


1.[loHamue ¢puHaHcos.

2.baHKoBCcKaa cucmema.
3.QuHaHcoB8ble UHCMUMymMbl.
4.UHpayusa: suobl,

NpUYUHbI, NOCJIE0CMBUA.




¢UHGHCbI - COBOKYMHOCTb 3KOHOMMYECKMX
OTHOLLUEHMIA B NpOLiecCce UCNOJ/Ib30BaHWUA AEHEXKHbIX
Cpe/AcTB

-33/ja4a: pacnpejesieHme u nepepacnpegeneHune
06LLEeCTBEHHOrO NPOAYKTa M HaLMOHA/IbHOIO JOX0/a
[IOMOXO3AMCTBA: M3JIMILKU IEHEKHbIX CPEACTB
(1pPMbI: HEJOCTAaTOK CpeACTB

rocyZlapcTBo: Ha/oru

nocpegHu1K. 6aHKOBCKas cMcTtemMa




O6aHKOBCKAada CUCTemMa -

COBOKYMHOCTb AEUCTBYIOLMX B CTpaHe GAHKOB U
APYrMX KPeAMTHBIX YYPEKAEHUN 1 OpraHM3aLmm




gﬁ::lﬁue OGecneyeHue

6anxoBckoiit. IKOHOMHUYECKOI'0 poCTa

CHCTeMOH
PeryiupoBanue HHQAALMHU

PeryiupoBaHue
MJIaTéXHOro 0asaHca




® DMMCCHA AEHer B CTpaHe
@ 6aHK npaBuTe/IbCTBA

® KpegutoBaHMe U KOHTPOJIb AeATe/IbHOCTH
KOMMepYeCKMX 6aHKOB

® noAajep>kaHue yCTOMYMBOCTM Hall. Ba/lOThbl
® XpaHeHMe 30/10TOBaJIlTHbIX
3anacoB CTPaHbl




YHMBepcaJibHble 6aHKM, 3aHUMAOLMECS
HenocpeacTBEHHbIM KpeaUTOBaHUEM BcCeX
CyObEKTOB 3KOHOMMKMU, B TOM YUC/IE
npeAnpuUHUMaTeIbCTBa

OcymecTBASIOT MOGHIH3ALHI0 CBOGOAHBIX
JeHEeXKHBIX CpeJCTB NpeANpPHATHIA, OpraHU3aL i,
Hace/IeHUs M NpeBpaleHHe HX B KanuTa

¢

7\ KpeAuTyIT npeAnpuATHS, FOCyAapCTRa,
~ ) HaceJIeHHe

o\ OcymecTBfIOT pacy€THO-KaccoBoe 06CTyKHBaHHE
& }z KJAHMEHTOB







[laccuBHbIE - onepaumm N0 MOBUAU3ALMMN AEHEKHbBIX
PeCcypCcoB: NnMpMem BK1a40B (A4en0o3UTOB); NoayYeHUe
KpeauToB OT APYrux 6aHKOB M LeHTpa/ibHOro 6aHKa;
BbIMYCK COOCTBEHHbIX LLEHHbIX OyMar
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AKTMBHbIE - ornepalmm No pasmeLLLEHUI0 CPeCTB:
NpeAoCTaB/IEHME Pa3/IMYHbIX MO CPOKAM M
pa3Mepam KpeamToB
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BaHKOBCKMe ycayru - Ba/ltoTHblE onepaumm,
npeaocTaB/ieEHME BAHKOBCKUX AYEEK M Ap.



[leHcHOoHHbIe hoHAbI

UHBECTMLUUOHHbIE KOMMAaHUMU

CTpaxoBble KOMMNaHMM

PumHaHCcOBble KOMMNAaHUU

doHaoBble BUPHKMU

JF N [ (Y Y o




[TeHCUOHHBIN GOHA,

L CO3[aBaeMblM YaCTHbIMU U
rocyjapCTBeHHbIMM
MEHCUOHHbIV GOH KOMMAaHNAMM,

POCCHICKOI ®EAEPALIAN npeanpuaTUAMU oHA
ANA BbinJlaTbl N€HCUU U
NOCOGUMN JINLLAM,
BHOCSALMM NEHCUOHHbIE

B3HOCbI B 3TOT ’gJOHp,
UHBEeCTULMOHHAA KOMNaHW

¢pMHaHCOBO-KpeaAnTHAaA
opraHusauma. Boictynaer

B KayecTBe nocpegHuKa
MeXXay 3aEéMLUMKOM U b
YaCTHbIM UHBECTOPOM,
BblparkaA MHTepecChl
nocnegHero




¢d1HaHcoBas
opraHuMsaums,
ocyLlecTBaAIOLWaS
AeATesIbHOCTb No:

° NpuemMy Aernos3uToB;

° NpeAoCTaB/IEHUIO CCYA;
° OpraHMsaumm pac4yeToB;
° Kynse n npoaaxe

CT €HHbIX 6yMar

dX0BaA KOMNaHUA

KOMMNAHMA, OKa3blBaloLas
CTpaxoBble YC/yru,
ocyLlecTsaAKOLWanA
CTpaxoBaHME *KM3HM,
340pOBbA, UMYLLECTBA,
OTBETCTBEHHOCTMU



®oHpoBan bupxa

§ opraHM3oBaHHbIM PbIHOK,
Y Ha KOTOPOM

4 OCYLLLEeCTBAAIOTCA CAENKM
j|C LeHHbIMKM GyMaramm M

¥ MHBIMU (PMHAHCOBbLIMM
AOKYMEHTaMM




MexrocyaapcTBeHHbI GUHAHCOBO-
KpEeAUTHbIA HCTUTYT

MHCTUTYT, 3aHMMaAIOLLMUCA
¢puHaHCHMpOBaHUEM U
KpeAUTOBaHMEM pasHbIX
World Bank CTPaH, COA4EUCTBYHOLMMU
MMPOBOU TOprosJe,
OKa3bIBaloLMM MOMOLLb B
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Muposou cTabuamsaumm dMHaHCOBOM
Oaux ucre A
TpaH
European Bank
for Reconstruction and Development
MexayHapogHbl  EBponeMckum 6aHK
U PEKOHCTPYKUMU U
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OCHOBHOE npedHA3HA4YeHue
UHAHCOBbLIX UHCMUMYMOB
- OpraHmMsaums
nocpegHu4ecTBa, T.€.

3 heKTUBHOro
nepemMelleHna AeHeXHbIX
cpeacTB oT cbeperaresiem
K 3aéMLUMKaM




Ty YaCTb TEMbl pACCMAaTPUBAEM Ha YpOKeE.




BM,Ilbl, INPpUYHHLBI 1 NOCJICACTBHA HH(leﬂl_lHPl

Hugpaauyus (or nar. inflatio — B3AyTHE) — 20 6CAKOC 00eCie-
HUBUHIEC OCHENCHOU OUnULbI, 1. €. CUCMCMAMUYCCKUN PDOCR el
8 IKOHOMUKE HEIABUCUMO OM MO20, KUAKUMU NPpUYUHAMU 00VCA06-
ACH 2MOM NPORece.

Kakoe KojsiMuecTno aeHer Tpedyercd cTpade, nokKasblBaeT ypasHe -
Hue obomenda:

MV = PQ

M — Haxo/sillasicss B oDpalleHUH JeHEeXHast Macca (KOJH4ecTBo
JIEHET);

V — cpeaHsisi CKOpoCTh O0OpalleHUs OAHOM AeHeXHOUW €AHHILBI,

P — CcpeaHHWH YPOBCHBD 1IEH,

O — peanbHbIiH  00BEM BaJOBON0 HAUMOHAIBHOIO TPOAVKTA
(BHII).

Jlesass yactb papeHctBa (MV) — 3T0 aeHexHast Macca, npapas
(PQ) — ToBapHasi Macca. PopMyna mnokasbiBaer, YTO CTabHIbHBIE
LEHbl B CTPAHC BO3MOXHBI, KOrJa AEHEXHAas MAcCa COOTBETCTBYET TO-
BapHOM Macce.

Bennuuny pneHexHoit Maccwl peryaupyer LleHTpaibHbii OaHK
(8 Poccumn — bauk Poccum).



OcHOBHbIE HCTOYHHKH HH(NALHH

e [loBbilIEHHE HOMHWHANBHONI 3apabOTHON M1aThl.
e YBEMMYEHUE LEH HA ChIPLE U IHEPTUIO.
e YBenUYEHHUE HAJIOTOB.

Tunsl undasuumu

Hnghaauus cnpoca

Pasrogecue cnpoca u Npedrodcerust Hapy-
waemca co cmoporst cnpoca. Bo3HUKaeT npu
MNOJIHOW 3aHATOCTH, Koraa pactér oObEM 3a-
paboOTHOW [NaThl, MNOSIBASIETCH H30LITOYHBIN
COBOKYTHbIA CIOPOC, KOTOPblA TOJIKAET UEHbI
BREpPX

Hughaauua
NPCONOHCEHURA
(uzoepxcex)

Veeauvenue uzodepxicex npouzeodcmea (BCael-
CTBHE POCTA 3apabOTHOM MJATbl U 3a CHET POCTA
LeH HA ChIPbE U IHEPTHIO) BbI3LIBAET POCT LUEH
Ha TOBapbl U YCIYTH




Buabl mudasinum

OcHoBaHHe
ANA KnaccHPpHKAUHHK

HaumeHoBaHue
BuAa UHGBNALWM

Ero cywHocCTs

XapakTep
NMpoTeKaHUs

OTKpbITas OTnuyaeTcsi nNpoaoJIXKu-
TE€JAbHLIM pPOCTOM LIEH Ha
TOBApbI U YCAYIH

CkpbiTas Bo3HUKAET NpH HEU3IMEH-

(nooaBneHHasi) HbIX PO3HMUYHBIX LIEHAX HA

TOBapPbl U YCAYIH H OIHO-
BPEMEHHOM POCTE ACHEX-
HbIX JOXOA0B HACEJIeHUs]

Temn pocTa e

Ysmepenuas
(nossyyuast)

Llesbl [1N10AHMMAIOTCH B
YMEPEHHOM TeMrIe MU no-
crenerHo (Ha 10% B ron)

Manonupyrowas BoicTpoe u ckaukooOpas-
HO€ YBeJIMYeHue ueH (Ha
100—150% B ron)
MinepuHpnsauns CBepxXBbICOKHI pPOCT LIEH
(a0 1000% B ron)
PacxoxiaeHue pocra CbanaHcupo- LleHbl pa3iuyHbIX TOBa-
LI€H MO pa3IMYHbIM BaHHas POB OTHOCHMTENABLHO ApYyr
TOBApPHbIM rpynnam apyra oOCTawTCsH Heu3-
MEHHbIMH
HecGanancu- LleHbl pa3TMYHbLIX TOBa-
poBaHHas POB 110 OTHOLUEHMHIO APYT

K APYIrYy NOCTOSIHHO MEHS-
IOTCs




I[Tocaencreua mupaAAIHA

Las cihepot npouzsodcmea:

® CHUXEHHE 3aHATOECTH, PACCTPONCTBO BCEH CHUCTEMBI PETYIUPO-
BAHU S 3KOHOMMWKMH;

e obecueneHue ncero hoHNa HAKOMNNEHUS

e 00€CUCHEHUE KPEOAUTOB;

e CTUMYJIMHPOBAHME C MOMOLLLK BBICOKUX MPOUEHTHBIX CTABOK HE
NPOM3BOACTRA, a CIICKY/ISILUHN.

lipu pacnpedenenuu 00x0006:

e [iepepacrnpeneseHue J10XO/0B 3a CYET yBEIUYEHHUS JOXOA0B TEX,
KTO BbIIUIAYUBAET 3aJ0/1KEHHOCTH MO (PUKCUPOBAHHbBLIM [1POLIEHTaM,
M CHUXKCHMS JIOXOI0B HUX KPEeaAUTOPOB (MNPaBUTE/ILCTBA, HAKONUBLIHUE
3HAYUTENBHBIA TOCYIAPCTBEHHbIM IO, HEPEAKO TPOBOAST MOJUTUKY
KPAaTKOBPEMEHHOIO CTHUMYJUPOBAHUS HUHPISLIUK, KOTOpasi Crocob-
CTBYET ODECLIEHEHHIO 3a/l0JIKEHHOCTHU);

e OTPHULATEIIBHOE BO3/1€MCTBUE HA HAceleHUE C (PUKCHUPOBAHHbIMU
OOXOOaMU, KOTOpPbI€ O0CCUEHUBAKOTCH

e O0ECIIEHEHHUE J1IOXOA0B HACE/IEHUSI, YTO MPUBOIAUT K COKpallle-
HUK TEKYLILEro NMOTpedneHus;

e OIpPEIACJICEHUE PEeaIbHOIO A0X0AAa YXKE€ HE MO KOJIWYECTBY JICHET,
KOTOPbBIC YCJIOBEK NOJYYAET B KAYECTBE J0X0Oa, a Mo KOJHWYECTBY TOBA-
pPOB M YCJIYT, KOTOPbIC OH MOXET KYITHUTb;

e CHUXEHUE MNOKYNATECAbHOH CMNOCOOHOCTH N€HEXHOH eIUHMULIBI.



Llast DKOHOMUYCCKUX OMHOWICHUU:

e BrancibUbLI NPEANPUATHH HE 3HAKT, KakKyK LeHY CTaBUTb Ha
CBOIO NMPOAVKIIMHIO;

e [MOTPEOUTE/SIM HE 3HAKT, KakKasli lieHa sBJsieTCcs oOlpaBlaHHOH
M KAaKYH NpOAYKIIMIO BBITO/IHCE MOKYIIATH B MNEepBYI0 ouepelb;

e [IOCTABLUMKHM CbIPbS IPEANOYHTAIOT 110JIy4aTh pealbHbIC TOBa-
pbl, a4 HEe ObICTPO ODEeCUCHHUBAIOUIMECA AEHbLI'M; HAYUMHAET NMpPOoLIBETaATh
daprep;

e KpeauTophbl U30eralT nasBarth B JLOJT.

Jast oenesxcroi maccwi:

e JIEHBLTHU TEPSIIOT CBOIKO 1IEHHOCTbL U NEPCCTAIOT BLINOJAHATL CBOU
GVHKLUMH KaK Mepa CTOMMOCTH H CPEIACTBO ODpalleHUsl, YTO BEAET
K (hHaHCOBOMY Kpaxy.

MeXay TEM, YMEPCHHUAN UHGASUUA ROAC3HA OASR IKOHOMUKI, TAK
KAaK POCT JEHECXHOM MACChl CTUMYNUPYET JICJIOBYIO AKTUBHOCThL, CNO-
cOBCTBYET DKOHOMMHUCCKOMY POCTY, YCKOPSET NPOLIECC HHBECTUPOBA-
HUSA.

DKOHOMMUUYECKAST MOJIMTHKA,
HanpapJcHuas nporus uudiaaumun

Adanmauuorrsvie mepot Huxsudauuornsvie
(NPLUCROCOOACHUEC K UHDAILULU) (AHMULFHGASIKUONHBIC) MEPbE
HMHaekcaums 10X010B, KOHTPOJIb AKTHBHOE CHMXcHHEe MHDIsUMH
YPOBHSI LICH NOCPEACTBOM IKOHOMMHYECKOTIo

cnana u pocra 6¢3paboTHLLbl




AOMALLUHEE
3AJAHUE:

1. MpoAONXKNTb COCTaB/IEHME KOHCMEKTAa
(n. 1-3).

2. MNoBTOpPpKUTbL TeMbl «[IpaBOBble OCHOBbI
npeanpyMHUMaATEIbCKOM AeATEeNIbHOCTU»,
«[locyaapcTBO U SJKOHOMMUKaA>.



