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KpuntoBaniota — 3TO BUpTyarbHad BanwTta, eguHuua, Kotoponm — MoHeTa. MoHety

HEBO3MOXHO Moaaenartb, NOTOMY 4YTO OHa sBNsieT coboln 3alMuieHHYH MHhopMauuio,
KOTOPOI HET BO3MOXHOCTM CKONMMPOBAaTb UNu noaaenats.

Takne MOHEeTbl He BbINyCcKaeT HM OOWH M3 OaHKoB - OHM [o6biBalOTCA  YCUITUAMMU
BbIYUCIIUTENTBHOW TEXHUKW, MYyTEM reHepaunn umdpoBbiXx GNOKOB. 3TO AAET KpMNTOBankTe
rmaBHOE MPeMMYLLECTBO, KOTOPOE 3aKNYyaeTcs B TOM, YTO nnarexHasa cucrema CyLlecTByeT
cama no cebe, HNKTO HE MOXET €0 ynpaBnsaTb, B3rloMaTb, KAKUM-NMO60 06pasomM YHUUTOXUTD.
Bmecte ¢ Tem, ntobon nonb3oBatesib CETU MOXET CTaTb BradenbuUeM KPUNTOMOHET, MOXET
OCYLLUECTBMNATbL pacyeTbl C HUMW, nepefasas ApPYrMM Monb3oBaTensaM W Adaxe nosydaTb
NpuObLINb OT BeLLeHHbIX CKayYKoB Kypca.

Takke CTOUT OTMETUTb, YTO B MUPE KPUMTOBANKOT BCE OYEHb CTPEMUTENbLHO MEHSAETCA.
[MpubnuanTenbHas Kanutanu3auusa nepBbiX OECATM KpunToBaniT MUPOBOrO pPeuTUHra
coctansier $122,4 mnpa. Ecnu a1to 4mcno conoctaButb € oblien ctommocTtbio 800
nonynspHbix kpuntoBantoT ($138,8 mnpa), TO okaXeTcsa, YTO AO0NSA PblHKA AOECATU caMblX
NONyNSPHbIX LMGPOBLIX BantoT coctaBuUT 88%.



J =>(UN

PaccMoTpuM camMble HaaeXHble U
NepcrnekTUBHbIE KPUNTOBAOTLI HA
CerogHALHNN OEHb.
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Bitcoin (bupxxeson Tnkep — BTC) butkomH nepBasi B UICTopum U camasi NonysnsipHasi B MUpe KpuntoBantoTa.
CosgaHa Ha pyb6exe 2008-2009 rr. HeB3npast Ha cTonb “NOYTEHHLIM BO3pacT’, KpUNTOBasroTa akTUBHO
pa3BmBaeTcd, Ha 0Oase 0OnokdyenHa OUTKOMHA BeayTCcs pas3paboTKM U UMMNIIEMEHTUPYIOTCA pPasfiNYHbIE
peLweHnst No ero ynydweHuno. MMeHHo nosiBneHne BUTKOMHA NOCAYXXMUNO NMPUYMHOW CTOSMb BYPHOro passuUTus
PbIHKA KpUMNTOBANIOT U PErYNSPHOro NOABMEHUSI CaMblX PasnunyHbIX UMAPOBLIX akTMBOB. B ocHoBe BUTKOMHA
NEeXUT PEeBONIOUMOHHAA TeEXHOMorus 6riok4enH, Kotopasa yXe He NepBbli rog akTMBHO uccregyeTrca u
pPa3BMBAETCA KPYMHENLMMWN KOMMAHUAMWU MUpa, a Takke MPUMEHSIETCS BO MHOMMX uMHAycTpuax. Tekylias
kKanutanusaumsa butkomHa coctaBnsaet $71 mnpa, YTO NPEeBbILLAET CTOMMOCTb MHOTMX KPYMHbIX KOMMaHWUA C
MUPOBLIM MMeHeM. [lpeanoxeHune nepson UMGPOBOW BasnoTbl CTporo orpaHuyeHo 21 mnH BTC. MoxHo
YyBUOETb Tekywmn obbem npegnoxeHnss OUTKOMHA Ha pblHKe — npumepHo 16,506,412 BTC.
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Ethereum (ETH) aTo undoposaga Bantota nnatdopmbl A8 CO34aHUA OeLeHTparm3oBaHHbIX OHNanH-CePBMNCOB
Ha 6as3e GnokyenHa (Dapps), paboTtalowmx Ha 6ase YMHbIX KOHTpaAkKTOB. ECnn OUTKOMH 4acTo HasbiBalOT
“‘UnppoBbIM  30110TOM” (3@ CHOXHOCTb €ro [Ao0bl4n, OrpaHUYEHHOCTb MPeanoXeHnst U OTIINYHbIE
MHBECTULIMOHHbIE KadecTBa), To Ethereum nHorga nmeHyoT “UndpoBbiM aHanorom HedTn”. Bce noTomy, 4TO
kpuntoBanoTa ETH npeacraensaer cobon HeUToO Bpoae “Tonnmea” Ang CMapT-KOHTPAKTOB U cO3aBaeMbIX Ha
nx ocHoee Dapps. B kpuntocoobuiectse He yTuxalT CAopbl O TOM, KakoM OOBLEKT WHBECTUPOBAHMA
npuBnekatensHee — 6UTKonH unmn Ethereum. HecmoTpsa Ha oTHOCUTENBHO MOSIOAOW BO3PAaCT MOCHEeaAHero
(cetb Ethereum Obina 3anywena 30 wuona 2015 roga), “adupy” oToaldT NpeanoyvTeHMe O0CTaTO4YHO
N3BECTHbIE NMNYHOCTN MUpa KpuntoBantoT. OHM ybexaeHbl, YTO BCKOpe nonyndpHocTb Ethereum satmut
OUTKOUH.
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Ripple (XRP) 3Ta kpunTtoBantta MCNOSMb3yeTCA B CUCTEME BasioBblX pacyeToB B peasisHOM BpeMeHu, a
Takke ons obmeHa BaniloT U geHexHblX nepeBoaoB. [MpoTtokon Ripple 3anyweH B 2012 roagy. Ero uenbto
andeTca obecrneyeHne «bHesonacHbIX, MrFHOBEHHbIX M MNOYTKU OecnnaTtHbIX rnobanbHbIX dUHAHCOBbLIX
onepauun nwboro pasmepa 6e3 Bo3BpaTHbIX Mnatexeny. Mo MHEHUIO HEKOTOPbIX KPUATOSHTY3acToB,
nnatexHaa cucrema Ripple moxeT B nepcnektnse crtatb “ansrepHatunson SWIFT". C komnaHuen Ripple
COTPyAHMYalOT KpynHeuwmne komnaHum n baHkn mupa, Bkrnovas BBVA, Mizuho, Mitsubishi UFJ, UniCredit,
UBS n Santander. Cpean nuesectopoB Ripple Takne nmeHa, kak Accenture, Andreessen Horowitz, Google
Ventures n Seagate. CtpemutenbHbin B3neT LeHbl Ripple (XRP) npuwencs Ha nepByk NOMOBUHY TEKYLLEro
rooa v Mno3BOMWUM KPUMTOBASIOTE YBEPEHHO 3aKpenuTbCA B TPOMKe nuaepoB. Ha Tekywunn MOMEHT
kanuTanusauusa kpuntoBantoTel XRP npubnuxaetcs kK oTmeTke B 7 wmnpa. bbiBanu BpemeHa, korga
Kanutanusauunsa Ripple npeBbilana CoOBOKYMNHY PbIHOYHYO CTOMMOCTL LUnudppoBoun BantoTel Ethereum.
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Bitcoin Cash (BCH) 3710 nosiBuBwasica B peaynbrate xapadopka “ansrepHatnBa outkonHy”. Tak, 1
aBrycrta Onok4yemH OUTKOMHA pas3genurics Ha OBe Luenn 1 NosiBUNCa HOBbIM LndpoBon akTne — Bitcoin
Cash (unHorga — Bcash), kotopein obnagaet obuien ncrtopnen ¢ BDUTKOMHOM, HO TOpryeTca nog Apyrum
Tnkepom — BCC (pexxe — BCH). lNocne xapadopka, MHOrMe 6mpXxmn 1 KowernbKkn nogapunn gepxarensam
“‘umdppoBoro 3os5o0Ta’ NpekpacHyr BO3MOXHOCTb — MOSMYYNUTb HEKOTOPOE KONMMYecTBO TOKeHOB Bitcoin
Cash, koTopoe AOormkHO cooTBeTcTBOBaTb OanaHcy OuTkoumHa B nponopumn 1:1. Hanpumep, ecnu y
nosnib3oBaTtens Ha kowernbke ectb 1 BTC, To oH nonyyaet nocne xapadgopka 1 BCC. Cpasy nocrne ceoero
nosiBNeHMa Ha bup)kax HOBasi KpUNToBamnioTa okasanacb Ha TPETbEM MECTe MO Kanutanms3auuu, OCTaBuUB
no3agu Takmx “BeTepaHoB” pblHKA, Kak Litecoin n Ripple. OgHako Bckope nocrie Toro, Kak oupxxu caenanu
OOCTYnHbIM BBOA-BbIBOA Bitcoin Cash, “anstepHatnBa OUTKOMHY” Hadvarna peskoe nageHue B ueHe. Tak,
ecnu 2 aerycTta ueHa BCC pocturana Ha bupxe Bittrex otmeTkn B 0,485 BTC (npumepHo $1300), To yxe
CNycTH ABa AHS ee cpedHeB3BelleHHas LeHa HeMHornm npesbiana $250. [laneko He Bce cknaabliBaeTcs
bnaronony4yHo ¢ HoBow KpuntoBasnoTou. Bitcoin Cash He cTonb npuenekatenbHa ANS MaMHUHrA, Kak
“00ObIYHbIN” DUTKOUH, a CETb €€ TO U AENO UCMbITLIBAET pa3nnyHble npobnemsbl. [1o Bcen BUAMMOCTU, CBOEW
kanutanusauun B $4,8 Mnpa HoBas KpunToBamnTa noka obsidaHa Nulb NOMNYNSAPHOCTUM OUTKOWHA, He
bonee.
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Litecoin (LTC) NonynsipHbIK popk BUTKOMHA, 4YacTO UMEHYEMbIN “UNdpoBLIM cepebpom”. JlanTkonH ogHUM 13
NepBbIX akTUBMpOBan nogaepXxky npotokora SegWit. Bnpodyem, Litecoin v go aktmBauum Segregated
Witness otnuuyancs 3HaunTenbHO 6onee ObICTPbIM BpEMEHEM MNOATBEPXKOEHUA TPaH3aKUuM, YeM TOT Xe
OUTKOMH. B HacTosilee BpeMs MPOEKT NPoAoIKaeT akTUBHO pa3BMBaTbCS NO4 HAa4YanoM CBOEro 3HaMEHUTOro
cosgartens Yapnu Jln. Ha npoTsbkeHun Heckonbkux neT Litecoin Haxoguncsa “B TEHU® OUTKOMHA U Opyrux
KpUNTOBAasitOT, TOPrysacb B pawnoHe 3-4 ponnapa 3a MOHeTy. B mapte Tekywero roga, B npegasepuu
nmnnemeHTaumn SegWit Havanca cTtpemMmnTenbHbIn POCT UeHbl “undpoBoro 3onota’. Cenyvac ueHa Litecoin
npubnmxaetca Kk otmeTke B $50 3a MOHETY W, NO MHEHUIO MHOIMMX aHanuTUKOB, 3TO Jarneko He npeaen.
KpuntoBanioTa npeactaBneHa Ha OonblUMHCTBE OUPXK M OOMEHHbIX NnatdopMm, a Takke MNPUHUMAaETCH
MHOMMMM KOMMaHMAMW B KadecTBe MnnaTexHoro cpeacrtsa. MakcumarnbHbln 00beM npegnoxeHus Litecoin
orpaHndeH 84 MNH TOKEHOB W B [JaHHbIA MOMEHT Ha pblHKe obpawaetca 524 wmnH LTC.
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Dash 3anyck kpunToBantoTbl, KOTOpas B TO BpeMs Ha3biBanacb Xcoin, npounsowen 18 aHeapsa 2014 roaa.
C 28 gaHBapa 2014 no 25 wmapta 2015 roma kpuntoBantoTta Hocuna umsa Darkcoin. OcHOBHble
ocobeHHocTU KpuntoBantoTbl Dash: TpaH3akuum aHoHMMM3MpPoOBaHHbIE Brnarogapsa mexaHmamy Darksend;
NCMNOMb3yeTCA KOMOMHAUUSA M3 HECKOSIbKMX KpunTorpadudecknx anroputmMoB; ManHuUHr Dash Tpebyet
MEHbLUUX, HEXENN Y DUTKOMHA 3Hepro3aTpar; peLeHnst 0 pa3BUTUMU CUCTEMbI MPUHMMAIOT HE OTAENbHbIE
NporpamMMuCTbl, a Bce 4dneHbl cet Dash yepes mexaHn3Mm aeueHTpannu3oBaHHOro ynpasneHud. B cetu
DASH paboTaloT Tak HasbiBaeMble MacTepHoObl — cneuuarnbHble y3nbl, obecnednBawowme pabdoTy
MexaHn3ma nepemMewmnBaHus TpaHsakuun PrivateSend. Ona crtumynupoBaHusi paboTbl MacTepHoAa
NpeayCcMOTPEHO Bo3HarpaxgeHue, kotopoe coctaBnsieT 50% oT Harpagbl ManHepa 3a HangeHHbIN 6ok,
Takke B cucteme DASH peanusoBaH cepBUC MrHOBEHHLIX TpaH3akumn InstantSend. [pyrown
ocobeHHoCcTbIO KpunToBantoTbel DASH aBnsetrcs ucnonb3oBaHue anroputma xewuposaHus X11. Y
KpuntoBasntoTel DASH ecTb MHOXeCTBO CTOPOHHMKOB. C MOMEHTa CBOEro LieHa KpunToBastoThbl Bbipocia
B HECKONbKO COTeH pa3 U B Hactosulee Bpems Digital Cash Topryetca B paiioHe $280.
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NHBecTuuum B nobdon (OUHAHCOBLIA MHCTPYMEHT MMEKT KaK MNOMNOXWUTENbHbIE, Tak W OTpuuaTernbHbIe
CTOPOHbI, @ KpUNTOBAsItOTa HE ABMSAETCA UCKIoYeHneM. [lepen TeM, Kak MHBECTUPOBATbL pearbHble AEHLIV B
KpMNTOBanNtoThI, Nly4ylle 03HaKOMUTLCA CO BCEMU NpenmyLLiecTBaMmn U HegoctaTkamu.

HayHeMm ¢ nnrcoB:

- OpraHbl rocyagapcTBa He MOryT 3aMOPO3NUTb CYET MHBECTOPA UMW OrPaHNYUTL Ero AENCTBUS;
- HEBO3MOXHO OTCNEeauTb NNaTexu, a 3Ha4YnT, ypoBEHb 40X0Aa CKPbIT OT HANOroBbIX CIyX0;
- XOpoLLas nepcnekTnea ganbHEeNnLero pocTa;

- HECKOMNbKO BapMaHTOB MHBECTUPOBAHUS (MAWHUHT UMW CNEKYNALUS);

- 6orblUOE KONMMYECTBO KPMMNTOBArIOT, B KOTOPblE CTOUT NHBECTUPOBATb.
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Cpe,u,M MNHYCOB CTOUT OTMETUTb.

- HEBO3MOXHOCTb OTMEHUTb TPaH3aKLMIo, AaXe ecrniv OHa npousoLuia He rno Bore Bnajenbla Kowernbka;
- BbICOKOE KonebaHusa Kypca, U3-3a Yero TpyaHO CrporHo3MpoBaTh pearnbHbli JOX04 OT MalHUHrAa.
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[ntocbl BNOXEHU cpeacTs B GUTKOUH

JocTaTouyHO CTabUNbHLIN POCT. 3a BCIO UCTOPUIO CYLLLECTBOBaAHUS BUTKOMHA DonbLluMe NageHusi, KOHEYHO,
OblnK, HO NPONCXOANNO 3TO HEYACTO: B cpeaHEM OOMH pa3 3a 2-3 roga. YeTbipEXKpaTHbIM POCT 3a 2016 rog
3Ha4YNTENbHO NEPEKPLIBAET NadeHUsA: YyOaunuBbIn MHBECTOP MOXET, BNOXUB CPeacTBa B caMyto NOMynsapHYyro
KPMNTOBANKOTY, 3a rof Tak U HE CTOSTKHYTLCA C NaeHNEM €€ Kypca.

NoBepue nonb3oBartesnien. Y GUTKoOMHaA Nonyvynnochb ctaTb NONYNSAPHLIM: AaXe CHUXasACb, OH BNOCeaCTBUA
pesko poc BBepx. CerogHs OrpoMHoOe KONMMYeCcTBO  nonb3oBatenen OWUTKoMHA  BbICTynaeT
CBOEObpa3sHbLIM «rapaHTOM» €ero CTabunbHOCTU: HE MOXET XK€ HECKOSIbKO MWINIMOHOB TPaMOTHLIX JHoOen
O0BEPATb HEHAOAEXHOMY aKTUBY, BEPHO?

Bbicokas NUKBUAOHOCTb. [lpogate OUTKOMH cerogHst — He npobnema: no BCEMY MUPY OTKPbIBAKOTCS

OUTKOMHOMATbI, KONMMYECTBO DUTKOUH-OMPXK YBENMYMBAETCS KaxObl rof, AaXKe HEKOTOpble TOProBble TOYKU
NPUHUMALOT CaMyro MONYNSAPHY0 KPUNTOBAMoTY.
He3aBMCUMOCTb OT BHELWWHUX COOLITUKU. HeraTMBHO NOBAUATL HA ODUTKOWH MOryT, HAaBEPHOE, TONbKO cHou
B KOMMNbLIOTEPHbIX cuctemax. lNonmtnyeckne, akKOHOMUYECKNE, counarnbHble «nepeapsarn» — BCE 3TO BUTKOUHY
HUMOYEM: OH MOMNHOCTbIO AELUEeHTPanu3oBaH, 1 COObITUS B KAKOM-TO CTPaHe WM PErMoHe Ha HEero, o cyTy,
HUKaK He BNUSIOT.
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Hn3kun KOHTpoOnb. bBUTKOUH cerogHs — OO4HO M3 ABYX NNAaTEXHbIX CPeAcTB (BTOPOE — HanuyHble OEHbLMN),
KOHTPOSIb 3a 0DpalleHMEM KOTOPbIX BECTU NPAKTUYECKN HEBO3MOXHO. OTO OYEHb YAOOHO: HAA30PHbLIE OpPraHbI
He 3HaloT, CKONbKO y Bac aeHer, rae Bol nx gepXxute v Ha 4To TpaTtuTe.

Huskne komuccun. Moxet, He camoe BaXHOe MNPEMMYLLECTBO OUTKOMHA, OOHAKO $ peLlunsl pacckasaTtb
n o HEM. CerogHs 3a XpaHeHue, oOMeH 1 apyrne onepaumm ¢ camon nonynsipHoOM KpuUnToBantoTOM KOMUCCUU
XOTb W B3UMAOTCH, HO B HEOONLLIOM pasmMepe, UYTO BbIFOAHO OTNIMYAET WX OT AEHEer, KOTopble XpaHATCH
B 6aHkax. [1o Mepe Toro kak huHaHcoBbIE yupexaeHust byayT Bce 6onblue n 6onblue yBenumuneaTb pasmep
nnaTtbl 3a CBOW YCINyru, AaHHOE NPEenMyLLLECTBO DMTKOMHA DyAEeT BbIXOAUTb HA NEPBLIN Ni1aH.
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HasBaHue bupxu

OGopoT B AeHb (BTC)

334 266,4023
67 231, 2044
26 925,8733
21 079,548
19 982,5366
19 274,8938
6 343,8803
2 830, 7558
1914,7411

1114,7702

90

21

27

184

76

CpenHun gHeBHOW 00OPOT NMONynsapHbIX OUPX

NMopaepxka A3bIKOB

AHrnmMcKun
AHIMIMNCKUIA
AHMnMcKun
Kutanckum, AHIMUnMCcKum
Kntanckumn, AHIMUnMCcKum
Pycckuin, AHrnunckmnn, Kntamckmi
Pycckun, AHrnuimnckum
Pycckumn n ewe 8
AHrnmMcKumn

AHIMUNCKUN
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He Oonee 1% poccusiH 3aHMMaloTCs MPoOdPECCUOHanNbHbIM MHBECTUPOBAHUEM B KPUMNTOBAmNOTbl M3-3a
cnoxHoctn camoro npouecca. KomnaHmna E-XUN cosgana CTpYKTYpHbIM NPOAYKT C KPUNTOBAMOTOM, YTOObI
OaTb BO3MOXHOCTb NPOCTOr0 MHBECTUPOBAHUSA C MakCMManbHOU 3alWmMToN KanuTtana.

Kak aTto pabortaeTt?
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YT00bI 06ECneYnTb NOMHYIO 3aLLNTY MHBECTULMIA KNMEHTOB Mbl pacrnonaraem YyacTb CPeAcTB B NMPOAYKTbI
6aHKOB C MUPOBbLIM MMEHEM.

HSBC <X»
f;NGiSENiE;AzE
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YacTb gatollas OCHOBHOWM JOX0[, pacronaraeTcs B KpUnNToBantoThbl

Tukep

BTC/USD
ETH/USD
LTC/USD

ETC/USD

DASH/USD

Kpunta
Bitcoin

Ethereum

Litecoin

Dash

lNoa Hasap

600
12
3,8

01/09/2017

4900
389
88

Mpubbinb, %

817%
3242%
2316%

155%

395000%

Cymma Ha cyeTe Yepes rog npum
mHBecTnuum 1.000 USD

8 167
32 417
23 158

1552

3 950 000
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[Ona Tex KToO He MOXeT BbIOpaTb MHCTPYMEHT MHBECTUPOBAHUA
CaMOCTOAITeNIbHO, eCTb roToBO€e nopTdenbLHOe peweHne Ha BbIbop
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JloxoaHoOCTb Ha

0,
AoxoaHocTb, % 1.000 USD

Moptdenb CoctaB

Bitcoin
Ton Sl 1632
Litecoin

Ethereum Classic

16 323

Bancor Ripple

Dash 133 450

BaHkoBCcKkun 1 334 498

Mepvopn
MHBETULUN OT

12

JoxopnHocTb noptdens Ha
nepuoa nHBecTuumn, %

408%

33362%

OnucaHue

TonoBble KPMNTOBANIOTLI, CO34aHHbIE Ha
nepBoW BOSHe, KOTopble Bceraa, byayT
[I0POro CTOMTb M XOPOLLIO PacTut

CucTeMbl, KOTOpble NPOBOAST KPUMTO
nnaTexu, Nomny4atoT KOMUCCUIO 3a onepaumu
pa3BUBalOTCA Kak 6aHku 1 ByayT
CyLLecTBOBaTb Bceraa, noka ectb bonbLue 1
KpUNTOBanoThI.




