Tema N 1. NHBeCcTULUMNOHHAA AATENbHOCTb U
MHBECTULMOHHAA NONIUTUKA B
Poccum.

3aHgsmue N 1. NHBecTUUNUN, NX CYLLHOCTb U KNaccu-
dmkauun. PerynmpoBaHne MHBECTMU-
LUOHHOUN AeATeNbHOCTM.

YyebHbile 80npocChkl:
1. 9KOHOMMYECKOe coaepKaHne UHBeCTULIUN.

2. MeToabl rocyaapCTBEHHOro perynmpoBaHus
MHBECTULMOHHON OeATeNIbHOCTMN.
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CmpykmypHO-/102UdecKasi cxemMa U3J1I0XKeHUsi Mamepuasia

1 Bonpoc. 3KoHOMUYeCcKoe coaepxaHme MHBEeCTULUM.

KanutanoBno)xeHus

LEER TV CYLLIHOCTD,
Knaccuopunkauus

NHeecmuuuoHHass dessmesibHocmb (UL):
- cyovekTbl U;

- 00bekTbl U[;
* OCOOEHHOCTM cnpoca u NnpeanoXeHUsa Ha

PbIHKE MHBECTULUMN;
* 0OCOOEHHOCTU PblHKA UHBECTULMOHHbLIX
TOBapoOB.




CmpyKkmypHo-/102u4ecKkasl cxema U3JIoKeHuUsi MamepuaJsa

2 Bonpoc. Metoabl rocyaapCTBEeHHOro perynmpoBaHus
WHBECTULMOHHOU AeATEeSNIbHOCTU

Focyp,apCTBeHHa;l MHBECTULUMNOHHAA NOJINTUKA

MeToabl rocy4apCTBEHHOro perynmpoBaHus
WHBECTULUMOHHOMN OEeATENbHOCTH

JKOHOMUYECKMe AOMUHUCTPATUBHbDbIE
(kocBeHHbIe) (npsamble)

Mepbl rocyaapCcTBeHHOro BO3a4enCTBUSA
Ha U1 B P® B coBpeMeHHbIX YCITOBUSX 4




1 sonpoc.

JKOHOMMYECKOe coaepKaHue
MHBECTULUUN



UHeecmuuuu — 3TO BCe BUAblI UMYLLECTBEH-
HbIX N UHTEeNJeKTyarbHbIX LEeHHOCTEMW,
KOTOpble BKraAabIiBalOTCA B 00bEeKTbI npea-

NPUHUMATENILCKOUN U APYrux BUOOB AeATe-
NIbHOCTU, B pe3yrnbTaTte KoTopoun chopmMupy-
eTcqa npubbinb (goxoa) u (Mnu) gocTuraeT-
cA UHOU (coumanbHbIU) 3P exT.




Knaccucgukauyuss uHeecmuuyuu

MyLleCTBEHHbI dPUHaHCOBbIE HemaTtepuanbHbl
s (nopTdenbHbie) e

- O6BLEeKTbl HeaBUXU- - MpepoctaBneHue ccyA, - MNoaroToBka kag poB.
MOCTU U CTPOUTENb- 3aMMOB. - MpnobpeTteHune He-

CTBO. - MaeBoOe yyacTtne B yc- MaTepuanbHbIX aK-
- Pacwumpenue O®. TaBHOM KanuTarne gpy- TUBOB (NULEeH3UN,
rMxX KOMMNaHUuM. naTteHToB, TOBap-
- MpnobpeTeHne UeHHbIX HbIX MapoOK).
oymar. - MpnobpeteHue
- MononHeHne Hop- - CKynka BeKcerneu. UMYLLLeCTBEHHbIX
maTusa M3. - JeHeXHble BKNnaabl. npas (Nnonb3oBa-
- MoKynka uHocTpaHHON HUe 3emMneun, HeAl-
BanoThbl pamMu v T.n.).
- MpuobpeTeHue apar. - HUOKP.
MeTansos.

- MpuoGpeTeHue oc-
HOBHbIX CPeAcTB.




KanumasnbHbile 8J710)KeHUSI — 3TO CUCTeMa AieH. OTHOLLUEeHUM,
CBfI3aHHbIX C ABNXXEeHNEeM CTOUMOCTN, aBaHCUPOBaHHOU B
AONTroCPOYHOM NopsiaKke B OCH. (hOHAObI OT MOMEHTa BblAe-
FNIeHUA OeHEeXHbIX CpeacTB A0 MOMEHTA NX BO3MELLEeHUS.

B coctaB KB BKnrwo4yarTcsa n pacxoabl Ha dopmMmmpoBaHue
HOpMaTuBa O0OOPOTHLIX CPeACTB ANA npeanpuAaTun (Lexos)-
HOBOCTpPOEK.

OcHOBHOU cCMUMYyJT1 UHBECTUPOBaAHUA — BO3MOXXHOCTb NOsny-
YyeHMA NpUOLINKU B OONTOCPOYHOM nepuoae.

Idmanbl UHE-UUU KakK npouecca CMeHbI hOpM CmoumMocmu:

l) npeobpasoBaHue pecypcoB B KanUTanbHbI€ BIIOXEHUS;

) npeBpalieHne BNOXeHHbIX CPeACTB B NPUPOCT KanuTanb-
HOM CTOMMOCTM U Norny4YeHMe HOBOW NOTPeOnTEeNnbLCKOMN
CTOMMOCTM;

lll) npupocT kanuTanbHbIX cToumocTen B popme aoxoaa (A.):

OP () - KB~ KC(T) — ...~ T,— A~ ... ®P (A *)-KB, —...
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NHeecmuuuoHHas desmenbHocmb (U/]) npeacTtaBnseT cobon
COBOKYMHOCTb NPaKTU4YeCKUX AEeUCTBUN IOPUANYECKUX Nnl, ro-
cypapcTBa M rpaxpaaH no peanvsaumm UHBECTULIUN.

O6bekmbi_UN/A:

e BHOBbL CO34aBaeMble U peKoHcTpyupyemblie OD, a Tak xe OC;
e LEeHHble Oymaru 1 ueneBble AeHEeXHble BKNnaabl;

e HAy4YHO-TeXHMYeCcKasi NPoAYKUUA U Apyrne oobLeKThbl
MHTEenIeKTyanbHOW COOCTBEHHOCTH;

e UMyLLECTBEHHbIE NpaBa U NpaBa Ha UHTeNJeKTyasribHYyHo
COOCTBEHHOCTD.

Cybbekmbi :

e WHBECTOPbLI (3aKa34UuKHn);

e WCMONHUTENM paboT (noapAaaUYUNKN);

e MOJNIb30BaTeNn 00 bEKTOB MHBECTULIMOHHOWN AEeATENIbHOCTMU;
e noctaBwuku TML, obopyaoBaHMA N NPOEKTHOWN OOK-LUWN;

e rpaxpaHe POP;

e rocynapcTtBO;

e WHOCTpPaHHbIe opuanyveckme u dusnyeckme nuua, gpyrme
rocygapcrBa U MeXxayHapoaHble opraHusauummn. 9




NHeecmuuuoHHasi cgpepa — 3TO IKOHOMUYecKas
cpeAaa, roe ocyLlecTBIISIeTCA NpakKTU4YecKas pea-
nu3auus MHBECTULMUN CyOBbeKTaMm MHBeCTULM-
OHHOM OeATeNIbHOCTM.

Cocmae uHeecmuuuoHHoOU cpepbl:

) chepa KanuTanbLHOro CTPOUTENbLCTBA;

2) VHHOBaLMOHHaA cdepa;

3) chepa obpaweHus PpuHaAaHCOBOIro KanuTana;
4) cchepa peanusayuum UMyLLEeCTBEHHbIX NpaB.
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OcobeHHOCMU pbIHKa UHBeCMUUUU: COCYLEeCTBOBaHUE PbIH-
Ka nHBectTuuum (Kak pmHaHcoBbIX pecypcoB, ®P) un pbiHKa
WHBECTULMOHHbIX TOBapoOB (KaKk 00beKkToB BrnoxeHus ®P).

PbIHOK uHgecmuuuu — XxapakrtepusyeTcs npeanoXxeHUeM MH-
BecTuuum (1.e. ®P) co cTOpOHLI MHBECTOPOB (BnagenbLes
®P) u cnpocoM Ha UHBECTULIUU CO CTOPOHbI NOTeHUUasrb-HbIX
nokynarteneu (BnagenbueB obbekToB U, OM3Heca).

Ycnosue: U (A4, TH) ... ,q’

PbLIHOK UHEECMUUUOHHbIX Moegapoe — XapaKTepusyeTtca npe-
ANOoXeHneM CO CTOPOHbI BnagenbueB obbekToB UL (dhupm)
U CMPOCOM Ha MHBECTULMOHHbIE TOBapbl CO CTOPOHbI MHBEC-
TopoB (BnagenbueB PMHAHCOBbLIX PECypCcoB).

Ycnosue: U (A4, T.U_ ) - Tu —,[{1

1



2 80rpoc.

MeToAbl rocyaapCTBEHHOIO
perynumpoBsaHusi MHBeCTULMOHHOWN
DeATeNbHOCTHU
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[ocydapcmeeHHass uHgeCmMuUuUUOHHas NoJiumuKa — coctaB-
Hasli YaCTb 3KOH. MOJSIMTUKU rocyaapcTBa, HanpaBrneHHas Ha
co3gaHue bnaronpuUATHbIX YCNOBUN ANS UHBECTULMOHHOM
AesATeNbHOCTN XO35IMCTBYOLMNX CYOBHEKTOB B LeNnsAX Noaob-
eMa 3KOHOMMKMU U peLUeHUA coumnarnbHbIX npobrnem.

lpuHuunsi nocmpoeHus Ul
e N[] paccmaTpuBaeTcs KaKk pasHOBUOHOCTb NpeanpuH-Ba;
e lerann3aumsa HerocygapCTBeHHOro MHBECTUPOBAHUSA;

eONpeaeneHue rpaHul rocygapcTBeHHOro BMmellaTenbcTBa B
U0 v mep 2ocpeaynupoeaHusi ycnosuu UO;

e FAPAHTUUN CO CTOPOHDLI rocyaapcTBa cyobekrtam U[.

MemoOdhbI 2ocyOdapcmeeHH020 peaynuposaHus U — ato

KOHKpPEeTHbIe, pnaAnNYeCcKn 3aKpensieHHble cnocoobl Bo3aen-
CTBMA rocyaapcTBa Ha BCeX Y4aCTHUKOB MHBECTULIMOHHOIO
npouecca B uenax obecnevyeHnsa coanaHCUPOBAHHOIO 3KOHO-
MMWYECKOro pocTta U pelleHna coumarbHbIX 3a0av.
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JKOHOMUYECKUEe MemoObIl 20c. peaynupoesaHusi U/M:

e perynupoBaHue cdep U 06bEKTOB UHBECTUPO-
BaHMSA Yyepe3 rpaxxaaHckoe 3aKoHo4aTeNnbCTBO;

e HenocpeAacTBeHHOe y4yacTue rocyaapctea B U,
e HanoroBoe perynupoBaHue UO;

°* npepocTtaBneHMe CybbLeKTamMm XO03AUCTBOBaHUA
domHaHcoBOM nomowm ona peanusauun UO;

°* npoBeAeHue B3BeLEeHHOU aMOPTU3aLUOHHOMU,
LLeHOBOWU U KpeaUTHOUN NOJTIUTUKMW;

e co34aHue cBOOOAHLIX IKOHOMMNYECKUX 30H;

°* rapaHTMpoBaHMe MHBECTOpPaM NMOSIHOro Bo3mMelle-
HUSA BCeX YObITKOB (eCrnim yObITKM NPOU3O0LUSN No
14
BUHe rocyaapcrtea).



AOMUHUCmMpamueHoe peayrupoeaHue U/L:

yCTaHOBJIeHMe rocyaapcTBeHHbIX HOPM U CTaH-
[apPTOB;

NPMMEeHeHue Mep aHTUMOHONOJILHOIO XapaKTepa;

npoBeaeHne o6sA3aTeNlbHON 3KCNepTU3bl UHBECTMU-
LLUOHHbIX NPOEKTOB;

HauuoHanusauma MHBeCTULUMN B cny4vasax, npeayc-
MOTpPEHHbIX 3aKoHoAaTeNnbCcTBOM PO;

obA3aTtenbHan cepTucdukauma u nuUeH3InpoBaHue
cyobekToB, ocywectenawmnx WUO;

npeKpaweHune AedaTesribHOCTn UHBECTOPa B Cliy4a-
AX YCTAHOBJIEHHbIX AeUCTBYHOLWMM 3aKOHOAOaTe b~
CTBOM.
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Mepbi 20c. 8030elicmeusi, HarpaesJZIeHHbIe Ha YyYuleHue
UHeecmMuuUuoHHo20 Knumama e P®P:

e bopMupoBaHue CTabnrIbHOU HaNoOroBon CUCTEMBbI;

* COBepLIeHCTBOBaHNEe aMOPTU3aLUOHHOINO MeXaHN3Ma;

* NpeaocCTaBrieHUe roc. rapaHTUM MHBECTOpaM;

° NICNOSNIb30BaHWe OHOQXKEeTOB BCeX YPOBHEU B Ka4yecTBe UC-
TOYHUKOB UHBECTULIUMN;

°* COBMECTHOe ¢ bM3HecoM hMHaHCHMpOBaHUe KanuTanoem-
KUX MPOEKTOB;

° NOCTOSIHHOE COBepLIeHCTBOBaHUE MHBECTULIMOHHOIO 3aKo-
HoAaTernbCTBa;

° roCc. nogaepxKkKa manoro u cpegHero busHeca;

° NoAroToBKa cneyuarMcToB B 001aCTU MHBECTULIMOHHOIO
MEeHeKMEHTA;

e cBeAeHne K MMHUMymMy nHcpnauum (oo 6-8% B rop);

e pa3paboTKa cucTemMbl rocyaapCTBEHHOro NPOTEKUMOHN3MA
C UesNblo NoaaepXKu oTedecTBEHHOro npoussoauTens;

* KA4eCTBEHHbIN OTOOP 00OBLEKTOB ANA UHBECTUPOBaHMUA.



