHCUaHCKO20 HarpaesieHusi
8 3KOHOMUYEeCKOU meopuu.




LEHTPAJIbHbIN BAHK

LIEHTPAJIbHbBIN BAHK (LIB) - rnaBHblit perynmpyoLumii oprau

KPeAUTHOM CUCTEMbI CTPaHbl UNY FPynnbl CTPaH.

BA30OBbIE ®YHKLUW

ll_

LIE Po:

v aBngeTcd
rocyaapCTBEHHbIM
DaHKOM

v/ daBnsdetcsa dpegepanbHoun

COOCTBEHHOCTbIO

NoOOTYETEH NULLb
[ocyoapcTBeHHOU [lyme

He NoavYnHAETCA
L [lpaButenscTey PO

PepepanbHas pe3epBHas
cuctema CLLUA



OEHEXHO-KPEOUTHAA
(MOHETAPHAA) NMOJIMTUKA

MOHETAPHAA NOJIUTUKA - KOHTpPONnb Hap, OeHeXXHou
Maccou B 3KOHOMMUKe AN BO34eNCTBUS HA COBOKYMHbIU

(aduliaYaYa

||/Vlsme|-|e|-me CTaBKMU
pedmnHaHCnpoBaHuA
(yoeweBneHue-yaopoXxaHue
KpeOouToB).
v’YcTaHOBrNeHne HOpMbI
o6sizaTeribHbIX pe3epBoB
KOMMep4yecKnx 6aHKoB
(yBennyeHune-ymeHblUeHUe
KOorinyecTBa BblAaBaeMbIX
KpeauToB). MoHeTapHasa nonnTuka
v/MNpopaaxa-nokynka ocylliecTBnsaeTcs
rocyaapCTBeHHbIX LeHHbIX
oymar.

LleHTpanbHbIM 6aHKOM

(L)




[lpoUueHTHaA cTaBKa
pedpuHaHCUpoBaHUA (yyeTHas

- CTaBKa npoueHTa npu
npeaoctaBrieHnu LleHTpanbHbIM
OaHKOM KpeaAnToOB KOMMEPYECKUM

6aHkam. B Tom uncne
MCMNOJib3yeTCA B Lensax
Hanorooo6si0XXeHUA N pacyeTa
neHeun u wrtpados.




[lpoueHTHaA cTaBKa
pedpuHaHCUpoOBaHUA (yYeTHaA

KnrouyeBas ctaBka ymaemﬂ CoBeTOM
anpekTopoB baHka Poccuu BoceMb pas B roa.
N3meHeHUue KNn4YeBOU CTaBKU BINUSIET Ha
KPpeauTHYI0 U 9KOHOMUYECKYH0 aKTUBHOCTbL U B
AONroCpoYHOU NepcreKkTuBe Nno3sonseT
AOCTUraTb KOHEYHOMU LUenun AeHeXHO-KpeauTHOun
NOJSINTUKU — LLEHOBOWU CTaOUJNIbLHOCTU, TO €CThb
HU3KOU U YCTOUYMBOU MH(pNALUN.

baHk Poccuu npuHnmaet peweHnsa od ypoBHe
KJ1l0ueBOU CTaBKU Ucxoas U3 Lenu AeHeXxHo-
KpeaANTHOM NOJSINTUKN — COXPaHEeHUA rogqoBowU

nHbnauvuv Bonvun 4 %




e LIb BblaaeT KpeanTbl KOMMEpPYEeCKUM
6aHKam, ycTaHaBNMBaA YYETHYIO
CTaBKYy %, KOMMep4yeckue 6aHKu

BblAaloT KpeanTbl CBOUM KITUEHTaMm,
ncxoas U3 3Toro.

 [loBbIWAaA NN MOHNXKAaA YYETHYIO
cTaBKy %, LIb aenaeTt kKpeaut donee
AOPOrnmMm unm oonee geweBbIM,
perynmpysi TeM caMbiM O06bLem




MeToAbl MOHETapPHOU NONMTUTUKM:
HOpMa 00fsA3aTenbHOro pe3epBa

Kommepyeckmne baHkm obsa3aHbl
4YacTb CBOUX CPEACTB AepXaTb B
Buae pesepBoB B LIb

L|b, ycTaHaBnnBasa Hopmy
00s13aTENbHOIO PE3€EPRBa,

peryrnimpyeT KOfim4ecTBO AEHEr B
obpalleHun.




Hopma obsi3aTernibHbIX pe3epBOB —

yCTaHOBJIEHHasA 3aKOHOM A0 00A3aTeNibLCTB
KOMMep4YeCcKoro 6aHka no npmBne4YeHHbIM
Aeno3nTtam, KOTopyro 6aHK AOMKeH AepXaThb B
pe3epBe NMO6O B BUAe Aeno3nTta B LeHTpPparibHOM
6aHke, NTMOO B BUAe HArIMYHOCTU Y CcebHl.

Hopma 06s3aTenbHbIX pe3epBOB yCTaHaBNMBaeT
BeJIMYUHY rapaHTUUHOro ooHpa KOMMeEpP4YeCKoro
OaHKa, obecneunBaroLwero HaaeXxHoe BbINonHeHune
ero oobasatenbCTB nepepn KnueHtamu. B nepByro
oyepenb, UCNMONb3yeTCsA LLeHTPanbHbIM ODAHKOM
KaK MHCTPYMEHT peryrimpoBaHna OeHeXXHON MaccChbl

B 9KOHOMMUKE.




Hopma 0043aTEJIbHBIX PE3EPBOB - 0075 X
axmiue0e6, KOTOPHIE 6 eude HanyHbiX OeHe2 U CPEJICTB Ha
CUETE KaK bl OAHK 0bs3an xpanums B HallmoHaIbHOM
OaHKE.
= 3T0 OMHOULeHIte pe3epeos, KOTOPhIE NOJDKEH HMETh
KOMMEPUECKHH OaHK, K cyMMe HPUHAMbIX 6KIA008E.

llpumep: eciu HopMa 0043aTEIIBLHBIX PE3EPBOB
paBHa 3%, TO U3 KaXIbIX 10 000 pyoGunen,
peseppupyerca S00 pyOnen, T.e. OaHK CMOKET
HCIIOJIB30BATH I KpeIuToBaHHA ToIbKO 9500 pyOicH.

ITocnenuas mudgpa HA3BIBACTCA H30BITOYHBIMHU
0aHKOBCKHMH pe3epBaMu.



BIOOXETHO-HAJIOIOBAA
(PUCKAJIbHAA) NMOJIMTUKA

TOCY[JAPCTBEHHbIU BIOAXKET - BaxHeNwnit pUHAHCOBBI
AOKYMEHT CTPaHbl, CBOAHbLIN N1aH JOXOA40B U pacxoaoB

rocynapcTrea.
OrOJIHAETCA

HAJIOFAMU

e

MHHHCTP

HANOrOBAS UHCNEKUMS

NMAPJIAMEHTO
v UCTIOJIHAETCA
lMPABUTEJIbCTB
oM




BIOOXETHO - HAJIOIOBAA
(PUCKATIBHAA) NMOJIUTUKA

noxonsbl
rOCBIOKETA




NYTU NPEOQONEHMUA
BIOMKETHOIrO AE®ULIMTA

COKpalleHue pacxoaoB
(cekBecTUpOBaHue)

¢/ NMOUCK AONOJNTHUTENbHbIX
UCTOYHUKOB A40X040B
(u3MeHeHue cucTemMbl
Hanoroo6n0XXeHuns)

v/ 3MuUccua aeHer
(aononHuUTenbHbLIN
BbINYCK OyMaXHbIX
AeHer)

¢/3aeM y HacerneHuss nuy

—APyrnx cTpaH

gﬁwv‘%‘
(" He nolimy, & yem cexper.

%%To AeHbIU ecTb, ]

TO UX Cpa3sy Her!
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BIOOXET PP

B 6roaxeTHYI0 cuctemy Poccumnckon
Pepepaunu BXooaT OrooKeTbl
crenyrowmnx ypoBHeEN:
PenepanbHbIN OrooXeT >
oroaxeTbl cyobekToB Poccumnckomn

KOAEKCHI POCCUWACKON ®EAQEPALUU

Pepepaunm (permoHanbHble OLOOXKETbI) HAHOI‘OBbI |7|
« OloKeTbl MyHULIMNAaNbHbIX 00pa3oBaHUN KOOEKC
(MecTHbIe OroaXeThl) POCCUMNCKOW ®EAEPALIUU

KoHcTutyumusa P®. CtaTtbs 106.
O6Gsa3aTenbHOMYy paccMmoTpeHuto B CoBeTte
dPenepaunun nognexar NPUHATbIE
NocypapcTtBeHHOM [lymom dhepepanbHble
3aKOHbI MO BONpocam:

a) dbenepanbHOro 6r0aXeTa;

0) chemeparnbHbIX HAroroB n cOOpoB;

B) doMHaHCOBOro, BaritoTHOro, KpeauTHoro,
TaMOXXEeHHOro perysiupoBaHus, 4EeHEeXHOM

|

3MUNCCUMU; r ¥




CTpyKTypHOE HanpaBneHue

HanpaBneHo Ha obecneyvyeHue ee
cbanaHcUpoBaHHOIO pa3BUTUA
1.'ocyaapcTBeHHada noanepXKa
0C000 BaXXHbIX A1 pa3BUTUA BCEWN
CTpaHbl oTpacnen

2. [MpounsBoacTBO 0OLLECTBEHHbIX
onar

3.llpuBaTnsayunn

4. CopencTBue KOHKYpeHUun u

—orpaHnYeHne MOHOMONM



B HacTosiLLee BpeMsA NPakKTU4YeCKu
BCe peanbHO AeUCTBYHOLLUE
3KOHOMMYECKMne cuctembli
XapaKkTepusyeT TeCHoOe nepenrieTeHmne
PbIHOYHbLIX OTHOLUEHUU C AfIeMEeHTaMU
rocyaapCcTBeHHOro KOHTPONA U
perynupoBaHusa. MupoBou onbIT
AoKa3biBaeT, YTO He MOXeT ObIThb
3acdhheKTMBHOU PbIHOYHOU IKOHOMMUKN

6e3 AKTUBHOW
perynupyrowieu ponnu

(ol aValVAe EsY 2aVeal ud » Lo |




