- VIHBecTUUMKM Kak paKkTop
9KOHOMMYECKOro pocTa

[lpeseHTauuto noarotosuna
AxkoBneBa KceHus
CTyAEHTKa rpynnbl 22405
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* Llenb paHHOW paboThl PacCMOTPEHME WUHBECTULUUN KaK dpaKTopa
9KOHOMMYECKOro poCTa, a Takke npoBedeHMe CcTaTUCTUYeCKoro aHanuvsa
MHBECTULIMN B 3KOHOMUKE Poccumn.

« 1N OOCTUXKEHMA yKa3aHHOW Lenu Heobxoaumo BbINONHUTL cneayroume |
3aayn.
Onpenenntb, YTO TakOe NHBECTULMN,
KnaccuduumnpoBaTb MHBECTUL MM,
PaccMoOTpeTb MHBECTULMN, KAK paKTOP 9KOHOMUYECKOIO POCTa,
[TlpoBeCTU CTAaTUCTUYECKUIN aHanmM3 MHBECTULMN B 9KOHOMUKE PO,
CpenaTb BbiBOAbI.
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"« TEpMUH «MHBECTULMM» NPOUCXOAUT OT NATMHCKOIO CHOBA «invest»,

| YTO O3HaAYaEeT BK1aabiBaThb.
| »+ B MakpoakoHOMUKe Noa MHBECTULMAMM NoHMMaeTcda YacTb BBIT,

KOTOpas He NOTPebnsieTcsa B TEKYLLEM rnepunoae n obecnevmBaet

NPUPOCT KanuTana B 3KOHOMUKeE.

- B MWUKPO3KOHOMUKE NHBECTULINN ONPEeNENATCA KaK Nnpouecc
co3aaHn4d HOBOIO KalriTtaria.

.~ +B Teopuu hMHaAHCOB MHBECTULMM PacCMaTPUBALOTCS Kak

~  npunobpeTteHune pearnbHbIX U PUHAHCOBBLIX aKTUBOB C LIENbIO
i o5 \, UX BbIrO[.




~ WHBECTMLUMOHHOW  [esTenbHOCTM B POCCUICKON
ot CDep,epau,MM Ocyu.l,eCTBJ'IFIeMOI/I B cboplvle KanutanbHbIX |

~ *UHBecTumn - ueHemele Cpe,EI,CTBa LeHHble Oymaru, WHoe |

b MMYLLIECTBO, B TOM 4MCNE WUMYLLECTBEHHLIE MpaBa, MHble MNpaBsa,
NMMEIOLLNE OEHEXHYI OLEHKY, BKNagblBaEMble B OObLEKTHI |
npeanpuHMMaTenbckou u (Unu) WHOU [OeATenbHOCTM B Uenax |
nony4vyeHust npubbINn n (MNK) OOCTMXKEHUS MHOTO NONE3HOro addekTa; |

- *KanuTtanbHble BIOXEHUS - WHBECTUUMM B OCHOBHOW KanuTtarn

. (ocHoBHble cpeacTtea), B TOM  4ucrne 3aTpatbl Ha HOBOe
CTPOUTENBCTBO, PEKOHCTPYKUUID N TEXHUYECKOE MNEepeBOOpYyKEeHune
OENCTBYHOLWMX NpeanpuaTtnn, npnobpeteHmne malunH, obopyaoBaHus,
I/IHCprMeHTa I/IHBeHTapFI NPOEKTHO-N3bICKaTENbCKME paboTbl u




Al SN RO
e
% e A
7 : RR i Y .
; - et ‘\(C '_ ) o
¥ R y b
| RALIAC | | | .
i & A ) / \':;, y 3 i\ e i
¢ { ‘ NN % \:A SN | { ',;{;‘k' S " s ( ’ i
\ y N s e [ NEL X < : :
el \ SR et i 5 N
-\\ 3 T ‘ NG {V <3 ‘.‘,\;"\" e 4 ,,' L ,\‘ j 1"\ et | Ry

" +BHOBb CO3daBaeMble M MOAEPHU3MPYEMblE NPOM3BOLCTBEHHbLIE U
HEMNpOW3BOACTBEHHbIE OCHOBHbIE (DOHAbI;

- +ObOoOpoTHbIE CpeacTBa BO BCEX OTpacndax U cepax HauuoHarbHOW |
. OKOHOMMUKW;

* LleHHble bymaruy;
* | leneBble geHeXHble BKNaabl;

«[oTOBas Hay4yHO-TEXHMYEcKask npoaykums un ee pa3paboTka,
MMYLLIECTBEHHbIE NpaBa 1 npaBa BAageHNSa 3eMenbHbIMM yYacTkamu,
YroabsiMK, npaBa Ha NPOMBbILUNIEHHYIO COOCTBEHHOCTb, TOProBble
MapKu 1 ceptudukatbl 1 T.4.
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bHble (nNpaAmMble) W”

OXXEeHUA CcpeacTB: pea
domHaHcoBbIE (NnopTdenbHbIe);

' *[lo xapaktepy y4acTms B WHBECTUPOBAHUU: MNpPsIMble W
HENPSMBbIE;

* Mo nepuoay MHBECTUPOBAHUS: KPAaTKOCPOUHbIE, CPEAHECPOYHbIE |
1 [ONTOCPOYHbIE;

[llo dopmam cobBCTBEHHOCTM WHBECTOpPA: COBMECTHbIE,
rocy4apCTBEHHbIE, NUHOCTPAHHbIE N YACTHbIE;
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OMMYECKOMY MPU3HAKY: Ha4arbHbI€ U TEKYLLWE;

~ +[lo uensM WHBECTMPOBAHWUS: Ha BO3MELLEHME OCHOBHOIO

KanuTana, Ha pacllMpeHne npou3BOACTBa, Ha NpuobpeTeHune |
LEHHbIX Oymar gpyrux npeanpusaTuiAi, Ha WHHOBALMOHHbIE

TEXHOJ10TUN,

[lo XapaKkTepy NCIMOJ1Ib30OBaAHUA KalrinTara: NnepBmyHbIE
NWHBECTNLUWN, pENHBECTNLUNN N OE3NHBECTULNN,

- [0 YpOBHIO  WMHBECTULIMOHHOIO  pUCKa:
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€CKMUN POCT OOCTUraeTca NyTeM co3gaHua Komnsiekca [
brnaronpuaTHbIX ycrnosun. Hanbonee cylecTtBeHHbIM OaKTOPOM |
N3 HUX ABMSAETCH aKTUBHAA MHBECTULMOHHAA AEATENbHOCTb CO

CTOPOHbI rocydapcTBa, a TakkKe MPUBIIEKAEMbIX B 9KOHOMUKY |
CyOBLEKTOB XO3ANCTBOBAHUSI.

« BaxkHas 0cOBEHHOCTb MHBECTULINI — UX HEPETYNAPHOCTb.

Uem Oornblwe npubbinb, TEM  WKPE  BO3MOXXHOCTU
MHBECTULIMOHHOW OEATENBHOCTMN N HA0OOPOT.
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~ « Teopusi AUHAMUKW MHBECTMLMY BasupyeTcs Ha NPUHLMNE
«MyNBTURNVKaTopa». ATa KOHLENLMs MTOMOoraeT NoHATb NpoGrneMb
PaBHOBECUS, CBSI3aHHble C COOTBETCTBUEM MEXAY MHBECTULMSIMU U

cbepexeHnsamn.

' » MynbTnnnkaTop MOXeT ObITb BbIMMCHEH Kak KO3MMULIMEHT,
oTpakatoLLui 3aBUCUMOCTb U3MEHEHUS YNCTOIO HALIMOHAbHOIO

npoaykTa oT U3BMEHEHNS NHBECTULINIA.

« AKcernepartop — 3TO YNCNOBOW MHOXUTENb, MNOKa3blBaloLLNKA, BO
CKOINbKO pa3s NpUPOCT rognyHoOro NnoTpeduTenbLCKOro crnpoca
yBenuymMBaeT Cnpoc Ha NPon3BOACTBEHHbIE MHBECTULIUN.
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UMHBECTULWWU B OCHOBHOMU
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[lnHamMmuka nHBectmum

1998-2020 1T

A

N B OCHOBHOM KanuTan B
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1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 200920102011 20122013 2014 2015 2016 2017

B CoBMeCcTHanA POCCUMMUCKANA U MHOCTPAHHARA
M MHOCTpaHHan cOBCTBEHHOCTL
CmewaHHan pocCMnCcKan cobCTBEHHOCTL
M HacTHaA cOBCTBEHHOCTL
B locypapcreeHHan cobcTBeHHOCTL (peaepansHan u COBCTBEHHOCTL CyObeKTos)
M Npoune popmbl COBCTBEHHOCTH (MYyHMUMNANBHAEA, FOCKOPNOPaUUmM 1 1.4.)

CTpyKTypa MHBECTUL MW B OCHOBHOM KanuTarsn no
dopmam cobcTBEHHOCTU MHBEcCTOpa 1995-2017 rr B %
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

MalunHbl, 0bopyaoBaHue, TPAHCNOPTHbIE CPeacTBa
B 303HUA (KpOME XKKUbIX) U COOPYIKEHUA
B Kuamuwa

M npouue

TPYKTYypa MHBECTULMN NO BMAAM OCHOBHbIX (QQOHAOOB B
J00-20




CTpyKTypa MHBECTUL M NO BUAAM
3KOHOMMYECKON AeATEe/IbHOCTU

Mpoyee EEEEEEEEE———— S 90
Ob6pazosavue mmm 15
[NeATenbHOCTb NpoPeccCMoHaNbHARA, ... 3 4
[deaTenbHocTb B obnactv uHpopmauum w... e 3,4
CrpoutenpCte0 mmmmmmm 3,6
Toprosna ONTOBaA U PO3HMUYHAA
Cenbckoe, necHoe X03AUCTBO...
ObecneuyeHue 3INeKTPUYECKON IHEepruen...
ObpabarbiBarowme npom3BoACTBA
[leATeNbHOCTb Mo ONepauuam C... IEEEEEEEEEEEEE—— |4 8
TPaHCNOPTUPOBKA U XPAHEHME I EE—— ]| 7,00
[06biya NONEe3HbIX UCNONAEMDBIX I 13,20

0,00 5,00 10,00 15,00 20,00

CTpyKTypa MHBECTULMW B OCHOBHOW KanuTars rno sugam
9KOHOMMYECKOU OeATenbHOCTU 3a 2018r B %
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MHBECTUUMM : y4eBHUK ONS By30B / oen. N.W. tOasosuy, C.A.
Lertapesa, E.I'. KHaseson. — EkatepuHbypr : 3g-Bo Ypan. yH-Ta, 2016. —

543 C

bnay, C.J1. lHBeCcTUUMOHHBLIN aHann3: y4ebHuk ana 6akanasposB / C.JI. |
bnay. - M.: lawwkoB n K, 2018. — 256 c.

KoyeTkoB, .B. NHBecTUUMKM KaK UCTOYHUK dKOHOMUYecKoro pocta/ U.B. |

KoyeTkoB// BecTHuk Ynl ' TY. 02.2011 — ¢ 76.

HukonaeB W.A., MapueHko T.E., TouunkunHa O.C. WHBecTUumMm Kak
NCTOYHUK 3KOHOMUYecKoro pocta/ HCTUTYT cTpaTermyeckoro pasBuTus,
2019-27cC.



- <[lpegcTaBneHa knaccudunkaumns UHBECTULUI;

PRt S

TNe «"

B

A

* PaccMoTpeHOo NoH4A

. n’ ,;"
N

HBECTULUNN» C PA3HbIX CTOPOH;,

'« MIHBeCTULMN PACCMOTPEHLI Kak doakTop 3KOHOMUYECKOro POCTa;
*[lpoBegeH ctTaTuCcTUYeCKN aHanm3 NHBECTULIMUA B 3KOHOMMUKE

Po.
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