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Tema:
KIOKOHOMUKA U
rocynapcTtBoOY.
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*rona QbuwecTeosHAHUS

PuHaHcoOBaA NOJIMTUKA

rocyaapcCcTBa. (crp. 76)
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[1TnaH.

Tunbl pMHaHCOBOU NMOMIUTUKN rocyagapcTea.
o

OCHOBbI COBPEMEHHOW JEHEXHO-
KpeaAUTHOM NONMUTUKN roCyaapcCTBa.

@ BnusHue pgeHexHo-kpenuTHom
MONMUTUKN HA POCCUMNCKYHO SKOHOMMUKY.

NHnauma: suabl, NPUYUHbI U
nocneancTBus.

brog)keTHasa nonuTuka.



PuHaHCOBaA NOMTHUKA

@uHaHCOBASA TMOJIMTHKA - COBOKYMHOCTh TOCYJAPCTBEHHBIX
MEPONPUATHHA MO UCTIOIB30BAHUIO (DHHAHCOBBIX OTHOLUCHUM A1 BHIIOTHCHHUS
rOCYJapCTBOM CBOMX (Dy HKLIHI.

IHesm puHAHCOBOH MOJIMTHKHU

l.onosmTHYeCKne e - JOCTIDKECHHUE IEJICH B 00/JaCTH BHCINHEH W
BHYTPEHHEH MOJIUTUKY;

2IKOHOMHYECKIE eI - TOCTIDKCHHE LEJCH B 00JACTH SKOHOMHUKH HA
pa3IuYHOM YPOBHE;

3.comuajibHbIe NeJu -  JOCTIKCHHE LeJed B cdepe OOImECTBECHHBIX
OTHOMICHUM (OOIIECTBECHHBIC KJIACCHI M CJIOHM HACEJICHHS, COLIMAJIbHBIC Onara,
pacmpeacIiCHUE COUUATbHBIX OJ1ar).

Hcxoass 3 NMOCTABJICHHBIX IEJIeH, pa3padarbiBacTCA KOHLCTILUSA
pa3BuTHsa  (DMHAHCOB, ONPEICIAKOTCA  OCHOBHBIC  HANpPABICHUA  HX
UCMOJIb30BAHKMS HA MEPCIEKTHBY M TEKYMMU IEPHOA, TO €CTh
BbIPA0ATHIBACTCH (DHHAHCOBAS CTPATEI NSl HJIM TAKTHKA.



NOJIUTEX Cocrasnsowme GUHAHCOBOM NONUTUKU

A eHeXHo-

LleHoBas KpeauTHas
NONUTUKA NONUTUKA

CouuanbHan
NOAUTUKA ®UHAHCOBAA

NMOZTIUTUKA

TamoXXeHHan
NONUTUKA

NMonutuka B chepe
MeXAYHaPOAHbIX
¢duHaHcoB

broa)keTHo-
Hanorosas
NONUTUKA

UHBeCTULUUOHHAA
NOJIUTUKA




(1 NONUTEX

Mo TepputopuanbHomy

KpUTEPUIO

Mo BpemeHHOMY
KpUTepuio

Knaccndukaumus (puHAHCOBON NMOJUTHKH

B 3aBucumocTu ot
06bEeKTOB BO3AEeUCTBUA

obuierocyaapcTBeHHan
(bepepanbHas)

pernoHas/ibHasn

duHaHcoBanA

cTpaTteruva
(onpepenset obuiee
HanpasaeHue n cnocob
MCNO/Ib30BaHUA CPEACTB
ANA AOCTUKEHUA
NOCTaBNIEHHOW Lenu)

MeCTHad

duHaHcoBan

TAKTUKa

(Bkntovaet B cebs
KOHKpPETHbIE
MeToAbl/npuemsl
AOCTUNKEHUA
NOCTaBNAEHHOM Lenn B
KOHKPETHbIX YCN0BUAX)

buH. nonnTrKa B chepe
dMHAHCOB Cy6BEKTOB
XO3AMCTBOBAHMSA

dUH. NnoAnTUKa B chepe
roCyAapCTBEHHbIX U
MYHULMNANbHbIX
drHaHCcOoB




f1iNONUTEX Knaccudukaumm comHaHCOBOW NOMUTUKK rocyaapcTBa

Pazunble TUITHI (UHAHCOBOM, IIOIUTUKU (POPMHUPOBATHUCH TIO/
BIIMSTHUEM HSKOHOMMYECKUX, COIMATIBLHBIX U IMOJIUTUICCKUX (PAKTOPOB, & TAKIKE ITO]T
BIIMSTHUEM T'OCITOJICTBYIOIIMX TEOPETHUESCKUX KOHIICTIITUMI.

MDuHaHcoBasl MOJIUTHKA

pamss

Knaccuyeckas Peryaupyioast [Inanoso-
ANPEKTHBHASA

v ;

Hanoroso-0roxerHas JleHexxKHO-KpeanTHas }
TN & roCy1apCTBECHHbBIC onepauny Ha OTKPBITOM pbiHke [
pacxo/bl
= YCTAHOBJICHHE HOPM e
—_— HaJIOr000I0KEHHE De3epBHPOBAHNS
M3MEHEHHE YYETHOM .
CTaBKH




TUINbl ®PUHAHCOBOMU NMOJIUTUKH

HeBMmewareascTBo rocy1apersa B 9KOHOMHKY,
HCIOJIL30BAHME PLIHOYHBIX MEXaHH3IMOB, COXPAHCHHE
cB00O0AHO# KOHKypeHuHH. OrpanHycHHEe rocyaap-
CTBCHHBLIX PACXOA0B H HAJIOIOBLIX INOCTYILICHHH

KJACCHYECKAS

#

BYcudteNBeTBY 1 PO YIIHPOBAHIC rOCYAAPCTBOM
LHKAHYECKOTO PaiBHTHA YIKOHOMHKH. YBCIHYCHHEC
KOJIM4ECTBA HAJIONOB H NOCYAApPCTBCHHBIX PACXOA0B,

YCHJICHHE POJIH IN'OCYAapCTBCHHOIO KpeAXTa

PET'YJIHPYIOUHIAS

o/

XapaxkrTepHa JUia CTpaH ¢ aIMHHHCTPATHBHO —
KOMaHAHO#M cucreMoi ynpasiuenus. Ocnosana na
rocyAapcTBCHHON COOCTBCHHOCTH Ha CpPeACTBa IIPO-
n3soacrsa. Llens — makcumanbHas

KOHUCHTPALMSA B pyKax rocyaapcrsa (puHancoBbIxX
PECYPCOB [UIA MX IOCJICAYIOLICTO

IepepacnpeaciICHHA. /

IJIAHOBO -
JAUPEKTHUBHAJS




OEHEXXHO-KPEOUTHAA NOJIUTUKA

rocyaapcraom Meponpuamﬁ B oﬁnacm
opraHusayumu AeHEeXHbIX U KpeaUTHbIX
OTHOLEHWUI, HanPaBNEHHbIX Ha:

A

yKpenneHue
YCTOMYUBOCTH
HaLMOHaNbHOM
BaNIOTHI

J

a

A

60pbby C
uHbNALMEN

2

4

A

BO34encTBUue yepes
AEHeXXHbIK 06opoT Ha

BOCnpounmsBoacCTBeHHbIE

npoueccol

y




Buabl KpeanTHO-AEHEXKHOU NMONNTUKHU

CaepxuBaowan (NoAMTUKA

«AOPOrux aeHer»)

e Nposoautcs B nepuop  MpoBoaguTCcA B Nepuos cnaaa u
3KOHOMMYECKOTO 6yma " MMeeT Uenblo CTMMYAUpOBaHue
HanpaeneHa  Ha  CHWXeHue pocta [enoBOM aKTUBHOCTU B
AENOBON aKTUBHOCTM B Lensax uenax 6opbbbl c 6e3paboTnuen.
6opbbbic "”?"""'”e"' e LleHTpanbHbili 6aHK NPUHUMAaET

e LleHTpanbHbll 6aHK npuUHUMaeT Mepbi NG yBENNUYEHUIO
Mepbl no FMEHDILE NS npegnoxeHua peHer (maccol

npeanoxxeHua paeHer (maccobi
Her). K UM TH TCA
AeHer) H o .oca ¢ cnepyrowme UHCTPYMEHTbI:
cnepyrouime MUHCTPYMEHTbI: -
CHUXXEeHMe HOpMbl pe3epBOoB
® MNOBblIWEHNE HOPMbI PE3€PBHbLIX KOMMEPYECKMX 6aHKOB'

KOMMEPYECKUX HaHKOB;
®* CHNXeHune CTaBKU pe(bVIHaHCMpOBaHMﬂ
® NMOBblWEHWNEe CTaBKU U|B
’

peduHaHcnpoBaHua LIB;

* npogaxa b rocynapcrBeHHbIX
LeHHbIX bymar.

AeHer). K Hum  oOTHOCATCA

* nokynka b rocyaapCTBeHHbIX LLeHHbIX
bymar.



CBsA3aH C KyIUIeH |

— NOJjaKent
[IeHHBIX OyMar
[[b 3a HamuuHBIe
JIeHbI!
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[To3Bonser
PEry/I1poBarh
aKTHBHOCTh
KOMMepue CKUX
OaHKOB

fIBnserca

Hauboee

JKeCTKHM
MHCTPYMEHTOM







TapreTnpoBaHune MHONALNUN

JTO KOMNIEKC Mep, NPUHUMaAEeMbIX rocyAapCcTBOM (B nue
LleHTpanbHOro 6aHka) B Lesi X KOHTPOASA HaJ YPOBHEM
NHDAILUN B CTPaHe.

OH BKNIOYaAET:

» YCTAHOBKY MJIaHOBOIro nokasaTens UHMNALMN B CTpaHe Ha
onpepeneHHbIN Nnepuoa,;

» BbIOOpP MHCTPYMEHTOB MOHETAPHOW MONUTUKUN ANA
KOHTPONA HAaZ YPOBHEM UHMNILUMN;

» NPUMEHEeHNEe UHCTPYMEHTOB MOHETAPHOW NMNOANTUKN ANS
KOpPPeKTUPOBKU (haKTUYeCKOro ypoBHS UHMNALNN;

» CpaBHeHUe YPOBHA MHMAALMM B CTPAHE Ha KOHel,
OTYETHOIro nepuoaa v NIaHOBOrO;

» aHanu3 3¢pdeKTUBHOCTM NPOBEAEHHON MOHETApHOM
NONUTUKN.




[TpenmylliecTBa TapreTupoBaHusg
MHNALUA:

1) no3BondgeT KpeaAUTHO-AEHEXKHOW MONUTUKe
COCpPeaoTOYUTLCA Ha pelleHUn BHYTPEHHMUX

npobrem;
2) 0becneYmBaeT 9CHOCTb U NPO3PaYHOCTb TaKON
MNONUTUKK ONd HaceneHua, Yto noMmoraet
(OUKCHPOBATb MHMPMALWOHHBIE OXINOaHUS;

3) NnoBbILLaeT NogoT4YeTHOCTb LIB;

4) crnakuBaeTt BIIMAHUE Ha SKOHOMUKY
MHIMALMOHHbLIX LLIOKOB.




Heoocmamku unghnsyuonnozco
map2emupo8aHus

1. 3ana3apiBaHue curHaia.

2. UpesmepHas e CTOKOCTb.

3. OnacHOCTh YCHJICHUS KOJICOaHUIA
MPOU3BOJUTEILHOCTH.

4. CHIKEHUE TEMIIOB SKOHOMHUYECKOI0 POCTA.




KZIIOHMEBAA CTABKA

* Knwuesas craBka — HOBAA 3KOHOMMYECKAA U
dMHAHCOBAA KaTeropusa, KOTopasa npeacTasBaseT
cob0n OCHOBHOM MHCTPYMEHT KPEeAUTHO-
AEeHEeXXHOM NONUTUKK rocyaapcTBa. KnroueBas
NPOLEHTHaA CTaBKa, MM OCHOBHAA NPOLEHTHAA
CTaBKa, — 3TO CTAaBKa MO KpeauTam u Aeno3nTam,
onpeaenaemas LleHTpanbHbiMm BaHKOM KaxKaoun
CTPaHbl HA onNpeaenéHHbIN Nepmnoa BpeMeHM.

Hayana pencrBoBaTb ¢ 8 HOA6psa 2013 200a




Buabl BAJIIOTHBIX KYPCOB:

1) PUKCcMpoBaHHbIXA — B OCHOBE N1IEXXUT BANOTHbLIN NAPUTET;

a) cucmema UKCUPOBAHHbIX BASHOMHbIX KYPCOB8 K 30/10MYy UnAu
onpeoeneHHoU sasnome;

6) cucmema yeneaobix 30H — peanu3ayus cucmemsl QPUKCUPOBAHHbIX
8A/IFOMHbIX KYpCOo8 Ha oripedeneHHoU meppumopuu;

2) Nnasarowmm — 3aBUCUT OT PbIHOYHOTO CNpoca U
npeanoXKeHmA Ha BastoTy U MOTYT 3HAa4YUTENIbHO KonebaTbes
Nno Be/INYMHE:

a) ceobodHoe naasaHue — ghopmupyemcs noo sosoelicmeuem
PbIHOYHO20 CrIPOCaA U NpeosiIoOMeHUs;

6) ynpasnsemoe rnaasaHuUe — Kpome Cripoca u npeodsnoreHus Ha
8e/1IU4UHY 8aA/1IHOMHO20 KYpPCa OKA3bI8AOM CUsIbHOE 8/1UAHUE
ueHmpasnsbHelie 6AHKU CMPAH, 0 MAKM#e pa3nu4yHbsle 8pemMeHHbIe
PbIHOYHbIE UCKAXEHUS;

3) lmbpuaHasa cucTtema BaNtOTHbIX KYPCOB.




Y10 Takoe nHonauuma

UHdonaumsa — poct UueH Ha ToBapbl 1 ycnyru. [lpwu
MHpNSUMM  npoucxoant obecueHnBaHUE OEHET,
CHUXaeTcH nokynaresibHas cnocobHOCTb
HaceneHus. [lpouecc, obpaTHbiA MHPNALUK, TO
eCTb CHUXEHWE LEeH, Ha3biBaeTcs aedonsumen.




UHONAUUA (inflation)

AONTOBPEMEHHOE U YCTOMYMBOE NoBbileHue 06Lero ypoBHA LLeH Ha ToBapbl U
ycayru (3a oAHY U Ty XKe CYMMY AeHer No NPOLLEeCcTBUM HEKOTOPOro BpeMeHU
MOXKHO byaeT KynuTb MeHblUe TOBApPOB U YCAYT, YeM npexae).

(Bmlbl UHONALMUM: k

v' ymepeHHas (nonsyuyan)— 10% B roa

v ranonupytowasn — 100-150% B ropg,

v BbicOKas — cebiwe 100-150% B roa

\\/ runepuHnauma — cebiwe 1000% 8 rop, )

v OTKPbITAA -
HUKeM He
caepkuBaemas

v" NMOAABNEHHAA
rocyaapcTso
UCKYCCTBEHHO
KOHTPOIUPYET LeHbl




HNudngnuga: npuuuHbI H
IOCJIe ACTBHSI.

MpUYnHbI UHN ALK

1. PacwwnpeHue
rocy1apCTBEHHbIX 3aKa30B

2. YBenn4yeHue crnpoca

3. PocT 3apaboTHo# nnatsl
paboTHNKOB

4. YBENNYEHNE LUEH Ha Cbipbe U
TOMNBO

8. HenpanmbHaﬂ Ha/1oloBas
NnoNnTKKa rocygapcrea

[locnepncTtBusA
MHPN AUUN

1. CokpalyatoTcs coepexeHus
HaceneHus

2. ObecueHnBaloTCa BKNaObl
HaceneHus

3. ObecueHnBaOTCS TEKYL, e
noxonkl

4. COKpaI.LI.eHVIe WHBECTULMIA K
KpeiounuToB

5. YBenunyeHune paaMepa Hanoroeow
CTaBKu

6. I'Iepemem,eHme b6onbluen YyacTtu
Kanutana u3 cgoepbl Npons3sogcTea

B cchepy obpalyeHus




BrogkeTHas nonUTUKa BKIOYaeT B cebsa onpenerieHne
COOTHOILIeHUA MexXay AOXOOHOU U pacXxoaHOU YacTAMU
rocyaapcTBEeHHOro orogxera.

=

[Pacxo.qbl > pnoxoabl

»

— N HepuyumHusbiti
. Pacxopbl = poxoabl 6r00xem
\ 7 BAPUAHTDI
Cb6anaHcupoeaHHbIU 3
6r00xem 5 e o~

3




[ocyJapCTBEHHbIN GHOMKET

BlogKeT — 3TO CBOAHbLIN NNaH c6opa A0X0A0B U
MCNOJIb30BaHUSA NONMYYeHHbIX CPeACTB Ha NOKpbITHe
pacxoaoB chefepasibHbIX U/IN MECTHbIX OPraHOB
rocyapcTBeHHOW BNacTN Ha onpeenieHHbI nepuoa.

[ocypapCcTBEHHbIN 610AKET — 3TO CBO/, JOXO0B U
pacxoA0B rocyaapcTBa, KOTOPbIN NPUHUMAETCS BbICLLUM
3aKoHoAaTe IbHbIM OpraHoM B/lacTM U UMEET CU/ly 3aKoHa.




broaxeTHbIN npouecc B PP

Ileppas cragus
CocTtapneHne mpoekTta oOromkera [[paenrenscteom PO

\ -~ J

Bropas cragus

Paccmotpenrie mpoekra Oromzkera ['ocygapcTReHHOTT
Hymoit u Coperom Degeparnii

Tperbsa cragus

VIBep: K eHHe O KeTa, P HHATHE 3aK0Ha 0 Oro:xeTe O eep allbHbIM
Coopannem PP, mogmmicaHie ero Ilp esngeHToMP P .

' YerpépTas cTAgHA

IlcnonHeHie 6romxera IIpasurensctBom P, opraHanvii
HCIIOJIHHTENBHOIT BIIaCcTH PErHOHOB, MECTHBIMI BJIACTAMIL
(¢ 01.01. mo 31.12 — ¢pHHAHCOBBII To7)

IIaTas cragus

CocrasneHne [Tpagnrens cteoM P® oTuéTa 00 HCIIOTHEHHI
OroKeTa I yIBepxeHIe ero @exepansHeM ColOpanneM PD.




[loxoabl rocyaapcTBeHHOro oroaxera

HATOT T HEHAJIOT'OBBIE
o TOXO/IbI
[Ip1OBITE
Hamorm ¢ dirzmtieckinx i

— rOCyJapCTBEHHEIX

FOPILITYE CKIIX TTIIT : =

MIPE NP AT

JloxXoABl OT IPIBATIT3AITIIIT
KocBeHHEIE HATTOTTI roCyJapCTBEHHOIT
COOCTBEHHOCTII

BzHOCH Ha COIIIIaJIBHOC
CTpaxXOBaHIIC

JIOXOMEL OT

a— IroCcyaAapCTBCHHBIX

OOMIIIraIfiii




T'ocygapcTBeHHBIH [0JIT-3T0 cymMa
3dJO/DKHOCTH T'OCYAaPCTBA ITO BEIITYIII€eHHbIM U
Her1oralieHHEBEIM 3aﬁM8M, BK/ITHOUAdA HAUYUC/IEHHEIEe
[10 HHUM IIPOLIeHTHLI

BHyTpeHHHH BHemHuH
roCyAapCIBeHHbIH 0/IT - rocyAapCcTBeHHbIH 0/IT -
3d0/DKHOCTB I'OCyAapCTBa 3d[JO/DKHOCTD I'OCyAdPCTBd
'paXAdHdM W XO35UCTBEHHBIM MHOCTPAHHBIM I'PaXKJdHdM,

OpraHU3alysiM CBOEH CTpaHBI, drpmMam, TocynapCTBaMm,
BbIpa)KeHHasi B HAL[MOHA/IbHOM BBIPAKEHHOM B MHO CTPaHHOM

BaJIHOTE | BaJ/IkOTe.




CnoBapb

1. brogxeTHble accurHoBaHug - ...
2. brogxeTHasa pocnuce - ...



I IpakTnyeckre BHIBO/IbI

cTp. 86



§ 8, yCcTHO BOMpoOCHI.



