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Murpauma kanutana — OBWXKEHME Kanutana 13
OOHOW OTpacsnmn B APYryto BHYTPU CTPaHbI
(BHYTPEHHASA MUrpaumsa) nnn ABuXxXeHue Kkanutana us
OOHOWM CTpaHbl B ApYryto (MexayHapoaHast Murpaums
Kanutana). Llenbio ABMXXeHnsa Kanutana ABnsieTcA
nony4yeHue d6onee BbLICOKOWU HOPMbI NPUOLINN.



MexayHapogHasa murpaumsa kanmtana (MMK)
npeacraBnaeT cobom ogHy U3 dopmM MeXayHapoaHbIX
9KOHOMWYECKUX OTHOLLEHMW, NOSYyYMBLUEN YCKOPEHHOE
pasBuUTUE, HA4YMHaAA CO BTOPOW MOMOBUHbLI ABaALATOro
BeKa, N ABMNAETCA B HacTosLee BpeMa onpeaenaroumm
3JIEMEHTOM B (PYHKLUMOHNPOBAHUN MUPOBOWN 3KOHOMMUKMU
pPasBUTUMN Opyrnx opmM MexayHapoaHbIX XO3ANCTBEHHbIX
CBA3EW.



MPUYUHbI MEXXOYHAPOOHOW
MUTPALIUU KATTUTATA

B pamkax mexxgyHapogHou Mmurpaumnm Kkanutana pasnuyaroT
9KCMOopT, UM BbIBO3 KanuTtana, 1 UMNopT, Ny BBO3 KanuTtarna.
Kaxxgasi cCTopoHa B MeXayHapo4HOW Murpaumm kanutana
cTapaeTcs U3Bfiedb CBOW BbIrodbl OT 3KCNoOpTa UM nMmnopTta
Kanutana.

YMCTbIN OTTOK KanuTana - pa3HOCTb MeXAy COBOKYMHbIM
0ObeMOM OTTOKa KanuTtana 3a rpaHuly 1 NpUTOKOM KanuTtana
B CTpaHy W3-3a rpaHnLbl.




OKCMNOPTEP KanuTasa ctapaeTcs NoslyunTb 60mbLUY0 HOPMY
NpUOLIIN Ha BNOXEHHbIW Kanutan B ApYron cTpaHe unim
NOSTyYUTb ApYrme SKOHOMUYECKNE UIN NOSIMTUYECKNE BbIroAbl.
[TpuymHamMmm akcnopTa KanuTana Takke MoryT ObiTb:

HepaBHOMepHOCTb HaKoMJieHn4 Karnumrtasia B pa3iindHbiX CTPpaHaXx
N NOSIBNEHNE OTHOCUTENBLHOIO N30bITKa KanuTana Ha HEKOTOPbIX
HaUuMNOHal1bHbIX PbIHKAX;,

HeBO3MOXHOCTL 3(PPEKTUBHOIO BIIOXKEHUS KanuTana unm
BNOXXEHME €ro No BbICOKOW HOPME NpUObLINU;

Hanuune TamoxXeHHbIXx bapbepoB, KOTOpPbIE NPENSATCTBYHOT
SKCMOpTYy TOBapa, YTO NPUBOAMT K 3aMeHe 3KCrnopTa TOBapoB
SKCMOPTOM KanuTtana Ansi NPOHUKHOBEHNA Ha TOBAPHbIE PbIHKYU;

I'Ip|/|6n|/|>|<eHV|e I'IpOI/I3BOLI,MTeJ'Iel7I K NCTOYHUKaM CblPbA



iMnopTep Kanutana Takke MOXET npecrieqoBaTb
9KOHOMUYECKME (NMpUBNEYEHME Kanutana ans passuTtus
onpenenéeHHbIX oTpacnen n Npon3BoACcTB, OCBOEHUS
NPUPOOHbIX PECYPCOB, MOBbLILLEHNN 3aHATOCTU HAceneHus,
co3gaHuga NpeanochIfiok aAnsa ganbHeEULWero
9KOHOMWYECKOro pocTa) Unm rnosinTudeckne Boirogbl. B
4YaCTHOCTU NPUYMHAMN MMMNOPTAa Kanutana MoryT ObITb:

BB03 kanunTana n3-3a pybexa oTKpbiBaeT BO3MOXHOCTU
Onsi pa3BUTUSI HOBbIX NPOM3BOACTB, MOAEPHU3aLMN K
pacLUMpeEHNs NPOMU3BOACTBA NPOAYKLUN, KOTOpad UMeEET
3Ha4YUTENbHbIN CMNPOC;

BHeopeHne MMpoBbIX HAYYHO-TEXHUYECKNX OOCTUXKEHUMN;

PaCLLII/IpeHI/Ie NN yBerimtdieHmne KoJin4ectBa pa60q|/1x MECT,



®OPMbl MEXXOAYHAPOOAHOWU MUIPALIUA
KAIMNMUTANA

B pamkax mexgyHapogHOW Murpaumm kanutana npomcxogut
N3bATUE YACTU KanuTana U3 HauMoHanbHoro obopoTta ogHOM
CTpaHbl U NeEPEMELLEHME ero B NMPOM3BOACTBO U 0DpalleHne B
apyron ctpaHe. [NepemelleHne Kanutana MOXET OCYLLECTBIATLCA B
TOBApPHOM UnNn aeHexHon oopme. ToBapHaa doopmMa OBUKEHUSA
KanuTtana npeactaBnsgeTr cobon SKCNOPTHbIE KPeanThl, a TakxKe
BKflagbl B YCTaBHOW KanuTasi co3gaBaemMoro UM nokynaemoro 3a
pybexxom npeanpmaTtus, UpMel B BUae pasfnyHbiX akTUBOB:
MaLUVH, 0b6opyaoBaHus, TPAHCNOPTHbLIX CPEACTB, 3a4aHUN.




C opyron To4ukm 3peHnsa MMK ocyliecTBnsieTcs B popmMe OABUXKEHUS
npeanpuHMMaTenbLCKoro U ccygHoro Kkanutana. lNpeanpMHumartenbsCKin
Kanutan MOXeT ObITb peann3oBaH NyTEM opraHn3auum (cosgaHust, unm
MNOKYMNKW) AOYEPHUX NPeanpuaTnumn, unmanos Unn CMeLlaHHbIX
o0LLEeCTB, COBMECTHbLIX NMPeanpuUaTuin,

[MpegnpuHMMmaTenbCKM KanuTtarsn BbICTynaeT B popMe NpAMbIX UIn
noptdenbHbIX NHBECTULIUN.

Mwurpaums ccyoHoro kanutana npeacrtaBnsieT cobon npegocraBnsieMble
Ha onpeaeneHHbIU CPOK, TO eCTb B3anMbl, CPeacTBa C Lenbo
Nofy4YeHna NPoLEeHTOoB Mo BKnagam, 3anmam u kpegutam. CcyaHbIu
Kanutan BbICTYNaeT B BuAe 6aHKOBCKMX AENO3UTOB, CPEACTB Ha cyeTax
apyrmx dNHaAHCOBLIX MHCTUTYTOB, 3aMMOB, Obnuraumin, KpaTKoCPO4HbIX
N OOSNITOCPOYHBLIX KpeanToB



CcygHbIn Kanutan MOXET ObITb
rocyqapcTBeHHbIM (OdonumanbHbIM) U
HerocygapcTBEHHbIM (YacTHbIM). CcyaHbIV
Kanutan MoXeT ObITb Takke rnpeacraesieH
Kanutanom MexayHapoaHbIX UHAHCOBbIX
opraHm3sauunin: BcemnpHoro 6aHka,
MexxgyHapoaHOoro BantoTHOro poHaa, aApyrmx
PernoHarsbHbIX MexayHapoaHbIX UHAHCOBbIX
opraHusauuu.



CcyaHas popma MMK peanusyeTtcs B CneayroLlnx
onepauunax:

- BblAa4da rocygapCcrBeHHbIX N HaCTHbIX 3aMMOB,;

- NpnobpeTeHne obnurauumn gpyromn cTpaHbl, LEHHbIX bymar,
BeKceneun, TpaTT MHOCTPaHHOW KOMMaHuy,

- OCyliecTBJiIeHUNE BbllMnJiaT Mo AoJiram,
- MexX6aHKOBCKMe Aerno3nThbl,

- MeXX6aHKOBCKME U rocygapCrtBeHHble 3a40JIXXEHHOCTMN.



CcyaHbIn Kanutan, NpuBreKkaeMbin N3
odpuymarnbHbIX N YaCTHbIX NCTOYHMKOB, MOXET ObITb
HanpaBneH anga nononHeHUsa BantoTHLIX Pe3epBOB,
NOKPbITUA OIOQXKETHOIO AeduumTa, obCcnyxmBaHus
BHELUHEro U BHYTPEHHEro aonra, ocyLwecTBleHnd
MEpP MaKpPO3KOHOMWUYECKON cTabunmaauum u
CTPYKTYPHbIX NSMEHEHUW, Ha coLManbHbIe
BbIMSaTbl, 3aKYMNMK1n TOBApPOB B YCITIOBUSAX TOBAPHOro
oeuumta n gpyrue Hyxabl. CcyagHbin Kanutan B
BUAOE KPATKOCPOYHbIX N OOSNTTOCPOYHbIX
CUHONLMPOBAHHbLIX KpeauToB, NpeaocTaBnaeMblX
cUHONKaTOM DaHKOB-KPEANTOPOB, UCMOMNb3YIOT U
YaCTHbIE 3aEMLLINKMN.



Takoro poga ABWXeHMe CcCcyQHOro Kanurtana 3adyacTyro BecbMa
NO4BUXXHO, YaCTO CBA3aHO C U3MEHEHUEM UM NpeacToALLNM
N3MEHEHMEM Kypca BarnkoT, UI3AMeHeHNeM NPOLIEHTHOW CTaBKu
N OpYyrnx 9KOHOMUYECKNX YCITOBUU N MOITOMY NONY4Unu
Ha3BaHue "ropaumnx geHer". SHaYNTENbHOE NepeMeLLEHNE
"ropauux geHer" B NoncKax fny4Lumx yCrnoBum npunoXxeHms
MOXXET Pe3K0 yXyALInNTb COCTOSAHME NiaTeXHoro danaHca u
Bbl3BaTb KPU3UC BankOTbl 4aHHOW CTPaHbI.

Taknm obpasom, mexxgyHapoaHas Murpauust Kanutana MOXeT
OKa3blBaTb Ba)KHOE BNUSIHWE Ha NMaTeXHbl 6anaHc cTpaHbl .



