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MEXTYHAPOJTHO 3
Kamurain - 310 BaxkHeUIui pakTop MpOU3BOJICTBA; 3arac

E I[BH}I{EHI/IE CPCACTB, H€O6XOI[I/IMBIX 1 CO3JaHUA MATCPHUAJIBHBIX U

KAIINUTAJIA: HeMaTepUaIbHBIX OJIar; CTOMMOCTbh, IIPUHOCSIIAS JOXO/ B
: BHUJIC MIPOIICHTA, JUBHUJICH A, TPUOBLIH.
CYIHIHOCTD




500000,00
4000000

[TOTOKW

[TPAMBIX -
MHBECTWLNW o]
3A 2015-2017T.

100 000,00
a0 000,00

0,00
POCCHA KuTai [CPMaHKA CLUA

PricyHok - [Torokn mpAMbIX HHOCTpaHHBIX HiBecTHuuit 32 20132017 1.




Paznuna B Hopme mpuObUTH
(pa3HOE HAJIOrOBOE
3aKOHOJIATEIbCTBO, TOATOMY
BBITOJIHEE NHBECTUPOBATH
CTpaHbl C MEHBIITUMU HAJIOTaMu);

[IpyrunHbl MUTpanuu
Karurana:

OKOHOMHYECKOE 1 MOJUTUISCKOE
IMOJIO’KCHUC B CTPAHC,

CrpemieHnne 0CBOUTh HOBBIE
PBIHKH U 3aKPETUTHCS HA HUX;

CHmkeHue uszepkek (B cTpaHax
¢ OJaronpusITHHIMU
WHBECTUIIMOHHBIM KJIUMaTOM
JIeNIeByie padoyas cuia,
HaJIOrOBas Harpy3Ka).






MECTO F'EPMAHWY B MEXYHAPOJIHOM JIBUKEHUU

KAI

3aHUMaeMO€E MECTO

I'epmanus - KPyIIHEUIITNN B MUPE IKCTIOPTEP
karmrtaiia. Ocobennoctrio OPI” gaBnsieTcs To, 4TO,
3aHUMas 3-€ MECTO B MHUPE MO 00bEMY MPSIMbBIX
uaBectunuit Ha 2019 1. (9,5% MUpPOBOro sKCIoOpTa),
CTpaHa BBIBO3UT B HECKOJIBKO pa3 OOJIbIlIe KaluTaja,
YeM MOoJyqaeT cama.

ATAJIA

ITokazareip

Tpyn B [epManun OIMH U3 CaMbIX JOPOTMX B MUPE,
a pecypchol Ha 80% UMIOPTUPYIOTCA U3 IPYTUX
ctpad. Kpome Ttoro, ®PI" s3xkcniopTUpyeT BbICOKHE
TEXHOJIOrMHU. [1oaTOMY pazMenieHne HEMELKOTO
MPOU3BOJICTBA B APYTUX CTPAHAX UMEET OOJIBIIIOE
3HAYEHUE KaK JIJIsI SKOHOMUYECKOTO Pa3BUTUSA
['epmaHny B 1I€JIOM, TAK U JJIs1 YCUIICHUS €€
MEXKIYHAPOAHOU CIICLIUAIIA3ALUN.



HAITPABJIEHUA IBMXEHW A KAITUTAJIA TEPMAHNWN

B TeppuTopraibHOM OTHOIICHUH MPSIMbIEC KaTUTAT0BI0XKEHUSI COCPEIOTOUYECHBI TJIaBHBIM 00pa3oM B
3anagHoit EBporie u CeBepHoit AMepuke. [Ipyu 3TOM OCHOBHBIM 0OBEKTOM MPHUIOKEHHUS KalMTajla CTajo
CIHIA: B 2000 rogy 00beM repMaHCKUX MHBECTHUIIMM B SKOHOMMKY 3TOM CTPaHbl JOCTUT PEKOPITHOTO
3Ha4YEHHUs, cOCTaBUB 51% oT 00mIero 00beMa BbIBO3a HEMEKOTO KammuTana. CToJIb BEICOKAS
KOHIICHTpalus 3apy0exHoro npousBojcTBa ['epmanuu B CoenuneHHbIx IITaTax cTaBUT JOXOIbI
HEMELKUX KOPIOpAIMil B 3aBUCUMOCTb OT BHYTPEHHEN CUTYAllUU B 3TOM CTPAHE.



HAIIPABJIEHUA ABM)XEHWA KAIIUMTAJIA TEPMAHWN

PactyT Hemenkne nHBeCcTUIIMA B SKOHOMUKY Kwutas, Poccuu. [Ipu sTom 11 [ epmannn MOTUBOM BIOKEHUS
KanuTasa siBIseTCs, MPEeXkIe BCEro, BOBMOKHOCTh PACIIUPEHHUS COBITA, C YUETOM OBICTPO PaCTyIIEro Cpoca
Ha MPOJYKIIUIO OTpaciei, ciado pa3BUTHIX B 3TUX cTpaHax. Kpome toro, ['epmanuio mpusiekaeT 0osee
HU3Kasi CTOUMOCTh KBaJTU(PUIIMPOBAHHON paboueil CUIIbI, AIEKTPOIHEPTUHU U JPYTUX PECYPCOB.

st Poccum xe ['epmanust siBisieTcst KpyIHbIM MHBECTOPOM, T.K. HA HEE NTPUXOAUTCS 25% BCEX MPSAMBIX
WHOCTpaHHBIX HHBecTUIU B Poccun. Hanbomnpimiit ”HBECTULIMOHHBIN HHTEepec ['epmanun B Poccun
MIPEJICTABIISIIOT TOTUIMBHO-PHEPTeTUYECKHUE TIPOEKTHI, B TOM YuCiie U Ta3onpoBoj «CeBepHbIN MOTOKY. Jlois
aKIUi ByX HEMEIKUX KOMIIAaHUHU B 3TOM MPOEKTE B 0011eM coctasisieT 31%.



Eciu B pa3BUTHIX 3amaJIHOEBPOIICHCKHUX
roCyIapCTBaX HEMEIKUE WHBECTUIINN
OTKPBIBAIOT JOCTYI K TEXHOJIOTHUIM H
(DMHAHCOBBIM PBIHKAM, TO B
Pa3BUBAOIIMXCS CTPAHAX, a TAKKE B
ctpanax LIBE, B Kurtae, Poccumn
TEPMAHCKHUH KalMTal IIPUHUMAET AaKTUBHOE
y4acTue INIaBHBIM 00pa3oM B CO3aHUHU
AKCIIOPTHOM Oa3bl.

PASBUBAIOIINECA
PBIHKH KAK

OKCIIOPTHAA BA3A
JIUIA PEAJIM3ALIMU




[TPHUY

/]

1bI MAJIOU 1

TIES

EJIbBHOCTH B ASUATCKHUE Pb

10U

ECTULIMOE

KU

B a3zunarckue phIHKHA BKJIAJBIBACTCS JIMIIb HE3HAYUTEIIbHAA YACTh BCEX NHOCTPAHHBIX
MHBECTULIMU [ epMaHny. B KUTaMCKUU PHIHOK HEMEILIKUE MPEAITPUHUMATEIN 10 CUX TTOP
WHBECTUPOBAIHU |8 MIIp/. €BpO, UTO COCTABIISECT MMPUMEPHO JIBA MPOIEHTA OT MHOCTPAHHBIX
kanuTanoBioxeHuit ®PI" Ha ob6uryro cymmy 850 mipa eBpo. [To 00bEMY KamMTalIOBIOXKEHUH B
pactymyto skoHoMUKY Kutas ['epmanust orcraér ot CIHA n Anonnn. Hemenkne HHBECTOPHI
CUMTAIOT HEAOCTATOYHBIM YPOBEHD IIPABOBOU 3AIUILEHHOCTH, UX HE IIPUBJICKAET
MIPOTEKIIMOHU3M, a TAKKE MOJIEIIKA TOBAPHBIX 3HAKOB 3HAMEHUTHIX HHOCTPAHHBIX KOMITAHUM.



