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CT3MBNKOVH

YTO 3TO TAKOE? TTIPUHLUTTLI EFO PABOTbI
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« CT3NBNKOUH - 3TO KPUNTOBANHOTA, C GHrNMKCKOro «stablecoin»
NnepeBoAUTCA Kak 'cTabunbHas MoHeTa". 3TO CBA3AHO C TeM, YTO
e LieHa uaeHTUYHa Apyrou BanroTe: Aonsapy, espo, FoaHH,
6UTKOUHY, MM6O CTOUMMOCTU ToBApaA, LieHHOU bymaru.




3SAMEHOU MHOCTPAHHOMY

CJioBY
MOXET CTATb BbIPAXEHUE

«UNDPPOBOE 3JIATO»

AHannanpys 3HadeHue crioBa CTONOIKOWH, a Takke pedeByto
cUTyaumto ynotpebneHuns aToro TepMmHa, Mbl MOXXEM MPUNTU K
BbIBOAY: CTabUNLHOCTL N MPUBA3KA K KpUnToBantoTam onpegenset
PYCCKMI aHanor, Ha3BaHHbIN BbILLE.

Pa3bepem 4yTb noapobHee

3Ha4YyeHune crnoBa CTINONKOUH:



TTpuHUMN paboTbI CTINONKOUHA TAKOU Xe, KaK U Y pusnyeckux aeHer. CTOUMOCTb
MOHET NPpUPABHUBAIOT K AKTUBAM, COOTHOLWeHue ycTaHasnmearoT 1:1 u ucnonb3yrot
ANS COXpaHeHus kanuTana, Ans pac4yeTos Unu obmeHa.

Bbraenatot 3 ocHoBHbIe rpynnbl cTenbnkonHos(ctabunmsaumsa cToumocTu):
cTabunusaums Kypca bnaroaaps npueaske K Apyrum KpUNTOBANFOTAM;

KypC HUYem He obecneveH, a perynimpyercs TOMbKO BbIMYCKOM MOHeT;

noAAepXKa Kypca ocyluecTensercs bnaroaaps npussske Kk akTUeam nmbo
(PU3NYECKUM BANFOTAM;




TTO KAKOMY TTIPUHLIUTTY PABOTAROT PYTITILI M3 TIPOLUNOTO CNAWOA:
CTenbnKOUHbBI, NPUBS3AHHBIE K KpUNTOBANFOTAM

CTOUMOCTb TAKUX MOHET NoAKpennseTca nmbo onpeaenieHHOW KpUNTOBANHKOTOM, NUBO
Cpasy HecKonbKUMU. KOHeYHO, OHU He UMerOT TaKOWU CTabUNbHOCTU Kak CTEUBKOUHBI Ha
OCHOBe (PUATHLIX AeHer, HO NPeUMyLLeCTBOM SBNSETCS AeLeHTPanm3aums U nerkocTsb B
NUKBUAALIUU NPU HEOBX0AUMOCTU.

HeobecneyeHHbIe HU4YeM CTenbKOUHLL

[aHHbIM BUA MOHET umeeT AeleHTpanu3aumno. OH He CBS3aH pasnUYHLIMU 3a510TAMU, He
umeeT 06g3atenbeTB. X Kypc KOHTPONIUPYETCS IMUTEHTAMU C MOMOLLBHO CMapT-
KOHTpakTOB. TTpU HEOBXOAUMOCTU YMEHbLIAeTCS UNU YBESTUUUBARTCS SMUCCUS MOHET.

CTernbNKOUHBI, NPUBA3AHHBIE K (PUATHLIM AeHbram

OHU CTOAT CTONBbKO Xe, CKOMbKO U puaTHbIe aHanorn. OaHa MoHeTa NpUpasHUBAETCS, K
npumepy, k 1 eBpo, KOTopbIe U BLICTYNaeT 3a510rom, obecneymsaromm CTOUMOCTb
KpUNTOBANFOTHI. TAKOW BUA, CTEUBNKOUHOB 3dlMLLeH OT XaKepCKUX atak, a Kypc umeet
HebOonbLWyHO BONATUIIBHOCTb, HEraTUBHBIM (PAKTOPOM SBNSAETCS LieHTpanmsaums.



Ha aaHHbIN MOMeHT Cgl.l.l,eCTByeT MHOXeCTBO PasHbIX BUAOB CTINONKOUHOB, NPUBA3AHHBIX K pa3Hb
BANFOTAM, HO 3TU Hamborsee NOoMNynsapHbLI: ¢

Tether — ctapas kpuntosantota us aanexkoro 2014 roay, cospaHHas Ang copmelleHUs
Pa3BUBALOLLEIOCS KPUMNTOPLIHKA U CTAbUNbHBIX BANHOT. Ee NoAKpennaroT (puaTHbIE AeHbru, 3a
COXPAHHOCTb KOTOPLIX OTBeYaeT 6aHk B "OHKOHre.

Tiberius — moOHeTa BbINYyLLEHHAs WBEULAPCKOU KOMMNAHUEN, yNnpasnarolwen (PUHAHCOBLIMU
axkTuBamu. TToanepxuBaeTcs 3a cYeT LieH Ha CeMb AparoLieHHbIX MeTansos.

TrueUSD — cTenbnkouH, npusa3aHHbIN K cToumocTu aonnapa CLLIA. CosaaH amepuKaHCKumm
pa3paboTumkamu, 3a OCHOBY B3ST SPUPUYM.

Gemini Dollar — ewe oaunH cTembnkouH noakpenneHHsIn gonnapom CLUA. Ero perynuposaHuem
3aHUMaeTcs aenaptameHT CLLA.

LBXPeg — cTenbnkOUH, rae 3a OCHOBY TaKxe B35 3¢pUpUyM, a obecnedyeHue rapaHTupyeTcs
(PYHTOM CTepJINHIOB.

BitCNY — umumpposou aHanor kutavickoro HOaHs. McnonbayeT 6nokyeiH bupxu BitShares. Kaxaas
TaKas MOHeTa NpUpaBHeHa K CTOMMOCTU HOaHS. A
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H HALUMOHANBHLIN CTEeU6IKOUH, MPUBSA3AHHBIN K MOHTONbCKOMY TYT
nueHsum baHka MoHronuu.



« Tlocne Bcero BbIlwe NepedYncrieHHOro BO3HUKAET eCTeCTBeHHBIN BOMPOC: ANd Yero HyXHbI
CTIUB6NKOUHBI U KTO UX Ucnonb3yeT? Cenyac 8 NOCTAparoCb 06 BACHUTD.

* Ha KpynTOBANFOTHOM pbIHKE CTEUBNKOUHBI BEINOSHAFOT PYHKUMIO bypepa. Yepes HUX Ha
KPUNTOPLIHOK MOMYT 3aXOAUTb BNaAenbLbl KpynHOro kanutana. TTo cnoesam akcnepra, 370
yAO6HO, NOCKOMbKY MOXHO NpeBpatuTb cpasy 6onbluoe KONMMYecTBO AeHer B AeHbru BHYTpU
610KYeliHa U TOproeaTtbh Ha HUX UNU UHBECTUPOBATD.

CywecTByeT U 06paTHas CUTyaumsa, KOraay UHBeCTOpa MHOTO KpUNTOBAMHOTHI, U OH He
X04eT TepAaTb ee XapakTepucTuK. Toraa, No ero CNoBam, OH KOHBepTUpYeT Kpu I'ITOBCU'II-OTy B
CTeUbIKOUHBL U NepexmnaaeT BONaTUNbHOCTb Ha KpUNTOPLIHKG, E i yec
CTeMb6IKOUHOB 3aKHOMAeTCa B TOM, UTO TAKOM BUA GKTUBOB MO:
anbTepHATUBOM NPUBLIYHBIM (PUATHLIM BASIFOTAM B CTPAHAX, rAe
HaLWOHANbHOU BASTFOTLI.
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PnHaAHCOBYIO rPaMOTHOCTb TpebyeTca pa3BMBaTb, TaK Kak 3TO OOAUH
u3 onpepgensarowmnx haktopoB Hawero oyayuwero!

9TO BO3MOXXHO B TOM 4ucCrie B TOM criy4yae, eCfim Mbl YMerio U YyMeCTHO
ncnonb3yem oMHaAHCOBbIE TEPMUHbI B CBOEWN peyM.



