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[Tpobnembl dnHaHCOBOM
CUCTEMBI.
NHTepHeT-Ny3bIpb.

(Ny3blpb JOTKOMOB)

OKOHOMHYECKHH IY3bIPh, CYLIIECTBOBABIINH B IIEPHOA,
npudausuTesbHo ¢ 1995 nmo 2001 roa. Kyabmunarms
npomuzoiuna 10 mapra 2000 rosa, xorsa uasekc NASDAQ
soctur 5132,52 nyHkTa (BHEBHOH ITHK) B TeYE€HUE TOPI'OB U
ynan 6onee yeM B IIOATOPA pa3a IPH 3aKPHITHH.
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C 1998 no 2000 roga CTOMMOCTb akUUK yBENMYKUNach
bonee yem B 5 pa3 OTHOCUTESNBHO N3Ha4YanbHOW
ctonMmocTu. Yxe B 2002 rogy CTOMMOCTbL 3TUX XKEe aKL N
coctaBnsana 1-2% oT UX CTOMMOCTM Ha MuKe.




[IpUYUHLI




€pPBOHAYANBHBIN OKYIIKa HHCTPYMEHTA II0
ycIex Bunmanue CTOMMOCTH
HHCTPYMEHTA UAN BKNAAAYNKOB IIPEBBIMIAIONIEH UX

MaxuHaIiuu «Ilomorpesy»
IIpodpEeCCHOHARBHEI Lo BHHMAaHHS
X UHBECTOPOB BKAaAYHNKOB

[Tpomon>xeHUus
pocTa 11eH

[ToTok KeHer Hrps! Ha IIy3sIpb

HCCdKaeT IIOHH>KEHHEe NOIIAETCA




[ xedpdpn BUHUK

Sl monararo 4TO B HHBECTHPOBAHHH HaA

dHHAHCOBBIX PhIHKAX, TAABHOE HE OBITH
YAaCTBIO TOANEI. TOT AKT, YTO BKAAAUHKH
ABUT'AIOTCS B OIIPEAEACHHOM HAIIPaBACHHH HE
O3HAYAET YTO DTO CaMO€ AyYIlIlee
HaIlpaBACHUE; HA CAMOM AEeAe, 3a4YaCTYIO OH
O3Ha4daeT obpaTHoe.




- |“

lapa CnoB O puUCKax pocTa 1 B :}?H

OLLIMOOYHOW OLIEHKN CTOUMOC

N He
AL



T TN T T TR O O e . v A W “

N
N

v Cnacunbo 3a
BHUMaHue!



