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MHOCTPAHHBIE HHBECTHUILINH
N OPPEKTHMBHOCTb UX
INPUMEHEHHWA
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Tema 12: «AHOCTpaHHBbIC HHBECTUIMH U 3P(PEKTUBHOCTD
UX PUMEHEHUA»

I11P 1:
[Tonsarue «MHOCTPAHHBIC WHBECTHULIUN 5
HEOOXOAMMOCTh HMX MNpHUBJICUYCHHUS B PecmyOnuky
benapych
[loHdATHE «HWHBECTUIHMOHHBIA KIMMaT» W  €ro
OCHOBHBIE XapaKTEPUCTHUKH. OCHOBHBIE

HampaBJICHUS  (OPMHUPOBAHUSA  OJIArOMPHUSITHOIO
MHBECTHUIIMOHHOIO KauMara B Pecnyonuke benapych
Co31aHue COBMECTHBIX MHOCTPAHHBIX IPEAIIPHUITHI
KaK MHCTPYMEHT IPHUBJICUYCHUS NHBECTUIINI

IIpaBoBOE PETYIUPOBAHUE IIPUBJICYCHUS
MHOCTPAHHBIX MHBeCTUIMM B PecniyOnuke benapyce
JIucuuniavHa:

«BHeIHEAKOHOMHYECKAsA AeATEIbHOCTDY




Tema 12: « MHOCTpPaHHBIE MHBeCTHINHU U D(PPEeKTUBHOCTDH
BOITPOC 1. «octp be

UX IIPUMCHCHUS>

Horamue «uHocCmpanHnvle UHBECMUUUU) U

HeooOxooumocmo ux npueeuenus ¢ Pecnyonuxy
benapyce.

Hneecmuyua — >10 JOATOCPOUYHOE BIIOKEHHUE KamuTana C
[EJIbI0 MOJTYYECHUS TTPUOBLIH.

/i HOCMpAHHAA UHeecmuuun — 9TO HMHBCCTHUIIHA

3apyOeKHOI0 KamuTtaja B benapych (11000M OOBEKT Ha €€
TEPPUTOPUN).

UHBecTUUMOHHLIN Kogekc Pecnyonukn benapycb
37-3 o1 22.06.2001 .

3aKkoHbl Pecnybnuku benapycb ot 12.07.2013
Ne 53-3 «O06 nHBecTuumax» n Ne 63-3 «O KoHLeccuax»



[Ton uneecmopom noHuMaetrcs U0 (IOpUAMYECKUE U
¢u3uUeckue  JMIla, HHOCTPAHHBIC  OpraHW3allMH,  HE
SBIISIONIUECS IOPUANYCCKUMH JIUIIAMH, TOCYIapCTBO B JIHIIC
YIOJIHOMOYEHHBIX OpPraHOB H  €ro  aAMHUHHCTPATHBHO-
TePPUTOPUANIPHBIC CAWHMIBI B JIUIE  YIOJHOMOYCHHBIX
OpPraHoOB), OCYIICCTBISAIOIIECE WHBECTUIIMOHHYIO JCATECIHHOCTh
B popMax, olmpeaciIeHHBIX CTaTbeN S HacTodulero Kogekca.

NuocTpannbie MHBeCcTOPHI B Pecnydiiuke besapych:

MHOCTPAHHBIE TOCYIapCTBA W HUX aAJIMHHHUCTPATUBHO-TEPPUTOPHATLHBIC
CAMHUIIBI B JINIIE YIIOJITHOMOYEHHBIX OPTaHOB;

MEKTyHapOIHbIC OpTraHU3aINH;

MHOCTpPAHHBIC IOPUINYECCKUE JTUTIA;

MHOCTPAHHBIE OpraHW3allMi, HE SBIAIONIMECS IOPUIANYCCKUMH JIHMIIAMH,
CO3JJaHHBbIE B COOTBETCTBMHM C 3aKOHOJATEIILCTBOM HHOCTPAHHBIX
rOCYy/IapCTB;

MHOCTpPAHHBIE TPAKIAHE;

¢uznueckue Jguna (rpaxaane PecnyOnuku benapyceh u  nmna  0e3
IpaXJIaHCTBA), TMOCTOSHHO TIPOKMBAIOIME 3a Tmpeaenamu PecmyOmuku
bemapyce.




[lon uneecmuuuonnout  OeamenbHOCmMbI0  TTOHUMAKOTCSA
JNEMCTBUSL  HWHBECTOpPA IO  BJOXCHUIO  WHBECTUIIMM B
IPOU3BOJICTBO NPOAYKIUM (pabOT, YCAyr) HIA HX HHOMY
MCMOJIb30BAHUIO ISl MONYyYEHMs NpUObUIM (J10X0aa) U (WJIn)
TOCTHXKEHUS MHOTO 3HAYMMOTO PE3yJIbTaTa.

DopMbI HHBECTULIUMOHHON AeATEJIbHOCTH:

CO3/IaHUE FOPUINYECKOTO JIUIIA;
npuoOpeTeHNEe HWMYIIECTBAa WM MMYIIECTBEHHBIX IIpaB, a
MMEHHO:

J0JIM B YCTaBHOM (DOHJI€ IOPUIUYECKOrO JIMIIA, BKJIIOYAs ClIy4dau
YBEJIIMYEHUS YCTABHOTO (DOHAA FOPUIAYECKOIO JINIA;
HEJIBUKUMOCTH;

IIEHHBIX Oymar;

paB Ha 00BEKTHI MHTEIIEKTYJIbHOM COOCTBEHHOCTH;
KOHIICCCHUMU;

000pyI0BaHUS;

JIPYTUX OCHOBHBIX CPEJICTB.

SN X KX




WHBECTUUMOHHAA OEATENbHOCTh

OOBbeKThl:

v/ HEIBM)XHMMOE UMYIIECTBO, B
TOM YHUCJIE NPEANPUATHE KAK
UMYILECTBEHHBIN KOMILIEKC;

¢/ licHHEBIE OyMaru;

v/ HeMaTepualbHbIE AKTUBBI —
O00BEKThI HHTEIUIEKTYaJIbHOM
COOCTBEHHOCTH.

CyObeKTbl:

UHBECTOPHI;

3aKa34MKH, UCIIOJTHUTEIN
padorT;

IMOJIL30BaTEIN OOHEKTOB
MHBECTUIITMOHHOU
NEeITEIHLHOCTH.



/ICTONHVIKY (DUHBHCYPOBaHNA VHBECT LN

CobcTBeHHbIle

v/ YacTb npubbinu,

Hanpaensemasi Ha
pasBuTue
Npon3BoaCTBA;

AMOpPTMN3aLINOHHbIE
OTYUCIEHME;

CpencTia,
Nofy4YeHHbIE OT
npoaaXun gonemn B
ycTaBHOM ooHAe
topUaNYECKOro
nuua.

3aeMHble

KpeouTsl;

ImMmuceuns
obnurauni;

NHBECTULIMOHHBLIN
TNTN3WHT.

NpuBnekaemsble

v/ be3Bo3ame3gHo
npeacTaBrieHHbIE
CcpeacTBa;

v/ B3HoCbl MHBECTOPOB
B YCTaBHbIN (POHA;

v JOmuccuns
OObIKHOBEHHbIX aKL MK
N MHBECTULIMOHHbIX
cepTudumkaTtos.




Buanl nuBecTHIMM

ITo popme
I1o ocHOBHBIM
I1o 00BeKTy COOCTBEHHOCTH Ha I1o 00BeKTy
HHBECTUPOBAHUSA B NHHOBAIIUOHHBIC NHBCCTHPOBAHMUS
NHBCCTHPOBAHMUS pecypesl
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Tema 12: «MHocTpaHHbIe HHBECTUIUU U 3P(PEKTUBHOCTD

BOHPOC 2 NX IPUMCHCHU S
Honamue «uH6eCMUUUOHHBLU KAUMAM) U €20 OCHOBHbIE
Xapaxkmepucmuku. OcHogHble HANPAaeeHUA

opmuposanua oOnazonpuaAmMHOZ0 UHBECHMUUUOHHO20
Kiaumama 6 Pecnyonuxke benapyceo.

Hneecmuuuonnstit kaumam (aHri. investment climate)
— 93TO HKOHOMMYECKHE, IIOJMTHYECKHUE, (PUHAHCOBEIC
yCIIOBMS, OKa3bIBAIOIIME BIMSHUE HA IIPUTOK BHYTPEHHUX
M BHCIIHUX MHBECTHMIMHA B OSKOHOMHUKY CTpPaHBI.
braronpusaTHbIM KIUMAaT XapaKTEPU3YETCS IOJIUTHYECKOU
YCTOMYMBOCThIO, HAJIMYHWEM 3aKOHOAATEIbHOM 0a3sbl,
YMEPEHHLIMH HAaJIoraMH, JIbIOTaMHM, IIPEACTaBISICMbIMU
MHBECTOPAM.




DakTopbl, GOpMUPYIOIINE HHBECTUIMOHHbIA
KJIAMAT:

v

v

XX

['eonoIuTHYECKOE TOJIOXKEHUE PETHOHA U €r0 IPUPOIHO-
PECYPCHBIM OTEHIIMAI.

[Ipon3BOICTBEHHBIN M (DUHAHCOBBIM MOTEHIIMA PETHOHA U
COCTOSIHUE PETMOHAILHBIX TOBAPHBIX PHIHKOB.

YpoBeHb pa3BUTHSL PHIHOYHOM MH(MPACTPYKTYPHI, TAKUX €€
MHBECTOPOB, KaK OaHKM, OHP>KH, OITOBO-PO3HUYHBIC
(bUpMBI, TOPrOBBIC JIOMa, CTPAXOBbI€, WHBECTUIMOHHLIEC,
JIM3UHTOBBIC KOMIIAHWY, MHBECTULIMOHHBIEC (DOHJIBI U JIP.

Hanorosas nmoJjimTuka.
BHENHEAKOHOMHUYECKUE PUCKH.




HNHBeCTHIIMOHHBIN KJIUMAT - KOMILJIEKCHASI CUCTEMA,
COCTOSIIAA U3 TPeX MOACUCTEM:

IToacucrema

1) ”HBECTULIMOHHBIN
MOTECHIIN AT

XapaKkTepucTUKA

COBOKYITHOCTh UMEIOIINXCS B PETHOHE
(paKTOPOB MTPOU3BOJICTBA U CHEP MPUIIOKECHUS
KanuTaia.

2) NHBECTUILIMOHHBIM
PHUCK

KauECTBEHHAsI XapaKTEPUCTHUKA,
OLICHUBAIOII[Asi BEPOSTHOCTh MOTEPHU
WHBECTUIUN U 10X0J1a OT HUX: OJIUTHYCCKHUE,
AKOHOMHYECKHE, COIIMAJIbHBIC,
3KOJIOTUYECKHUE, KPUMHUHOTEHHBIE,
(DMHAHCOBBIE, 3aKOHOIATCIIbHBIC U JIPYTHUE
PUCKHU.

3) 3aKOHOHATEIbHEIC
yCJIOBUS

pU3BaHbl 0O0ECIIECUUTHh CTAOMIBHOCTD
NEATEIbHOCTH U IIPAB MHBECTOPOB.




B IpAMEBIe HHBECTHIIHH 15879 MH ot CIIIA
B

TIPOYHE HHBECTHIHH et
g 14974

nopr¢emme HHBECTHIHH 14330

11344
4905
9304
4098

2010 2011 2012 2013 2014 2013
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TOII-10 cTpaH-UHBECTOPOB NPAMBIX HHOCTPAHHBIX
WHBECTHIIMHA HA YHCTOU OCHOBE BO3IJVIABJISICT
Poccus u Kunp

2014 2015
1.Poccua 28,3% |1. Poccus 38,1%
2. Kunp 20,5% 2. Kunp 33,2%
3. HnaepnaHapl 7,6% 3. CoeanHeHHoe KoponesctBo  3,6%
4. Nutsa 6,5% |4. Kutau 3,0%
5. LiBenuapma 6,3% |5./lutea 2,5%
6. CoeanHeHHoe KoponesctBo 51%  |6. HuaepnaHabl 2,4%
7. Kutan 4,1% |7.TepmaHus 2,1%
8. lepmaHua 2,4% |8. CoeAnHEHHbIe WTaTbl 1,9%
9. Monbwa 1,9% |9.MNonbla 1,9%
10. CoeaAnHEHHbIE WTaTb! 1,9% |10. Typums 1,3%
*WUHble cTpaHbl 15,3% | *nHble cTpaHbI 9,9% |,




Co3nanue 0J1aronpuATHLIX YCJIOBUH 151
HuHBeCTOPOB B Pecnydiuke beapych:

NXX" XY

pa3paboOTKa IPO3PavHOIrO U YCTOMYMBOIO 3aKOHOAATENIHLCTBA;
IIPEAOCTABICHUE  HAJIOIOBBIX  JILIOT 1 HWHOCTPaHHBIX
WHBECTOPOB;

pedopMHUPOBaHKE TOCYIAPCTBEHHON COOCTBEHHOCTH;
peryJaIupoBaHuE BONPOCA IPUBATHU3AINY;

pPa3BUTHE IOCYIAPCTBEHHO-YaCTHOIO ITAPTHEPCTRA.

Yka3 lNpe3anageHT Pb 37 ot 03.02.2017
«O06 yTBepxaeHuun N'ocynapCTBEeHHOMU
WHBECTULMOHHOM nporpamMmmbl Ha 2017 rog»




Tema 12: «AHOCTpaHHBbIC HHBECTUIMH U 3P(PEKTUBHOCTD

BOHP OC 3 ; UX IPUMEHEHU»
Co3zoanue coemecmuvlx UHOCMPAHHBIX RPEORPUAMU
KAK UHCHPYMEHM NPUGIeYeHUA UHBECIUUUIL .

B coorBeTcTBHM ¢ HBECTHMIIMOHHBIM KOJACKCOM PecmyOnuku
bemapychb, coemecmuvimM npeonpuamuem HA TEPPUTOPUHA
PecniyOnuku  bemapych  ABIS€TCS  IOPUAAYECKOE  JIMIIO
Pecnyonuku bemapych, ycTaBHbIM (DOHJ KOTOPOIO COCTOMT U3
01U WHOCTPAHHOIO HMHBECTOpA M J0AU (DU3NYECKUX U (WJIN)
opuandeckux aul Pecryonuku benapycs.

Oekpet Npe3naeHta benapycu Ne1
«O rocyoapCTBeHHOU perncrpauuv m
nuKkBuaauum (NnpekpaweHnn aeATenbHOCTN)
cyobekToB xo3amncreoBaHua» ot 16.01.2009 r.



— 00IIECTBO C OTPAaHUYEHHOM OTBETCTBEHHOCTHIO;

— 00IIIECTBO C JOMOJIHUTEILHON OTBETCTBEHHOCTBIO;
— 3aKPBITOE AKIIMOHEPHOE OOIIECTRO;

— OTKPBITOE aKIIHOHEPHOE OOIIECTRO.

MuHHUMaIbHBIM pPa3MepP WHOCTPAHHBIX MHBECTUIIUM B YCTABHbBIU
dbong — 20 000 momtapos CIIIA.

MuHuManbHBINM pa3Mep BKIIaga O€IOPYCCKHX HHBECTOPOB HE
OIIPEIEIIEH.




Tema 12: «AHOCTpaHHBbIC HHBECTUIMH U 3P(PEKTUBHOCTD
BOIIPOC 4.

NX NPUMCHCHMU D

Ilpaeosoe pecynuposarnue npueieuenusn
unocmpannvix uneecmuuuii 8 Pecnyonuxe benapyco.

Peunsecmuposanue - BIOXCHHE HHBECTOPOM B
OOBEKTbl ~ MHBECTUIMOHHOM  JICATCILHOCTH  Ha
tepputopun  Pecnyonuku  benmapych  npuObLIn

(moxoaa), YK€ MOJYYEHHOM MM B PE3YJIbTaTe TAaKOM
IeSITeIbHOCTH.




IopsiIOK OTKPBLITHS U AEATEJIbHOCTH
MPEeACTABATEIHLCTB HHOCTPAHHBIX MPEANPUATHI
Ha TeppuTopuu Pecnydsimku besapycnh
peryjaupyercs:

v [lonoxeHnem o nopsagke OTKPbITUA U OEATENbHOCTU B
Pecnybnunke benapycb NpencTaBUTENLCTB
MHOCTpPaHHbIX opraHusaumuu, YTBEPXOEHHbLIM
noctaHosneHnem CoBeta MuHucTpoB Pecnybonuku
Benapycb ot 22 niona 1997 r. Ne 929;

v [lonoxeHnem o rocygapCTBEHHOW perucrTpauum u
nMMKBMUaaumnmn (NnpekpalleHumn OEATENbHOCTN)
CybOBLEKTOB XO3AMCTBOBAHUSA, YTBEPXKOEHHOMY
Lekpetom [lpesngeHta Pecnybnukn benapycb oT 16
aHBapa 2009 . Ne 1.




benapycbio noanmMcaHbl U UCMOMHAKTCA
bornee copoka MEXMNPaBUTENbCTBEHHbLIX WU
MeXrocyaapCTBEeHHbIX cornawleHnun o B3auMHOM
CcOOencTBumn OCYLLECTBIIEHUIO n 3awuTe
MHBecTUUMN. VIHBECTULIMOHHbIE  CcOrnalleHus
3aKn4arTca C Uenbk 3alnTtbl MHBECTOPOB
obounx rocygapcTs, co3gaHua OnaronpuATHOrO
MeXOyHapoa4HO-MpaBoOBOro NPOCTPAHCTBA,
CTUMYNUPOBAHUA  pa3BUTUA  SKOHOMUYECKUX
OTHOLUEHUMN.



