SAPYBEXHbIE MW OTEHECTBEHHbIE
TEOPUU KPUSNCHbLIX CUTYALINIA.




KPN3NCbl HEM3BEXHbI: PETYJTAPHBIE, SAKOHOMEPHO
MOBTOPALMECHA KPUINCHI ABNAKOTCA HENMPEMEHHOW ®A30U
LINKMNYHOIO PA3BUTUA NKOEOM CUCTEMbI. OHUN HAYMHAKOTCSA
TOIdA, KOTdA NMOTEHUWAI PASBUTUA TTIABHBIX 3JIEMEHTOB
MPEOBNALOAKOUEN CUCTEMbI YXXE B OCHOBHOM UCYEPTIAH B TO
»KE BPEMA POOUNNCH N HAYMHAKOT BOPbBY SNTEMEHTbLI HOBOWU
CUCTEMbI, MIPEACTABNAOLWEWN BYQY LN LINKD.

B 3TOT NEPNOO HAOCUCTEMA, 1O KITACCUDUKALIA A.A.
EOrNAHOBA, CTAHOBUTCA OE3OPFAHN3OBAHHOW,
QPPEKTUBHOCTD EE PE3KO NMALOAET, NOCKOJIbKY 3JIEMEHTHI
CTAPOW 1 HOBOW CUCTEM, NPOTUBOBOPCTBYA APYI C APYIOM,
MOTAWAKT YACTKPU3NC CO3LOAET INPEAINOCHLITIKU A4JIA
TPAHCOOPMALINN CUCTEMBI - JTTNBO NEPEXOLOA EE B HOBOE
KAYECTBEHHOE COCTOAHUE, JTNBO TMBESIN, PACTIALOA U SAMEHBI
HOBOW, BOJIEE 3®®EKTNBHOW CUCTEMOM.




KPUSNCHAA CUTYALINA STO

Cutyaums, nocnencTemsa KOTOPOU MOryT
cKasaTbCs Ha NPUOLINTbBHOCTU KOMMAaHUK, €€

penyTaunm nnm BO3MOXHOCTAX
OCYLLECTBIEHNA ganbHENLLEN
nesaTernnbHOCTW.




3apybexHblie TEOPUN KPU3UCHbIX CUTYaL N
ba3unpytoTcsa Ha paboTax:

e [le llaBene Xrornap
 Aptyp WLUnuTroc
e CucMmoHau




OE NNABEJIE XHOITIAP

[e JlaBene gokasblBaeT, YTO KpU3mcam HEM3MEHHO NPeALIEeCTBYET OTIMB 30510Ta U3 CTPaHbI 3a rpaHuLy.
Mpoune obcTosaTeENbCTBA MEHSAOTCS, 3TO XXe 06CTOATENBCTBO OCTAaeTCa Hen3MeHHbIM. OTctoaa OH
3aKr4aeT, YTo noTeps 3oroTa npeacrasndaetT cobom NOLANNHHYIO MPUYNHY KPU3UCHBLIX CUTYaLUUN.
Pe3epBbl AHrMKUMcKoro 6aHka cpasy yMeHbLUATCH, KpeanT COKpaLaeTCsl, CMSTEHME pacrnpoCTpaHsEeTCS
Nno BCen CTpaHe, 1 LieHbl TOBApOB Nnagator.

XKiornap (1889 r.), 3ameuareneH Tem, 4To NepBbIr AoKa3an 6e3ycrnoBHY0 NePUogUYHOCTb
NPOMbILLNEHHbIX KonebaHu B AHnn, ®paHummn n CoeanHeHHbix Ltatax. 3yumB oT4eThl AHIIUACKOrO,
®paHLy3CKOro 1 BegyLUmMx amepukaHcknx 6aHkoB, XKiornap npuwlen K criegyrowemMy 3akniodeHnto: 6es
BCSAKOM NpeaB3siTON TEOPUN UKW TMNOTE3bI, TONbKO Habntogasa dakTbl, MOXKHO YCTAaHOBUTb 3aKOH,
ynpaBnsoLWnn Kpusncamm n X NEPUOANYHOCTbIO. SMOXU OXKUBIIEHNS, MPOLBETAHUS U BbICOKUX LIEH
BCEraa 3akaH4mBalTCs KpusrMcamu, a 3a Kpusmcamm crieqyeT HECKOSbKO JSIET YTHETEHHOIO COCTOSHUS
9KOHOMWKM N HABKNX LIEH.

BownHbl, 3aCYyXWu, 3noyr|0Tp66neH|/|e KpeaunTom, qpesmepru?l BbIMYCK OaHKHOT — BCe 3TN 06CcTOATENBCTBA
HE B COCTOAHUN BbI3BATb NMPOMBbILLJIEHHbIE KPUSUCHbIE CUTYaL NN, ECI1N obLlee cocToOsAHME 9KOHOMUKN HE
6J'IaI'OI'IpI/IF|TCTByeT ITOMY. OHu MOT'yT YCKOPUTb HacCTyrJieHne Kpu3nca, Ho TOJ1IbKO B TOM CJly4ae, eCI1n
Kpnu3unc HensbexeH BcrneacTame odLuen SKOHOMUYECKON cuTyaunn. npOMbILUﬂeHHbIVI KPpU3nc He
HacCTyrnaeT BHE3AlNHO; EMY BCerga rpealecrtesyeTt ocobo BO36y)K,D,eHH06 COCTOAHME MNMPOMBbILLUIIEHHOCTU N
TOProBsin, CUMMNTOMbI KOTOPOIo CTOJ1b XapaKTEepPHbI, YTO I'IpVI6J'IVI>KeHl/Ie KPpU3nca MOXeT ObITb npencka3aHo
3apaHee

C pOCTOM LIEH SKCMOPTHbIE OnepaLmy CTaHOBATCA 3aTPyAHUTENbHbIMU, NNaTeXHbI 6anaHc cTaHoOBUTCSA
MeHee bnaronpusaTHbIM, NPOUCXoauT oTNMB 3onoTta. Kpuanc npubnmkaeTcs Toraa, Koraa noBbillaTenbHoe
OBWXeHue LeH sameansetcs. OQHUM CrioBOM, EAUHCTBEHHOW NPUYNHOM Kpr3uca sSiBNsAeTCs
npekpatleHne npoLiecca NoBbILLEHUS LIEH.

Ho Teopusa XKiornapa, He pelwlaet npobnemy KpuamcHoun cutyaummn. OH nokasan, YTo AEHEXHbIE

3aTpyaHeEHUA, npegeeLljaroine npm6nm>|<eH|/|e Kpn3nca, CyTb ABJri€HNA Npon3BoHble, CBA3aH
M3MEHEHUEM LIEH.

~



CNCMOHIN

Teopus pbiHka CucmoHam (1827 r) — aT0 04HOBPEMEHHO U TEOPUSA KPU3UCHBIX CUTyauun. MpruinHon
Kpuauca Crny>Xut HegoctaTtodHoe noTpedneHne, obycnoeneHHoe 6eaHOCTbI0 Macce. 1o cpaBHEHMIO C
NPON3BOACTBEHHOM CNOCOBHOCTHIO COBPEMEHHOW MPOMbILLIIEHHOCTU CYLLECTBYOLNI PbIHOK A5
MPOMBILLMIEHHbIX N3OEMNNIA CIINLLIKOM Y30K.

Ecnu npuHATL 3Ty Teoputo, TO NPoLBETaHNE, CrieytoLlee 3a KaXXaon genpeccmen, CTaHOBUTCH
abCOoNTHO HENOCTUXUMBIM. KpM3NC 1 CMEHSAIOLLINI €ro 3acToln 3aBeoMO He oborallaroT Hapoa; OHK
ycunuearoT ero 6egHocTb. Kak ke Torga BO3MOXHO BO30OHOBNEHME NPOLBETAHNSA MOCIIE HECKOSTbKUX NET
aenpeccun? Ecnn sakoHoMU4eckas AeNCcTBUTENbHOCTb COOTBETCTBOBANA Obl 3TOM TEOpUN, TO OEAHOCTb
Hapogda uckntoyana 6bl BCAKYH BO3MOXHOCTb paclUMpeHNS NPOMbILLIIEHHOCTU. CocTosiHME
NPOMbILLSIEHHOrO 3aCTOS CTano 6bl XpOHMYECKNM coCcTosiHMEM. Mexay TeM B 4ENCTBUTENBHOCTU
HabntogaeTcsa HEYTO COBEPLUEHHO OTNIMYHOE, 8 UMEHHO ObICTPbLIN POCT NPOU3BOACTBA, HECMOTPS Ha
nepepbIBbl, Bbi3blBAEMbIE Nepnogamm 4ENPECCUN.

3710 NpocToe HabnoaeHne, OoKa3bIBAET, YTO TEOPUS, yeMaTpuMBatoLas NPUYMHY NPOMbILLMNEHHbIX
KPU3MNCOB B HEAOCTaTOMHOM MOTPEBNEHMI, HE MOXET ObITb UCTUHHOW. 10 CMbICTY 3TOV TEOPUN Mbl
[AOMXKHbI ObINK Obl paccYUTbIBaTh HANTU XPOHUYECKIMIA 3aCTON, a He NepuoanYeckoe NoBTOPEHNE LUKNa.
Hu3kas ckrnoHHOCTb K NOTPebneHunto, Bbipaxascb COBpeMEHHbIMU TEPMUHaMMI, Morfna Gbl CIYXUTb
MPUYNHOI MOCTOAHHOTO PaBHOBECUS NMPWY COCTOAHUN HEMOJTHOW 3aHATOCTU, HO HE MPUYUHOWM LIMKNNYECKNX
konebaHun. CucmoHau, Tak xe kak Jlogepaens n Manbstyc, nbitTancsa o6bsacHUTL 6e3paboTuLy u
[Eenpeccuio, HO He NPEACTaBUIT HUKAKOro OObACHEHMUS LiMKIa.

CornacHo aTor Teopun 3apaboTHas nnarta Bcerga CBOAUTCS K MMHUMYMY CPeAcCTB CYLLLeCTBOBaHUS, B TO
BPEeMsi Kak NPOMN3BOANTENBHOCTb C XO40M NPOMbILLIIEHHOMO Nporpecca noeblwaeTtcs. HoBas TexHuka
yBENMUYMBaET NPOAYKLMIO pabounx, HO paboyme NPoOOIKaT NoMyYaTh TY Ke CaMyto HU3KYHO
3apaboTHyto nnaty. C pasBuTneM TEXHUKM, CrieqoBaTenbHO, OTHOCUTENbHas Aons pabounx nagaert.

HepocTtaTtok ero Teopuu 3aknto4aeTcd, B TOM, YTO OHa He corrnacyeTcd ¢ doaktaMu. 2KernesHbli 3aKOoH
3apaboTHOM NnaTbl HE COOTBETCTBYET LIMKNUYECKOMY OBUMXEHUIO 3apaboTHOM nnathl, Moo B
AEenCTBUTENbHOCTU 3apaboTHas nnaTa B nepuoa npouBeTaHna nosbiwaeTcd. K Tomy e bonblue BCero
CTpagatoT OT KPU3MCOB OTpacy NPOMbILLNEHHOCTH, NPOM3BOASLLNE KanuTanbHble bnara, a He oTpacnu,
npou3BoasLune noTpebutenbckme ToBapbl Ansa paboymx Knaccos.



APTYP LUMANTTIO® (1873—1938)

[MpouBeTaHme HaunHaeTcs, No MHeHUto LUNuTroda, B oTpacnsx, Bo3byxaatowmx ocodble
HaZeXabl, rae MMEeTCS OCHOBAHUS paccynTbiBaTb HA HEODbIYHbIE MPUBLINN; UMNYILC,
ncxoasLwmMn oT aTUX oTpacnen, npnobpeTtaeTt BceobLmin xapaktep. Ha nepBbix nopax geno
CBOAMUTCA K MOSTHOM 3arpy3ke CyLLeCTBYOLEro NpoM3BoACTBEHHOIO 0bopyaoBaHUs. 3aTemM
HacTynaeT BTopas CTagus, B Te4eHne KOTOPOW co34at0TCcA HOBblE NPON3BOACTBEHHbIE
npeanpuaTUs. TN HOBbIE NPON3BOACTBEHHbIE NPEANPUATUA MOrMnoLatoT KPYNHYH Maccy
WHBECTMLMOHHOIO KanuTtara u BCAKOro poga nepBUYHbIX CTPOUTENBbHBIX MaTepuanos. Ho aTo
CTPOUTESNBLCTBO, NMOKa OHO NPOoAOSKaeTCHd, He ypaBHOBELLNBAETCS BbINMYCKOM rOTOBbIX n3genuin. B
TpeTben cTaann Lnka HoBble MPON3BOLACTBEHHbIE MPEANPUATUS HAYNHAKOT BbINyCKaTb FOTOBbIE
naoenus. I HakoHeu, «nocneaHn nepunoa siBNseTca NpoTUBOMNOSIOXKHOCTBIO BTOPOIO;
NnXopago4HoO BO3POCLLEE MPON3BOACTBO BblibpackiBaeT CBOM NPOAYKThI HA PLIHOK, HE BCTpeYyas
COOTBETCTBYIOLLEIO NOTPEONEHNS».

Moabem HauyMHaeTCs He B OTpachsix, NPON3BOASALLNX NOTPEOUTENbCKME TOBApPhI, @ B KPYMHbIX
oTpacnsax, NocTaBnsLWUX MaTepuarbl ANs CTPOUTENbCTBA U ANs U3rOTOBNEHUS 000pYyA0BaHNSA —
YyryH, CTanb, NioMatepuarnsl, LEMEHT, KUpnnY 1 T.M. B xoae akcnaHcun nepea aTumMu oTpacnsmm
BCTalOT OonbLUME 3a4a4u, U, KOraa OHU ObIBaAIOT BbINOMHEHbI, «6YPHbIA CNPOC», AOMUHUPYIOLLNIA B
dhaze byma, npuxoanT K KoHLY. Kaxabin noabeM BO3HUKAET B CUMY UCKMOUMUTEMNBHO
BnaronpuUaTHBIX MHBECTULIMOHHBIX BO3MOXHOCTEN, MOPOXKAALWMX MOLLHBIA UMMNYbC K 9KCMaHCUMW.
MMnynbc MOXET MCXOAUTb OT MHBECTULMIA B MaLLMHbI 1 060pyAoBaHMe, Bbi3BaHHbIX HOBbIMY
TEXHUYECKMMWN YCOBEPLUEHCTBOBAHUAMM 1 N306peTeHnsaMn. OH MOXET Takke UMETb CBOUM
NCTOYHUKOM OTKPbITUE HOBbIX BO3MOXHOCTEN B CPaBHUTENBHO OTCTalbIX CTPaHaxX — HOBbIX
PbIHKOB, TPEDOYHOLLNX OT NEPeaOoBbIX NPOMbILLUNEHHbLIX CTPaH MHBECTULUIA 1 3aiMOB. KakoB Obl HU
ObIN MMMNYNbC, HEM3MEHHO BaXXHbIM OCTaETCS TOT PaKT, YTO B Ha4Yane Kaxaoro 60nbLIoro
nogbema NPOMbILLNEHHOCTb UMEET AEeN0 C «BakyyMOM», TO €CTb C HEUCMONb30BaHHbIMM
BO3MOXHOCTSIMW BHYTPW CTPaHbl 1 3a rpaHuLEN.



POCCUNCKAA HAYYHAS LLKOSA B OBNTACTU KPUSUCHbIX
CUTYALIA.

YyeHus TyraH-bapaHoBcKoOro
KoHgpatbBa H.1.

U ap.



MUXAUN MBAHOBWY TYTAH-BEAPAHOBCKI (1865-1916)

OcHoBaTenem pocCUnckon Hay4yHom LWKObl B 0bnacTtu kpuamcos saensaetcs Muxaun MiBaHoBud Tyras-
BapaHoBckuin (1865-1916)

KpuauncHble cutayLmm 9Bnsitotcst HensbexxHom ha3on 9KOHOMUYECKNX LMKNoB. MNpasga, nepuognyHoCTb KpU3ncoB
He MeeT xapakTepa MaTeMaTn4eCckon NepuoaNYHOCTU: «NMPOMBILLSIEHHbIN LIUKIT MOXET pacTArmBaTbCA U
CTArMBaTbCSH B 3aBMCUMOCTM OT KOHKPETHbIX YCNOBUIM aHHOrO MOMeHTa... Kanutanuctnyeckoe passutue
nepuoanYHO B TOM CMbICIE, YTO OHO CriaraeTca U3 YepeayLmnxca MOMEHTOB OXMBIIEHUA U 3aCTOS, NogbemMa U
ynagka. Kanntanmctmyeckumn Lmkn oTHUMaeT NpubnmsnTenbHO.

MpeonoxeHHas Teopus Kpnauncos, No MHeHuto M.W. TyraH-bapaHoBckoro, Nno3BosnsieT NPOrHO3npPoBaTh KPU3UCHI:
«Pa3BrBaeMasi B 3TON KHUre Teopus KPU3NCOB OOBACHSET, Kakne dakTopbl 6naronpusaTCTBYIOT YBENUYEHUIO U
CHWXXEHMIO NPOOOITKUTENBHOCTU MPOMBbILLSIEHHOTO LMKIa. [10aToMy He TpyAHO, UICXOAS N3 Ha3BaHHOW TeOpUN,
dopMynupoBaTb NPU3HaKU NPUBNIMKEHNA NPOMbILLNIEHHOMO Kpuanuca... Takum obpasom, Teopus npuobpetaer
DonbLIOE NpaKTUYEeCKoe 3Ha4YeHne: OHa AaeT BO3MOXHOCTU NpeaABUAEHNS B Ype3BbIYaNHO BaXKHOWN
X035IMCTBEHHOM 0bnacTuy. NoaTeepXxaeHnemM aToMy SSBUNUCh MPOrHO3bl aBTOpa O MPOMBbILLIIEHHBIX KpU3ncax
Hayana XX Beka.

Mpobnema Kpn3ncoB MOXeET ObiTb pellieHa, roBopuT TyraH-bapaHoBCKWiA, NLLb HA OCHOBE NMPaBUIbHO TEOPUK
pbIHKa. Ho 60MbLUNMHCTBO NpeacTaBuTeENen COBPEMEHHOM 9KOHOMUYECKON HaYKK, YKa3blBAET OH, UCXOOUT U3
NOXHOV TEOPUU PbIHKA, 8 UMEHHO 13 "3akoHa Casa". HUCKONbKO He yaAUBUTENBHO MO3TOMY, NoraraeT OH, YTo
9KOHOMMCTbI HE HALLNW peLleHns NPobrnembl 3KOHOMUYECKOTO LIMKNa.

OTnnuntenbHom l-IepTOI‘/JI MHOTUX KPU3NCOB ABJTAETCA CreKkyndauna HeaABMXNMOCTbIO. OTa cnekyndauuna
npencraBndeTt cobor No6OoYHbIN NPoAYKT paclunpeHnsa OCHOBHOIO KanuTarna; OHa ABJdeTcd CUMINTOMOM, a HE
ﬂpI/ILII/IHOI7I OBWXEeHNA NMPOMBbILUIIEHHOIO LKKIa.

Hanbornee peskune konebaHus obHapy>KMBaOTCA B OTPACIisiX, MPON3BOAALLNX SrIeMEHTbl OCHOBHOIO KanuTtana.
OTn KonebaHnsa oTpaXkaroTcs B 06LLEM NOgbEME N YNaaKe SKOHOMUYECKON aKTUBHOCTM, OXBaTbIBaOLLMX BCHO
NPOMbILLMIEHHOCTb. [1pMYKMHa 3TOro COCTOUT BO B3aMMO3aBMCUMOCTM pPa3fiMyHbIX OTpacnen npon3BoacTea B
MacliTabax Bcen IKOHOMUK.

[Mpon3BOACTBO 351IEMEHTOB OCHOBHOIO KanuTana co3gaeT Cnpoc Ha Apyrie ToBapbl. [1ns Toro 4tobbl co3gaBatb
HOBbI€ NPeAnpPUSATUS, He0BX04MMO NPON3BECTU NEPBUYHbBIE MaTepuarsbl, obecnevmBatoLme NPoOn3BOACTBO, a
MMEHHO NoTpebuTenbCckue ToBapbl 4N paboymx. PaclumpeHne npon3BoacTBa B O4HOM OTPacnu yBenmymBaeT
CMpOC Ha NPOAYKTbI ApYrMx oTpacnen. Bot nodemy B nepuog 66ICTPOro pocta HakonseHNs OCHOBHOIO KanuTana
Habntogaetcsa BceobLuee yBennyeHme cnpoca Ha ToBapbl.

Mbl nmeem 3geck B 0bLLen hopme onmcaHue npolecca passepTbiBaHMs MynbTunnMkatopa. Ho, He nves

npeacTaBneHns o npegenbHON CKIOHHOCTY K noTpebneruto, TyraH-bapaHoBckuin He Bbin B COCTOSAHUN TOYHO
cchopmynupoBats npobnemy.



HUKOJTAWM OMUTPUEBKY KOHOPATLEB (1892-1938)

Yyeruk M.U. TyraH-BapaHoBckoro Hukonam Omutpuesny KoHapatbes (1892-1938)

BGocHOBanN HOBbIV BUA AOMATOCPOYHbIX LIUKITMYHBIX KOrieBaHum - 6onbLune LMKIbl KOHbIOHKTYPbI
NPOAOIMKUTENBHOCTBLIO OKOSI0 NOMyBeKa - ANIMHHbIE BOSIHbI 9KOHOMUYecKon anHamukm (Mosed LLymneTep HasBan
nx umknamu KoHgpartbesa). XOTa Maen SONroCpOYHbIX LIMKMNYHBIX KoflebaHU B 3KOHOMMUKE BblCKa3blBanuch 1 40
KoHapaTbeBa, MUMEHHO eMy NMpUHAANexuT 3acnyra oopM1MpoBaHNA U CTaTUCTUYECKON NPOBEPKN TEOPUN
ANTMHHOBOMHOBBIX KonebaHnin. Bnepsble OH chopMynMpoBari OCHOBHbIE NOIOXEHWS 3TOW TEOPUN B MOHOrpadum
«MwnpoBas 3KOHOMMKA 1 €€ KOHBIOHKTYPbI BO BPEMS M MOCIE BOWHbI», KOTOPY Monoaown (30-neTHuin) y4eHbIn
onybonukoBan B 1922 r.; oHa nepeunsgana B 2002 r. n BnepBble n3gaHa Ha aHrnmickom s3bike B 2004 T.

B aton pabote H.[. KoHapaTtbeB oTmevaeT: «[JuHaMmka 9KOHOMUYECKNX KOHBHOHKTYP pUTMUYHA. [Nepuroa BbICOKMUX
KOHBIOHKTYP CMEHSIETCA bonee unmn MeHee pe3ko NepMoaOM NOHMXKEHNSA KOHBIOHKTYP. INMpuxoantcs pasnuyatb
ABa rMaBHbIX TUNAa LMKIOB Takux koriebaHmnn: 6onbLLIon LUK, OOHMMaLWni cobor OKONo NATUOECATU NET, U
Marbli NPOMBbILLNIEHHO-KaNUTanMUCcTUY4eCKUi LUKI, obHMMaroLwmmn obbiuHO nepuog B 8-11 net». 3tn ABa TMNa
LMKNOB B3auMoCBs3aHbl: «[logbeMbl ManbIX LIMKITOB HAacTynatroLwero nepuoga 6yayT NULIEHbI TOM
MHTEHCUBHOCTW, Kako OHM 06nagatoT B nepmo noBbiaTenbHOW BOMHbI 6onbLworo uukna. HaobopoT, Kpusnuchl
HacTynatowlero nepuoaa obewatot 6biTb 6onee peskumu, a Agenpeccum ManbiX LMKNoB bonee AnuTenbHbIMN.
My6oKnin MMPOBOU 3KOHOMUYECKUI Kpmanc 1929-1933 rr. u HacTynmBLIAsA BCrea 3a HUM Aenpeccus
noaTBepaMnn 3To NpeaBnaeHme.

B nocneaytowmx cBomx onyornmkoBaHHbIX paboTtax - cTatbsax «bonblune unknbl KOHbOHKTYPbI» (1925), «K
BOMpPOCY O 6oMbLUMX LUMKNax KOHBLIOHKTYpPbI» (1926), oknaae «bonbline uukbl 3KOHOMUYECKOM KOHBIOHKTYPbI»
(1928), 6onblion ctatbe «AnHamuKa LLEH NPOMbILLNIEHHbIX M CEITbCKOXO3SMCTBEHHbLIX TOBAPOB (K BONPOCY O
TEOpUU OTHOCUTENBHOM ANHAMMKM N KOHBIOHKTYPbI)» (1928) oH BHOBbL M BHOBbL 0O6paLlaeTcs k aTon npobneme,
BblABUrasi AOMNOMHUTENbHbIE apryMeHTbl M NPMBOAS CTaTUCTUYECKNE LOKa3aTenbCcTBa.

Crnegyet OTMETUTD, 4TO MAes 0 BoNbLUMX LMKNaxX KOHBHOHKTYPbI Cpa3sy e BbidBara pe30oHaHC Kak B CTpaHe, Tak K
3a pyoexom. OgHu y4eHble nogaepxanu oty uaet, gpyrune ocnapmsann. OguMH U3 KpynHenLWwnx cneumnanmcTos B
obnactu Teopumn umknoB Y. Muttuenn cornacuncsa ¢ H.[l. KoHgpatbeBbiM, 4TO «60sbLUME BOSHbI» HAYMHAsA C
koHua XVl ctonetns noBTopsaAnuch B pasnmyHbiX 3KOHOMUYECKUX NPoLIeccax ABa C NOSIOBMHOW pasa, HO
OCTaBnAS OTKPbITbIM BONPOC, ByayT N oHM NoBTOPATLECA B Byayiem. OH NnpuaHarn, YTo nccnegoBaHns
KoHapaTbeBa «OTKPbIBAKOT MaHsLLME NepcnekTuBbl 4na byayuien paboTtbi».[14] O Bbicokon oueHke ngen H.A.
KongpaTbeBa cBMOETENBLCTBYET M TOT (hakT, UTo B Havane 1930-x rr. Haxo4MBLUNNCS B 3aKHO4YEHUM POCCUNCKNIA
y4eHbI n3dnpaeTcs YneHoM DKOHOMETpuYeckoro obLecTtaa - BMecTe ¢ LLlymnetepom, KeitHcom, JIeoHTbeBbIM U
APYrMMU KPYNHENLLMMW Y4EHBIMU MUPOBOTO YPoBHS. lNMocne kpuanca 1929-1933 rr., ybeautensHo
nogTeBepamBLLEro UICTUHHOCTL y4eHnsa H.. KoHapatbeBa, ero ngeu 6o nogreepXxaeHsl 1 pa3sutbl osedom
LLlymneTepom B ABYXTOMHMKE «QKOHOMUYECKME LUKITbI», @ Nocne Kpuanca Hadana 1970-x IT. - B KHUre HeMeLuKoro
yyeHoro epxapga MeHLwa n MHOrMX Apyrux y4eHblX.



SAKITIOYEHWE

Kpnanc — BaxxHenLInn anemMeHT mexaHmama camoperynmpoBaHus pbIHOYHOM SKOHOMUKM.
OKOHOMMYECKUI LIMKIT MPOHMKAET BCIOAY, OH OLLYyLLIAeTCA NPpakTUYeCKn BO BCEN SKOHOMUKE.
B3anmMocBA3b a51IeMEHTOB 3KOHOMMKM MOYTU HUKOMY HE aeT BO3MOXHOCTU nsbexartb Aenpeccum
v uHpnaumn. OgHako crnegyet UMeTb B BUAY, YTO 9KOHOMUYECKUI LMK pasHbIMU NYTSMU U B
pasHOW CTeNeHn BIANAET Ha OTAENbHbIX MHOANBUAOB N HA OTAENbHbIE CEKTOPbI 9KOHOMMUKM.

YT0 KacaeTcs Npon3BoACTBa U 3aHATOCTU, TO 0ObIYHO OT cnaga borblle BCero cTpaaaroT Te
OTpacnu NPOMbILLNEHHOCTU, KOTOPbLIE BbINYCKalOT CPeAcTBa Npou3BoACTBa U NOTPeEbUTEnbCKue
TOBapbl ANUTENBHOrO Norb3oBaHus. OcobeHHO yA3BMMa CTpoUTENbHas NPOMbILLNEHHOCTb.
Mpon3BOACTBO 1 3aHATOCTb B OTPACSAX NPOMbILLNIEHHOCTH, BbIMyCKaLLNX NOTPEOUTENLCKUE
TOBapbl KPATKOBPEMEHHOTO NOMb30BaHMs, 00bIYHO MEHbLLE pearnpytoT Ha Lmkn. OTpacnu
MPOMBILLNEHHOCTM N paboyne, CBA3aHHbIE CO CTPOUTENbCTBOM XKUMbIX AOMOB U MPOMBbILLNEHHbIX
30aHUN, C TSKENbIM MaLLMHOCTPOEHNEM, C MTPOU3BOACTBOM CENbCKOXO3ANCTBEHHbIX OPYAUN,
aBTOMOOWNEN, XONOANNBHMKOB, ra30BOK annapaTtypbl U TOMY NOAOOHbIX TOBAPOB, UCMbIThIBAIOT
TSKenbI yaap. Y HanpoTue, oTpacnu NpoMbILLNEHHOCTU, KOTOPbIE MPOU3BOASAT TOBaPbI
ANUTENbHOrO NoMb30BaHMs, B hase nogbema nonyyarT MakcMManbHble CTUMYIbl AN Pa3BUTUS.
ATn NpuMmepbl yoeamMTenbHO NOKa3biBaloT YI3BUMOCTb 3TUX OTPaCel NPOMbILLIIEHHOCTY OT
LIMKINYECKNX KorebaHu.

Korga HacTynaeTt cnag v ceMenHbIv B1oIpKeT NpUXoaMTCs COKpallaTh, Npexae BCero pyLiarcs
nnaHbl Ha NpMobpeTeHne TOBApPOB ASINTENLHOIO NOSIb30BaHUS, TaKUX, Kak ObITOBas TEXHUKA U
aBTOMOOWMNK. JTtogm He NoKynakT HoBble Mogenu. [No-gpyromy geno o6CcTonT ¢ NULLEBLIMA
NpoaYyKTaMWn N O4EXA0MW, T.e. NOTPEDUTENBCKMMM TOBapaMm KPpaTKOBPEMEHHOIO NOJSIb30BaHUSI.
CeMbs o/MKHa eCTb 1 ofeBaTbCs. OTU NOKYMNKN HENb3S HA4ONro OTKNaabiBaTth. [1paBaa, B Kakou-
TO CTEMEHU KOSIMYECTBO 3TMX MOKYMOK OyAeT yMeHbLUIATbCS N, KOHEYHO, YXYALWaTbCHA UX Ka4eCTBO,
HO He B TOWN Mepe, KaK C ToBapaMu ANUTENbHOrO nosib30BaHUS.
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